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foreign goods more expensive. 


| 
| 


The Canadian life insurance business seems to be heading for al 


new record this year. Sales of new life insurance to Caaadians 
during May were $480.6 million, 6.3% higher than a year ago. 
Arthur Ross Poyntz, 50, new president of the Canadian Life 
Insurance Officers Association, is chief spokesman for the in- 
dustry. His 65-year-old organization serves as the central source 
of information for life companies in Canada. He’s also president 
of Imperial Life Assurante Co., Toronto. 


NATION’S BUSINESS 


Paying the Price 
For Fast Growth 


If the public relations of the Canadian Senate were better, 
the hearings of its finance committee on the threat of inflation 
would have attracted far more attention than they have, The 
committee has taken its work very seriously, They have heard a 
very interesting lot of testimony. There’s a capsule report of it 
on page 7 of this issue. 

One of the most striking things, which may escape notice 
because it was expressed implicitly more often than explicitly, 
was the almost unanimous view that the capital expansion boom 
of 1955 to 1957 was an “excess’’, which we do not want to repeat. 

The important sample of thoughtful Canadians who testified 
was by no means dazzled by what Arnold Hart called “our fas- 
cinated preoccupation with our brilliant future”’. 

Exporters, well represented by the Metal Mining Association 
and the Pulp and Paper Association, were more critical of the 
exchange premium on the Canadian dollar. 

But nobody said the premium was good for us, It results, of 


' course; from the rate of capital inflow which supports—or some- 


times promotes—an “excessive” rate of expansion. 
_ @ country tries to. buy more goods and services from 


hi | Can pay for, its proper corrective, if it has a free 
rate, is a de value for its currency. This makes 


Notable Record of Ingenuity 


But our consistent inflow of capital reverses this natural cor- 
rective. It maintains the premium on the, Canadian dollar and 
brings in a flood of imports. These imports, it is said, are anti- 
inflationary. That means we use our overvalued dollars to buy 
American goods for less than:Canadian goods, but we do so at 
the expense of Canadian manufacturers and exporters. 

Some theorists applaud the premium on the dollar because 
it brings in cheap imports which tend to hold our prices down, 
but if we were not using too much of other people’s capital, our 
resources would not be overstrained, we would not be suffering 
from inflation, and therefore we would not need the cheap im- 
ports which the overvalued dollar brings in. 

R, M. Fowler, president of the Canadian Pulp and Paper Asso- 
ciation, after describing this Situation, hastens to deny he wants 
exchange controls. And Douglas Gibson, general manager of the 
Bank of Nova Scotia, properly points out that a fixed exchange 
rate might be impossible to maintain. 

If only Canadian credit were available at the same rate as a 
New York loan, says Mr. Fowler, the capital inflow could at least 
be checked, But itis cheaper to borrow in New York only be- 
cause more credit—which means more savings—is available there, 

Every witness recognized that we need some foreign capital. 
The problem is to gef enough without getting too much, Obvious- 
ly there is no easy answer. But there must be an answer. 

Surely our financia] pundits—in the finance department and 
the Bank, of Canada—with their notable record of ingenuity, 
can find it. In so doing, they would solve a major part of our 
inflationary problem and re-establish Canadian control over the 
economy. ; 

If we can’t find a way to do this under our present system, 
the danger is that we will do it under a socialist kind of scheme. 
Those who believe in freedom had better get in first, while they 
have the ball. 


They Rage; You Pay 


In the tangled, troubled and usually highly emotional area of 

federal-provincial relations, no matter causes so much heartburn 
as the problem of dividing up the national tax take. 
* But politicians and taxpayers alike might as well get used 
to it—it’s a chronic malady in a federal union. And, the taxpayer 
might as well get used to something more—being the forgotten 
man. Each time these matters are up, he can expect soon to have 
more feathers plucked. 

What makes the problem of re-allocating total tax revenues 
so difficult is the fact that each side has a good deal of reason 
in its arguments. 

: The Ottawa meetings this week of provincial treasurers—plus 
a few premiers—is a case in point. There is no doubt about the 
provincial leaders’ growing need for money to finance their lists 
of apparently urgent needs in a fast-expanding economy, And 
mo one will gainsay the federal minister’s need to keep the lid 
on federal’ outlays to cut his inflationary deficit. 

But the- taxpayer should realize that any discussion of re- 
allocating national tax revenues is essentially a discussion of 
how much more should taxes go up. There’s not a ghost of a 
chance that federal spending would go down if Ottawa helps 
provincial spending to rise, 

On a per capita basis, total spending by all governments in 
Canada cost taxpayers $433 in 1955 and although statistics aren’t 
available, the current figure is no doubt higher. This is exactly 
four times the cost of our governments before the war. 

The taxpayer who provides al] the funds, no matter who 
spends them, should not be diverted from the fact that it is his 
personal tax bills that are really being discussed when Ottawa 
and the provinces rage furiously at each other. 

In the shuffling of funds among the various levels of govern- 
ment, we may as well realize most decisions on who gets what 
will be based on political considerations. The taxpayers’ only 
recourse is a very stiff, constant and suspicious questioning about 
ali government spending. 
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Bureau of Circulations 


Our Engineering 


Skills Hot Seller 
In U.S. Industry 


There’s lots more room in this 
big market for Canadian know- 


how... 


Are Canadian engineering 
firms missing a bet in the U. S.? 

A number of consulting engi- | 
neers, large and small, are hit- | 
ting at this rich market for our | 
technical know-how. 

But there is room for more | 
development of this market by | 
firms able to offer specialized | 
service, observers feel. 

One Canadian firm cutting a| 
swath south of the border is | 
A. M. Lount & Associates of 
Toronto. 

“Between 50% and 60% of 
our business originated in the 
U. S. last year,” Murray Lount 
says. 

More about our engineers | 
abroad, p. 24. _ 

His success hinges on high 
specialization in a new and 
growing field: Electronic com- 
puter installations. 

“Canadian firms should spe- 
cialize and become as proficient | 


Companies 
Jockeying 
For F-104 


By MICHAEL BARKWAY 
and CLIVE BAXTER. 


| 


Cost accountants were at the 
controls in Canada’s big three | 
aircraft companies this week. | 

Their target: The-200-plane | 
order for Canada’s squadrons in | 
Europe. 

An additional incentive: The | 


i 


possibility of export orders. 

The plane is the U. S, Leck- | 
heed’s F-104G—what Lockheed | 
describes as a “multi-purpose” | 
fighter based on the 1,400 mph} 
F-104, 


Orenda Engines Lid, at Mal- | “first”, Reynolds printed the foil | 
side of the advertisement in six! 


ton, Ont., subsidiary of A, V.| 
Roe Canada Ltd., js almost cer- | 
tain to get the contract for the 
General Electric J79 jet which 
powers the plane. 


Avro Aircraft, Canadair of 


|in the U. S., 


as anyone, anywhere, in their 
particular * fields,’ Lount 
lieves. 

He finds the U. S. receptive 
to Canadian talents, with the 
southern states particularly 
friendly. 

Several other Canadian con- 
sulting engineers have footholds 
a number maintain 


be- 


offices there. 

Firms like Stadler-Hurter In- 
ternational Ltd. of Montreal, 
Roy W. Emery Ltd. of Toronto, 
Sandwell International and 
Howard Simons on the West 
Coast, carry out U. S. work 
along with projects throughout 


| the world. 


Smaller firms are also having 
success. 

It adds to several millions of 
dollars worth of U. S. construc- 
tion and engineering work 
which are under the technical 
control of Canadian professional 
engineers. 

Lount, who specializes in 
writing programs for electronic 
computer applications, can see 
potential for more U. S. de- 
velopment by Canadian firms. 

But an effort must be made 


to win a place in U. S., and| 


Wengren to Link 


Canadian engineers must recog- 
nize that U. S. procedures are 
different. 

Some larger Canadian firms 
are apparently not aware that 
the U. S. is open territory to 


4 : | 
ing abroad is a two-way street. 


|. Wenner-Gren Railway and Peace 


“We have brought back many 
ideas from U. S. for application 
in Canada,” Lount says. 


Aluminum Insert 
o © “se . o 
Canadian ‘First 
This week in FP: The first full- 
color, full-page aluminum foil 
advertisement ever to appear in 
a Canadian newspaper. 
Advertiser: Reynolds 
num Co, of Canada. 


To produce this 


Alumi- 


Canadian 


colors. 

Then more than 25 mi. of full- 
color aluminum foil were deliv- 
ered in mammoth rolls to FP for 
insertion in the ryn of press. 


The newsprint side of this 


Publication Office: Toronto, July 11, 1959 
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Inside Story of a ‘Sleeper’ Stock 


Meet Teleflex Ltd., a Canadian company with a staff 


of six, whose U. S., subsidi 
Oren Bate ads 2s nc cece 


aries have pushed the stock 


Ingenuity in: Medicine Hat 


This 


74-year-old manufacturer has made ingenuity 


pay off. Here’s a story of diversification in smaller bus- 
iness. What Makes Success, ........... 


Everybody Wants Vancouver Land 


Well, almost everybody. H 
rea] estate picture in 
today. 


Finance’s Fantastic 


Meet the man who may ch 


our 


ere’s a special report on the 
West Coast metropolis 


Fenston 


ange the pattern of Toronto 


downtown rea] estate. He has done many things in his 


day, and now he wants to 
Exchange. 


relocate the Toronto Stock 


Steel: Feature Report on a Giant 


Here’s FP’s annual feature 


The companies, the trends, 


| 


report on our steel industry. 
the facts. .vivvee pp. 49-70 


U.S. with Alaska 


In terms of know-how, work- 


Power project 


will touch off 


Western Canada’s biggest build- 


| ing boom... 
| 
From Our Own .Correspondent 


VANCOUVER—The Wenner- 


Gren railway through northern | through northeastern B. C. near | 


British Columbia aims to be — 
and probably will be — part of 
| the coming main U.S, rail link 
with the new state of Alaska, 

When construction begins in 
| the early summer of 1960—coin- 
| ciding with the start on the huge 
Peace power project—the com- 


| will run through central B. C. 
| to the Yukon border, rather than 


the Alberta border. 


it will run from a point north 
| of Prince George northwestward 
to the Yukon. 

The new link wil] add better 
| than 500 mi, of steel to B. C.’s 
|rail system tapping country 
known to abound in asbestos, 


* 
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'VERY COMPETITIVE? 


‘Little Guy’ 
Retailers — 
Into Finanee 


Watch this finance 
company, backed by independ, 
ent merchants. Its about to 
jump into a big market, It could 
boom small town sales, compete 
with heat against the big finance 
firms... 


By RAY MAGLADRY 
and FP Correspondents 
Independent retailers are planning to get into the finance 
field. 
A proposed new company would provide financing on instal- 
ment sales for members of the Retail*Merchants Association. 
The rates? 
“They'll be competitive with going rates,’ 
ficial says. 
“But it’s not the plan necessarily to undercut such rates,” he 
adds. 
However, there is a belief in some quarters that rates may 
be “very competitive.” 
Here are typical “effective’*———— 


rates of interest on a $500 con- 
U.S. Furor 


| tract repaid in 12 months: 
oh 


| Department store time purchase ........ 14% 
| Acceptance company, on cor purchase .. 19% 


| The service would be avail- M % 
able to all RMA members, about | ay hag 


for new 


? an association of- 


| Chartered bank, personal loan .. 


the 





40,000 merchants across e 
“The idea is chiefly to fill a Our Mink 

gap for members, It’s main im- | 

centres where such a gap ex-| WASHINGTON, D.C. — U.S. 

ists, although big-city members | protectionism may endanger the 

cording to the association. 'Canedian breeders send to the 
Controlling interest in the} U.S. each year. 

'ed, would lie with the associa- | pleading for import restrictions. 
tion. Shares would be offered; They’ve taken their plea to 
vincial bodies. which soon will decide whether 

It’s understood some shares|*® impose a quota and/or a 
A committee of the associa- | About 2.5 million mink skins 

\tion is now studying details of | come into the U.S. each year, 
by September. From then on,|the market with 4.5 million 
|the project should go ahead | Skins. : 

| In retail trades, big percent- undressed mink and most of the 
age of instalment and charge imports come under this cate- 
lniture, appliance, radio and|® 1.5% ad valorem tariff rate. 
jewelry stores. | Mink comes into the U.S. 


country. , 

pact would be outside the major From Our Own Correspondent 
would be able to use it too,” ac- | $10 million worth of mink skins 
new company, when it is form-| ° U.S. mink breeders have been 
to members through RMA pro-|the U.S. Tariff Commission 
would be sold publicly. | higher tariff rate. 

the plan, should make a report | While the U.S. breeders provide 
| quickly. At present there is no tariff on 
| sales are accounted for by fur- gory. For dressed skins there is 
|" Normally, eash sales account from Sweden, Norway, Finland 


. : : ad : a 
bination will probably touch off | nickel, silver, lead. gold and|for around 66% of all retail | 24 Denmark, as well as Can 


the biggest construction boom in 


Montreal and De Havilland have | special ad was printed separately | Western Canada history. 


been invited to submit “pro-| 
posals” for the manufacture of | 
the airframe, 

Total’ expenditure 
around $400 million, 

The export possibility lies in 
the fact that, under the agree- 
ment between the Canadian | 
government and Lockheed Air- | 
craft Corp., Canada becomes the 
North’ American producer of the 
Mark G version of the F-104. 

West Germany will hold 
European rights, but Canada| 
could sell to other nations. 


| 


will be} 


The USAF is now evaluating|the move to far-flung world) 


the 104G for its own purposes, | 
and FP understands that if there | 
should be a large order for the | 
U.S. force, Canada could expect 
between 20% and 30% of the 
work, ; | 

(For details on how and why | 
the ‘manned missile” was) 
chosen for Canada’s NATO | 
squadrons, see p. 3.) 


by FP on its regular issue press 
run. 


WORLD MARKETS 


The “Genera! Route” for the 
‘rail link has been selected, and 


Saskatchewan Potash: | 


By W. L. DACK 
Saskatchewan potash is on 


markets. 

Contracts have been complet- 
ed for bulk sales to Japan. First 
shipments start across the Pacif- 
ic this month. 

Potash Co, of America 
first Canadian producer — also 
has eyes on promising new ex- 
port markets in other Far East- 
ern countries and Australia. 


Canadian Firm Outfights 
U.S. for Iran Power Job 


By FORBES GILBERTSON 


A Canadian company has won 
a $500,000 contract for electrical | 
equipment in face of stiff com- 
petition from major competitive | 
U.S. manufacturers. 

Eastern Power Devices Ltd., | 
Port Credit, Ont., won the con- | 
tract for power switchgear and | 
generator buswork for a propos- | 
ed hydro project in Iran. 

Promoted by Esso Oil Co., of | 
the U.S., which has large in-| 
vestments in Iran, the scheme | 
has been approved by the Iran | 
government, 

It calls for creation of a large 
artificial lake on the headwaters 
of the Eastern Tigris, which will 


be used for both power and ir- 
rigation purposes., 

In submitting its tender to the 
New York firm of consulting 
engineers in charge of the proj- 


ect, Eastern Power Devices sug- | 
gested changes which meant | 
rhore costly equipment than the 


specifications called for. 

The Canadian company felt 
that the equipment offered a 
higher degree of reliability for 
the future power station. 

President W. J. Gilson was 


called to New York to defend his | 


recommendations. 

The result: His company won 
the contract over lower bids 
tendered by U.S. firms. 

(Continued on page 8, col. 3) 


Big Orders for Japan 


First shipments have recently 
| been made to the U. S. 
Company has orders from 
| Japan for sizeable shipments of 
muriate of potash for delivery in 
July through December, 1959. 
Outlook: Bright for a contin- 
uation of this business next year. 
Approval of the 1959 pur- 
chase agreement by the Japan- 
ese government and the private 


buyers means that Canada will! 


be one of the major sources of 
|supply for the heavy annual 
| Japanese requirements. 

Japan — which must import 
| practically all its potash — has 
| been buying from other Asian 
| countries; sometimes from 
| European sources. 


This year, Japan signed a deal 
with Russia, too, for big potash 
| supplies from Siberia. 

Completion of a buligloading 
dock at Vancouver is fall 
should improve Potash Co.’s 
competitive position in Far East 
markets. 

On this continent, Saskatche- 
| wan potash will be competitive 
with the léng-worked deposits 
of New Mexico as far south as 
Virginia. 

Substantial shipments have 
been made to Eastern Canada 
| this spring — replacing former 
| imports from the New Mexico 
deposits. 
| Recently first shipments went 
ito British Columbia. 


|; molybdenum. (Cassiar Asbestos 
is in this region and may well be 
a way point on the line.) The 
eastern route would have taken 
it through B.C.’s oil-gas belt. 
Wenner-Gren officials have 
already conferred with U.S. 
representatives in Washington. 
Significantly, Col. Sidney 
Bingham, who is supervising 


final choice of the Wenner-Gren | 


railway, is an expert in military 

transport, a past advisor on rail- 
| ways to the U.S. and other gov- 
ernments. 

Because of the strong U. S. in- 
terest in the proposed line, it 
will likely be conventional rail 
—ruling out the long-mooted 
monorail, which Swedish indus- 
trialist Axel Wenner-Gren was 
known to prefer. 

It would link with the PGE, 
which has Vancouver as its 

| southern terminus. 
While Wengren officials de- 
| clined to divulge the route more 
| (Continued on page 8, col. 4) 


In the Gaspe ? 


Watch for a big new oil play 
in the Gaspe area of Quebec. 
Big names like Imperial Oil 


jand British American Oil Co. | 


| have made bids for large blocks 
iof land, They plan to start ex- 
ploring soon. 

B-A is reported to have ap- 
plied to the Quebec government 
for a permit covering around 
one million acres in the area. 

Imperial Oil is after a 300,000 
|acre farm-out in the east-cen- 

tral Gaspe district—some 30 mi. 
from the coast—from an already 
established firm there associated 
with the Paul Payette interests. 
Other companies are also 
seeking land in the area. 


| 


Big Oil Play | 


ada. f 

The Canadian share has been 
| increasing in recent years, and 
the trend is toward more im- 


sales, with 12% through instal-| 
|}ment and 22% charge sales. 

| Instalment sales by furniture, 
|appliance and radio group run ; 
145% -50% of total, oa charge | Ports from all countries. 
sales account for about 20%. This trend has worried U.S. 
| Here are latest DBS statistics | breeders who are asking for a 
lon retail consumer credit out- | quota of about two million ” 
standing: 2.5 million undressed skins en- 
: | tering duty free. 

de And they want a tariff on 
| anything above this figure set 
at 40%%-45% ad valorem. 


Department stores: 
Charge accounts ..... 


Conditional-sale agreements 172.5 
Other installment receivables .seses 32.1 
cles finance companies .....+eee0+ 1,000.5 


The Outlook 


An FP roundup of the latest 

facts and expert opinion on 

the economic weather ahead .. . 
BY DALTON ROBERTSON 


In both Canada and the U. S., business and government can 

expect to have to cope with another recession starting early in 
1961. . 
That’s a long-term forecast heard more and more often from 
| experts in the North American business cycle, It gives the 
| economy another 18 months or so of expansion before the crest 
of the boom is reached—and breaks, 

Specialists in business trends on both sides of the border 
believe that the first third of the present expansion is over. 

And judging from its characteristics, the current period of 
growth will be in total about 30 to 32 months long—a fair 
average when compared with prewar and postwar expansions. 
In Canada, recent expansion has been rapid. Industrial pro- 

duction has advanced some 10% from its recession trough. 
| Gross national product came up 6% between early 1958 and 
early 1959, Retail trade, reflecting rising incomes, is currently 
| riding 5%-6% higher than a year ago. Unemployment is now 
a smaller proportion of the labor force than a year ago—even 
at mid-May when the last figures were published, it was down 
to 5.4% vs. 6% a year before. 

But the prospects now are for a slower rate of growth in 
the months ahead, although GNP, which is a very broad gauge 
of activity and net one which anticipates trends, will probably 
continue to turn in a good performance. General Research 

(Continued on page 8, col. 1) 
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Their popularity is sweeping across Canada! 
— REGULAR FEATURES 
OF CANADA LIMITED Living costs continue higher, Canada’s consumer price index Adelphi os Mining ll "The All-Havana Leaf “Little” Cigar with a great flavor and 


tm aa | (1949==100) rose from 125.6 to 125.9 between May and June.| Announcing po el . 
An investment combining: Sharp seasonal rise of Beaver Chub Parliament 16 i} delightful mildness! 


° 2 ° } a Bid & Ask Quotes a4 
Diversification . Growth + Income 35% in potato prices Books vss 38° Taking Stock 


accounted for most of | Bus. Trends . Travel 


Liquidity - Convenience the food index agers Why ‘The | THE ‘CHICAS’ BY ALFRED DUNHILL 


in- Los a + | Fin. Notebook 
You and the 


Growth Stocks 
crease. Higher rents Hutchison 
Law 
Your Taxes 
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ee 


be ty ce te 


This mutual investment company has a distin- associated wh tradi- | _ Indust. Growth 
guished Board of Directors composed of Canadians tional May 1 moving | w+ | at Canes: 
known for their leadership in, knowledge of and 4 


. ; s 7 ae date and increased » for a short smoke when time is limited with the ‘Chicas’. Smart 
connections with business, finance and professional a ; sean pon Ly ; 


: fire insurance rates | 225°-—; qe Cayzor ; London Hos, ... 36 : — ne f : 
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having aggregate assets of more than $2 billio Pr, ‘Chicas’ n 
g aggreg i é stiite. conte und cdt« e, pleasure. Pick up a pocket pack of ‘Chicas’ now. 
A copy of the offering Prospectus (which has been filed 
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Inco 
of cars loaded =e to 79,233, down 3.6% from like week a} 4,50 aes — 
fear ¢ hic sar’s : S : 709.737 cars are| Axe-Temple .., 4 Carbor * ‘ . , 
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Please send me a Prospectus and information 
North American Fund of Canada Limited. 
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Contact us if you contemplate modernizing or enlarging Foreign capital entering Canada from security transactions in sete screen ee eae ociase to 
We offer really substantial savings by utilizing our stock « April was down 15% at $34 million from $40 million the month! Crown Trust .., 10 TCA. ibe i 
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vefore. Net sales of Canadian stocks contrib $1é ion. , eeu’ 4 
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“y a s xs » eyes x < a eeeeeee 
Se i - ea C. Porcupine .. 46 McIntyre ...... 45! FREDERICTON — New Bruns- 
Fish harvest declines. Sea fish and shellfish catch in May dropped| Caoamet » ©  veese SS k’s federal ncial hospital 
, * Yellowknife .46 Noranda ....,.. 46, wick’s federal-provincia spite 
8% to 112.8 million lb. and landed value was off'slightly at| Gnnkey” Myla : ee P 


Vas at Chib-Kay ; N, Mylam 46 


: } pages ervires nl beg: ly aw. 
$9.1 million, Atlantic coast landings were lower due to sharp| Camp. Chib. .. 46 Norbeau ....... 46)” rvices plan began July 1, leav TO 2 MILLION CANADIANS 


: : ; : / Dome vaua Queenston ,,... 46 ing only one province outside the 
reduction in Newfoundland yield. Smaller halibut ¢nd herring}! rider § Rio Tinto ..... 47; big social welfare scheme. 
catches were mainly responsible for west coast decline, Total} astern... : ee eb Prince Edward Island joined 
five months’ catch was up slightly over last year at 384 million| Home Oil 5 Sig ma Pas 2\the national health plan this| 
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ath te : . 
lb, and $20.7 million. Smelt W. Leasehids }; week, plans a start on its plan} , Can a da “s 
Fine paper production in Canada totaled 23,864 tons in May,| Jupiter Ol 17 Yukon Cons. .. 46/t¢hicg fall. Quebec’s misgivings 


Jacobus ore a , - 
slightly above 23,829 tons in same month last year. Output in about Federal “encroachment” on First 
first five months was up 7.3% at 117,238 tons from 109,292 tons STEEL REPORT provincial powers have kept it 
a year ago. Domestic shipments amounted to 107,980 tons| “S136 ss. 63, 69 Line 33 55 | from signing up. However, man) 


Linge 57, 63, 


9 245 nite — let cg eet ee oe acre : observers . , bec even- 2 

(102,345 tons last year) and exports were 6,714 tons (6,170 Atls 1, 58, 62 Ocean Iron .. WV recog predict — ioe Bank 
: ; : : 36 Que, Cartier 50, 55| tually will join the plan. 

tons). lin . 8 Que. S. Sh. 51, 


~ucible Steel , 51 Page-Herse} 52 New Brunswick’s operation is 
e > e } ominco 51, Republic. 51, 55 | otentte ‘ i i 
Major Ww eekly Indicators | Steel .... 55 Steel Co. 50, 51, 5 similar to that in Ontario. 
" ‘dn, Tube Sorel Inds -51/ Premium payments. are $2.10 
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STEAM POWER PLANT oe ; —— J. T. Hepburn . 36 Welland Tubes . 52! zens have registered for coverage. | 
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é 


} 
| 
| 


BABCOCK-WILGOK and GOLDIE-MeCULLOCH | Pxcsongor car production .cs..suly #610 Wad 27% 
LIMITED | Truck production ... . July 505 93: » 013 


1c hartered Banks 


GALT - ONTARIO Personal savings ...($ millions) (June 2 116 oA 7,110 


Loans outstanding ..($ millions) (June 2 5,§ 5, 5,963 
MONTREAL * TORONTO + CALGARY + VANCOUVER | NEA mtge. holdings ($ millions) (June 9 td i‘ 848 


Bank of “Canada holdings of 
Securities ..($ millions) (july 1 ,688 6 2,68 
Short-term govt. ...($millions) (July i 38 429 
Long-term govt. ....($ millions) (July ae 2.186 
Other securities ....($ millions) (July ‘ ; 13 


PO ee eee eee ee eee Bank k Clearings: , 
‘ Montreal ...........($ millions) (July 3 273 755 = 1,145 
Toronto ($ millions) (July 3 . 305 1,706 
Cdn. dollar (US. cents av.) ......(July ; 104.698 104.085 
T.S.E. industrial index ...........(July 549.5 537.73 526.17 

Yield 114 stocks ... ; (July 6) 3.99% 404% 4.01% 
Bus. fail. 4-wk. moving av. (no.)..(June 25) 25.2 27.5 28 


Steel ingot production (tons) (June 27) 1¢ 05.894 105,505 108,511 as 


% capacity ...»-@June 27) 87.2% 86.9% 89.4’ 9% | : : ' 
—_— by the Month ; . : a 
: One Two One | : oe ‘ 5 
. Month Months Year | ; . 4 ‘ : S ‘ 


WHAT WE PRODUCE— Latest Month Previous Previous Previous | 
In all Industries (Index) .. ssoee API 161.3 59. 160.8 : @ : 
In factories (Index) Apr 145.7 3. 2.7 4. : . . so ’ Ka MODEL FOR EVERY NEED 
Total nondurable are. ((Index) ,,... Apr 144.4 :, 2.3 ‘3. % ‘ : eee 
sFood & bev vesoe Apt 133.6 1 12 1 = o 
eTextiles 6 osesecce . Apr 129.4 
eClothing . eeee . Apr 116.0 
eChemical products ovedocesceee 187. 





Model No. 2-B Model No. 7-P 
” Total durable goods (Index) We Apr 


" — ve | . BOTTLE TYPE. 2 Gallons per PRESSURE TYPE. 7 Gallons 
siron & steel products ... ! 138.2 133.3 130 124.2 | ; q ‘ 
Primate ries te seed Scone. Mae. Mae 147.3 : aa hour, ideal for up to 60 per hour, serves up to 
~ From mines (Index) .. sees AD Wi of 245, 7, SS - persons in offices and fac- &5 people in offices or 50 
a o” | =Metals seooeees Apr. 198.5 169.4 187.4 moe} , . tories. ', H.P. hermetically ye i 
"2 eNonferrous smelting, refining ........ Apr 149.9 146 33.3 5s | i ¢ . ; Set } eople in light industry. 
& 4% — sGold .. cade . Apr. 109.5 109.7 112.8 i : ; sealed Condensing Unit — ', H.P. hermetically 
Siiien she wie aegis cats Stine wieaiu oe en ee a ills 
- 7 —From farms ti : Se tion cooled. 115 Volt sealed Condensing Unit 
‘ 1 4g I | - F ? A =; . “ : a . 
Cattle delivered (000) Mz 47 Ht. 138 ae § : : A.C. Size: 40% " high, ex —convection ceoled, 
a graded (000) ee ees ar B42 1 . 362 ludi bottl 15” wid 
sGrain mill products (index) Apr 32 131 24.8 : ciuc a 0 e, v wide x 115 Volt A.C. 
: tet ieee —___— — . —— 15” deep. 
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sEast Coast catch ($000) 


eW. Coast catch ($000) ve eoteceeene Ma 321 : ; 38 57 ; 93 . ae Model No. B.T. Model No. 13-P 


gerne ie tae . ‘gg dee Ba BOTTLET TYPE. 70 three-ounce _—-PRESSURE TYPE. 13 Gallons 
ca ees Me cuiabe a ee ort ve cups per hour. Ideal for small per hour. Servés up to 


: . o 155 ve ee 
7 In powerhouses : ve 4 i Raa offices. Standard 2 or 5 gal- 155 people in offices or 
lectricity imillion KWh.) ......-.60+5 / 51 é rg oS 


on ick 
—— —- ---—___— — — a lon water bottle can be used. 90 people in light in- 
WHAT WE SELL 5 1/12 H.P. hermetically dustry, 70 people in 
* x | Retail sales ($ millions) wiilte ‘ . 243 2 Ba “ ; ° , : a 7 ; 
% | Dept. store saies ‘$ millions) sealed Condensing Unit — ‘restaurants and cafee 
Wholesaie sal illions) ... . Apr. 713 70 6 2 . ; bi ad : 
lin din aed” lite Mire outstg, orders ($ millions)':::... Apr. 2,088 2 2,088 2.37 : convection cooled. 115 Volt terias. }s H.P. hermetic- 


Pass. car sales (units) A.C. Size: 36” high, exclud- ally sealed Condensing 


WHAT'S ON HAND— er. ii : ing bottle, 18” wide x 11’ Unit —forced air cooled, 
Mfrs. inventories ($ millions) ) 41 : ( 51 % ; ‘. -~ VV . 
Dept store stock sales ratio ..... : 2 2 3.1 2 deep. 115 Volt A.C, 
Over the past 68 years International Correspondence — — - — eres 
SPENDING, SAVING POWER— i . ae 
Schools has become closely associated with industr Sem Bee pee BP ve ney FATES EEE. 298 301. 310.2 | So a LEASE OR PURCHASE 


é 


Rego onth 


through the development of group training programs JOBS— i be 2 : 
mon [det mental yee Sg o> io aad 0 | ae The answer to the Coffee Break 
covering every phase of industrial activity. Do (% of labor force) .... oe, ay ; 4 : 


CONSTRUCTION— re x : 4 | HOT 'N COLD WATER COOLERS 
Equally important are its training programs on purely en a “ae Se ae - ot = re @ Serves 60 cups piping hot water per hour for 


. : z . FOREIGN 7 TRADE— | : : : coffee, tea or soup. 
business subjects which are used by a broad list of ee 6 ee meecsee mas = : : ; : igs ® In both Bottle and Pressure models 


. . . * -« ss } ee - - — — ’ ¥: ry s re8 : . wa . ) . 
businesses including civic corporations and crown MONEY— " sad i Serves both hot cold ater from different 
Money supply ($ millions)* Mar 17 i 12, 6: = aucets. 


: Cheques cashed ($ millions) .. ee Apr 
companies. s | Life insurance sales ($ millions) ..... Apr 


Whatever your business .. . large or small... I.C.S een Supeetie 


o> Current public toans ($ millions) 


’ *Total deposits, tess Govt. of Canada deposits. less float plus notes in circuia | wh 
can help make valued employees even more valuable. outside the banking system ; aes ' 
8 3 ; i Ss —_ 
eConsumer price (Index) June 1259 125.6 1 128 J 3 e 7 
" . i. . ° —t Wholesale prices (Index) ais May 231.2 231 2 30.8 228.3 
For full information, write to: Dept. F-4-59 ed 


STRATEGIC MATERIALS—Production and Supply — lie. tn ie | ae " Model No. 2-B & Cc °o M o A N Y L I M i T E D 


Menth yr. age date 


1. Steei ingots and castings (000 tons) .. 488 378 , ; : 5 S * WIRE, WRITE OR TELEPHONE TORONTO MONTREAL VANCOUVER 


Nickel (000 tons) ° ° 55 14.9 
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INTERNATIONAL sai ENCE rc OOLS he aaechee ee sm is ji eps DETAILS AND PROMPT DELIVERY. Branches 4oeness Canada 
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$400 Million nae os U.S. Air Force 
Orders Ahead | a % ee ae Studying Mark G 


‘| By C. KNOWLTON NASH 
WASHINGTON, D.C. — The 
=f | U. S. air force has been flying 
operationally the Lockheed | 

| F-104 for more than a year. 


= | 


THE FINANCIAL POST 


,number of dramatic air acci- 
dents and a relatively high} 
death rate, 


Its accident rate as a whole, 
however, is not high. 

In the first year of operation, 
the F-104 has had an accident} 
rate of 56.7 per 100,000 hours. 
|This compares to a rate of 115} 
per 100,000 hours reported in the | 
first year of operation for the 
F-100. 

The fatality rate for the F-104, | 
however, has been higher, with | 
28 the first year compared to 11 
for the F-100. 

In the first year, the F-104 
| had five accidents due to power | 
| failure in the J-79 engine made} 
iby General Electric. Captain | 
| Alven Kinchloe, the man des- 


The specific version Canada is 
f | buying, the F-104G, has not yet 
& | been purchased by -the USAF, 
f |but Lockheed has’ a proposal 
|before the air force which is 
undergoing evaluation, 

Lockheed officials say the 
F-104 will be modified in the 
“G” version so as to make it a 
| highly effective low level strike 
|plane, an interceptor or a 
\fighter bomber, depending on 
| the weapons system used. 

“In other words we’ve made 
|it a multi-purpose fighter,” 
| Lockheed says. 
| Lockheed designed 


| 
i 
| 
j 
| 
j 


Avro, Canadair and de 
Havilland compete for 
200 airframes, possible 
exports... 


By MICHAEL BARKWAY | This is part of the deal, The 
OTTAWA (Staff) — Canada’s |20% estimate comes from the 
aircraft industry and its associ. | Lockheed Corporation; the final | 
ated Canadian suppliers wil] get | figure depends on contracts not 


The U. S.-designed Lockheed F-104 Starfighter is virtually a manned 
missile. 


In basie design, shown above, it is a single-seat fighter, 54 ft. 9 in. 
long, 13 ft. 6 in. high, with wing span of only 21 ft. 11 in. (A small Cessna 
172 private plane has 36 ft. wing span). 

Early model of the F-104 holds the world’s official speed record at 
1,404.9 mph; it can climb to over 40,000 ft. in just over 100 seconds, and 
has reached an altitude of 91,243 ft. 


In its basic form (without optional electronics equipment), it is 


probably the cheapest modern fighter on the market, at around $750,000. 


the “G” 


some $400 million worth of gov- 
ernment business in the next 
two years building a U. S.-de- 


signed and U. S.-powered air-|far less than you would think. | 


craft which was the RCAF’s 
second choice for the re-equip- 
ment of its squadrons in Europe. 

The order will be for 200 
planes, enough for eight squad- 
rons of 18 each, with allowance 
for spares and peacetime attri- 
tion. 


It will include the aircraft—/| goes into production for itself, | 
and will build several hundred. | 


Lockheed’s F-104G: the en- 
gine — GE’s J79; and nearly 


yet completed. 
And this latest expression of 
“production-sharing” may mean 


The total assured U. S, pro- 
duction of 104G’s is barely a 
| third of the RCAF requirement. 
|It comes to 66 aircraft, 

The Lockheed Corporation is 
to make a preliminary batch of 
66 models for the West German 
air force, After thet Germany 


The best informed people 


Commenting on an opposition charge in the House of Commons that 
the General Electric J79 jet engine had a “short life’ of 100 hours, a 
spokesman for GE in Cincinnati told FP that the official overhaul life set 


by USAF now stood at 300 hours, and was being regularly extended. 


Here’s Why ‘Manned Missile 


OTTAWA (Staff) — Why the | 


all the fire control system and | here do not pin much hope’ on | F-104G? What made the Gov- 


electronic and 
equipment, 

It is intended to build in Can- 
ada as large a part of the final 
product as could have been built 
here if the aircraft had been 
designed and developed in 
Canada. 

There are in either case some 
small items which would be ex- 
cessively expensive to manufac- 
ture here. 

Total cost of the 200 aircraft, 
with usual spares and mainte- 
nance kits, is likely to be rather 
more than $400 million, Some of 
the money will inevitably go to 
the U. S. for license payments 
and components which must be 
bought there. 

But the Government is deter- 


navigational 


mined to build in Canada every-| 


thing that can reasonably be 


* made here and the total pay-| 


i ments 


to Canadian industry | 


>» won’t be far from $400 million. 


Clearly and absolutely ex- 


| cluded from Canadian many 4\ 


' facturé are the weapons of the | 


: 


ee ae tary elmeackde eh 


new aircraft. 

For its weapon is an atomic 
bomb. 

Virtually unarmed itself, the 
plane will rely on its speed and 
superior performance to bring 
it back from sorties behind 
enemy lines, 

Besides building nearly 
everything for RCAF use, Cana- 
dian manufacturers will supply 
some part — possibly as much 
as 20% — of all the Lockheed 
F-104G airframes built in the 
United States. 


AUTHORS WANTED 
BY N.Y. PUBLISHER 


Leading book publisher seeks manuscripts 
of all types: fiction, non-fiction, poetry, 
scholarly end religious works, etc. New 
authors welcomed. Send for free booklet 
W9. Vantage Press, 120 W. 31 St., 
York 1. 


wee ee ere ANNOUNCEMENT 


JAMES HOWDEN CO. 
APPOINTMENT 


Ses 


The appointment of J. A. Neale os West- 
ern Manager of James Howden and Com- 
pony of Canada Limited is announced by 
William MacOwan, Managing Director. 
Formerly with Superheater Company lLtd., 
and Combustion Engineering-Superheater 
Ltd., Mr. Neale will manage the firm's 
western operations from a newly estab- 
lished office in Calgary. 


cf 


New | 


the chance of any further sub- 
‘stantial orders for U. S.-built 
|F-104G’s. But ofcourse the 
| USAF, or other countries, might 
go for it — once they have seen 
it in operation, 

So there some chance 
even if it is an outside one 
of substantial Canadian business 
as exclusive North American 
supplier of certain new parts 
for the 104G., 

The Canadian “exclusives” 
are expected to be certain parts 
of the fusilage wings, empan- 
nage, and parts of the tail 
assembly, 

Germany has already bought 
the Canadian-designed and built 
“Position Homing Indicator” 
from Computing Devices of 
Canada Ltd, This will also be 
fitted to’ Canada’s 200 planes. 
(FP, July 4). 

Three aircraft companies are 
competition for the prime 


is 


in 


Canadair, 
and De Havilland, 

DDP has invited these three 
ito submit “proposals”, from 
which it will choose one. 

The idea of a “proposal” is a 
little wider than a tender, in 
| which price is the predominant 
|question. Price of course 
crucial: but the government also 
includes in its request for “pro- 


is 


| posals” a good deal of other in-!- 


|formation including the 
| posed sub-contractors. 

| The manufacture of the en- 
|gine (GE’s J79) is not being 
j}opened to competition in the 
j}same way. A, V, Roe’s subsidi- 
ary, Orenda Engines, is being 
given first chance at it. If a 
price can be agreed between 
'this company and DDP, the en- 
gines will be built in its Malton 
| plant. 

If Orenda’s price 

cepted, however, the govern- 
ment has alternatives. First to 
be mentioned is Canadian Pratt 
| & Whitney. 
| The request for “proposals” 
on the airframe is new to Can- 
ada, and there is some question 
here about how well it will 
work, On the face of it, Cana- 
dair appears to have the edge 
over Avro, simply because its 
plant is fully staffed and work- 
ing. 

This might mean that Cana- 

dair would not need-to charge 
so much overhead to the 104 
contract as Avro would, 
_ Another point causing concern 
here is the possibility of one of 
the companies having its price 
below a realistc level. 

In the normal course, a num. 


pro- 


not ac- 


is 


ber of modifications must be ex- | 


pected during production; and 
officials don’t want to be caught 


with excesSive extra charges | 


| later to make up for the too low 
original bid. 

Inclusion of De Havilland in 
the competition surprised some 
observers, who thought the gov- 
ernment would not want to con- 
tract with a third aircraft plant, 
when it already has two. which 


Fe ee ee ae a ar Seo 


ernment choose this particular 
U.S. aircraft out of’nearly a 
dozen propositions examined? 

During debate in the House 
Commons OppoSition leader 


of 


Pearson repeatedly questioned | 


the reasons for the choice; and 
one member; Paul Hellyer, To- 
ronto Liberal, declared the plane 
Was unsuitable for its proposed 
role, accident-prone, and liable 
to engine overhaul far too fre- 
quently. 

Here is an explanation of the 
way the choice was made: 
First choice: Republic’s F105. 

The Lockheed F-104G was not 
the first, but the second, choice 
of the air force experts. If they 
had had an entirely free hand, 
regardless of cost, they would 
have preferred the 
F105. 

The Republic 105 is, indeed, 
almost. the only one of the 


,dozen pianes considered which 
contract on the airframe. They | 
jare Avro Aircraft, 


is already on a production line. 
It is going into service with the 
| USAF, and it would have been 
suitable for RCAF use without 
modification. 

It was ruled out on grounds 
of cost. It a much bigger 
aircraft than the Lockheed 104, 
and its price (as stated here) 
would have been half as much 
again: around $3 million per 
copy. 

The president of the Repub- 
lic Corp., Mundy Peel, made a 


is 


last-minute bid to overcome his | 


price disadvantage by proposing 
that the Canadian version of the 
105 should be powered by A. V. 
Roe’s Iroquois jet engine. There 
Was even some talk abolit buy- 
ing the Iroquois to put into some 
of the later U.S.-built models. 

This suggestion made 
appeal to the government, which 
had stopped work on the Iro- 
quois three months before. Two 
reasons are given: 


@ The Iroquois engine has 
yet 
power: only tested in a big U.S. 
bomber. It, might have been 
three years, authorities 
guess, before it could have been 
operational. 


not 


@ To adapt the Republic F105 
to the new engine would also 
have involved a long and expen- 


it cannot keep fully occupied. 

It remains true, too, that the 
government does not want to 
encourage De Havilland.into the 
field of so-called “big time” air- 
craft, Official quarters have long 

ladmired the way the company 
has developed a field of its own 
where it doesn’t have to chal- 
lenge the big U. S, manufactur- 
|ers on their own ground, 

| But no doubt .is felt that De 
| Havilland has the capability: so 
lit has its equal chance with the 
| others, 

| It probably would have to do 
| more sub-contracting than Avro 
}or Canadair: but from the point 
lof view of public policy that 
'might well be an advantage. 
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TRUST COMPANY 


Empire 3-7043 
Mutua! 5-8489 
General 4-2716 


Torento 
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Republic | 


been flown under its own | oF the attractions of the 104G. 


Another strong point in favor | 


here | 


sive process of redesign, 
yet more headaches, money and 
time. 

All other planes needed de- 
velopment. 

None of the other planes c 2n- 
sidered are in production in a 
form suitable for the RCAF’s 
needs in Europe. 

The Grumman “Supertiger”’ 
existed in two test models, which 
RCAF pilots tested. But it lost 
its chance when the U.S. Navy 
(which uses the earlier Tiger 
model) ‘turned it down. There’s 
many a modification and many 
la “bug” liable to intervene be- 
|} tween a prototype and an as- 
|}sembly-line model. 

The Northrop 156 has not yet 
flown. Some airmen called it a 
“souped-up version” of a train- 
er, with performance rather be- 
i|low what the RCAF wanted: 
though it had the advantage of 
| being the cheapest type con- 
| sidered. 


The proposed U.K. models, | 
109, both | 


Blackburn NA39 or 
involved considerable modifica- 


| explains 


Was Chosen for Europe Job 


with | better be described as “tactical 


atom bomb carrier”. 

Its object is to attack instal- 
lations and military targets well 
behind the enemy front with 
what are now called “small” 
atomic bombs. Its radius 
(though not revealed officially) 
should be up to 700 or 800 miles. 
Its 

to 
swoop 


method of operation will 
fly in high altitude, 
down discharge its 
bomb, and then make the quick- 
est possible high 
level. 

This is why the high perform- 
ance of the F104 is considered 
an advantage. On its sorties into 
enemy territory it will 
defended, relying on its 
and manoeuvrability. 

Such a description of the in- 
tended role of the new plane 
the apparent contra- 
diction which the critics found 
so incomprehensible. 


be 


a+ 
at 
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taway at 


be un- 
speed 


| version specifically for the West 


Germans. 


| It is considered here that it 
{will be valuable to have the| 
squadrons 


{Canadian European 
flying the same kind of plane as 
the Germans because it will 
make repair and spare problems 
easier. 

An F-104F being built for the 

| West Germans is a two seater 

| version of the “G”. 

| Some observers in Washing- 

|ton feel a major reason Lock- 

| heed got the contract with Can- 
ada was that the company 
offered the best deal for passing 
| business on to the Canadian air- 
craft industry. Lockheed, how- 
ever, the deal Was made 
because the Lockheed plane was 
the best available. 

The F-104 has had a large 


says 


’ 


“strike fighter” appeared to re- 
quire quite opposite qualities to 
those of a record-breaking day 


| fighter. which the original F104 


was. But, for the real purpose 
of delivering tactical atomic 
bombs, the air force experts 
want all the qualities of a day 
fighter plus some others. 

They believe the modifications 
proposed for the 104G will re- 
| tain as much of the 104A’s per- 
| formance as is compatible with 
the addition or adequate navi- 
gational equipment and _ the 
general “thickening-up” requir- 
ed for the rapid swoops and 


At first sight the role of|climbs of a “strike” aircraft. 


| tion of existing types; and their | 


cost was considered too high, 


The French “Mirage” did not | 
| appear suitable to adapt for the 


| purpose required. 


The Fiat G91, which won a/|f 


| NATO competition started some | 


years ago for a “strike fighter’, 
is a smaller plane intended for 
ithe direct support of land 
|} troops. Although its 


the RCAF 
Europe, 


role proposed for 
squadrons in 


ties say. 


Compared with all these, it | 


| was felt that the Lockheed plane 


| was nearer actual physical ex- | 
little | 


istence. 


Although the version adopted 
|— the 104G — still exists only | 


on paper, Canadian pilots could 
itest the 104C and the altera- 
| tions are not considered so 
|drastic as to alter their view 


of the Lockheed 104G is that the 
| West German Air Force adopted 
it a few months ago, The first 


it is} 
| really quite different, authori- 


| 


purpose | 
sounds almost identical with the | 





66 models for Germany will be | 


| produced by Lockheed in the 
be in Germany. 

The redesign necessary for the 
required modification of the 
versions known as 104C 


headache. 


heed Corp. at the joint expense 
of Germany and Canada. Its 
purpose to strengthen the 


is 


objections which . Mr. 
raised: in the Commons. 
changes, said Defence Minister 
Pearkes, will make the G ver- 
sion entirely stable. 





| The role which eight out of 
|\the 12 RCAF squadrons 
Europe are to fill with their new 


aircraft is ‘usually — and mis- 
| leadingly—called “strike recon- | 


naissance”’,. 
It is not the very 


| means of photographs. 


| Even more misleadingly, the | 


| plane type has sometimes been 
| called “low level strike fighter”. 
But no military jet operates for 
very long at low levels. Even on 


a short sortie it climbs sharply | 


j to 30,000 feet or so and then 
| swoops down on its objective. 
| The function of the new 
RCAF plane, as the authorities 
explain it'to a layman, could 


The | 


New role: Atom bomb carrier. | 


close | 
support of troops. Nor is it inter- 
| ception of enemy planes, Nor is | 
|it ordinary reconnaissance by | 


U.S. After that production will | 


and | 
104E, will not be a Canadian | 


It is to be done by the Lock- | 


wings and adapt the tail as- | 
sembly to remove some of the | 
Hellyer | 


THRUWAY FOR URANIUM ORE — Erigineered and fabricated by 
United Steel, this belt conveyor lifts uranium ore 105’ from transfer 
house to storage bins at Consolidated-Denison Mines Ltd. 


tined to ride.the U, S. X-15 
into space; died in a F-104 
‘accident some time ago in 
| California. 

Kinchloe had trouble in get- 
ting out of the plane. 

The aircraft Canada is getting 
|will have one new feature to 
|ensure a faster and safer ejec- 
ition, The F-104’s have had a 
downward ejection, but the 
“G” version ‘will have an up- 
ward ejection which is consider- 
ed an added safety factor. 

The F-104 scored highly in a 
recent Air Defence Command 
exercise at Tyndall Air Force 


Base in Florida, The plane had} 


the best intercept record in the 
|exercise and the best record of 
commission capability. The 
F=104 squadron made 241 stc- 
cessful intercepts without an 
abort and had an over-all inter- 
cept record of about 98%. 

| Lockheed recently obtained a 


|contract from the Air Force to} 


turn the 1,400 mph jet fighters 
into missile targets, These tar- 
gets will cost about $1 million 
apiece. Four of the F-104’s will 
be developed into unmanned 
drones. If the drones prove 
|successful) more may be pro- 
iduced. The missile targets 
| would be recoverable if not hit. 

The U. S. Air Force has been 
istretching out its purchase o 


f groups: 
| F-104’s recently, but the Penta- 

gon says this is only part of the | Common 
general stretchout in purchase 
of all kinds of manned aircraft. 


| 
| 


i 
FAMOUS CHINE 
TAKE OUT OR 


BAA aati 
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‘114 Stocks Yield 
idle - 
Averages 3.99% 

The average yield on 114 divi- 
| dend-paying stocks on the Toron- 
|to Stock Exchange, as compiled 
|by Moss, Lawson & Co., on the 
-prices of July 6 was 3.99%, off 
.05% from the previous week. 

The current yield compares 
with 4.01% one month ago and 
4.57% in the corresponding week 
last year. 


Here is the yield by the various 
Week 
Age 
3.60 
4.74 
4.93 


July 
6 
3.54 
4.80 
4.83 


Month 
Ago 
3.59 
4.71 
4.83 


Yeor 
Age 
4.26 
4.92 
5.36 


| Pid. & A 


Mining 


seen eeeee 


Banks sseseeeees 


17 TONS IN ONE BITE! This new ore unloading bridge is the 
second one of its kind engineered and built by United Steel 


for The Steel Company of Canada 


Limited, Hamilton. Many 


industries look to United Steel for their heavy materials handling 


equipment. 


2a 


GREATER CAPACITY is handied with far less power consumption 
by this Carrier Natural Frequency Vibrating Feeder, installed 
in the smelter at a Canadian nickel company. 


Engineered ‘‘handling"’ by United Steel 
brings cost-cutting help to industry 


in | 


. 


From towering ore unloading bridges to the simplest 
type of belt conveyor, United Steel has engineered, 
fabricated and installed cost-saving materials handling 
equipment for an impressive list of Canadian com- 


panies. 


Nobody gives you a more impartial recommendation 
for your particular requirements because United Steel 
Offers all basic types of materials handling units; screw 
conveyors, chain conveyors, bucket elevators, belt 


conveyors, vibrating 


conveyors, drag scraper con- 


veyors, cable conveyors and feeders of all types. 


The assistance of a United Steel materials handling 
specialist is yours for the asking without obligation. 
Dodge Manufacturing Division, United Steel Core 
poration Limited, 58 Pelham Avenue, Toronto 9, 


In addition to materials handling equipment, United 
Steel stocks Canada’s’ most complete range of power 


transmission equipment, ready 


livery. By relying on this service, 


for immediate de- 
you save inventory 


expense, paperwork and warehouse space. 


TORONTO @ MONTREAL © LONDON 
KIRKLAND LAKE 
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Electric, gas, railway and bus subsidiaries 
make B.C. Power Corporation one of the larg- 
est public utility holding renin: in Canada. 
Our investment opinion on this Corporation 
indicates increased earnings and attractive 
possibilities for long term appreciation. 


Write or telephone for a copy. 


McLeon, Younc, Weir & COMPANY 
LIMITED 
276 St. James Street West 
Montreal 
Victor 5-4261 
Winnipeg London Vancouver 


Kitchener Quebec Sherbrooke 
Edmonton New York 


50 King Street West 
Toronto 
EMpire 4-016] 


Ottawa 
Calgary 


Hamilton 
Windsor 


Rapid Grip Adds to Plant, 
Makes Dividends Quarterly 


Rapid Grip & Batten Ltd. is | stereotypes for customers form- | 
buying the electrotyping and /|erly served by Murray. 
stereotyping departments of 
Murray 
Ltd. 


Rapid Grip says the move will | 


Printing & Gravure | as superintendent of Rapid Grip 
|& Batten’s Toronto electrotyp- 
ing and stereotyping production. 

allow the company to expand | 


Rapid Grip has notified its 
its services in its own particular shareholders it will pay future 
fields of the graphic arts indus- 


;}common dividends on a quar- 
try. It also will allow Murray | terly basis. 
Printing & Gravure to expand; In 1958, 
further its printing facilities and | were paid semi-annually 


ices to that company’s custom- 
ers. Next semi-annual dividend, 

Charles Hill _ of Murray | normally payable Jan. 1, 1960, 
Printing will join Rapid Grip/ will be divided into equal pay- 
to co-ordinate production and | ments for disbursements on that 
service of a a enna ae and | date and en Seed 1, 1960. 


with 50c in 1957. 


Of Migs. Atlantic | 


MONTREAL (Staff)—Offer-| fiscal quarter, fund’s net assets | 
ing of 70,000 common shares,| were $1,612,821 ($1,411,105 at 
par $1, of Pacific Atlantic Cana-| Nov. 30, 1958), equivalent to| 
dian Investment Co. — a closed-| $5.76 on the basis of 280,010 
end investment fund — is being | shares then outstanding. Based 
made by W. C. Pitfield & Co. at|on 420,012 shares to be out | 
$3.50 per share. | standing, net asset value per| 

Proceeds of the issue, estimat- | share will be $4.92. 
ed at $227,500 before expenses, | 
will be used for acquisition of | 
additional securities. 

Pacific Atlantic, incorporated 
in 1937, invests mainly in se- 
eurities of Canadian companies | 
er companies doing business in | 


At Feb. 28, portfolio was in- | 
vested in 114 securities, market | 
value of which was 63.5% in|} 
common stock, 15% preferred | 
and 21.5% bonds and deben-| 
tures. 

Net 


} 


income for the thre 


Canada. It also has some U. S.| | months ended Feb. 28 was $22. | 


securities in its portfolio. 
In May, company issued 70,-| in full year ended Nov. 30, 1958. | 
002 shares to shareholders under | en 
a one-for-four rights offering. CAMPBELL RED LAKE 
This, together with the shares | OUTPUT 
currently offered, brings out-| bullion production of 
standing common share capital- 
ization to 420,012. 
In addition, company has 
outstanding $400,000 334% col- 


Gross 


ahead 
duced in the 
year. Total of 64,239 tons were 
lateral trust bonds due Dec. 1,| milled in the latest period with | 


1960. lrecovery averaging $21.48 per| 
At Feb. 28, end of the first| ton. 


7% from $1,285,919 pro- 


53” CHRIS-CRAFT CONQUEROR 


Outstanding in performance and appearance. Twin 6-71, Diesels (recently 
re-built), hard top on fiying bridge, walk-around, ship-to-shore, fatho- 
meter, atfto-pilot, direction finder etc. Three heads, shower, four sleeping 
cabins for eight plus convertible in galley. Electric refrigerator with deep 
freeze, four burner propane stove. with oven and grill. Wall-to-wall 
broadioom. Tastefully decorated. $37,500. Owner— 


Box 348, The Financial Post, Toronto 


JENKIN EVANS & CO.,LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO 


Branch offices in Ontario 


COBOURG « PICTON e¢ PORT HOPE e 
Cable Address: JENKVANTOR TELEX 02-2498 


EM, 2-1641 


TRENTON 


‘TORONTO'S 
LORD SIMCOE HOTEL 


where you feel the friendly welcome 


EXCELLENT FOOD «¢ TV AND RADIO 
SHOWER AND BATH IN EVERY ROOM 


Singles from $7-50 Doubles from $]]-50 


% COMFORT % CONVENIENCE 
% LOCATION % ECONOMY 
University 2i King Street, Toronto « For reservations phone: EMpire 2-1848 
CANADA: The 
The Lae een, Temas 
| Fe CHICAGO: The Sherman 
The Hotels Ambassados 


Frank Bygrave will continue | 


common dividends | 
and | 
provide broader printing serv- | totaled 60c per share compared | 


per share and M & B $3.55. Combined earnings in that year 


Campbell Red Lake Mines in the | 45 the equivalent of 56c per share of the new company. 
second quarter totaled $1,379,804, | peak distribution was equal to 62c, Last year’s 56c pay-out rep- 


same period last | 


Hardee Farms 
Issues Rights | 
1-for-5 Basis — 


Why They're Moving 


Facts and comment on what’s going on in the 
market and rumors behind some of the moves. 


By RODNEY TOUCHE 
more than $1 million for further | 


Since last week’s announcement of the planned merger of| | expansion from a rights offering 
MacMillan & Bloedel and Powell River, the stocks of both com- | to shareholders. 
panies have slipped back, Immediately after the announcement, 
MacMillan & Bloedel’s B stock reached a high of $45% (from 
$38 a week earlier), It is now back to $414 mid-week, Powell} 5.4 at close of businels‘on July 
River reached $42%% (from $40). It is back to $3642. 19 will be issued rights entitling | 


The moves of the two stocks emphasize the difficulty of evalu- | them to purchase one additional | 
ating the merger proposal, which itself equates one M & B share|}common share for each five 
with 1 1/6 Powell River. This implies that if M & B’s stock is $42,| shares held at $11 per share. 
Powell River’s should be $36. Rights expire at 4 p.m. on 


A second yardstick is that, under the proposal, equity interest | os 29. eh offer is bene une | 
in the new company will be held 59.4% by M & B shareholders, | ° erwritten by Dominion Secur- 
40.6% by Powell River's | ities Corp. It will not be regist- 


‘ered in the U. S 

The books show M é& B's assets at more than double Powell) Hardee aces International | 
River’s ($192.2 million vs. $93.7 million), its sales last year at)... formed earlier this year to 
nearly triple ($160.5 million vs. $55.6 million) and its equity per | | grow, package and market fruits | 


share at $26.36 compared with Powell River’s $16.72. 


Hardee Farms International 
| Ltd., Toronto, expects to realize | 


Under the terms of the offer, | 
holders of common stock of rec- 





| and vegetables in Ontario, Que- | 
But Powell River has consistently Gemaretee strong earn- | bec and Florida (FP, March 14). | 
ing power. Net profit last year was 13.7 of total Sales, The| Proceeds of current financing | 
average profit ratio of the last four years, the only period in | will be used to acquire an addi- | 
which sales have been stated, was 14.3%, M & B profit last year| tional 8,500 acres adjacent to| 
was 5.05%. Its average for the last four years: 8.1%. | Tropical Farms Inc., in Florida | 
; and to accelerate land develop- | 

ment in Ontario and Quebec. 
Full development of com-| 
pany’s land holdings in Canada| 


and the U. S. will provide po-| 
Last year’s M & B earnings represented 51.6% and Powell| tential] production of some 750,-| 


River’s 48.4% of their combined total earnings, But Powell) 000 Ib. of vegetables per day on 
River’s proportion was higher than it would have been in any} a year-round basis, says Presi- 
previous year. The average contribution that the two companies | dent Bram Dees. 
would have made in the last five years works out at 58% M & B, Production 
42% Powell River. Even closer was. both compgmies’ peak year, | lowes th 
| 1955, in which the ratio worked out almost exactly 60%-40%. 


The proposed equity inferest in the new company, divided | 
roughly 60%-40% in M & B’s favor, corresponds accurately with | 
the relative contribution that the two companies have made in 
the past to total] earnings. 


costs have been 
an expected, especially 
in the Florida milk production 
Estimating what the merger might mean, investors have a| operation where costs have been 
number of points to consider, Powell River’s earnings have fol-| reduced by 35% and output 
lowed a more consistent pattern than M & B’s; Powell River’s | boosted to over 50% above the 
stock, until this year, has sold higher in relation to earnings; | average for the State. 
Powell River’s yield has also been higher as a result of a more| It is too early to say how 
liberal dividend policy. earnings will shape up this year, 
the president comments. How-| 
ever, projected earnings for the 
|next six years are substantially 
|greater than were considered 
| possible six months ago. 
| With 541,509 common shares 
now outstanding, a total of 108,- 
| 301 shares will be issued in the 
rights offering. 


Using 1952 earnings as a base, Powell River’s earnings climbed 
| to a peak of 53.4% higher in 1955, then subsided to a point 4.2% 
lower in 1958, On an index of 1952 100, subsequent years’ 
earnings of the two companies appear as follows: 


1952 
100 
100 


1953 
81.7 
122.7 


1954 
91.8 
141.8 


1955 
133.2 
153.4 


1956 
132.8 
137.6 


1957 
72.4 
97.9 


1958 
57.5 
95.8 


| MacMillan & Bloedel 
Powell River 


eee 


Proposed capitalization of the new company totals 21.7 million Ss ee ike 
; r shares for each ae . 
shares. Powell River shareholders get two new shares for ea Losie Heads 


| one now held, M & B shareholders get seven new for three now | 
| held. 


Offer 70 ,000 ),000 More Shares | 


| was equal to 76c per share of the new company. 


|'Phone Group 


in 1958 | Ralph W. Losie, Edmonton, has 
This is equiva-| been elected president of the 
lent to $1.52 on Powell River shares and $1.77 on M & B, whereas | Telephone Association of Canada. 
the individual earnings of the two companies were actually $1.81|He is general manager of Alberta 
| by Powell River and $1.54 on MacMillan & Bloedel B. | Government Telephones. 


Vice-president is S. H. Morris, 

Last year, however, was the worst year experienced in a|St. John’s, Nfld. president and 
decade by either company (due mainly to the industry strike)|managing director of Avalon 
and it would appear that their peak performances of 1955 have| Telephone Co. John A. Dochstader 
beén used as & measure, In that year, Powell River earned $2.90 | Of Ottawa, assistant to the presi- 
were dent of Bell Telephone Co. of 


nada, was named liaison officer. 
equal to $1.49 per share on the capitalization of the new company, | Ca ae : 


On this basis, combined earnings of both cempanies 


| equivalent to $2.98 on present Powell River shares and $3.48 wid 


M & B. 


A significant question is the dividend policy that the new com- 
pany’s Management will follow. Powell River’s pay-out in the 
last four years has ranged from 62% of earnings in 1955 to 83° 
| last year, The company has always indicated a policy of paying at 
| least 60% 


In the same period, M & B distribution has grown from 


al 
28% 


| 817. This compares with $41,587 | in 1955 to 65% last year, The company has not shown any reg sular 


| policy of relating dividends to earnings, It appears currently to 


| paying $1.20 (if extra is continued) compared with Powell River’ 


| $1.50. 


The combined distribution of the two companies 


last year 


Thei 


| resents $1.12 on Powell River’s present shares, $1.30 on M & B’s. | 


For further comparison of the two companies’ stock, here is a | 
seven-year record: 


| 


—'Price Range— 
M&B Powell 
115- 89 112- 85 
161-100 187-112 
261-149 249-170 
270-159 265-174 
197-127 198-131 
212-127 168-121 


— *Ratio Range —~ 
M&B Powell 
7.6- 5.9 13.9-10.6 
13.1- 8.1 19.0-11.3 
18.8-10.8 21.8-14.9 
13.4- 7.9 21.5-14.1 
9.8- 6.3 17.9-11.8 
19.4-12.2 21.3-15.4 
256-201 184-151 29.5-23.2 23.9-19.6 
Current ... 234 155 26.9 20.2 
Note: 1. Price range of stock is represented as an index based on 1952 closing 
price= 100. 
. Ratio range shows the price range for the year in relation to the preceding 
yeor's earnings. 
. Yield range is based on the dividend rate for the same yeor. Indicated | 
rate for 1959 is MacMillan & Bloedel $1.20, Powell River $1.50 per share. | 


— "Yield Range — 
M&B Powell 
§.08-3.90 7.25-5.52 
4.51-2.79 6.12-3.64 
8-2.16 4.50-3.08 


1983 .vcc0 
1954 .seen 
1955 .ecee 
1956 weees 
1957 eeeee 
1958 
1959 i ces 


Recent trading has seen widespread firmness in industrial 
| stocks, particularly in steels, gas stocks and foods. 


Among the steels, three leaders have set new 1959 highs 
| Algoma has moved to $41%% from its earlier high a week ago of 
| $39%4, Dominion Foundries at $50 has broken through last 
March’s high of $49 and Steel Co. has added an impressive 
, to its earlier peak price last week of $803. Atlas Steels, at $277 
is up from $26 a week ago. 


Strength in gas stocks has been most marked in Consumers 
and Union Gas. At $4414 mid-week, Consumers was firmly above 
its earlier 1959 high in mid-June of $42, and Union, at $18%, 
compares with mid-June peak of $1758. Other gas stocks that 
have climbed up, though not breaking through 1959 highs, are 
Northern Ontario Natural Gas, now $15% (1959 high: $16%4), 
Quebec Natural Gas, $18%% (high: $22%) and Trans-Canada Pipe, 
$27 ($31). 


Food stocks on the climb are Dominion Stores, 


TORONTO 
BOARD-OF-TRADE 
BUILDING 


recovering 


back to $75% since last week—and George Weston, its A sieck| 
at $42 being close to 1959’s peak $44%. 


Among individual issues that are moving, Deminion Tar & 
Chemical’s strength this week had investors guessing. Stock has 
traded in the $16%4-$17% range’steadily and at volumes averag- 
ing 30,000 weekly since early March. On Monday this week it} 
shot Up to $193%4 on a volume of 18,489 shares traded, slightly 
more than half on the Montreal Exchange. Volume dropped back | 
mid-week with the price holding at $19. 


Some street sources ascribe the strength to rumors of improved 
earnings. Company does not release interim reports and would | 
not comment. Another factor is the acquisition disclosed last week | 
of land at Contrecoeur, the Montreal area’s budding stee] camp. | 


Canadian British Aluminium has shown persistent strength 
sparked by the expansion plans of Reynolds, Price of $16% this 
week compares with $11% at the beginning of June. Aluminium 


Ltd., at $35%, has recovered well from its dip to $26% in early 
May. 


& § 


MANUFACTURERS 


AND SUPPLIERS 


By VINCENT EGAN 


Rising interest rates have 
prompted Manitoba to boost 
its ceiling on support of 
municipal debenture interest 
to 6%% from 5%% (p. 20), 
and may prompt other guar- 
antor-provinces to do the 
same. 

Municipal borrowers were 
watching this week’s federal- 
provincial fiscal conference 
for some new indication of 
assistance in meeting their 
borrowing needs. With fed- 
eral government issues yield- 
ing nearly 5.75% in some 
cases, many municipalities 
are finding the cost of money 
prohibitive. 

* * o 

Rumors are circulating of 
a Manitoba Hydro borrowing 
late this month, in the neigh- 
borhood of $12 million to $15 
million. 

* * . 

Tenders will be opened 
July 15 on a proposed $3.5 
million 542% serial issue, due 
1962-81, by New Westmin- 
ster. Proceeds of the issue, 


guaranteed by British Colum. 


bia, will go toward construc- 
tion of the Queensborough 
Toll Bridge. 
7 a + 

W. C. Pitfield & Co. this 
week offered an additional 
issue ‘of 70,000 common 
shares, at $344, o: Pacific At- 
lantic Canadian Investment 
Co., a 22-year-old closed-end 
investment trust with assets 
of $1.6 million at last report. 


* - 7 


It is expected that a new 
issue of 120,000 shares of 
Emco Ltd. (formerly Empire 
Brass Manufacturing Co.) 
will be offered shortly at 
$14.50 per share, by Domin- 
ion Securities Corp. and Mid- 
land Securities. 


* * * 


Shareholders of Hardee 
Farms Internation»] Ltd. are 
being offered one new com- 
mon share at $11 for each 
five held July 9. Rights ex- 
pire July 29. Offering is 
underwritten by Dominion 
Securities. 

With 541,509 common 
shares outstanding, 108,301 


shares will be issued. Recent 
price: $1334. 
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METAL WINDOW LTD. 
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July 11, 1959 THE FINANCIAL POST 


The Canadian 


Economy 


A Mid-Year Review 


Our July Review and Securities List 
features a mid-year review of the Canadian 
economy. Gross national product, 
employment, consumer income and expen- 
ditures and investment are among the 
subjects reviewed. 


Also included is a short discussion on the 
bond market and a list ef securities 
available for investment. 


A copy of our July 
Securities List” 


“Review and 
will be forwarded 
promptly upon request. 


Wood, Gundy & Company 
onl, Sethi ted 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Kitchener London Hamilton Ottawa 
Regina 
London, Eng. 


Edmonton Calgary Victoria 


Chicago New York 


30,- 


idgicane teem ae par (More Molson’ S 
‘In West Soon? 


$50, of Unien Acceptance 
(FP, July 4), was in- 
to 644%, (6% had 
been talked of in the street). MONTREAL (Staff) — Beer- 
|drinkers and investment men 
|} are awaiting a large-scale move 
|into Western Canadian markets 


Stock was offered this week 
at par by Bankers Bond Corp. 

| by Montreal's Molson’s Brewery 
| Ltd. 


and Mills, Spence & Co. 
| Company comments only that 


7 * * 

| such action will come “in due 
| course.” 
| Meanwhile Sicks’ Breweries 
|Ltd.—large western brewing 
firm acquired last year by Mol- 
son’s — continues to produce 
Material Service of Chicago. | only its own brands, with sales 


If fully converted, the new | reportedly good 

stock would give the owners Production of Molson’s brands 
of Material Service an equity |in the West, for sale at local 
of more than 15% in General | prices, will introduce an impor- 
Dynamics. tant new competitive element. 

* ® * The nation’s three major 
|breweries are becoming hot 
| competitors on a national level, 
| Canadian Breweries, John La- 
| batt Ltd, and Molson’s all now 
| have large western interests 


Corp. 
creased 


| 
| 
} 
| 
} 


General Dynamics Corp., 
U.S. parent of Canadair Ltd., 
plans to issue 2,064,516 new 
5% convertible preferred 
shares, with a liquidating 
value of $58% per share, in 
exchange for the assets of 


Corporate bond issues in 
first-half 1959 totaled $157.1 
million, down 72% from 
$560.2 million in January- 
June, 1958, according to the | 
monthly Wood, Gundy com- | Price of Molson’s stock has 
pilation. June’s total was | been strong recently, The A 
$16.4 million, only a quarter over $29 from levels 


| moved 
of the comparable 1958 fig- | around $26, early this weekiwas 
ure of $64.8 million. 


$28. 


PEASY PORN RL A SOOM RRE SEN LOE DAO OLE. ORONO 


@ CRITTALL-Fenestra Windows have earned 
their Blue Ribbon for QUALITY, LONG LIFE, 
LOW FIRST COST, LOW MAINTENANCE COST, 
AND FINE SERVICE. Specify these fine 
Canadian-made Aluminum and Steel Windows 
—ovur more thon 50 years of experience in 
Canada goes into every unit we sell, 


BRANCH OFFICES: 
2180 Belgrave Ava, 
Montreal, P.Q. 
439 Railway St, 
Vancouver, B.C. 


HEAD OFFICE AND, FACTORY: 
685 Warden Avenve, 
Toronto 13 


N nal ih 





New Developments i 


NATURAL GA 


n 


§ INDUSTRY 


“Important developments can be expected 
to take place within Canada’s natural gas 
industry when the National Energy Board is 


established and commences 


pendini 
to the United States.’’ 


So starts an article 


Gas Industry which is featured in the 
Investment Review’’ 


issue of our “' 


to process the 


applications for export of natural gas 


Natural 
current 
. This article 


on Canada’s 


deals at some length with such crucial factors 


as exports and the setting of toll-rates. 


also deals with export 


It 
possibilities and gives 


pertinent information on the by-products in- 


dustries. 


A 


second article 


Canadian companies. . 


in 
Aluminum. Also included are . 
on business and finance... 


issue discusses 
. . comments 
recent news of 
-a short article. on 


this 


The Avalon Telephone Company, Limited . 


and a list of investment 
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Shareholders 


To Vote on 4-for-I Split 


Shareholders of Axe-Temple- 
ton Growth Fund of Canada 
Ltd. (a U. S.-owned Canadian 
investment company) who were 
shareholders of record June 17 
will vote on a proposed four- 
for-one stock split at a special 
meeting preceding the annual 
Toronto July 17 meeting. 

They will also vote on reduc- 
tion of per share par value from 
$1 to 25c, and on a proposal to 
increase fund’s authorized cap- 
ital stock from 1.5 million shares 
to 10 million. 

Approval of the split will add 
to marketability of the shares, 
fund’s management feels. It 
expected that certificates for the 


———— 


is 


new shares will be delive 
early in September 


stock split be effected 
On Aug. 30, 1957, fund 


came the fifth member of the 


Axe family mutual fur 


At April 30, 1959, net asset 
value per share was $30.37 (Ca- 
nadian), 47.3% higher than 
$20.62 year earlier. During 
the same period total assets 
rose 21.4% from $4,270,581 to 
$3,517,871. 


shoul 


be- 


of as 


a 


s its net 
share at $31.2 
close of business 
$7.82 on the ba 
proposed stock split. 


Fund report 
value per 
S.) at 


17 —or 


(Advertisement) 


OF INTEREST TO MEN OF RESPONSIBILITY 


As a man of responsibility, you have your own progress, 


your personal financial affairs, your family’s security to 
consider. For help in these matters, other men of responsi- 
bility rely on the experience of trust company specialists. 
You are invited by the Trust companies of Canada to 
inquire about such helpful services as estate planning, 


investsnent and property management, personal pension 


plans. Contact any trust company; there’s no obligation. | v 
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How Some Bonds Recovered | 


Abitibi 
Bell Phone 5% due 1972... 


Canada Cement 5% % due 1976 . 
Consumers Gas 5° %- due 1977 .. 
Gen. Mot. Accept. 6% % due 1977 101 
Geo. Weston 4%4%/, due 1971 ... 
Govt. of Canada 4% % due 1972 . 
| Govt. of Canada 3° % due 1978 . 
| CNR 5%. due 1977 ..cccccvevess 
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——Offering Yield —— 
July6 June 17 June! 
5.80 5.80 5.71 | 
544 5.44 5.21) 
5.71 5.43 5.34! 
5.66 5.66 5.47 | 
5.84 . 5.84 5.71 | 
5.77. 5.77 5.36 
5.12 5.14 5.03 | 
5.05 5.04 4.90 
5.26 5.42 5.24 
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s 12 Years Too Long 
To Double Your Money? 


Ao powerful performance 
& of the stock market is in 
sharp contrast with the show- 
ing in bonds. 

On the one hand, you see 
super-enthusiasm and opti- 
mism about earnings and 
price prospects for stocks. On 
the other, gloom and dark 
thoughts continue to keep 
bond prices at their lowest 
levels in years. 

The strange thing about all 
this is that many of the fac- 
tors that make stocks attrac- 
tive to investors, are also fac- 
tors that should help the bond 
market too. 

For 
ment 
isn't 


instance, the improve- 
in corporate earnings 
just good news for the 
country’s stockholders. The 
tax collector has a in- 
in that improvement 


real 
terest 
too 

He scoops off half the profit 
take, after having skimmed 
off sales tax, old age security 
and other bits and pieces be- 
fore the money even reaches 
the profit and loss account. 

Higher earnings therefore 
are making a real contribu- 
tion to reducing the govern- 
ment’s deficit, and its need 
to borrow more money. This 
in turn helps to relieve the 
weight of future financing 
that has pushed up interest 
rates and ‘depressed bond 
prices. 

Increasing prosperity also 
improves chances of a large 
sale of Canada Savings Bonds 
this fall. If this issue is suc- 
cessful, Ottawa won't have 
to worry about raising much 
more new money in the pres- 
ent fiscal year. It will merely 
be a matter of refunding 
about $550 million short-term 
bonds due Oct. 1 and $300 
million more due Dec. 15, 
something it should be able 
to handle. 

Rising stock prices every 
day make the return on bonds 
more and more attractive. 

You can get 5% or better 
on Canada bonds, 5%4%-, 
512% on provincial and pro- 
vincially - guaranteed issues. 
L of corporation bonds 
yield 514%%-6%, and some 
more than that 

Against this, 
yield 1%-2% 
dividends rise, 
smaller, 

Despite these factors work- 
ing'in favor of bonds, there 
are enough working against 
them that investment men are 
cautious about predicting a 
turnaround in bond prices. 

The prosperity now devel- 
oping is involving an increase 
in inventories to handle 
larger volumes of business. 
Companies are beginning to 
step up their orders for ma- 
chinery and equipment. With 
bank credit more expensive 
and more difficult to arrange, 


ots 


lots of stocks 
and unless 
they may get 


Salada-Shirriff 


| Salada-Shirriff-Horsey’s exe-| 
cutive vice-president, H. J. Bar- 


num, Jz., has resigned. 


The resignation was made for | 


personal reasons, FP is inform- 
ed. He is returning to New York. 
No successor has been named. 


| A. E. Beeby, general manager of 


the sales division for Canada, 
has been made vice-president in 


| charge of sales and advertising, 


one responsibility formerly held 
by Barnum. 


Foreign Exchange Rates 


Noon Value in Canada 
Week Ended July 7, 1959 ; 
US$ UKE 
Hol. * Hol. 
95 11/32 2.68 1/ 
95 10/32 2.68 
95 12/32 2.68 
95 9/32 2.68 
95 42/128 2.68 1/8 
rate reported by Bank of 
Canada 
K. bid rate reported by Toronto- 
Dominion Bank 


Thurs. 
Fri 


1 
2/8 


ei 


By PAUL S. DEACON 


they are expected to have to 
come to the bond market for 
more money than in the re- 
cent past. 

The U. S. bond market 
weak, and shows little sign 
of improving. Bond prices in 
Canada can’t move too far 
out of line with U. S. levels, 
no matter how favorable con-, 
ditions here might be 

Because of the premium on 
the Canadian dollar, inves 
here ‘have been able to 
a bigger return on U.S. 
treasury bills than our 
recently, even though the in- 
dicated yield in the U. S. 
(ignoring the exchange 
tor) is well below ours. 

Present interest rates 
look high ‘by recent stand- 
ards, but even higher levels 
existed in the 1920s, Domin- 
ion Securities Corp. points 
out in its current market let- 
ter. They can be explained 
by market demand for funds, 
and don’t necessarily depend 
on an inflation psychosis. 

The increase in demand for 
funds, after deducting the in- 
crease in money supply and 
net issues abroad from the 
total increase” in credit, is 
much greater in this recovery 
than in the 1954-55 recovery 
(see table). 

The Dominion 
conclusion: 

“Money supply has’ been 
held constant since Jast Oc- 
tober. If the economy 
tinues to expand at the cur- 
rent rate, the excess: money 
supply created in 1958 will 
be worked off before the end 
of this vear. 
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fac- 
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Securities 


cone- 


Money Demands 


INCREASES 


“Some increase in the 
money supply will then be in 
order, but it will probably be 
restricted to the growth rate 
of the economy 

“This factor, well 
sharp decline in government 
requirements if the Canada 
Savings Bond issue is a suc- 
and the probability that 
ill continue to have an 
orderly against an ex- 
plosive economic recq@very, 
could mean that a more stable 
bond market is not far away.” 

As recently mid-June, 
dealers report that it was 
difficult to market bonds of 
any kind in quantity. Since 
then, some large blocks have 
changed hands and prices are 
generally higher (see fable). 

One knowledgeable trader 
felt the improvement in bond 
prices would continue 
through the summer, but he 
Was apprehensive about the 
autumn. Most~duck predic- 
tions entirely these days. 

You can probably put 
down to market moods 
which can change very 
quickly. 

At 6° compound interest, 
takes 12 to double 
money. ordinary 
regard 
per- 


as as a 


cess, 
we W 


as 


as 


it 


it years 

In 
people 
worthwhile 


your 
times, 
that as 
formance. 

At the moment, evidently 
this looks too long a time for 
most investors. Th their pres- 
ent frame mind, many 
seem to believe they can 
double their money over- 
night. 

This will change, and with 
the bond market. 


many 
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of 


it, 


Bigger This Year 


IN CREDIT 


($ Millions) 


Bank loans ond Bank holdings of mortgages 


Government of Canado Securities 
Net new provincial issues 
Net new municipal issues 
Net new corporate’ bonds 


Total . 
Money supply 
Above issues sold abrood 


“Net” 
o— 


demand for certain funds in Canade 


1954 and 
Ist qtr, 1955 
4 
202 
412 
324 


1958 and 
Ist qtr, 1959 
365 
1,395 
8146 
425 
674 
1-3,675 
+1,280 
436 


+-1,959 
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Union Acceptance Corp. Issues. 


$1.5 Million 64%4% Preferred | 


A new first preferred stock 
issue of Union Acceptance Corp. 
will be offered shortly by Bank- 
ers Bond Corp., Mills Spence & 
Co., and Deacon Findley Coyne. 

Proceeds of the $1.5 million 


| issue will be uséd in part to re-! 


| deem the 22,000 6° cumulative 
| first preferred shares, par $20, 
| which are now outstanding. Re- 
| mainder will be added to gener- 
| al funds of the company. 

The existing first preferred 
j}has been called for redemption 
| Aug. 4, at $21 a share. 

New issue consists.of 30,000 
644% cumulative redeemable 
first preferred shares, Series A, 
offered at par of $50. 

Average consolidated net 
profit for the three years 1956- 

58 was $12.78 per new prefer- 
| red share, or 4.09 times dividend 
| requirements on all first prefer- 
red shares to be outstanding. 

Net profit for the first four 
months of 1959 totaled $137,547. 
For the full year 1958, net prof- 
it was a record $472,991. 

Consolidated pro forma bal- 
ance sheet at April 30, 1959, 
shows current asseis of $22,- 

1844218, including’ secured 
notes receivable of $22,696,993. 
Total assets were $23,426,975 

Current liabilities amounted 
to $11.572,036. Deferred income 
|totaled $1,796,620, long-term 
secured debts $4,337,000, and 
debentures $1,839,000. 

| Pro forma balance sheet 
ishows $5 million authorized, 
$1.5 million outstanding, 6% 
cumulative redeemable firs t 
preferred stock (par $50); 500,- 
000 authorized, 195,077 out- 
standing, participating non - 
‘voting npv second preferred 


shares: 
205,787 
mon share 

Earned vile amounted to 
$1,174,396. 

Founded 
ceptance 
with its 
iaries, a total of 
fices in Ontario, Manitoba, 
berta and British Columbia. 

Automotive financing. repre- 
sented 55°, of receivables at 
April 30, industrial financing 
22%, appliance 5% 
and personal loans 


and 250,000 authorized, 


outstanding, npv com- 


in 1944, Union Ac- 
Corp. now operates, 
wholly owned subsid- | 


financing 


18% 


’ 


Jamaica Service 
Mav Profit Down 


MONTREAL (Staff) — Net in- 
come of Jamaica Public Service 
Co. (the operating company) 
May was £42,715 or 11.6% lower 
than £48,294 in corresponding 
1958 

Reduction of 
counted for by 


et incom ac 
a sharp drop in 
“other income” arising from a de- 
cline in initial allowances on con- 
struction expenditures. During 
1958, credits for initial allowances 
on certain construction expendi- 
tures were particularly high and 
have since reverted to nor- 
mal levels 

Operating 
£ 171,240 
1958), while 
deductions 
444). 

Net income for mo. ended 
May 31 was £463,465 ( £399,306), 
a 16% increase. 


e Is ac 


more 


evenu were 
61,105 
rating 


£99,393 


ope 
were 


( £98,- 


™” 


Earnings applicable to shares} 


of parent company Jamaica Pub- 
lic Service Ltd. in 12 mo. ending 
May 31 were $1,155,947 or $2.85 
per common share, converted to 
Canadian dollars at $2.71 to the 
pound. 


May, | 


revenue 


23 branch of-} 
Al- 


July 11, 1959 


An article entitled, “Why are 
interest rates high?” is fea- 
tured in our July booklet “In- 
vestments”. The booklet alse 
includes a representative list 
of government and corpora- 
tion securities. Copies avail- 
able on request. 


Bonds Security 
‘Government of Canada 
Government of Canada 
Government of Canada : 
Government of Canada Guaranteed 
Canadian National Railways 
Canadian National Railways 
Province of Ontario Guaranteed 


Hydro-Electric Power Commission 


Hydro-Electric Power Commission........ - 


City of Toronto 


Municipality of Metropolitan Toronto........ - 


The Alberta Gas Trunk Line Co. Ltd. 


The Consumers’ Gas Company 


The T. Eaton Realty Company Limited 


Empire. Brass Mfg. Co. Limited 


The Great Lakes Paper Company Limited 


Inland Natural Gas Co. Ltd. 


Traders Finance Corporation Limited 


Common Stocks 

Bank of Montreal 

Dominion Foundries & Steel I imited 
Imperial Bank of Canada 
Salada-Shirriff-Horsey Ltd. 


We offer, subject to confirmation, bonds as 
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TIME AGAIN 
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Rate % 
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4% 
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% 1 July 
Sly, 1 Apr. 
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Indicated 
Dividend Rate 
%) (e) 
20 
RO (e) 
24 


* Plus accrued interest. 
** Plus brokerage. 
fe) Including extra dividend. 


Maturity 


1960 
1972 
1983 


1968 
1981 


1964 
1979 
1962 
1979 
1981 
1974 
1978 
197 

1976 
1982 
1974 
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No product ever leaves Automatic Electric, or 
reaches a customer without passing rigid tests, 
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and interests of customers across Canada, that 
has placed Automatic Electric in the important 
position it holds today 
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The Editorial Page 


Eyes on the Mines 


Canadian mining is watching labor moves 
both here and in the U. S. as never before. A 
whole series of vital labor contracts tilting on a 
fine edge involve the future of our mining in- 
dustry. 

And what happens is of vital concern to all 
Canadian employers. 

The threat of a steel strike in the U. S.vis a 
danger to Canadian iron ore producers who 
ship to) U. S. steel mills: The widespread eco- 
nomic impact of such a strike would hurt cop- 
per mines where there has been a strong re- 
covery. 

Iso, U. S, copper producers are in the midst 
of negotiations and its labor is making, strike 
noises, 

In Canada, one potential major sore spot 
was healed recently when Noranda Mines and 


You Gotta Take It Sittin’ Down 

We doubt if Prince Philip knows just how 
obsolete, screwy and absurd Ontario’s liquor 
laws really are when he made his ctack about 
them. Probably the other provinces have no 
reason for pride either. 

Do the respectable burghers of Ontario 
know, for instance, that it is totally illegal to 
use a decanter? It is. The stuff is supposed to be 
kept in its original container. 

For the werriers, we would point out that it 
is now legal for a man or woman in Ontario to 
have a drink while sitting on their own lawn. 
It was formerly against the law. 

But it is still illegal in a public bar to take 
a sip standing up. 


The Shape of Things to Come 


“It is now clear that the expansion of world 
capacity has become sufficient to eliminate any 
shortages, and indeed to create problems of sur- 
pluses, in most major commodities entering into 
world trade.” 

That is what the latest World Economic Sur- 
vey put out by the United Nations has to say. 

But if this outlook could portend a slower 
rate of growth for some Canadian industries, it 
has even more drastic implications for the un- 
derdeveloped countries. 

_. TheU.N, survey points out that fjr the fore- 
seeable future, export prospects for the under- 
developed. depend’ largely on stable, long-term 
growth of demand in the industrial countries. 
If these countries can’t sell to us, they can’t 
buy the equipment necessary for the develop- 
ment and diversification of their own economies. 

How far the industrial countries are from 
providing the right climate for growing -inter- 
national trade is shown by this comment in the 
U, N..survey: 

“One of the most disturbing aspects of the 
recent (North American) downturn , .. was 
the reduction of the export earnings of the 
underdeveloped countries by 7% to 8%—a loss 
in import capacity equivalent to about six years’ 
lending to all underdeveloped countries by the 
World Bank at 1956-57 rates.” 

The U, N. recommendation: The developed 
countries could help materially if they were 
prepared to moderate the degree of protection 
they grant to domestic primary production, 


Seducing the City Slicker 

Before retailers in tourist areas decide to 
shick up the old store, they might well consider 
the cents in the cracker-barrel approach. 

Ye olde shoppe—Canadian version—may go 
in for some calculated corn, but according to 
Style, a newspaper for Canadian retailers, it 
can make for an extremely profitable business. 

During July and August when big city stores 
are featuring bargains to lure shoppers into 
atores sophisticated by broadloom, the country 
stores are doing a roaring tourist business with- 
out expensive promotions. 

The secret of those that are succeeding: Good 
quality merchandise in an atmosphere reminis- 
cent of bygone simplicity—-and some chat, 
homely or otherwise, thrown in. 

Last year, U. S, tourists parted with $75 
million in Canadian stores and a good portion 
of this was handed over after some leisurely 
but compelling talk about the weather, the fish- 
ing and the local sights and customs. 


Support For Mr. Fowler 


R. M. Fowler’s lucid argument for an open- 
minded reconsideration of Canadian combines 
legislation has been roundly denounced in some 
quarters as mere special pleading on the part 
of an officer of a major trade association. 

But professional economists with no special 
love for the pulp and paper industry‘and no axe 
to grind share Mr, Fowler's doubt that the 
present conventional attitude to combines in 
Canada and elsewhere makes sense o 

Here, for example, is a comment by Evsey 
Domar, one of the leading theorists in the field 
of economic growth: 

“The industrial structure most conducive to 
reaching the maximum achievable rate of eco- 
nomic growth cannot be easily described, but 
does anyone seriously think that perfect compe- 
tition with its large number of small units—too 
small for research and too weak for any bold 
action in an uncertain world—would really 
maximize the rate of growth? And if it would 
not, perhaps a good deal of our thinking about 
competition and monopoly should be reconsid- 
ered.” 

That, of course, is all Mr. Fowler asks for: 
a genuine reconsideration of the problem of 
competition and monopoly as it affects Canada. 
As it is, most speakers on the subject begin with 
the assumption that unrestricted competition is 
the original state of grace and any deviation 
from it a step toward mortal sin. 

Canada—where many firms are “too small 
for research and too wedk for any bold action 
in’ an uncértain world’—certainly can’t afford 
to assume, without question, that this matter 
has been decided for all time to come. 


Down on the Farm 


Bigger farms and fewer farmers are bound 
to mean changes in the Canadian rural market 
but not by any means a shrinkage in total in- 
dustrial goods consumed by that market. 

A survey by the National Industrial Confer- 
ence Board in the U.S., where the trend toward 
larger farms is a few years in advance of Can- 
ada, shows a very substantial increase in farm 
purchasing power. 

The conference board reports: 

“Since the late thirties, the number of per- 


the United Steel Workers agreed on a two-year 
settlement which will likely set the pattern for 
the mines in northwestern Quebec. Earlier, gold 
mines signed one-year contracts. 

But the uran:um industry is beginning to 
enter a period of new contract talks, particu- 
larly in the Blind River area. Here, labor is talk- 
ing up severance pay possibilities because of 
the uncertainty over the future of some of the 
mines after present uranium sales contracts 
expire. 

With our mining industry still in the early 
stages of its comeback from the recession, there 
seem to be some signs of willingness to settle 
new contracts quietly although a pattern of one- 
year contracts that appears to be developing 
could mean putting off big arguments until next 


year. 


sons living on farms (in the U. S.) has dropped 
by about one third, from 31 million to 21 mil- 
lion, and the number of farms has fallen by a 
fourth, from 6.5 million to 4.7 million. Despite 
this drastic shrinkage, farmers last year bought 
about $40 billion worth of producers’ and con- 
sumers’ goods ‘and services, compared with an 
annual average of around $11.5 billion during 
the years 1937-41. Valued at 1958 prices, total 
expenditures for production and family living 
averaged about $2¢ billion in 1937-41. Hence, in 
real terms, farmers bought about 50% more 
last year than 20 years ago.” 

The explanation is simple. 

Larger farms not only’mean far more reve- 
nue per farmer but also more machinery and 
other equipment and more working capital to 
operate them. One of the main troubles of the 
small farm unit today is that it simply isn’t 
large enough to be able to use the most efficient 
large-scale machinery, Its costs are too -high. 
It is like the village cobbler of the last century 
producing one or two pairs of shoes a day try- 
ing to compete with the modern factory turning 
out hundreds an hour, 


Coddling the Cows 


a few generations ago, man had to bed 
down on an uncomfortable arrangement of rope 
“springs” and horsehair mattress. Lucky indeed 
was the householder with a feather ticking. 

But times have changed for man—and for 
beast. And, if anything, the beast is making 
faster progress toward complete comfort. 

Proof of the matter: An English cattleman 
now has his cattle sleeping on foam rubber mat- 
tresses tastefully covered by an envelope of 
strong plastic. . 

It saves labor—the mattresses are quickly 
hosed down eyery morning. It saves money— 
straw is hard to get and increasingly expensive 
because modern field machinery doesn’t leave 
behind as much straw the old-fashioned 
threshing machine. 

And it makes for contented cows, Now they 
never get out of the wrong side of the bed. 


Only 


as 


No Exhortations, Please 

Here is a comment on inflation that comes 
from a Canadian who has had wide, impressive 
experience in wartime price controls and, more 
lately, in finance and banking: 

“Producer groups can be reasonably respon- 
sible or irresponsible, but it is almost flying in 
the face of nature to ask them to fight inflation. 
The easiest and most natural way for organized 
labor, business and farmers to resolve their con- 
flicting interests and overcome their problems 
is to raise their prices all around at the expense 
of the consumer and the citizen at large.” 

That remark was made by J. Douglas Gibson, 
general manager of the Bank of Nova Scotia, 
before the Senate committee on inflation. 

What does this really mean? 

Unless Ottawa sticks firmly and vigorously 
by monetary and fiscal policies fashioned to pro- 
mote stable prices—even at the expense of its 
popularity with this or that group—its exhorta- 
tions on the subject aren’t worth the breath 
that’s used in uttering them. 


How to Avoid Frustration 


Would better labeling of clothing and other 
soft goods pay off for Canadian manufacturers? 

The U. S., which until recently had few 
such labeling regulations, now requires all soft 
goods to be labeled showing exactly what yarns 
were‘used. (See p. 40). 

With a few exceptions, the Canadian manu- 
facturer is not obliged to label his material or 
_garment—although, if he does, there are regu- 
lations covering what the labels should say‘ 

The U. S. move will likely spark represen- 
tatives of Canadian consumers into pushing 
again for more labeling, more information on 
labels. And it may renew retailers’ demands that 
Canadian manufacturers use uniform terms in 
describing the properties of their products. 

There is today a wide variety of relatively 
new fibres in clothing and other soft goods. To 
take full advantage of them and to avoid frus- 
tration and disappointment, the consumer must 
know how to care for the material once he has 
bought it, what it will do and what it won’t do. 


No Soap — Soft_ or Otherwise 


A report from France reveals that the 13 
cleanest school children in that country were 
recently honored by being presented with their 
weight in soap. 

In the case of a 115-Jb. child this means 540 
cakes of soap. 

This seems to shed a good deal of light on 
one of the economic problems that confronted 
France in her long postwar struggle toward 
prosperity. That was the problem of incentives— 
the matter of how to induce the.average French- 
man to buckle down and work to raise the 
national production. 

Premiers exhorted, posters urged, generals 
attempted to inspire—but the incentives offered 
in France never seemed to produce the spec- 
tacular results of the incentives offered in Ger- 
many and Holland. 

The soap affair seems to suggest that what 
may be wrong is the nature of the incentives 
offered, To induce a donkey to trot, one doesn’t 
offer him a bone; to induce a dog to roll over, 
one doesn’t tempt him with a carrot. 

Surely, to induce a schoolboy to. keep clean, 
one doesn’t offer him 540 cakes of soap. 

Perhaps the exquisite logic of the French- 
man which is admired the-world over, breaks 
down when it comes to questions of incentive. 
Perhaps it is here that the famous French in- 
sight into human nature shows its flaw. 

The matter gives one furiously to think, 


Post Scripts 


Teacher Turned Industrialist 

Robert B, Taylor, F.C.A., 44, for- 
mer teacher who left academic life 
for practical business, is the new 
vice-president and treasurer of Steel 
Co, of Canada, His place on the fac- 
ulty of the University of Western On- 
tario, was taken by his twin brother, 
Jim, who this year is instructing busi- 
ness men from all over the world in a 
management training course at Lau- 
sanne, Switzerland. 

There were three Taylor brothers 
who graduated from Western, all gold 
medalists. Gordon Taylor, the third 
one, now holds an important post 
with the British Board of Trade. 

Bob Taylor enjoyed teaching. He 
still would, but there is enough chal- 
lenge in his new job with Stelco 
which makes more ‘than 40% of the 
steel produced in Canada, employs 
14,800 and is said to turn out a wider 
variety of steel products than any 
other’company in the world. 

Taylor, spare-time birdwatcher, 
who likes reading, music and playing 
golf (seldom to his 14 handicap), was 
born in St. Thomas, Ontario. 

Before going on to college he work- 
ed three years with the old Dominion 
Bank. After graduation he taught for 
a year at Western, then took time out 
for World War II service with the 
Royal Canadian Navy, retiring with 
the rank of lieutenant, After that he 
went back to teaching for four years, 
and was one of those responsible for 
instituting the management training 
course at Western in 1948, His spec- 
ialties were accounting and finance. 

His first job with Stelco was as an 
accountant in the general works ac- 
counting department, starting * in 
1949. Promotions were: 1951, super- 
visor of the general accounting divi- 
sion? 1953, assistant secretary and as- 
sistant treasurer; 1955 secretary and 
assistant treasurer; July, 1959: vice- 
president and treasurer. 

Earlier this year, Taylor became a 
Fellow of the Institute of Chartered 
Accountants of Ontario. He is a for- 
mer member of the Council of the 
same body. 

Mr and Mrs. Taylor live in Bur- 
lington With their two daughters, and 


one son. 
* * 


To Top Engineers Post 

A Calgarian, whose ruddy com- 
plexion belies his age, is the néw 
president of the Engineering Institute 
of Canada. He is John Jeffrey Hanna, 
67, who succeeds Kenneth F. Tupper, 
Toronto, as head of the 18,000-mem- 
ber body, 

Hanna’s rugged health comes from 
48 years spent working outdoors on 
various engineering projects. Out of 
that period, he workéd 35 years for 
Imperial Oil, retiring in 1957 as 
superintendent of operations. 

In his time and in that order, he 
has participated in construction of 
railroad lines, tunnels for his fellow 
soldiers overseas, bridges, irrigation 
canals, refineries and other projects 
connected with the oil industry. 

John Hanna was born in Toronto in 
1892. At the age of 12 he movéd with 
his parents to Calgary where his 
father and a partner operated a cloth- 
ing business. After finishing his high 
school in Calgary young Hanna joined 
the staff of the engineering depart- 
ment of the CPR, working for.a year 
and three summers as chainman, rod- 
man and instrument man, He enrolled 
at the University of Toronto in 1910 
and four years later graduated with 
honors in Civil Engineering. 

Following graduation, hej accepted 
the. job of assistant engineer with the 
City of Calgary, Then the First World 
War broke out and he enlisted as a 
sapper going overseas with the First 
Field Company (Engineers of the 
First Division). He came back a cap- 
tain. While overseas he married the 
former Olive Cousins of Calgary, who 
had come to England. 

After the war he resumed his posi- 


What Others 
Are Saying 


Not Tooting Enough 

Dutton (Ont.) Advance 
Recently we had an opportunity to 
talk to some of the 30 editors wepre- 
senting 29 U.S. states who were tour- 
ing Canada. Most of them were greatly 
impressed by the beauty of the coun. 
try, the industrial activity and the 
friendliness of our people. But they 
were amazed at the lack of publicity 
which we give to certain attractions. 


One editor, for instance, said he 
was “astonished” that we did not ad- 
vertise the birthplace of the Dionne 
quintuplets near North Bay. He said 
he did not see a single highway mark- 
er telling visitors how to find the 
Dionne home, He contrasted this to 
the U.S. where “they advertise every 
bed George Washington ever slept in 
and make money doing it.” 


Our country has many attractions 
to outsiders, but there is little doubt 
that there are many more which could 
prove interesting and profitable with 
a little more promotion on our part. 


IT IS A GREAT PITY that we 
strayed so far from tha,paths of free 
enterprise, says the Calgary Herald. 
“But strayed we have and the job to- 
day, whether we like it or not, is 
not so much to try and dispense with 
the controls we have as to try and 
prevent getting any more. The trouble 
with a planned economy is that con- 
trols seem inevitably to breed more 
controls.” 


OTTAWA FARM PRICE support 
policy is a failure, declares the Kitch- 
ener-Waterloo Record. “The huge 


. quantities of pork, butter and other 


dairy products for which the govern- 
ment can’t find buyers abroad even at 


f 


, 


MR, TAYLOR 


tion on the engineering staff of the 
City of Calgary and among other 
projects helped build the Hillhurst 
Bridge over the Bow River. 

In 1921, he took the job of resident 
pn es with the Lethbridge North- 
ern Irrigation District and a year later 
joined Imperial Oil 

John Hanna is active in Red Cross 
work, is a member of the Senior 
Chamber of Commerce and the Can- 
yon Meadows Golf and Country Club, 
He is also a member of the Wesley 
United Church. His hobbies are golf, 
motoring on vacation trips and pho- 
tography. 

Mr, and Mrs. Hanna 
daughters and six grandchildren. 

. « . 


CEDA President 


New president of the Canadian 
Electrical Distributors Association, 
Inc. is Henri Labrie, 48, of Rimouski, 
Que. He succeeds Dd&h Hughes, Lon- 
don, Ont. who has been president for 
the last two years. He assumes his 
new post after loag experience in the 
electrical industry. 

The Rimouski-natiye started his 
career in electrical business in his 
home town and after holding various 
jobs worked up to president of a dis- 
tributing company. 

After finishing his primary and sec- 
ondary education, Labrie, then 18, 
joined P, T, Legare Ltd, in Rimouski 
working first as a bookkeeper, then as 
salesman, for three years, In 1932 he 
took a job as office clerk with the 
Lower St. Lawrence Power Co. in Ri- 
mouski. Six years later he advanced 
to divisional superintendent in charge 
of sales.“ 

In 1939, he joined the Canadian 
army as lieutenant, having in the 
meantime earned the rank of major 
in the Fusilliers du St, Laurent (Mil- 
itia) which he joined when 19, After 


have two 


MR. LABRIE 


bargain prices is good reason for 
changing Canada’s price-support pro- 
gram.” 


DISTINGUISHED SWEARING is 
an art, but the average kind is 
speakably dull and tiresome”, thinks 
the Regina Leader-Post which adds: 


“un- 


completing an officer’s training course 
at Kingston, he was in command of 
the basic training centre in Rimouski. 

In 1942 he was sent to Engiand as 
a replacement officer with the rank 
of major and posted with Regiment 
de Maisonneuve. He returned to Ri- 


mouski in 1945 after seeing action in. 


Europe, At present he is a lieutenant- 

colonel with the militia group in ‘his 
home town. 

After the war, he returned to Low- 
er St. Lawrence Power Co., working 
as purchasing agent. A year later, he 
and five partners formed an electrical 
supply firm, Mitis Co, in Rimouski. 
He is the president. 

Labrie’s hobbies are hunting, fish- 
ing, golf and traveling. 

He is married’ to the former Lu- 
cienne Brillant, and they have four 
children, a son, and three daughters. 


* * ~ 


MR, BENNETT 


Breaking New Ground 


Bill Bennett is another in the band 
of government servants who in “the 
last two years have made the switch 
to top executive positions in business 
and industry, 

One-time right-hand man to former 
Trade Minister ©. D. Howe, William 
John Bennett, 47-yr.-old native of the 
Lakehead, was recently named presi- 
dent of Canadian British Aluminium 
Ltd. 

CBAL rates as one of the more ex- 
citing prospects among new Canadian 
enterprises, It’s operating its 90,000- 
ton smelter at Baie Comeau, Que., at 
capacity. It’s located in one of the 
nation’s fastest growing industrial and 
shipping areas. And its contro] rests in 
the hands of British Aluminium Co., 
which recently has become connected 
with the vigorous U. S. aluminum pro- 
ducer and fabricator, Reynolds Metals. 

The dynamic and forthright Bennett 
was born in Schreiber, Ont., educated 
there, at Fort William and Toronto. 
Leaving university during the depres- 
sion of the 1930s, he went to work as 
private secretary to Howe, then newly 
appointed transport minister. 

He stayed with Howe until 1946, as 
the stature of both rose steadily. Then 
he became identified with uranium and 
atomic energy, taking the post of 
president of Eldorado Mining and 
Refining Ltd., the government corpo- 
ration responsible for uranium devel- 
opment, Bennett held this job until 
he left government service in 1958. 

He added the presidency of Atomic 
Energy of Canada Ltd. in 1953, This 
made Bennett Canada’s leading atom- 
ic-age personality. 

He gave up this role early last year 
to become vice-president and general 
manager of CBAL, Once again Ben- 
nett. was breaking new ground, this 
time in private business. 

He lives now in Westmount, a 
suburb of Montreal. He married Eliza. 
beth Josephine Palleck of Fort Wil- 
liam in 1934, has seven children, 


“The worst type of all the man 
who must needs intrude low and un- 
imaginative swearing into nearly all 
his conversation, under the illusion 
that it adds impressiveness to his 
speech, All it does is advertise the 
limits of his vocabulary and the 
poverty of his thought.” 
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THE FIRST OF JULY was quite’'a day in 
London’s Stable Yard. 

Stable Yard is next door to St. James Palace. 
It’s the square on which stands Lancaster House, 
vast and ornate. More than 2,000 Canadians 
thronged its great, divided staircase, corridors, re- 
ception rooms and garden. Present also were 
several members of the British Cabinet-and a host 
of foreign diplomats. And the guest of honor was 
the Queen Mother, come to wish Canada a happy 
birthday. 

Our High Commissioner, George Drew, was 
host at what Lord Hailsham described to .the 
Daily Express’ William Hickey as “The nearest 
thing to a Buckingham Palace garden party that 
I have seen.” 

It was a stupendous and most successful affair, 
Usually the Dominion Day reception is held in 
Canada House. But this was a special occasion to 
signalize the: Queen’s visit to Canada and the 
presence of the Queen Mother, Canada House 
couldn’t have accommodated so large a’ crowd. 

Incidentally, George and Fiorenza Drew had 
to perform quite a feat. The Queen Mother, who 
was radiant and gracious (and who walked from 
and to nearby Clarence House) didn’t leave until 
6.30, In heavy traffic the Drews had to dash to 
Upper Brook Street, change into evening clothes 
and get to the Savoy Hotel by a little after seven 
for the Canada Day dinners, 

os > * 

NEXT MORNING, the Daily Mail and Express 
were slimmed down to eight pages. The Times 
had 12. By the weekend there may be no news- 
papers at all — because of lack of printing ink. 
This is due to an ink makers’ strike for more 
pay and fewer hours. Whether or not a settlement 
will be reached in time nobody knows. At this 
writing the prospect appears to be gloomy. Britons 
are the world’s greatest newspaper readers 

OVERHEARD on the promenade deck of the 
Queen Elizabeth as she was docking at Cherbourg: 


American woman (bound for Paris): 
have to pass through Customs here? 

British woman: “Yes.” 

A. W.: “It’s ridiculous! Why should Ameri- 
cans have to be put to that bother?” 

B. W.: “For the same reason that everybody 
has to pass Customs on arrival in United 
States.” 

A. W.: 
ent.” 


“Do we 


the 


“But we're Americans. We're differ- 


. 

A look of exasperation came over the 
woman’s face. But she kept her tempe 
away. 


British 
and walked 


SPEAKING OF CUSTOMS, there was a monu- 
mental jam at London Airport the other day. 
Within a few minutes there arrived two Boeing 
jets and a Comet. The Boeings alone debarked 
222 passengers, mostly American tourists. The 
Customs officers just couldn’t cope and there were 
long delays. 

Airline officials are now wondering what will 
happen when more and bigger jets arrive 

7 - 7 


LONDON STILL CANNOT BANISH the terror 
of the wartime bombings. Workmen digging up a 
Putney street came upon an unexploded German 
bomb, 20 feet below the surface. A 520-pounder, it 
was a tricky and dangerous mechanism, liable to 
shattering explosion at the slightest touch. My idea 
of a hero is Captain B. D. Dace, a bomb disposal 
expert from Horsham, who spent an entire night 
rendering the thing harmless. 

+ oo 

OVER A PERIOD OF YEARS I have in this 
column. written seme pretty harsh passages about 
the English climate. Therefore I ‘am in honor 
bound to report that the sun has shone for several 
hours every day since I arrived last week. Apart 
from odd moments of drizzle, there hasn't been a 
real rain for five weeks, I am told. 


Stop Me lf... 


There was something to be said for the old- 
fashioned blacksmith. When you brought your horse 
to be shod at least he didn't think of 40 other things 
that ought to be done to it. 

The common cold still defies medical research. 
Suffering from a severe cold, the patient begged the 
doctor’to cure it for him quickly. But the doctor had 
only ore suggestion, He told the man to go out into 
a cold rain with inadequate clothes and allow himself 
to be soaked through.” 

“But, doctor,” exclaimed the puzzled patient. “That 
would give me pneumonia, wouldn’t it?” 

“Exactly,” answered the doctor. “We can cure 
pneumonia with penicillin in no time, but for a cold— 
nothing?” 
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The Threat of Inflation 


Here’s how prominent Canadian businessmen and economists 
see the inflation danger and how they propose to fight it . . . 


By MICHAEL BARKWAY 

OTTAWA (Staff) The 
Senate Finance Committee was 
expected this week to conclude 
its series of hearings on “The 


Threat of Inflation”, with Gov-'| 
ernor J, E, Coyne of the Barik 


of Canada as its final witness. 

‘ The Committee’s report, to be 
prepared with the help of Prof. 
J. J, Deutsch, formerly a senior 
Finance Department official and 


recently appointed vice-princi- | 


pal of Queen’s University, is ex- 
pected’ some time next week. 

Meanwhile leading figures in 
the financial and business world, 
besides labor and farm organi- 
zations, have put some careful 
and thoughtful testimony on the 
record. 

Here are some of the high- 
lights from it: 


Is inflation a real. 


current threat? 


Canadian Chamber of Com- 
merce: 

“Tt will not prove serious this 
year, Use of. our resources 
full capacity seems most un- 
likely in the next 18 months.” 


& Morgan Reid, for the Cham- 
ber of Commerce: 


“What we are all concerned 
about is the fact that there has 
been a continuing erosion of the 
dollar, particularly since the end 
of World War II. 

“At the moment, at this par- 
ticular time, there is not evi- 
dence of severe inflationary 
pressure; but we are still cgn- 
cerned over the longer run with 
what has been called ‘creeping 
inflation’.” 


H. H. Edmison: 


“We believe there is an infla- || 


tionary psychology.” 


Canadian Metal Mining Asso- 
ciation: 


“The important factor is the 
steady trend of cost increases 
over the last 10 years.” 


M. D. Cox, for Investment 
Dealers’ Association: 

“There is a lack of confidence 
that has developed. Despite the 
liquidity that corporate accounts 


and individuals found them- 
selves in last year the acquisi- 


tions they made (of bonds) were | 


only in securities of very short- 
term or payable on demand.” 


G, Cretzianu, 
and Co.: 


Greenshields 


“The greatest danger I see | 


now is ,. ..in the mentality or 
state of mind of the people 


where they are afraid of infla- | 


tion.” 


E, C, Gill, president, Canada 
Life Assurance Co.: 

“I think too many people are 
buying stocks on the theory that 
inflation is coming.” 


Eugene Forsey, Canadian | 


Labor Congress: 


“I dén’t believe inflation is 
really a problem at the present 
time, It is a problem that always 
can arise. The dangers are not 


at} 


ato a very large extent.” 


really as big as they are made|seems to me that it would be a 
jout to be.” good thing to put some regula- 

; ; ion on the flow of it so that we 
Perec = a, + Mineman, fee ithe ido not get an indigestible meal 
|Canadiarn Bankers Association: 


jnow and then.” 
| “Any situation wherein the 
| G. Arnold Hart, 


supply of money had increased 
iby 14% or 15% or 16% ina sin- | Bank of Montreal: 
gle year is a situation that at | “In recent years our fasci- 
least should put us on grave |nated ,preoccupation with our 
notice that a threat of inflation |brilliant long-term economic 
| exists.” future has rather dulled our 
|immediate realization that this 
What causes “inflation | future is not guaranteed.” 


president, 


psychology’? 


|The weapons against 


® Growth of government inflation ek ac 
spending. This ranked high|-—-— 

among the inflationary influ-| Through all the testimony, 
ences mentioned by the Cham- |four main weapons in the mod- 
|ber of Commerce, CMA, insur- |ern armory of economic devices 
ance men. got most frequent mention. They 
| “Social spending has increased | came in this order: 


too rapidly. I do not say it ' . A 

inl ‘be reduced,” said M, D. |>_Monetagy restraint: 

Cox, Investment Dealers. | All witnesses agreed that the 
| control of the money supply was 

|the vital factor; but there were 





John D, Pattison, Imperial Oi] 
Co., for the CMA: 
| “Recent increases in old age 
|benefits and in the family al- | controlling inflation. 
| lowances were not related to 
lany capacity of the government | 
to meet these.” 
“Spending which has_ the| 
|specific intention of reducing 
| unemployment in a_ recession 
|may be amply justified. But 
|government spending programs | 
itend to take. root and become 
permanent fixed or increasing 
costs,” said the CMA, 

“Government spending tends 
to be ponderous and irreversi- 
ble. 


James~ Muir, Royal’ Bank of 
Canada: 

“We do have the machinery 
to prevent inflation. The Bank 
of Canada has complete control 


The deficit may make an| 
embarrassingly long stay,” says 
James Muir, chairman, Royal | 





E, C, Gill, president, Canada | 
|\Life Assurance Co.: 
“T believe that by the 1960s | 
|we are going to be well into a} 
period of prosperity, and the 
federal budget for 1960-61 
should be in balance at that 





jsurplus at that time, when can | suggestions of different kinds 
|we ever do so? | were made by many of the Sen.. 


ae : an hoc 
® An excessive rate of capital ate Committee’s witnesses for 


investment. against inflation. 


David Kirk, Canadian Here’s a‘'sample of them: 
eration of Agriculture: 


“Inflation forced on the| Bank Rate: 
country by an investment boom | The Bank of Canada’s “re- 


Fed- 
is 


| discount ‘rate’, now regularly 
|set at 0.25% above the weekly 
iS : , average tender for 91 = day 
We need capital expansion | Treasury Bills, has lost its value 


in this country, but we can have | as a “signal” from the central 
too much of it. | bank to the money market, said 


“If the rate of capital spend- | the Canadian Bankers Associa- 
jing were reduced from 27% to 


ainve 
20% or 22% of gnp, it would 
|still be a phenomenal rate of 
| growth... . but the extra pres- 
|sure which induces inflation 
|might be removed. 
“In my opinion we are im- 
|porting too much capital.” 


E. C, Gill, Canada Life: 


| tion. 





“I suggest,” said Mr. Hackett 
for CBA, “that we could have 
|the best of both worlds if we 
| were to retain the floating rate, 
| but if the central bank were on 


|ing the spread between the bill 


| RR, M. Fowler, president, Pulp | rate and the rediscount rate.” 


|and Paper Association: 
James Muir, Royal Bank: 


“Bank rate should assume the 


| “We have to import quite a 
bit of capital to make up for 
our. commodity deficit; and it 


Higher interest now! 


|differences of view about how‘ferable to a system of controls | 
leffective it could be by itsel# in |and direct interference in busi- 


| strengthening Canada’s armory | 


|occasion to intervene by vary-| 


more manly role of being a} 


ver the money supply. There is 
room for improvement in detail, 
but the machinery now exists in | 
| effective form.” 
' | 
Investment Dealers’ Associa- 
| tion: 
“A tight rein on expansion of | 
\the money supply or a policy of | 
lcrevit restraint, together with a | 
|balanced budget, can create an | 
atmosphere necessary to en- 
lcourage saving” and _invest- 
}ment.” 


| 


| 


Chamber of Commerce: 


“Monetary policy can and 
| should be designed to help miti- | 
| gate fluctuations in the general | 
level of production, trade, prices | 
and employment; but should not | 
be pushed to extremes in an en- | 
ldeavor to create or reverse a/| 
|basic trend in the economy ,. . | 





“One aspect needing further 
| study that monetary re- | 
istraints ‘have unequal . impact. | 
| But despite its shortcomings the | 
|use of monetary policy is pre- 


iS 


| ness.” | 


J. Douglas Gibson, Bank of | 
|Nova Scotia: | 
| “I think we do know enough 
to see at certain times that we 


should be pushing one way a} 


istraining side these things are 


\they should not be used to com. \the most prudent control over |: : - 


-A. E. Ames 
Limited 


bit, and at other 
should be 
way. 

“In recent years our country 
has tried to moderate the ups 
and downs of business quite 
considerably through monetary 
and fiscal policies, But I think 
the will is even more important | 
than the wisdom ... 

“Nobody argues with things | 
that are necessary when you 
want to expand, but on the re- | 


times we} 
pushing the other | 

| 
| 


MONTREAL 
LONBON 


NEW YORK 
HAMILTON 


unpopular, To my mind this is 
ple, This is pretty evident in the 


the problem.” 
P : jreaction of the bond market. 
D. FE. Kilgour, president, | “This is a fact we have to 


Great West Life Assurance Co.: | pace: it is one of the things that 
“I respect tremendously what | create inflationary fear. 
the Bank of Canada is doing; “It important that 
but the Bank of Canada is the 
only isolated defence against in- 
flation that we have, and they 
are being shot at from every 

lirection.” 


is the 
expenditure rather than by in- 
| creasing taxes, 

“This is not to say that higher 
|taxes are ineffective in combat- 
lting inflation; but their effec- 
tiveness decreases when tax 
lrates are high.” 


Canadian Labor Congress: 

“The 1955-57 investment 
boom ran its natural course, 
largely unimpeded by monetary 
policy, 

“Since general monetary con-{ «The first (need) is to contain 
trols cannot be directed at spe- | government spending, balance 
sectors of the economy, |sovernment budgets, exercise 


| Canadian Metal Mining Asso- 
ciation: 


| cific 
bat inflation which comes from lany proposal for the expansion 


particular economic pressures. | services, with 


a : lof government 
Selective controls should be |the ultimate aim of the earliest 


substituted.” 





They Suggest 
=<. hese Weapons 
In the Battle 


time, Unless we can achieve a|* A number of rather modest|leader, rather than create the | J. Douglas Gibson, Bank of | 


impression of meekly following 
money market operations.” 


Government debt 


manage- 
ment: 


A. H, Cameron: 


“The Bank.of Canada is pow- 
erless to prevent deficits, it is 
even charged with the job of 
debt management. .,. 

“If the bank could be left 
| with full authority as monetary 
manager, with the debt man- 
|}agement job given back to the 
| Finance Department, (as it rests 
in the U, S. Treasury, rather 
|than the Federal Reserve 
|Board), there would be more 
of an arm’s length situation in 
which the bank could display 
more resistance to.monetary. ex- 
pansion,” 





Finance companies: 


Canadian Labor Congress: 
| “We have growing up in Can- 


| possible reduction in tax rates. 


H. H. Edmison, Canadian 
Chamber of Commerce: 


|» Fiseal policy: 
James Muir, Royal Bank: | 
“Fiscal policy especially | ‘High taxation increases costs. 
jimportant as a stabilizer during | You must be careful about the 
| recession, |period to which you are refer- 
“It may have to take the ini- | ing. 
| tiative through deficit financing. | 
But if the deficit involves alare in, and weighing all the 
permanent rise in government | facts, I think most of us would 
spending it makes inflation |agree that if you can help bal- 
more difficult to control in the|ance your government accounts 
next phase of the cycle. land help close your cash deficit 
“These considerations led me|by some increase in taxation 
in 1953 and again in 1957 to|which doesn’t unduly increase 
urge tax reductions as the best costs, it is wise to do so.” 
means to the creation of a tem- | 


porary deficit.” > Costs and wages: 


is 


Canadian Metal Mining Asso- 
| Nova Scotia: | ciation: 

“The high level of govern-| “The second (need) is to hold 
ment expenditures and the gov-'the line against further pres- 








ada something in the nature of 
a phantom banking system, not 
directly responsive to central 
bank influence.” (Canadian 
Bankers’ Association.) 

“The credit and investment 
policies of our non-banking fin- 
ancial institutions, including life 
insurance companies, trust and | 
loan companies, consumer | 
credit agencies, mortgage con- 
cerns, as. well as the liquid 
assets of corporations .. . lie} 
outside the banking system, 

“What is needed is proper co- 


‘| ordination of the policies of our 


DEBENTURES 


J/4 


Now at Huron & Erie—Canada Trust your in- 
vestment in Debentures earns a higher return. 


Authorized by law as trustee investments, 
Debentures are available in amounts of $100 or 
more and may be cashed at par in the event of the 


death of the holder. 


Our “Debentures” folder explains the optional 
interest payment plans. You're invited to pick up 
a copy next time you're near our office. 


é® . @ Plan every step with 


Huron & Erie- Canada Trust 


OFFICES IN 17 PRINCIPAL CITIES 


Calgary — Chatham —- Edmonton — Guelph — Hamilton — London — Montreal 
New Westminster — Regina — St. Catharines — St, Thomas — Sarnia — Toronto 


Vancouver — Victoria — Windsor — Winnipeg 


banking and non-banking finan- | 
cial institutions.” 


New look at our system: 


CMA: 


i 
| 

“The nation’s whole financial | 
structure and machinery” | 


should be the subject of “a new 


appraisal by independent, per- | 


haps international experts, di- 
recting specific attention to the 
effects and shortcomings of 


| monetary policy”. 


“Hoover Commission”: 
cichotaiiegnbiaeieindaibsdaiiatapieiplecasion 


The Executive Council of the | 
Chamber of Commerce urged 
the appointment of something 
like the U. S. Hoover Commis- 
sion t6 “explore the possibili- 
ties of savings in government 
expenditure and, if feasible, to 
assess the role of government in 
the Canadian economy.” 


Limit Bank of Canada bond | 
holdings: 


A. H. Cameron of the bond 
holse of Saundc Cameron 
Ltd., Toronto, recalled that un- 
til 1954 there were statutory 
limits on the bond holdings of 
the central bank. 


The same limits could not be 
restored now, he said; but it 


(Continued on page-9) 


Purchasers and Distributors of 
Goverument, Municipal 


and Corporation Securities 


LONDON, ENG. 
OTTAWA 


| budget be balanced by reducing | 


“Dealing with the period we | 
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... and to curb the monopolistic 
}power now exercised by na- 
| tional and international unions.” 


| E. R. Alexander, vice-pres- 
ident, Sun Life Assurance Co.: 
“Growing recognition that 
certain international labor lead- 
ers exert a degree of monopoly 
power that cannot longer be 
|tolerated should not be the 
|basis for a broad movement to 
|break the trade union move- 
| ment.” 


D. E. Kilgour, 
| Life: 
| “One the built-in forces 
continually applying great pres- 
sures for higher price levels is 
the very great power con- 
icentrated in a few unions, the 
result of which is not always 
‘consistent with the 
interest.” 


| E, C, Gill, Canada Life: 


“If labor’s demands go beyond 
|the increase in productivity, we 
are in trouble.” 


Great West 


of 


| E, R. Alexander, Sun Life: 
| “Labor has been pressing 
‘hard to corral all the gains from 


| productivity, apparently on the | 


theory that there is only one 
way to increase consumer buy- 
jing and that is by increasing 
labor income, 

“We suggest there is another 
jand better way, and that is by 
lusing part of productivity gains 
ito reduce prices and thus in- 
| crease the purchasing power of 
| the consumer’s dollar, 

“This would require a com- 
mitment on labor’s part to mod- 
erate wage demands to provide 


pemmnenneranmennscstiacnt tlt 
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ernment deficit disturb the peo-,sures for increased wage rates |leeway for some price decreases 


and a commitment on manage- 
ment’s part to carry out a policy 
of price reduction.” 


Canadian Metal Mining Asso- 
| ciation: 

“One evident trend causes us 
|considerable concern — the at- 
tempt, indeed the announced 
policy of certain labor organiza- 
tions, to impose on industry in 
Canada wage rates comparable 
|to those of the U, S.” 





Canadian Chamber of Com- 
merce: 

When “practically all busi- 
nesses are working to capacity” 
and “employment is ‘full’ ”, “the 
tendency ... of employers and 
employees is to settle their dif- 
ferences by: sizable increases in 
rates of pay... 


“Even in present conditions 
|demands made upon employers 
jby some powerful unions have 
been so substantial that they 
| have resulted in price increases, 
|Unfortunately the alternatives 
to such settlements are costly 
|strikes .. .” 





} 


W. J. Parker, president, Mani- 
|toba Pool Elevators: 


| “We request that the govern- 
| ment, through strong persuasive 
jaction or otherwise, do every- 
|thing possible to prevent actions 
|by labor and business that lead 
|to undesirable price inflation.” 


Canadian Labor Congress: 


“We do not for a moment 
ideny that wage increases can, 
in certain circumstances, be an 
|inflationary factor, 

“We know of no evidence 

(Continued on page 9) 


“Do not regret growing old. 
it is a privilege denied to many.”’ 


Although old age has certain draw- 
backs, the unpleasant picture you 
may have of it is out of date. Today, 
many of our senior citizens—and there 
are more than one and one quarter 
million of them aged 65 or older—en- 
joy travel, recreation, good health and 
many other satisfactions. 


To live usefully and happily after 
retirement, you should start planning 
—long before your 65th birthday—for 
your health, economic security and 
the active role you’d like to take in 
your community. 


foods. Meat, milk, 


weight in check. 


To help you live toa healthy oldage, “iets. 


be sure to have regular health exam- 
inations, eat sensibly, practice good 
health habits and develop interests for 


your leisure time. ercise is good for 


Regular medical check-ups can be 
your mostimportant safeguard against 
the chronic or degenerative diseases 
which occur most commonly in the 
middle and later years. Your periodic 
examinations may disclose trouble 
while it can still be “nipped in th 
bud”’—or its progress delayed. 


Plan your diet around a variety o: 


vegetables, fruits, bread and cereals— 
in suitable amounts—will help keep 
your body in good repair and your 


Habits of exercise, sleep and recrea- 
tion can make a big difference in how 
you feel. For instance, regular ex- 


hobbies or 
eggs, poultry, fish, 


all ages. 


Always avoid fad look ahead 


your circulation. Your doctor can 
help you work out a plan for living 
that will conserve your physical and 
mental resources. 


Chances for happiness are slim at 
any age unless your leisure is occupied 
with satisfying activities. So, develop 


take part in community 


affairs to stimulate your mind and 
keep you in touch with people of 


Your chances of living to a ripe old 
age are good. That’s why you should 


and plan wisely for the 


years to come. ‘And as time slips by 


your muscles and 


and “the future” becomes the present, 
you will find it is bright—because you 
have made it so. 
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Associates, Toronto business consultants, point out that GNP 
will probably continue’to rise by 2%. a quarter in response to 
gome price increases and further growth in the service indus- 
tries which are not entirely represented in other indicators. 
Then, if pd$t experience is a guide, there should be a burst 


of accelerating activity—perhaps 


carry the boom to its peak. 


in mid-1960—which will 


Inventory build-up and consumer spending are the main 
props of the current phase of growth and will Jikely continue 
to be major contributors to Canadian expansion this year 

Housing outlays will drop off—unless the market for mort- 
gage money gets an injection from Ottawa—but this decline, in 
part anyway, will be offset by climbing capital outlays on new 


plant and new equipment. 


Government spending, a big sustaining factor in the re- 
cession, will be a relatively less expansive force in the months 
ahead as the private sector of the economy begins to force the 
pace, However, government purchases will be more important 
in Canada than in the U. S., if for no other reason than the 
fact that Ottawa has managed to postpone as many outlays as 
possible until its revenue picture brightened, Note, for example, 


Wins [ran 


Power Job 


(CONTINUED FROM P. 1) 


Foreign markets aren’t new 
to Eastern Power Devices. 


It has shipped -equipment to 
Brazil and Colombia, will short- 
ly ship more to India. 


It filled a Formosan contract, 
once again in the face of tough 
U.S. competition. 


In the world markets, it com- 
|petes directly with its parent 
\firm, I-T-E Circuit Breaker 
| Co., Philadelphia. 

Its previous installations 
|abroad, company officials feel, 
| helped it win the latest con- 
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Wengren to Link 


U.S. with Alaska 


(CONTINUED FROM P. 1) 


specifically, to avoid real estate 
and mineral rushes, it is known 
}that North American major 
mineral and petroleum compa- 
nies have been in the field for 
months, trailing the Wengren 
| crews, seeking to anticipate the 
route of steel. 

Lundberg Explorations Ltd., 
of Toronto, which has been 
staking for the Wenner-Gren 
interests about the Rocky Moun- 
tain Trench, are also working 
for Wenner-Gren B. C. Develop- 
| ment Co, Ltd. about the survey- 
led rail route. 


| ect. 
|trolled by Wenner-Gren inter- | 


Both companies are con- 


ests. 


Under the agreement with the | 


B. C. government, construction 
of the railway must start by 


|early summer, 1960, about the} 


lsame time as a start on. the 
|power project is expected. Cost 
lof the power project has been 
jestimated at from $500 million 
ito $1,000 million, Cost of 500 
jmi. of steel through rugged 
| mountain, forést anc lake coun- 


try added to this easily puts the | 


two jobs well beyond the $1,000 
| million figure. 
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Chairman of the Board 
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JAMES C. BRADY Preavdont, 
Brody Security & Realty Corporation 


$. SLOAN COLT , New York 
GEORGE H. COPPERS President, 
National Biscuit Company 

HOWARD S. CULLMAN 
Prevident, Cul'man Bros., Inc. 
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WILLIAM B. GIVEN, J8. = Chairman, 
American Brake Shoe Company 


JOHN W. HANES Director, 
Otin Mathieson Chemical Corporation 
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Condensed Statement of Condition, June 30, 1959 


ASSETS 


Cash and Due from Banks . . . $ 
U. S. Government Securities. . . 

i ie ae os Pe oe ek 
State‘and Municipal Securities . . . 

Other Securities and Investments . . . 
Banking Premises and Equipment. . . 
Accrued Interest, Accounts Receivable, etc, 
Customers’ Liability on Acceptafices . 


770,186,655 
$05,481,163 
1,524,439,154 
90,985,020 
33,190,625 
23,366,576 
12,193,428 
36,073,368 


spending on aircraft. 

Much the same slowdown in growth rates can be expected 
in the U, S. Fortune Magazine, for example, notes that GNP 
in the U, S. has risen by 10% or so in the past year but esti- 
mates that it will rise only another 6% in the next 18 months. 
And U. S, industrial production, which advanced on the Fed- 
eral Reserve Board Index by 18% since mid-1958, will only 
go up another 5% or so by the end of 1960, it’s predicted. 

In both countries, business analysts are counting on capital 
investment to be the new and dominant force making for 

‘continued expansion. 

If this capital spending boom does not materialize, the 
present economi¢ expansion may well be less than the-antici- 
pated 30 or so months. 

However, indications are that the spending spurt on new 
facilities will take place on both sides of the border. 

In the U, S., there has been only a slow recovery in business 
outlays since fall 1958, but it is expected that the gains over 
the next 18 months will be very substantial—perhaps in the 
order of 20%.° 

An Canada, the government’s mid-year survey of business’ 
spending plans show that upward revisions are being made 
from expectations of six months ago. (FP, July 4:) 

If capital spending prospects are realized in both countries, 
the next 18 months should see sturdy, steady growth across 
a broad front—with certain export industries being the excep- 
tion. Due to.this expansion, and buttressing it, will be rising 
consumer incomes and rising consumer spending, 


LEWIS A. LAPHAM 
President and Director, 
Grace Line, Inc. 


tract, as well as its unusually 
| stringent standards and ability 
| to supply reliable equipment for 
|projects thousands of miles 
| from its manufacturing plant. 

Another reason: The com- 
pany’s extensive testing labora- 
tory facilities. 


10,250,000 


'$3,006,165,989 


SSE 


Assets Deposited against Bonds Borrowed 


GEORGE G. MONTGOMERY 
President and Director, 
Kern Cownty Land Company 


THOMAS A. MORGAN 


HENRY L. MOSES 
Partner, Moses and Singer 


JOHN M. OLIN 
Financial and Operating Pohcy Committee, 
Chairman of the Executive Committee, 

Olin Mathieson Chemical Corporation 


DANIEL £. POMEROY e Neo Jersey 
B. BARL PUCKETT 

Chairman of the Board, 

Alkved Stores Corporanon 


WILLIAM T. TAYLOR Chaicman, 
ACP Industries, Incorporated 


New York 


LIABILITIES 


Capital (Par value $10 per share) . . $ 40,299,500 
Surplus . . +. « « + « 160,000,000 
Undivided Profits . . . . ___74,229,225 | $ 274,528,725 
Dividend Payable July 15,1959 . . « + 3,022,462 
Depogite .... « 2 0 0 « 6 6%) wes eee eae 
Reserve for Taxes, Accrued Expenses, etc. §. ~ 20,410,207 
Acceptances Outstanding. . $ 40,230,530 
Less Amount in Portfolio . 2,580,534 
Liability Under Bonds Borrowed . . « + 
Ocher Liabilities 2. 2 2c 0.0 we we 


Chairman of the 





WALTER N. THAYER Partner, 
J. HB, Whitney & Co. 


37,649,996 
10,250,000 
___-_ 3,689,071 
$3,006,165,989 


B. A. TOMPKINS New York 


THOMAS }. WATSON, JR. President, 
Iatcrnational Business Machines Corporation 


FRAZAR B. WILDE 


President and Director, 
Connecticut General Life Ineurance Company 


Assets carried at $119,932,406 on June 30, 1959 were pledged to secure deposies and for other purposes. 
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Fishyback | and Pigeyback 


Progress Hangs on Union 


By JACK McARTHUR 
MONTREAL (Staff) — The 
Canadian future of two promis- 
ing and youthful transport 
techniques — fishyback and 
piggyback—may hang on events 
of the next few weeks. 
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ee ANNOUNCEMENT 


CHICAGO. RAWHIDE 
MANUFACTURING COMPANY 
EXECUTIVE APPOINTMENT 


based on Cana- 
‘dian raw materials. 


OAKVILLE 


HARBOUR MARINE 
LIMITED 


28 Colborne West, Oakville, Ontario 


Hercules Powder is making 
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Lundberg earns | 
The Trench is a possible site 
ment Co.’s four million-plus hp,| A’ new issue of 380,000 npv com- | 
ment and Peace River Power |$3-!0 a share by Toronto invest- 
pany began by supplying dis-| PatMes, the former handling rail, |g. 
Ontario Hydro for 230,000-volt latter handling the power proj- ‘ million are outstanding. 
% . * . 
Devices was the only Canadian | Bitter Friction Coming 
In ‘1948, it became affiliated 
age circuit breakers and switch- labor field could be coming in| wages. IWA wants a 20% hike, 
Over loggers in the! panies offer 12c hr. over two $ Milli Pla P This will be the first such ree 
company, but personnel, includ- | coastal woods industry walked | years, in line with conciliation | 4 I tuLton nt to rocess 
i ( operating a paper chemi is 
companies, building up since new labor | 7 oo icals di 
| . | » j strays . : iT - 
Cc A build-up of more bitterness | March 28). | paper industry: of the crude tall oil. The oil ‘plant by June 1960 will result 
; . ; Ae ed rocess. 
‘lion a day to the province’s| labor in and outside the prov-| The. crude tall oil | will be | P 
starting fishyback service.on the! ¢ gerious threat to the indus- veloped into a long - t-awai co (Canada) at Butlington, LARSON 
observers agree, there is oppor-| At mid-weck, there was little| B.C.’s revised labor legisla-| The rosin will replace import- EVINRUDE 
The tough Teamsters union is | Will be eaten up by the need to| Woodworkers nor the companies | liable for legal action — could | of pale rosin size for the paper MARINE 
Meanwhile this first year’s|, That question hasn’t been an- —_ = 
decide whether fishyback sail-| hesitate to make decisions which | 
moted to the position of Sales Manager, far: | course 
{ ar: se. , 
They will be. @ One is the need for develop- 
ited, In moking the announcement of Mr. 


| an interest in the claims for this | Nok disks eee 
Real Estate Firm 
power development. mon shares of United Principal | 
Development are separate com- |ment dealers Watt & Watt, E. T. 
- ti plea + utilities, | forest and mineral phases of the zed ‘oat : 
connecting switches to utilities. phases | Authorized capitalization is} 
equipment. SR ies cemreentertnnarie | 
company able to supply equip- 
In B.C. Woods Di ? 
n b.U. Woods Dispute: 
| with I-T-E Circuit Breaker Co., 
gear and, latterly, transformers, | British Columbia. equal to about 34c hr. The com- 
covery in Canada. 
ing -president Gilson, remains/| Off their jobs this week in a| board report. 

A long, troublesome legislation early this year put| Chalk up another important arrangements with a group of | vision at Burlington for some 
|in already stormy labor affairs.| It.has produced arash of bit- Tall oil from kraft pulp | is obtained from the black liquor | jn fully integrated pale rosin 
economy, Loggers may lose | ince. processed in a $1 million plant | ~~ = = 

Seaway and lakes. try’s competitive position . in| struggle — could be a fotent|0"'- Products of the new plant || — swepHERo 
tunity for real cost saving. hope for an immediate settle- | tion — banning several types of | ed materials from southern U. S. TEENEE 
in a position to slow progress of | Placate. union members and| showed signs of relaxing their) be facing a major try-out this | industry. ACCESSORIES 
operation of the St. Lawrence | swered. 
MR. E. F. WHELAN ings on the Seaway and lakes | could mean big capital expense. | 
Replacement Division, Chicago Rawhide 
i j shi ing two- fishyback on the i 
Whdlen's "dopdateash, Mc, Gasege Fishyback involves shipment | ing two-way fishybac Morgan uaranty 


| work, 
of Peace River Power Develop- Common Offered 
Wenner-Gren B. C. Develop- | Properties Ltd. is being offered at 
Launched in 1928, the com- |Lyneh & Co., and J. L, Goad & | 
Its first major order was from | huge ngrthern B. C, project, the | seven million shares, of which six | 
At*that time, Eastern Power 
|ment of this high voltage. 
| and began to produce low volt- More bitter friction. in the The issue is basically over 
It is now a subsidiary of the 26,000 
a* Canada’s First Crude Tall Oil | ,.2%, 22 Se 
all-Canadian. wage dispute with 138 lumber; B.C labor tension has been | andadada s uirst ruae a l | 
| would. mean: a damper on union power (FP | byproduct for Canada’s pulp and | kraft pulp producers for supply | yéars. Completion of the new 
sd ‘ : roduced in the kraft cooking | <j, Saale 
| © Possible loss of over $1 mil-| ter opposition from organized manufacture. i= & | size operation 
, about piggyback expansion and | $500,000 a day in wages. The loggers’ strike—if it de= to be built by Hercules Powder 
In either form of transport,| }yumber markets. factor in future labor trends. | “!! be rosin and fatty acids. PETERBOROUGH 
But how much of the saving; ment as neither International| picketing and making unions/| and will be used in manufactufe | -r 
} Open each evening till 9 p.m, 
both. {minimize job dislocation? | stands. year, 
Seaway is helping companies} Until it \is, companies will 
Mr, €. ®. (Ed) Whelan hos been pro-| will be economical. There are other problems, of DIRECTORS 
Tentative decision so 
Manufacturing Company of Canado Lim- ; 
| HENRY C, ALEXANDER 
: 11 Chairman of the Board 
Barker, Vice-President and General Sales | huge loaded containers and/ lakes. 
Manager, stated it became effective July|Or highway trailers by ship.| Carrying loaded containers 
Ist, 1959 and is in ‘recognition of Mr. These can be hauled to and from| from Eastern Canada to the | 
Wheida’s many years of successful service | chips by truckers. Piggyback is | Lakehead js regarded as a most 


oe ee eee |rail transport of loaded high-| promising possibility. 


| way trailers. What can be carried back? 
(Both versions are more ad-| Fiour? Whatever it is, it seems 
vanced — and flourishing — in| there will be a real problem in 
the U. S. than here, thougl! getting containers moving east- 

piggyback recently has made} ward with profitable loads. 
huge strides in peepee) @ Another factor: Fishyback 
In the long run in Canada, | wil) be pretty slow. How many 


there now seems little doubt| .,; : er 
: shippers will be willing to ac- 
that fishyback — especially on| cept this? That answer proba- 


the lakes — and piggyback will | bl ‘1k depend h } aperee _ 
shapes and show great growth. oe co ae ASSETS 
sizes of But the short run is cloudier.| ‘And that brings the matter 
"SAFETY SEAL” | Since Teamsters has strong | Tight back to labor’s reaction. | U 
friends among longshoremen , It’s the key. : 
ENVELOPES ; 
adel and. seamen, its attitude toward | 

«if there isn’t 


fishyback must be considered by $a oney . 
one that | interested companies. Take over Ru mor 


meets your needs | This attitude is being consid- Of Tooke Bros. 
WE'LL DESIGN ITI ered very carefully right now..| Canadian Converters Co., Mont- 
ene ee ney oor 


A lengthy dispute over picgy-| real, manufacturing shirts, hosiery | | 
NATIONAL 


| back effects between Teamsters | and. other clotifes in a numbe1 
PAPER GOODS 


DALE E. SHARP 
President 


STEPHEN D. BECHTEL 
President, Bechtel Corporation 


Trust Company 


OF NEW YORK 


WILLIAM C. BOLENIUS 
Executive Vice President 
{merican Telephone and Telegraph Company 


PAUL C, CABOT- 
Chairman, State Street Investment Corporation 


Stateinent of Condition June 30, 1959 


CHARLES S. CHESTON 
different 


LUTHER CLEVELAND 
Chairman, Executive Committee 


13,890,933 
703,331,645 
162,406,562 

29,625,431 
1.984,116,036 
124,994,592 
43,032,772 
12,750,000 ‘ 
4,795,495 
21,655,697 
$4,044,999,163 


JOUN L. COLLYER . 
Chairman, The B. F. Goodrich Company 


Cash and due front banks . . . 


S. Government obligations .  . 
H. RB. DAVISON 
Vice Chairman of the Board 


State, municipal and public securities 
Other securities Ce ee CHARLES D. DICKEY 


Chairman, Committec on Trust Mutters 
Loans . . . . . . . 


JOHN T. DORRANCE, JR. 
Assistant to the President 
Campbell Soup Company 


Accrued interest, accounts receivable, 


Customers’ acceptance liability. 

and a number of truckers (ins of plants in Quebec, is rumored to 

cluding giants Smith Transport | be taking over Tooke Bros., Mont- 

}and Kingsway Transports) is| real. 

| reaching a climax. Tooke Bros. manufactures a 

| It has similar range of products in a 

plant at Cap de la Madeleine. 

eupenges. Common stock of Cahadian 
Soon, it’s expected, an arbi- | Converters, seldom traded, was at 

tration board will rule on the|a high of $4 for the class A on 

disputed meaning of an existing | light buying last week. 

union - management agreement |». Tooke Bros. stock, which reach- 

on piggyback. ed ‘0eaper Share in a burst of 
This ruling will be binding. trading, a wy suay, leat Wades 

: jat 42c in mid-June. 
Its nature and the union reac- At last report, there were 120,- 


tion will go a long way to mak- | 0900 shares of Tooke Bros. “out- | 
ing up Management minds standing. 


Stock of Federal Reserve Bank . . ALTON JONES 
. +a: . Chairman, Executive Committee 
Investment in subsidiary companies Cities Service Company 


© Yerento ; Bank premises setae oe DEVEREUX C. JOSEPHS 
Wimipeg © Vancouver involved 


Vice Chairman, Committee on Trust Matters 


two work 


| 
| 
| 
ENT enemas 


SEAGRAM APPOINTMENT 


THOMAS S. LAMONT 


LIABILITIES Viee Chairman of the Board 





F. McCOLLUM 
President, Continental Oil Company 


$3,334,011,968 Re 
* 1,593,421 
26,391,952 
45,972,708 
6,032,000 
114,193,143 


Deposits acc 9c ib 


Foreign funds borrowed 


JUNIUS S$. MORGAN 
Reserve for expenses and taxes 


THOMAS L. PERKINS ° 
Chairman of the Board 
American Cyanamid Company 


Liability on acceptances -. ‘ 

Dividend payable July 15,1959 . wf ce). se 
Other liabilities i555 Lape ieutaeas Sr ae § 
Capital—7,540,000 shares—$25 par . — $188,500,000 


Maienatir Elvctiie to Build 
Second Plant at Lethbridge 


From Our Own Correspondent 


LETHBRIDGE — This south- 
ern Alberta city of 33,000 is to 
be the home of Automatic Elec- 
tric’s (Canada) Ltd. second 
plant. 


CARROL M. SHANKS 
President, The Prudential Insurance 
Company of America 


Surplus é | Le cet ered 236,500,000 EUGENE W, STETSON 
Undivided profits . . . « 91,803,971 


Total capital funds . , et a 


Chairman, Executive Committee 
_ Minois Central Railroad Company 


JAMES M. SYMES 
President, The Pennsylvania 
Railroad Company 


CLYDE E, WEED 
Chairman of the Board 
The Anaconda Company 


year end with a trained crew of 
75 to start. 


| Company doubled floor area 
| at the Brockville, Ont. plant in 
the addition made in 1957. 


Rea? ;_| John G. Kerfoot, plant engin- | 
dent Rese ean Chek eer at Brockville, has been ap- | 
nounced here during the past | Pointed plant superintendent mi 

Cherles B, Bronfman, president of The) Week that the plarft’s building Lethbridge. 

will cover about 20,000 sq. ft.| Except for key personnel, 
*) and cost approximately $150,-| most of the staff for the new 
000. plant will be recruited and 
Automatic Electric manufac: | trained locally. 
tures parts for telephones and|- The company has already in- 
switchboards and precision) dicated that it is interested in 
equipment for micro-wave in- | future expansion in Lethbridge. 
stallations. It has been granted first refusal 
Present plans call for occu-/on four acres of land adjoining 

pancy of the new plant by the | its recently acquired site. 


516,803,971 
$4,044,999,163 


Assets carried at $331,985,431 in the above statement are pledged to qualify for 


fiduciary powers, to secure public monies as required by law, and for other purposes. 


HENRY S. WINGATE 
President, The International Nickel 
Company of Canada, Limited 


ROBERT W. WOODRUFF 
Chairman, Finance Committee 
The Coca-Cola Company 


GEORGE S$. YOUNG 
President 
The Columbia Gas System, Inc. 


Member of the Federal Reserve System and the Federal Deposit Insurance Corporation 


DOWNTOWN OFFICES 


140 Broadway 
23 Wall Street 


MIDTOWN OFFICES EUROPEAN OFFICES 
Fifth Avenue at 44th Street London 
Madison Avenue at 60th Street ‘aris 
40 Rockefelier Plaza Brussels 
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The Threat — 
Sr Of Inflation 
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A..F. Franeis | | 
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Ira G, Needles 
“ ‘Administered price’ has be..| 
ithat they have in fact, in Can- |come a catchword of popularity | 
ada, since the war, played any | which really: does not ‘mean 
appreciable part in the infla- |what it appears to mean. 

tions we have actually experi-| “A price is determined in- 
enced.” jevitably, finally and assuredly 
jon the basis of the cost of sup- 


SREB AN OUNCEMENT |» Prices: . |plying the goods or services to 


eG ey Wee SS 


: 


They Suggest: 
These a 
..adén the Battle 


(CONTINUED FROM P. 7) 


might be a good idea to impose | ment capita] to Canada. 


new limits. 

“They might be repealed, just 
as the ,old ones were, But. it 
would be a red light, and Parlia- 


j 
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on the Canadian dollar caused | 
by dhe heavy inflow of invest- 


See 


our 


“I.cannot venture to suggést 
steps to be taken to reduce this 
burden of the exchange pre-| 
mium on the export industries. 


JAMES HOWDEN CO. | 
APPOINTMENT | 


Canadian Labor‘ Congress: 
“One source of inflationary 


| pressures is the seemingly grow- | 


ing practice of corporations, es- 

pecially: those in a monopolistic 
or olégopolistic position, to es- 

tablish their own prices ‘without | 
regard to the market. 


| “This practice is referred to | 


| as ‘price administration’ or ‘ad- 
ministered prices’ 


“Until governments are able 
and willing to undertake inves- 
tigations into such pricing poli- 
cies, and then do something 
about them, they will continue 


to be a source of inflationary | 


pressures.” 


Canadian Federation of Agri- 
culture: 


: 8. ©. STANDING | “Studies in the U, S, have 
The appviniment of R. O. Standing to|shown that inflation in that 
pel ye be of oon ~ eo countfy can to a considerable 
en pany of Canade Limited is an- 
nounced by William-MatOwen, Manag- | °xtent be attributed to what are 
ing Director. Mr, Standing, a professional | called ‘administered prices’ — 


engineer and graduate of University ef|that is the ability of basic in- | 
Toronto, has wide experience in mechan- | dustries such as a steel industry 
ical engineering and administration in 


the Public Utilities field. Retired recently to raise their prices to a higher 


| provide the returns necessary to 
jreward the capitak«which has | 

Y | been invested. 

| “Over a period of time prices 


brs inevitably flow to a point 


| somewhat above the vver-all 


| costs, otherwise business would | 


fail. ” 


| 

A, Ress Poyntz, president, 
| Canadian Life Insurance Offi- 
icers ‘ Association, 
| perial Life Assurance Co.: 

“Inflation could very easily | 
|price many of our exportable 
products out of the intérnational 
markets; Rising prices here 
|make imports that much cheap- 
ler, relatively.” 


| RLM, Fowler, president, Pulp | 


and Paper Association: 

“The average Canadian busi- 
nessman wants stability of 
prices, The popular idea that 
| businessmen are only interested 
jin raising prices is quite wrong. 

“In this country any sound 


|businessman would rather sell a | 


| larger volume of goods at a 
lower price.” 


‘ from OntariosHydro, he served the Com- | level than necessary to compen- | 


mission on a province wide basis for 36 lsate them, 
years, holding many responsible posi- demand 
tions, latterly that of Senior Maintenance|  ,_ ,, ” 
Engineer. costs. 


in a rising period of 


for increases in their | 


Canadian Metal Mining Asso- 


ciation: 


“Large swings in the prices | 
great 


of products are a very 


- |danger to the economy, 


CONTINENTAL AIRLINE, HIGHWAY, RAILWAY, 
FREIGHT and PASSENGER CONNECTIONS 


| LUM Oe | 
-Call industria! Commission: CE 6-753!, Ext. 253 - 


CORPORATION SALES ARRANGED | 


for 
RETIREMENT, ESTATE PLANNING, CAPITAL GAINS 


Our clients are financially. responsible businessmen, wishing to 
tene capital stock or assets of successful businesses with good 
management, anywhere in Canada or United States. Particularly 


“As far as base metal mines | 
are concerned, their interest is 
not in high prices, but in stabil- 
ity of prices over reasonably 
long periods of time.” 


“Neither labor nor industry 
could constantly obtain in-| 
creases (in wagés and prices) 
unless there was a sufficiently 


|large money supply to finance 


production at the new increased | 
prices,” 





interested in Luxury Motels. Must have profits of ‘$100,000 or more, 
before Corporation Taxes and depreciation, Write or phone 


3. C. HALIBURTON, 


Mercantile Bank Building, Vancouver, B.C. Phone MU. 1-4911 
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CAN YOU 
AFFORD 
NOT 


New Fight 


For Colored 


Margarine 


From Our Own Correspondent 
WINNIPEG ' — Edible oil! 
toba, whose 1958 crops yielded | 
more than half what farmers got 
for their creamery butter, are | 
demanding removal of the color | 
| ban on margarine. 

The contentious question of | 





TO LEASE 
YOUR 
SALES CARS? 


Consider the cost of your present car fleet... 
the expenses for maintenance, licences, admin- 
istrative work, loss of salesmen's time due to 
breakdowns, the unprofitable investment of 


colored margarine is now before | 
| the Legislature for the eighth 


| time since the former Campbell | 
| government put on the prohibi- | 


tion. 
| A bill to repeal it has been 
introduced by R. E. Seaborn, 
| Conservative member for the 
| Winnipeg constituency of Wel- 
lington. 

A similar bill was introduced 
lat seven previous sessions and | 
each time rejected on the | 


and of Im-| 


A; H, Cameron of Saunders | 
|Cameron Ltd.: 


ment could examine the Gover-| “I would not suggest a return 

‘nor of the Bank of Canada to | to formal exchange control, 
isee if the change was merited; “But if it were an accepted 
for reasons of monetary policy | objective of Canadian fiscal pol- 
or for reasons of debt manage- | liey -that the Canadian dollar 
ment , | should be at par with the Amer- 
ican, much might be possible by 

Statutory limit en the money | informal and varied means. 
—_ SS |S Perhaps steps could be tak- 
en... to regulate the pace 2f 
the capital inflow so as to avoid the 
| dislocations caused by a high 
premium on the Canadian dol-| 
| lar.” 


| supply: 


Mr. Cameron advances 
| same argument in favor of hav- 
ing a legislative limit on the 
money supply. 

“Legislation,” he said, “would 
have more effect on public con- 
fidence than platitudes against 
inflation.” 


Political restraint: 


Many witnesses and several | 
of the Senators spoke“ of the 
{necessity for politicians to re- 
‘limitations on/|sist promising’ new expendi- 
; | tures and to accept the unpoput- | 
larity of doing things necessary | 
in the national’ interest. 

The CMA lambasted: 
| “The competitive efforts of 
| political parties to buy popular- 
ity at the polls through prom- 
ises of more and more state 
hand-outs to this or that group 
of voters.” 


Remove all 
banks’ interest rates: 


A.. H. Lemmon, president, | 
Dominion ‘Mortgage and Iivest- | 
ments Association: 

“A ceiling is, an artificial 
| thing; and if any rate of inter- 








|} est is to perform the function of 
a market rate then there should 
| be no artificial limits on it one 


way or the other.” A, H, Cameron: 


“The findings of the Senate 
Committee will no doubt in- 
crease public understanding and 
strengthen the forces which 
want a stable dollar even at the | 
expense of fewer benisons from | 
government. 

“Let us hope so, before we 
alter not only our 
| government and finance beyond 
“The will to prevent inflation | recognition, but lose our export 
|must be kept vital,”*said the | markets too. 

(MA. ‘ “We have been dishonest with 

“There must be a continuing | ourselves for too long, believing 
new force at work in this field {that we comld get something for 
charged with appraising the | nothing.” 
long-term significance of private 


Public education: 


The Chamber of Commerce | 
described its program of pub-| 
|lic information about the dan- 
gers of inflation, Others urged 
more explanations of public 
policy by the Bank of Canada| 
and the government. 


}and public policies in relation 


to the nation’s best interests,” 
said D, E, Kilgour, president of 


| Great West Life. 





An impartial board, he sug- 
gested, should be set up of suffi- 
cient weight to influence both 
| governments and industry and 
labor. 
| “They could give sound ad- 
| vice: I don’t mean control,” he 
| said, “Such a group could give 
completely unbiased, impartial, 
judicial judgments.” 





farmers of south central Mani-| 


Selective controls: 


| Advocated by the CLC. The} 
only specific suggestion, how- 
| ever, was a variable rate of de- 
preciation — low allowances in 
boom times and high in slack 
| times. One of its conclusions 
asks for: 

“A study of non-monetary se- | 
lective controls to deal directly | 
with specific inflationary pres- | 
sure as they arise.” 
inflow; 


| Discourage capital 


| hold the dollar at par: 


R. M, Fowler, president of | 
| the Pulp and Paper Association, 


system of | , 


nearest 


ABROAD? 
Branch 


For any special problem, the manager of your nearest 
branch of The Canadian Bank ‘of Commerce can call 
on the facilities of our International Department, 
Toronto. It is manned by career officers with wide 
experience. 


The International Department provides service as to 
foreign exchange rates, commercial letters of credit, 
handling of collections and remittances, and assisting 
in making trade connections through a world-wide 
network of correspondents and branches. It is in close 
touch with our branches in England, the West Indies, 
the Bahamas and the United States. 


For details of our International Service, enquire at 
your nearest branch of: 


THE CANADIAN 
BANK OF COMMERCE 


MORE THAN 800 BRANCHES ACROSS CANADA 


Branches outside Canada: London, England; New York; Seattle; 
Portland, Oregon; San Francisco; Los Angeles; The West indies; Nassaw 
Resident Representatives: Chicago, Ifinots and Dallas, Texas 
Banking Correspondents throughout the world. 


The Canadian Bank of Commerce Trust Company 
20 Exchange Place, New York 5, N.Y. 
Provides facilities in the United States for Canadian Companies 
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Figures are fattual. 


ground colored margarine would | linked inflation to the exchange 


hurt the dairy industry. 
remium on the dollar. 
With the changing farm pic- | /P | 


| | ity 

ture during the last 10 years this | Pine rls is was that A 
new group in agricultural pro- Ito an sar a — oe te 
duction is asking that oil seed | Se ee Serene eae | 


From an advertising point of view, a basic 
factor in Quebec Province is the amazing ratio of 


capita! for cars. Then, consider the economy and 
efficiency of Canamerican's Car Leasing Plan. 
You have a fleet of brand-new Chevrolets or 
other fine cars, with no capital investment. 


You are free of maintenance problems. Can- 
american handles and pays for all repairs, towing, place as free citizens along with | 
greasing, winterizing, licence plates, fire, theft, | the | all-important dairy indust- | 
and collision protection. We replace destroyed ry.” 

cars, help you dispose of old cars at top market The rural campaign in support | 
value. | of Seaborn’s bill is being direct- 
You are free of all bookkeeping and administrative jed by Co-Op Vegetable Oils 
work. Canamerican reduces this burden to the | Ltd., whose plant at Altona was 
writing of one cheque per month. Your costs | built to process oil crops of the 
are budgetable In advance, |district. ' 

Your sales force relations are improved. New decease production has 
cars heighten company prestige and salesmen's | Its tas 4 in 1958 was! 
morale, minimize accidents and time-consuming nearly $15 milli a 50% in-| 
breakdowns. Car ownership no longer limits re _ /o h 
selection of personnel. Mileage reimbursement | crease over 1957, more than half | 
squabbles are ended. house value of creamery butter 


/ ; | production, half. what farmers 
This is what Canamerican Car Leasing can do |got for their barley and more| 
for you. This is why we ask: gen you afford not i 

to lease your sales cars? 


CANT ERICAN 


AUTO LEASE AND RENTAL, LIMITED 


farmers “be given their rightful 





crop. 

Whatever happens to the) 
present bill it has a better | 
chance of getting by the Legis- | 
lature than those which pre-| 
ceded it. 

This time there are several 
rural members who felt they | 
had to vote against it to protect | 
the dairy industry. 

This time they will have to | 
vote for it to help a competitive 
one which has develgped in the 
|years since the color ban was! 
| imposed. ‘ 


WELDING CENTRE 


Get complete information. Clip coupon, send for free booklet 


Canamerican Auto Lease and Rental, Lid., 
1411 Cresent Street 
Montreal 25, Quebec, Canada 


Piease send me full details concerning Canamerican car leasing. 


Name Position 


Company ......... Sitti enemndiadieg cntdlibablahian 


|}Camada has opened a welding 
| service centre and warehouse on 
| Torbarrie Rd., Downsview, Ont. 
The new facilities will provide 
laboratory, schooling and consul- 
tation services for the Metropoli- 
tan Toronto area. 


Dc cliati S acclaim Ucn iipeteretesaieetihemesintnast 


City & Province 
Number of care operated 
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than half the value of the oat} 


Eutectic Welding Alloys Co. of | 


|stead we have had a premium 


| 


Saddlery Raises 
$805, 000 Selling 


Treasury dass 





| 


Great West Saddlery Co. re-| 


|cently completed _ its Sseroued | 
| financing through the private sale 
|to four unnamed shareholders of 
a total of 100,655 common shares 


at $8 per share. No further financ- 


| ing is imminent. 


The funds were used to reduce 
j}bank loans. Under. earlier re- 
quirements, company was obliged 


three months of April 3, 1959. 
Due to the difficulty of produc- | 


to raise at least $600,000 within | 


| ing a prospectus before the period | 


|expired, the sale was made from| 


the private holdings of J. A. H.| 
Paton, president, and D. Hubert 
|Cox, vice-president. 


| Paton and Cox then subscribed 
$8 per share for 100,655 shares 
| from the company’s treasury, the 
shares being held in escrow until 
a prospectus has been filed. Stock 
has been trading recently around 
$8%4 per share. 


Filing of the prospectus is not 
likely before the fall, FP under- 
stands. It is probable that it will 
disclose the names of the four 
purchasers. 


The financing has increased the 
number of shares outstanding 
from 398,710 at April 30 to ap- 
proximately 500,000. Authorized 
capital is one million. 


i 


PER CAPITA SALES’ 


between the Greater Montreal Market 
and the balance of the Province 


ee eee 


An exclusive campaign in‘La Presse Daily and Rotogravure will form 
your advertising dollar into:a profitable investment in French Canada. 


*Seurce: Seles Manegement’s Survey of Buying Power 


THE GREATEST SELLING: FORCE IN FRENCH CANADA 
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erger Law Delay 
eleome on Coast 


Vancouver Board of 
Trade sees dangers in new 
bill, as lumber firms plan 
.amalgamation.. . . 


From Our Own Correspondent 


,@ The bill would give foreign 

VANCOUVER — Mergers —| corporations “extraordinary and 
and legislation aimed at block- jundesirable advantage 
ing them—are of special interest | Canadian corporations merging 
here. | to operate on a scale sufficient 


Vancouver Board of Trade | to compete with foreign corpor- 
was one of the groups which | @tions operating in Canadian 
successfully urged Justice Min- | #94 world business. 
ister Fulton to hold back on | @ It would have a “serious ef- 
anti-merger legislation now be-| fect” on Canada’s export mar- 
fore parliament, (The merger | ket, 
sections of the bill, this week | i 
were postponed until the next|@ A panel of eminent legal 
session of Parliament.) | counsel in Vancouver find that 


they cannot interpret the bill, 
oa nas go gg been in its present form, so as to ad- 
that MacMillan & Bleeds and| “°° “ents with any certainty 
Power River are planning amal- | pesatding ene ee 
gamation in what would be one | “oe 
of Canada’s biggest industrial} @ The. legislation can work 
unions. | against “the natural and legiti- 


Simultaneously, also, the Jus- |™2te developments of small 


tice Minister said that the com- | >USinesses and affect small bus- | 


bines branch would make a i™¢ss in other important ways; 
routine investigation of the | f* ¢xample, when the exigen- 
proposed M. & B. - Powell River | cies of retirement or of the pro- 


over! 


|vision of succession duties 


‘Canada Trust 


Inaugurates 
Pooled Fund 


| A new two-part pooled in- 
| vestment fund has been launch- 
, ed by Canada Trust Co. 


| he new Canada Trust In- 
| vestment Fund is designed for 
agency accounts, employer-em- 
ployee savings plans, and for 
individual investors. 


Participants may invest in 
either fixed income units, or 
in equity units, each with an 
original value of $20. Minimum 
| purchase is five units. 

| The new fund is similar to a 
mutual fund in that it repre- 
'sents a share in a diversified 
pool of investments. 


It differs in that purchase and 
redemption of units may be ef- 
fected only on the last business 
| day of any month, and at net 
| asset value. There is neither an 

acquisition charge nor a discon- 
} tinuance charge. 


Administration cost has been 
established at 0.75% of assets 
|}per annum. “Deposits” in the 
|fund are not exempt from ine. 
| come tax; dividends received in 
| respect of Canaaian corporations 
| are eligible for 20% tax credit. 
Fund .came into operation 
| June 30. Annual report will be 
dated Dec. 31. 


| basis of sales of about $225 mil- 
| lion. 
Here are bigger firms: 


J. B, BROWN 
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R. A. BROWN 
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merger. 
; i | makes such a course as merger | 
Of particular interest was the Lor sale the only sound possibil- 


Vancouver Board’s analysis of ity.” 

proposed amendments to the! 

anti-combines laws. ®@ The bill disregards the “ordi- 
|mary legal right and practice | 
| that the onus of proof is on the| 
prosecution and not the defend- 
ant.” 


Board general manager Reg. 
T. Rose saw a number of dan- 
gers in Bill C-59, 


Here are some of the points 


he made: Forest industry observers 


}here generally agree that if 
@ The legislation appears to} MacMillan and Powell River 
consider all mergers “pernicious had not taken steps to merge, it 
in themselves, whereas in fact/is probable that in time one or 
they are one of the commonest | the. other — or both — would 
and most desirable means of ad-| have had to ally itself with a 
justing business and industrial | major U.S. company to compete 
organization to meet changing| with world forest giants, not- 
times and conditions.” 'ably those in the U. S., on an 


| Weyerhaeuser Timber ... 
| St. Regis Paper 


Cempony » Sales 
International Paper 
Crown Zellerbach 460 
420 
360 
Kimberly-Clark .. 360 
Container Corp. . 

Scott Paper cose 
Colanese Corp. .sccccssccserercccns 


| Mead Corps... cccnccsreseceecseees 


Bowater Corp. 


But MacMillan, Bloedel & 


Alex B. Hill, Toronto, President, Bridge & Tank Co. of Can, lid., was re-elected President of the National 
| Heart Foundation of Canada at, the annual meeting held recently in Montreal, Mr. Hill also serves the 
| Foundation as a Director and Chairman of the Executive Committee. 


" Elgeted to the Board of Directors were: J. Bruce Brown, Montreal, President, Inter City Papers Ltd.; 
Robert A, Brown, Calgary, President, Home Oil Co. Ltd.; Harold S$. Foley, Vancouver, Chairman, Powell 
River Co. Ltd.; Gordon M. Graham, Toronto, President, Simpsons-Seers Lid.; and James Muir, Montréal, 

Chairman and President, The Royal Bank of Canada, 
' 


Re-elected Directors of the Foundation were: D, W. Ambridge, Toronto, President, Abitibi Power and 
| Paper; W. Ford Connell, M.D., Kingston, Physician-in-Chief, Kingston General Hospital; Oakley 
| Dalgleish, Toronto, Editor and Publisher, The Globe and Mail; Paul David, M.D., Montreal, Director, 
} 


Powell River Co. would be big- | 


ger than West Virginia Pulp & 

Paper, Abitibi and Rayonier. 
The business community 

asking itself many ,questions 

about the Vancouver forest 

companies’ pending union: 

> What will be the dividend 


is | 


‘Trust Firms Seek Money 


‘Hike Interest on. Savings 


| A number of trust companies ,34%4%, computed on minimum | 


| Offices, 


40-hr. Work Week 
In Newfoundland | 


From Our Own Correspondent 


ST. JOHN’S — Office and shop | CARS 


Montreal Institute of Cardiology; J. G. Falconer, M.D., Toronto, Medical Director, North American life 
Assurance Company; C, P, Feil, Toronto, President, Empire Life Insurance Co.; R. S$, Fraser, M.D., 
Edmonton, Assistant Professor of Medicine, University of Alberta; Hon: Wilfrid Gagnon, Montreal, 
Chairman, Dow Brewery Ltd.; A. B. Grossman, Montreal, President, Burlington Industries (Canada) 
Ltd.; J. B. Hammill, Seskatoon, Managing Director, Saskatchewan Mutval Insurance Co.; John D. Keith, 
M.D., Toronto, Physician-in-Charge, Cardiology Department, Hospital for Sick Children; F. A, |, 
Mathewson, M.D., Winnipeg, Medical Director, Great West Life Assurance Co.; Gordon P. Osler, 
Winnipeg, President, Osler, Hammond & Nanton lLtd.; Harold N. Segall, M.D., Montreal, Assistant 
Professor of Medicine, McGill University; leo C. Steeves, M.D., Halifax, Director, Division of Post 
Gradvate Medicine, Dalhousie University; and H. P. Weatherill, Vancouver, Assistant Supervisor, The 
Royal Bank of Canada. 


Canadian Auto Production 


Stores Week 


Ending 
July 4 


* 
Chenge 
To Date 


Year 
To Date 
1958 


Year 
Te Date 
1959 


Same 
Week 
1958 


policy of the new company? | re considering increases in the |half-yearly balance, on its or-| workers in St. John’s will work | General Motors: 


(Powell River’s policy has been | rate of interest paidson savings, | dinary savings account. 


| a five-day, 40-hr. week from Jan. | 
| more liberal than M. & B. in the| to attract new money and to) 


1, 1960. 


Buick 5,572 


50,742 


8,060 
49,793 


Columbia record: 


Rayonier Inc., of the U. S., 
took over the Vancouver-based 


| equal footing. 
all i 
Call in 


Alaska’ Pine & Cellulose ha 
ry 


(two pulp mills). 


Scott Paper Co. of the U. S. 
has taken a substantial interest 
in B.C. Forest Products (pulp 


mill, four sawmills, over 3,500) 


million ft. of timber). 


Crown Zellerbach Corp., San 
Francisco, took over Canadian 
Western Lumber, and now has 


in B.C. pulp and paper mills, | ped. Gulf of Georgia Towing | 
| Co. Ltd., and Vancouver Tug | 


plywood, shingles, paper prod- 
ucts plants. 


Columbia Cellulose (pulp mill > Will Kingcome be expanded | 
to handle the bulk of the busi- | 


and 660,000 acres of timber) 
and Celgar (with sawmills and 
960,000 acres of timber, and now 
building a huge new pulp mill 


for advice on freighting 
to or from the U. K. 


pe a & wealth of information| jes of Canadian Chemical & 
vailable. ooo ; 
large ; Se ina gul Cellulose Co., which isa subsid- 
coum Niedincte, an sae of Ene. iary of Celanese Corp. 
a Industrial North — Montreal, | America. 

Porte—and North and South Ailantic| More recently, Georgia-Pacif- 
Ports. | ic Corp. is preparing to take a 


Here is the revealing British | 


in interior B.C.) are subsidiar-| 


of | 


past.) 


|> Will the union mean layoffs at 
any level, say, middle executive 
| level? 
And the B.C, towboat indust- 
is watching developments 
with concern. Powell River does 
its own towing through its tug 
boat subsidiary, Kingcome Nav- 
| igation Co, 
M. & B. now distributés its 
|towing .between several inde- 
|pendent firms, notably F. M, 
| Yorke & Son Ltd., Straits Tow- 
ling Ltd., Island Tug & Barge 


| Boat Co. 


ness? 

As regards composition of the 
board of directors of the new 
|company, possibly an indicator 


}of policy, here is the probable | 


lineup: 

H. R: MacMillan, now chair- 
man of M. & B.’s finance com- 
mittee, will be honorary chair- 
man of the board; J; V. Clyne, 


| bring their rates closer to pre- | 
vailing high levels. 

Two coripanies have already | 
increased their interest rate on | 
ordinary savings accounts, 

some omens have boosted the | 
interest’ paid On their guaran- 
teed investment certificates. | 

One Toronto firm, Crown | 
Trust Co., has introduced a | 
“monthly interes§ account” pay- | 
ing 3% per annum interest com- | 
pounded monthly, on accounts 
of $2,000 om more. 

Crown Trust continués to pay 


| Conada Perm. Trust, Mie. 
Canada Trust 

Chartered Trust 

Crown Trust ; 
Guoranty Trust Co. of Coneda 
Halton & Peel Trust & Savings 
Nationel Trust 

Ontario Loan & Debenture 
Premier Trust ... ova 
Sterling Trusts 

Teronte General Tvsts 

| Weterloo Trust & Savings 





Chartered Trust Co. recently | This was covered by Legisla- 
increased its interest rate on|tion introduced by Premier! 
savings accounts to 342% from | Smallwood in the House of As- 
3%%, calculated on minimum | sembly. 
half-yearly balance. | Some 2,000 workers are affect- 


|ed. At present the majority work 
, Toronto General Trusts Corp. | 44-hr. week. 


has also boosted its savings in-| A new holiday roster for civil| 
terest rate to 342% on minimum | service employees was also an-| 
half-yearly balance. Previous | nounced. They get all Saturdays | 


Chrysler: 
quarterly. 


NEW CMHC OFFICE Chrysler 


Here are interest=rates and | Central Mortgage & Housing 
bases of computation, now being Corp.’s Orillia, Ont., office has 
paid by some leading trust com- | peen relocated at Barrie, Ont. 
panies: Change follows CMHC policy of 
——Certificates—— | locating its offices where NHA 
bg — operations can be carried out! 
(years) % most economically without cur- 
1-5 oe tailment of any necessary services 

sy, |to the public. The Barrie office 
sa will be responsible for National 
sy | Housing Act lending operations in p 
so Simcoe,. Dufferin and Grey coun- | pay =e 
sy | ties and the district of Muskoka. | 
5% |Address is 11 Collier St., and | Total cars, trucks 
postal address Box 578. 


5% 


Plymouth 


Studebaker-Packard: 


Studebaker 
Total cars 


—Sovings Deposits— 
Interest On min. 
rate bolonce 
(months) 

| TRUCKS 
General Motors 

Ford 


GG 4eaaas 


weW—~Urt—n— we 


5% 


| W@eweeetevoncoaw 


18 


70 
558 
5A 


1,868 


106 

15 
452 
358 


931 


192 
6,143 


743 
373 
154 
235 
1,505 


7,648 


339 
102 
179 
620 
3,128 


Source: Canadian Automobile Chamber of Commerce. 


9,942 
41,718 


107,972 


1,574 
31,927 
4,044 
20,571 
3,324 


61,440 


4,112 
770 
13,637 
10,724 


29,243 


4,507 
203,162 


20,797 
10,355 
4,239 
8,069 
43,460 


246,622 


9,451 
37,241 


104,545 


1,008 
31,817 
3,448 
14,710 


50,983 


2,074 
648 
12,494 
12,208 


27,424 


2,063 
185,015 


13,943 
8,976 
3,585 
5,701 

32,205 


217,220 


For details of rates and sailings, | 


prompt advice and special iaforma- 
tion, please: address enquiries to the 
Import or Export Departments as 
required. 


MANCHESTER 


substantial share interest im} now M. & B.’s chairman, will 
Western Plywood (three ply-| hold the same post in the new 


wood plants and a large amount | company; Harold S. Foley, now |. 


of timber contained in a govern~ | chairman of Powell River, will 
mem-granted forest manage- be vice-chairman; M. J. Foley, 


ment license or tree farm.) 


| now Powell’s president, will be 





Rough calculations show that 
M. & B. - Powell River would 
rank about 11th on the continent 
in size in the industry on the 


LINERS LTD. 


St. Anne's Square, Manchester 2, England | 
Telegraphic Addtess: “’Nevticus’’ Manchester | 


Terente 
Furness, Withy & Co. ode reens EMpire 6-562) | 
Furness, Withy & Ce. Lid., Vittor 9-1223 i 


| president of the new company; 
| Ralph M. Shaw, now president 
of M. & B., will likely be execu- 
tive vice-president. 


| 


Announcing 


A NEW SERVICE CENTRE FOR: 


@ Welded and Seamless, Mechanical and Pressure, Steel Tubing 
@ Aluminum Sheet, Bar, Extrusions, Tube and Wire 


ANNOUNCEMENT See 


HONEYWELL APPOINTMENT 


Canadians Will Engineer ; 
Venezuela Hardboard Mill 


Competing with consulting! Quality of the board is said to 
lengineers from all over the|be on.a par with wood-chip 
|world, Columbia Engineering | types, but is unlikely to be corn- 

Lid., Vancouver, has been ap- | petitive with Canadian or U. S. 
pointed project consultant for a| board because of its_ shipping 


@ Materials Hendling Equipment 
@ School and Nesting Furniture 


STANDARD TUBE AND T.I. LIMITED 


hardboard mill in Venezuela by 
Tablopan de Venezuela. 


The mill, already off. Colum- 
bia’s drawing boards and near- 
ing the contract-letting stage, 
will be close to a Tablopan re- 
finery at either E] Palmar or 
Santa Therese. 


It shouldbe in production by 
| the fall:of 1960. 


More about Canadian engi- 
neers abroad, p. 24. 


Initially, production will be 
20 million sq. ft. of hardboard 
and 10 million sq. ft. of particle 
board annually. 


Covering five acres, the plant 
is so highly automated that it 
}can be operated by 10-man 
shifts. It will use local “bagasse” 
—sugar cane waste—as raw ma- 
terial. ~ 


Officials foresee the new in- 
dustry making the hitherto val- 
ueless bagasse as important to 
the country’s economy as the 
sugar cane itself, 
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| limitations, 

Venezuela’s growing domestic 
|market will absorb the mill's 
| production for some time and 
|Jater it could export to Carib- 
, bean markets. 
| ~ Formed in 1946, Columbia is 
| headed by Peter Vajda as presi- 
dent. Associated with him are 

Ian -Kay, David Jennings, and 
| Donald Lengel who head the 
| company’s Eugene, Ore., offices. 
| Columbia was consultant on a 

similar bagasse project in Cuba, 
designing and supervising con- 

struction of a hardboard mill 
| for Cuban Bagasse Products 
S. A. : 


! This plant will produce 30 
| mijlion sq. ft. annually and en- 
jable associated sugar mills to 
boost sugar-recovery by some 


3%. 

. Columbia - designed 
plants _using wood waste are 
operating in the U. S. and the 
company is currently consulting 
on two more, as well as two in 
Canada and one in Australia. 


Office and Warehouse 


61] TERMINAL AVE. 
VANCOUVER 4, B.C. 
Phone MUtval 1-0823 


This office and warehouse is the 
inifial step in ovr program fe give 
the best possible service to customers 
in Alberta and British Columbia. 


STANDARD TUBE 
AND T.1. LIMITED 


WOODSTOCK 
HAMILTON 
TORONTO 
OTTAWA 
MONTREAL 
VANCOUVER 





30 YEARS Ww, 
IMPERIAL LIFE 


TH 


Consultant for income, corpora- 
tion, estate and gift taxes. 
Approved company and private 
pensions. 

Executive compensation plans. 


direct-sellers . . 


By H. R. SUYDAM 
Just how big a threat do gen- 


direct to the public pose to com- 
panies who sell their policies 
through agents? 


in insurance circles with in- 


creasing frequency these days. 
(en ANNOUNCEMENT emma 


UNITED STEEL 
APPOINTMENT 


| 
! 
On the answer to it hangs a 
| traditional way of doing busi- 
ness — the agency system — 
auto insurance companies and 
their agents who subscribe to it. 
Some agency companies, 
pointing to the great strides 
made by some direct-writers in 
Canada over the past five years, 
say the writing is already on the 
| wall. 
| Many are determined to do 
something about it, to keep the 
agency system and its benefits 
strong. 
As a result, you can expect 
a greater interest in. expense- 
cutting, possibly through such 
means as more direct billing by 
the insurers and lower commis- 
sions paid to agents. 
Also contemplated by the 
| companies is the introduction of 


A. JOEDICKE . : 
new classes of business aime 


Mr. A. G. House, President, United Steel | 


eral insurance companies selling | 


This question is popping up| 


and the future of the fire and | 


Corporation Limited, has announced the 
appointment of Mr. A. Joedicke to the 
newly created post of Vice-President, 
Structural Divisions. Mr. Joedicke will svu- 
pervise the operations of the two struc-| 
tural steel companies in the Corporation, 
Standard Steel Construction Company Di- 
vision, and London Steel Corporation Co., 
Limited, Subsidiary, (of which he is also 


General Manager). | 
| 


at regaining some of the prefer- | 


red risks lost to the direct- 
writers. 

Direct-writers’ said the 
president of one long-establish- 
ed agency company recently, are 
taking both the quantity and the 
quality of auto insurance in this 


country. 


. 


TANKOOS YARMON 


Realty Investments 


SWITZERLAND 


40th NATIONAL FAIR 


COMPTOIR SUISSE—LAUSANNE 
SEPTEMBER 12-27, 1959 


For information on this exhibition of Swiss products 
please apply Swiss Embassy, Ottawa or 


Swiss Consulates, Montreal, Toronto, Vancouver, Winnipeg. 


PROFITABLE 


Your money earns money, 
grows faster. 


Your savings aren't “locked up” 
for long terms, 


@ You may choose any term and maturity date 
between 1 and 5 years. 


@ Available in bearer, registered or accumulative 
form. 


@ Easy to purchase. 
@ Approved trustee investment. 
CANADA PERMANENT 
MORTGAGE CORPORATION 
Over 100 Years of Service to Canadians 


Canada Permanent Mortgage Corporation, 
I s20 Bay Street, Toronto 1 (Telephone EM. 4-4461) 


I Send me full information on Canada Permanent Debentures 


L poness \ 
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Direct or Agency 


Insurance Sales? 


Firms with outside agencies 
work to meet competition from 


He cited figures for five 
“Board” and five “Conference” 
companies (both groups operate 
|under the agency system) and 
| for four direct-writing com- 
|panies to-show growth in the 
years 1955 to 1957. 


| Premium income of both the 
|Board and Conference com- 
panies jncreased by 10% during 
the period, That of the direct- 
writers was doubled. 





Loss ratio (the ratio of claims 
incurred to premiums earned) 
averaged 67% 


| ence companies and 66% for the 
|-direct-writers. 


Loss ratio for the sample of | 


direct-writers, he added, was for 
strictly comparative purposes, 
| really much lower since the ma- 
|jority of their business was 
written at lower rates. 

The competitive advantage 
|enjoyed by the direct-writers 
| through their ability to market 


|their product at a lower unit | 
cost, would continue, he felt, | 


unless agency companies took 
firm steps to lower production 
| Costs. 


Other insurance companies 
subscribing to the agency sys- 
| tem are not particularly alarm- 
| ed. 


They point to the relatively | 
small share of total business | 
direct-writers | 


done by the 
(some 6.4% in 1958), and the 
fact that it has decreased slight- 
| ly since 1956. 

Premium income of all com- 
|panies writing fire, auto and 
casualty insurance in Canada 
has risen 28% since 1956. Net 


premiums earned by the direct- | 
writers in the same period are | 


up 25.6%. 

In the past five years, how- 
| ever, premium income of the 20- 
odd direct writers operating in 
this country has risen almost 
75% to top $49 million. That 
of all companies in the general 
insurance field increased 47%. to 
some $760 million. ; 

A large part of the gains mide 
by the direct-writers since 1954, 
and no little of the apprehen- 
sion felt by some agency com- 
panies, is due to the rapid 


expansion of one company in| 


| particular — Allstate Insurance 
| 
| Co. 


| 
| 
| 


In 1954, Alistate’s first full 


year of operation in Canada as | 


a resident company, premium 
income amounted to $1.9 mil- 
lion, Last year, company’s 
premium earnings topped $12 
million, a gain of 530%. 

Primarily an auto insurer, 
Allstate ranked second of all 
companies writing this type of 
business in Canada. 

Other large direct-writers 


for the Board | 
| companies, 53% for the Confer- 
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B.C. Oil, Gas - 
Land to Yield 
$2.5 Million 


From Our Own Correspondent 

| _ VICTORIA — Watch for some 
| hot bidding for British Colum. 
| bia oi] and gas lands here July 
| 30. * 


| On the block: Rights to some 
| 336,000 acres in northern B, C. 


Of ‘ particular interest, are 
10,400 acres in the Kotcho Lake 
district. 


| . That’s the region where Gulf 
| States brought in its huge gas- 
|ser a few weeks ago — possibly 
|the world’s biggest, 

| The sales should realize some 
| $2.5 million for the British Col- 
umbia government. But this 
figure may need revising up- 
ward if the bidding meets ex- 
pectations 
circles. 


The sale includes 45 parcels, 
|ranging from 60 to 59,420 acres, 
|and including 27 petroleum and 
natural gas leases, 13 drilling 
reservations and five permits 
for development and explora- 
tion work. 


Some 4,566 acres are in the 
Boundary Lake region and 
jabout 695 are in the Milligan 
Creek area, These two regions 
are the site of established cil 
fields. 


The land involved stretches 
| from the Peace River district 
|northward.-to the Yukon bound. 
ary. 





|showing substantial . growth 
|since 1954 are State Farm 
Mutual Auto Insurance 
(premium income up 105% to 
‘$4.7 million); Co-Operators In- 
surance Association (up 196% 
to $3.6 million); and Merit In- 
jsurance Co. (up 26% to $8.4 
| million). 


Of equal importance with this 
|growth in sales has been the 
| direct-writers’ ability to turn in 
|a profit, 


With the exception of those 
companies mainly writing acci- 
|dent and health insurance, in 
1958 the agency companies as a 
| whole racked up a net under- 
| writing loss of over $13. million, 


| The direct-writers, on the 


| other hand, closed the year with 
ia net underwriting profit of 
about $3.5 million. 


Largest underwriting gain of 
any individual company selling 
insurance in Canada last year 
(other than life) was Allstate’s 
$1.4 million. 


Asked b: FP to account for 
last year’s successful operations, 
an Allstate official attributed it 
| to three factors: 


| @ A reasonably-priced product. 
@ Aggressive advertising. 


@ Uniform and efficient meth- 
| ods of management. 


The suvcess of the di- 
|rect-writers in what was by 
| insurance standards not a good 
| year, is prompting the rest of 
| the industry to take a hard look 


THE INVESTMENT FUNDS 


Vancouver, net -assets at May 
30, 1959, totaled $8,506,903, an 
increase of 5.3% over $8,078,816 
reported three months earlier. 


Net asset value per share was 
virtually unchanged during the 
quarter at $4. 


During the quarter ended May 


| bond issue and reduced one. 
Three common stocks were 





were sold. 


Holdings in 19 others were in- | 


creased and reductions were 
made in three. 

No changes were made in pre- 
| ferred stock holdings. 
| Here are changes in detail for 
the quarter: 


30, 1959, the fund added one| 


added to the portfolio and four | 


Grouped Income Shares 


Net Assets Rise 5.3% 


Grouped Income Shares Ltd.,, 


Amount 
held ct 


Change 


| Bonds: 

| Govt. of Canada 334%, 65 25,000 300,000 

| Woodward Stores 5%, ‘77 52,000 -+52,000 

| Common: s 

} Lockheed Aircraft 

Babcock & Wilcox ..ssees 

| Ford of Canada A 

| Carter Products ....seses 

| Reichhold Chemicals 

Dom. Tar & Chemical .... 

| Sypsum, Lime & Alobastine 

| Standard Paving .. ¥ 

| Gen, Tel. & Electronics .. 

| International Tel. & Tel. .. 

| Raytheon Mfg. Co. ....++ 

Sylvania Electric Prod, ... 

| Massey-Ferguson 

| Cdn, Bank of Commerce .. 

Indust. Accept. Corp. 

| Royal Bank of Canada ... 

| Toronto-Dominion Bonk ... 

| Traders Finance A ...+++ 
Do. B .....- 





i Simpsons Lid. ......-+08 
| Cons. Mining & Smelting . 
| Geco Mines 

| Noranda Mines .....-++« 
| British American Oi} ..+. 
| Imperial Oj! ... — 
| Interprovincial Pipe Line .. 
| Trans Mtn. Pipe Line ..... 
| Abitibi Power & Paper ... 
' Page-Hersey Tubes 
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First Oil & Gas Fund 


Assets at $1.7 Million 


| First Oil & Gas Fund Lid., | 


| Calgary, Alta., reports net asset 
| value of its investment portfolio 


at $1,737,048, at June 30, 1959 
| Net asset value per share was 
$4.49 on 387,001 shares out- 


| standing. 


Mutual fund was incorporat- 
ed April 27, 1959, with an 
authorized capitalization of 1,- 
999,000 special shares, par $1, 
and 1,000 common shares, par 
$1 (FP, May 30). 

Here is fund's portfolio at 
June 30: 


| At June 30: A 
Bonds: 


SPA FE ALA Savin cenpsctacvens $70,000 
| Common: 


Alberta Ges Trunk Line A 

| Anglo American Exploration 
Boiley Selburn O. & G. A 

| British American Oi! 

| Calgary & Edmonton Corp. 

| Canedian Husky Oi! i 

| Canadian Off Cos. ie 
| Cdn. Superior OF! of Calif. 

| Central-Det Ric Oils ie 

| Dome Petroleum ‘ 

| Hudson's Bay O & G 

| Imperiot es wh , 
Internationa! Ufilities Corp. 
Interprovincial Pipe Line .. 
Medallion Petroleums 

North Stor Oi! A 
Texece (Canede) 
Trans-Conede Pipe Lines 
Trans-Mountain Oil Pipe Line -. 
Tried Oil 


MES Dike oso cncscccnvedescoves 
West Cdn. Oils & Ges .eces 
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May 30/59 Feb.28/59 | 


| virtually eliminates stop-and-go scratch-pad jotting and 


in some petroleum 


| 
| 


Co. 


| But they feel that unless im-| yw 
|mediate steps are taken to re- | ting may be on the way if the 


| 
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Out of town visitors welcome ... 


INVITES YOU 
to keep in trim the modern way 


at Toronto’s largest health and body fitness studio 


Everyone wants the good health that comes from fine bodies. Now you can develop both, and 
actually enjoy the process in our luxurious studios. You'll be under the care of expertly trained 
counsellors, using the finest chromium-plated equipment. Courses include: 


STEAM TREATMENTS 
ELECTRIC MASSAGE 

SUN LAMPS 

MANUAL MASSAGE 
BODY CONDITIONING 
WEIGHT LOSS 

WEIGHT GAINING 
FIGURE FORMING 
PERSONAL INSTRUCTION 
COMPLETE FREEDOM 


In modern, hygienic cabinets 

Safe and so good 

In your own private compartment 

By our certified masseuses 

With clean, modern equipment 
Without rigid dieting 

A scientific plan for new vitality 
Dynamic figure contouring 

Courses designed for you individually 
If you prefer working out alone 


MEN: MONDAY, WEDNESDAY and FRIDAY 
WOMEN: TUESDAY, THURSDAY and SATURDAY 


Phone today for an appointment or further details, 


Now open 
10 a.m. to 9 p.m. 
DAILY 


EM. 3-5465 


See how little it costs to 


LOOK FIT * FEEL FIT x BE FIT 
136 ST. PATRICK ST. (west of University Ave.) 


Convenient downtown location — plenty of parking available 
ais ot piggies ieee Et 
‘Seek Authority To Race Dogs In Winnipeg 


at their own practices. 
Most companies are anxious to 


‘ | Frofi Cur Own Correspondent 
see the agency system continue. | 


. A petition has been filed by; authorized capital of 1,000 npv 

WINNIPEG — Dog racing a Robert E. Stewart, manager of the | chares. 

innipeg with pari-mutuel bet-| Red River Exhibition, and two of| a 
its directors, Mark H. Danzer and | It seeks orn to “promote, 
jassist, establish and conduct dog 


racing of all kinds and to conduct 
dog race meetings.” 


duce the expense factor, ground | Legislature grants an application | Harold T. Martin, for incorpora- 
will be lost steadily to their|for a private bill to incorporate|tion of Red River Greyhound 


competitors. ' ‘an association to conduct it. Racing Association with an 


YOUR CALCULATOR FIGUREWORK— 


stop and go or steady flow ? 


| Swift, steady figuring is easy with the Marchant transflo —a new kind of 


automatic calculator that takes “backtracking” out of multi-step figurework 


The unique back transfer mechanism of the new Marchant 
transflo is designed to help any calculator user perform 
figurework with greater ease, speed and sureness than ever 
before, particularly problems requiring several consecutive 
operations. 


One touch of the transflo’s back transfer key instant- 
ly and in a single cycle puts an intermediate result of 
a multi-step problem back into the keyboard dials, 
ready for use in the next step... without the tedious 
re-entry of each digit by hand., 


By moving figures swiftly from dial to dial, the transflo 


minimizes chances for operator error. Figurework gets 
done in much less time. New savings are made. 


To fully appreciate the transflo, you have to watch it 
perform. See a demonstration on your own figurework by 
calling any Marchant office. Or, send the coupon. 


MARCHANT CALCULATORS, LTD. 


26 DUNCAN ST., TORONTO 2-8, ONT. 


MARCHANT CALCULATORS. LTD. + 26 DUNCAN ST. TORONTO 2-8. ONT. 


Send me more information about the new transfo calculator and how 
it can give us faster, more accurate figurework. ?-7 


NAM 


Pe eT 


PLEASE ATTACH COUPON TO YOUR SUSINESS LETTERHEAD 


Modern Management Counts on Marchant 
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Monopoly in the Skies | 
May Hit Our Air Lines | 


MONTREAL (Staff) — Are,of Swedish, 
the world’s airlines flying into | 
9 } 
oar A sronaes: mat | |® An agreement 
is a question that S be- | American, Capital, Eastern, Pan | 
ginning to worry some airmen. | American, Trans World and| 


Since the war the operations | United Airlines in the U. S. to) 
of International Air Transport | give each other financial assist- | 


R. | | I it 
Association—made up of world|ance if one or more is hit by | 
airlines —- have from time to} Jabor troubles. { 

TUS TUKON 


P OO Ss T 
Whe 


, 
Norwegian and | 
Danish airlines. 


between 


time produced some angry Many airline men feel this is| 


opposition. a growing trend and that other 


Particularly annoying to some | pooling pacts, will be announced 
countries has been the poweT | in the months heed: 


tional 
of IATA to control international Stipporters of the pooling 


fare rates. plans point out that with the} 


- 5 
While membership in IATA is n [ eC a 
way any line can show a profit 


sible for an individual airline 
to break awa, and operate in- 
dependently because IATA 
smooths out the otherwise in- 
surmountable barriers of inter- 
national civil aviation opera- 
tions. 

Recently there have been a 

number of other moves by world 
airlines that have led to further 
criticism. They are: 
@ The formation of Europair. 
This is a pooling of service be- 
tween four of Europe’s leading 
carriers, Air France, Lufthansa, 
Alitalia and Sabena (FP, June 
6). 


® The pooling of equipment 
and servicing between Swissair | 
and SAS — jtself a combination | 


voluntary, it is almost impos- cost of new equipment the only | 
jis to assure a high rate of utili- | 


|zation — and that means Gsing | 
jone plane on a greater number 
lof runs than a single airline can 
| supply. 

This presents particular diffi- 08 
culties for the unpooled oper- ee 


ators. By BEATRICE RIDDELL 


TCA, for instance, might find | Modern sourdoughs are flock- | mate and long days (20 hr. of 


itself fighting for transAtlantic |; ,, to the Yukon. The Klondike | Sunlight) during the summer, 


traffic against Europair which is “on the map” again. magnificent mountains, lakes, 
has the men and planes to offer But today it is more than gold fjords, vast forests and the ro- 
a far greater frequency every | that glistens. Fortune seekers | ™@ntic Klondike Saga. 


day over the EOane. are coming for oil, gas, silver,| There is excellent hunting — 
So far pooling has won no|jead, zinc and other minerals, | more wild animals than people. 
friends in Canada, the U. K. or| Millions of dollars are being |And rivers and lakes are teem- 
the U. S, Holland’s KLM at-| poured into the area each year|ing with Arctic Greyling, giant 
tended ae ae discus- | for roads, airports, new build-| lake and rainbow trout. 
sions, then backed out, |ings and modern equipment for) And although it is not a lux- 
If the new combinations) extracting the riches of the|ury resort, the Yukon is no 
cities patina | prove as effective as their plan- | earth. ; snowbound backwoods. 
|ners hope, airmen can see a pos- | But visitors are coming with 
sible move to'the courts by | cameras as well as exploration tels — especially in Whitehorse, 
some unpooled lines, It is not| permits. Tourism is becoming an | Dawson and Mayo — with rates 
inconceivable that monopoly or|important, and much-needed comparable to those in major 
cartel charges could be made to |secondary industry. Canadian centres. 
stick. Last year, when the Yukon | fine hunting lodges as well as 
Last year’s air fares squabble celebrated the 60th anniversary | camping grounds with excellent 
was settled for the time geing|°f the memorable Gold, Rush, | facilities. 
by adding a forced surcharge on tourists from all over the conti- | 
jet air travel But it pleased | ; 
neither the jet operators who| tion. But this year, by mid-/ern, bustling city. But it has 
argue it is grossly unfair, nor | June, there had been moje than | many reminders of the past. 
the non-jet lines which argue it | twice a8 many visitors as dur-| you can see some of the old 
is quite inadequate. | Ing the we of the 1958 sum-= | sternwheeler steamships — last 
: | mer season. survivors 
_But lther way it seems to| "Sites Toyal Visit (July 18) RTtwOT of the arent Gold Rush 
could lead te Jladens Steonte |and 19) and Statehood celebra-| Museum with its impressive 
Oe *|tions in neighboring Alaska to} co}jection of Klondike relics. 
One airline executive sum- {further spark interest in the| Nearby is the fabulous Miles 
med it up this way for FP: “It| area, a tourist bonanza is in Canyon, where the boiling wat- 
would have been quite IMPOS- | sight. ers of the Yukon River swirl 
sible for international air trans- Tourism has some energetic | past spectacular cliffs. - 
port to have grown at the rate/ supporters. One is Roy Minter!” Another popular ‘tone dine 
it did without the services of|of the White Pass and Yukon | whiteh : 
TATA .We can’t heen ap the ‘lw Sita! itehorse leads to Carcross 
Manager of Bancroft Lumber Limited, hos | * . , a P Route Railway who was lead-|2nq Atlin, historic Gold. Rush 
been cppointed President by the Board ott of c ered a out some ing organizer of last year’s aN=| towns set in lovely mountain- 
can aan ‘Snes eels Weed | “But the airlines iia growing Peete te ieaiatien Charles | So, 
Products (Ontario) Limited. The plant is! yp into a tough business, It -i ~ 2 . | Dawson City, the old capital, 
leeated at Bancroft, Ontario. P : : we B. (Chuck) West who OOREALAE.D | te the heart of the Geld Rush 
c easy to see a situation develop-| wide variety of tours in the 


You'll find new and old attrac- 
tions along the famed Trail of 


x 


Whitehorse, the capital and 


JOHN N. BROWN 
fohn N. Brown, President and General 


“We obtained from the Osmose Wood | ©*5) ‘ f country. Visit the old saloons 
Preserving Company ef Canada Limited | ing in which one or more of the| Yukon and Alaska. and Maauct Dance x Seinenatle 
@ licence to use their pressure-treating | independents is under extreme The Yukon is a fresh, unspoil- talized by Robert W Stile ce 
equipment, their preservatives and trade pressure from Europair and isn’t | ——————___—__ " We ’ 
name, after observing the outstanding ilowsd to ties back ‘with tnt Y je ll Po bard of the Klondike. Drive the 
success of Osmose Licencees in the United | 2 ‘ea te a g f IATA : cu our ab a “golden route” along Bonanza 
States," Mr. Brown explained. “We have| rates because o tA, | Creek or climb the “Midnigh 
every confidence that we will enjoy equal “When that happens some- sw Worth eee Dome” for a spectacular oon 
suecess,"" he continued, “since there ap-| thing is going to have to give | : es z " sp 
Pears to be @ great market in Canada| cd (Rates relative te the Cenadian dollar) of the region. 
for pressure-treated wood that is not only | —_ @ne of the favorite Yukon 
rot-resistant, but clean te handle, and i 


Recent 
.0109 
2.158 
joo Oa 
» 2.7049 


Argentina, Pese paper 
Australia, Pound 
Austria, Schilling 
Bohames, Pound . 
Belgium, Franc .. 
Bermudo, Pound . 
Brazil, Cruzeire ....+s0. eee 
Chile, Peso 

China, Peoples Dolla 
Colombia, Pese . 

Cube, Peso 

| Czecheslovokia, 


fire retardant as well." 

In addition to his interest in Bancroft 
lumber Limited, Mr, Brown is Secretary 
of Bancroft Concrete Products Limited, He 
has been Reeve of the Municipality of 
Bancroft for the past three years, and is 
presently Worden of Hastings County. 
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Whitehorse over the 


| port of Skagway. 
A stop is made at Bennett on 


Crown (1) ..+ 
Crown (2) ... 
Denmork, Krone ........-+06 
Dominican Republic, Pese .... 
Egypt, Pound 

Finlend, Finmark 


jnett for a mammoth home- 


| cooked meal featuring northern 





' Nothing '2 toe good fer YOUR Family ot | France, Met. France . 


f Germeny (East), Ostmark (1) 
‘ey ee Ostmark (2). 
: | Germany (W't) Deutschemerk 
a | 7 Greece, Drachma (new) 
yr) “ , Helti, Geurde 
yy! Heng Keng, Deller 
ty a leotand, Krona ...ssessesess 


| Indie, Rupee-.... 
lsrael, Pound .... 
Holy, Lire ... 
| Jemaice, Pound 
| Jepen, Yen 
| Mexice, Pese .. sae neeeees é 
TADOUSSAC, QuEstC Netherlands ,Geilder (ferin) 
” Netherlands Weast 
WHERE THE SAGUENAY MEETS indies, Gviider (flerin) ... 
THE ST. LAWRENCE Now Zealand, Pound 
, ‘ N ° 
There's fun and relaxation for | peaanen, Gone 
every age — a scenic 9-hole / 
golf course, fishing camps 
on well-stocked lakes, 
& swimming pool, 
tennis court, dance 
orchestra, and the GY 
kind of meals 


Pakisten, Rupee 
Panama, Balbeo 
you look for- 
ward to! 


A new car ferry has been ad- 
ded to British Railways’ cross- 


0769 


Teas of Kent can carry 180 cars, 30 


motorcycles, 16 motor coaches 
and 1,000 passengers... One way 
passage (Dover to Boulogne) for 
a medium-sized British car is 
$15 to $20 depending on overall 
length. Passenger fare: $5 


2.7033 
13546 
.2037 
9638 
036! 
4819 
.0339 
9638 
2.72 
0230 
0172 
1864 
-2229 
1071 
7135 
.2410 
-0964 
2894 


from $91 and uff per week or 
$13 and up daily — with meals. 


LESLIE K, SHEPPARD, Manager 


Peru, Sel .. ede 
| Philippines, Pero . 
Portuge!, Escude .. 
Puerte Rico, Deller .... 
Sevth Africae, Pound 
| Spain, Peseta (1) 
| Peseta (2) ... 
| Sweden, Krone 
| Switzertend, Prenc ... 
Turkey, Pound apscee 
| United Kingdom, Pound ..... 
| U.S.$.8., Rouble (1) 
i Rouble (2) 
| Venezuela, Bolivar 
| West Indies Federation 
(except Jemalca), Deller .. 
Yugeslavie, Diner 


e: 
° 


Jet planes will soon be on Pa 
cific routes, July 29 Qantas Air- 
| lines will introduce once-weekly 
| Boeing 707 service between Syd 
jney, Australia and 
co. To follow: one 
jtween Sydney and 
and two Sydney-San Frandises 
London, England flights pe 
week, Pan American experis 
have jets flying u 
westcoast cities and Hawaii 
the end of August, with 
jet routes to follow, 
i > > 

Independent Hotel Represen 
tatives Co., of Montreal has op 
ened an office in Toronto's Park 
Plaza Hotel. Mrs, Helen Hay has 
been appointed manager 

> 7. 


For reservations see your 
travel agent or 
CANADA STEAMSHIP 
LINES LTD. 

759 Victoria Squore, 
Montreal 
AV. 8.0231 


San Francia 


service he 


$4678 


0032 0032 


j (1) Offfciel or commercial rate 

(2) Non-commercial or tourist rote 

| (Rates supplied by Reye! Bank of Caneda 
business er trevel purposes, 
for latest cates.) 


For between Q 


check your benk hy 
¥ 


Th SHERATON 
-MT. ROYAL 


has a way of saying 


Always o wonderful welcome at 


other 


There are some enticing hotel 
bargains in Florida during the 
summer months, At Miami 
Beach's famous Fontainebieau, 
for instance, a room (double cx 
cupancy), breakfast and dinner 
comes as low ag $12 per person 
per day, compared with the min- 
imum daily rate of $18.50 per 
person and no meals during the 
height of the winter season, Good 
summer accommodation with two 
meals can be had for less than $5 
in the Sunshine State. 

> 7 > 

Italy is going in for North 
American-type motor hotels. A 
new 40-guest motel-resort, the 
Belamotels, has opened on the Via 
Cassia ‘a few miles from Rome. 
Special features: Swimming pool, 
tennis courts, golf course. 

. = 7 


Montreal's favourite hotel. Bring the 
family clong on your next business trip — 
no charge for children under 14 


© 


Free Parking for Registered Guests 


Call any of these numbers for Sheraton service 


MONTREAL: Victor 2-7777 oF UNiversity 6-4871 OTTAWA: C&ntra!l 6-2270 i 
TORONTO: EMpire 86-7474 HAMILTON: JAckson 77-5071 
NIAGARA FALLS: ELgin 4-744! VANCOUVER: MUtua! 1-9321 


SHERATON. 
eMT. ROYAL 
* HOTEL 


Montreal, 
Quebec 


accompanied by an adult. 
It's another Sheraton Service 


Cut-rate, round-the-world tour 
by air and sea is offered jointly 
by Scandinavian Airlines System 
and American President Lines. 


Pact OR ITN OE Pe BEE 


t came to join in the celebra=| transportation centre is a mod-| 


tours is by diesel train (White | 
|Pass and Yukon Route) from | 


famous | 
“Trail of 98” to the Alaska sea- | 


|mountain-bordered Lake Ben-| 


: | delicacies such as moose steaks. | Yukon. 


Travel Tips — 


Vane ouver | 


TRA VW 


re to g 


ed playground offering mild cli-| 


| 
| 


There are good hotels and mo- if 


} 
} 
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There are |m 





E L 


THE YUKON is a fresh, unspoiled playground. It’s a land 


|of breathtaking views, like this one from Midnight Dome, a 


mountain lookout poi 


Leave Whitehorse one day,| 


spend the night in Skagway and | 


jreturn the following day.| 
Roundtrip fare, including lunch, 
lis $30. 
| The 
cessible. 

The Alaska Highway, main- 
| tained by the Canadian Army, is 
a good gravel road. Plans for 
|paving are being considered. 
The Highway, which starts at 
| Dawson Creek, B.C., has accom- 
| modations, restaurants, camping 
| sites and gasoline stations. 

You can fly to the Yukon. 
| CPA offers daily (except Sun-| 
| day) service from Vancouver 
and Edmonton. Return fare from 
either city is $150. 
| Pan American flies twice a 
| week from Seattle for the same 
|fare. And a number of other | 


Yukon is, easily ac- 


| U. S. airlines fly to Alaska. | 


| 


Another popular approach is 
| by steamer. Coastal summer 
cruises are operated by CPR, 
CNR and Alaska Cruise Lines 
from Vancouver along the in- 
side passage to Skagway. From 
Skagway you travel overland 
to Yukon. Roundtrip cruise fares 
start at about $205 to $225. 


Canadian Coachways offer 
frequent bus service and tours 
along the Alaska highway and 
between major centres in the 


| 
| Under the new plan, passengers 
buy two one-way tickets (one for 


|are entitled to the 10% discount 
normally granted on roundtrip 
|fares only. APL takes you from 
U. S. westcoast ports to the 
Orient. SAS flies from the Orient | 
|to Europe and back to the U. S. 
| Tourists may circle the globe in 
‘either direction. 

> . * 
| 


To get you in the mood for your 
trip to South America, Federation | 
of Ontario Naturalists has pro- | 
duced a 12-in., 33.1/3 rpm record 
|ing of bird and animal sounds ir 
Venezuela, Spiced with human | 

local voices and music | 
record, titled “A Day at} 
Morades", costs $5.95. It 

& series of four FON 

| reeerds featuring sounds of nature 


in North America, 
. . 


sounds 
the 

Plares 

fallaws 


Firitish ERuropean Airways has 
| reported its 20 millionth passen- 
| #@F since becoming a separate air- 
|line in 1946, BEA, with its exten- 
sive network serving Europe and 
the Middle Bast, expects to carry 
three million passengers during | 
|1959, 10 million a year by 1969. | 
|Next year, Pure-jet Comet 4Bs | 
i will be added to the present all 


jet-prop fleet, | 
. * . 


One-day package tours (includ- 
jing a 4%4-hr, cruise) to the Thou- 
| sand Islands are offered through- | 
out the summer by CNR, Tours | 
start in Toronto on Wednesdays, | 
Thursday and Saturdays, in Mont- 

real on Saturdays. Cost from To- 
ronto $9.70 for adults, $5.25 for | 
a child under 12 years. From 
Montreal: $8.45 and $4.75. 


| 


The Berlin Festival, scheduled 
for Sept. 20 to Oct. 6 will feature | 
world premiers, modern and clas- | 
sical favorites in theatre, opera, 
| ballet and concert presentations. 
|Leading artists and companies 
from many countries will take 
part in the 1959 version of this 
important West German annual 

| event. 


ui 


nt above Dawson City. 


There are special package | 


| tours and air-sea cruises. 


A typical 12-day tour features 
|ship travel from Vancouver to 
Juneau, air, train and bus travel 
in Alaska and Yukon and re-| 
turn to Vancouver by ship. Cost | 
$132 per person plus stéamer | 
fare. 

A 17-day Alaska-Yukon tour, | 
starting from Seattle by air, re- | 
turning to Vancouver by ship 
costs $620 per person, -all-| 
inclusive. . » | 


More Prefer | 
To Go By Air 


International travel for 1959 | 
is well ahead of previous years 
according to Pan American | 
World Airways. 

For the first five months of | 
|this year, the airline reports | 
| trans-Atlantic travel 35% ahead | 
| of the same period last year. 
During the peak summer week 
ending July 4, Pan-Am carried 
5,700 passengers to Europe — a 
considerable increase over the | 
corresponding week in 1958. 

Travel to other areas also! 
shows big gains. Here are mid- 
year comparisons with the same | 
period last year, on other Pan 
Am routes: 

Bahamas — up 104%. 

Hawaii — up 20%. 

Latin America — up 25%. 

Puerto Rico — up 40%. 

Other Caribbean destinations 


Channel fleet, The 3,800-ton Maid|ship, the other for plane) but, UP 17%- 


Travel to Cuba was off during | 
the first few months of the 
year, but in recent weeks visit- | 
ors have been more than in cor-| 
responding weeks last year. ' 


ya 


Superb Holland-America 
transatlantic service from 
New York te Ireland, England, 


France, and Helland— 
as well as luxury creises 


A 
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CANADA'S BIGGEST 
TRAVEL SPENDERS 


Through The Post, you reach 
travel-minded executives who, 
with their families and friends, 
require widely varied goods and 
services: transportation, accom- 
modation, clothing, luggage and 
other travel needs. 
They are Canada's 
travel spenders. 


BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 


Air - Ship - Bus - Rail 
Cruises - Tours - Hotels 
Werld Wide Service 


©. K. JOHNSON & CO. 
LIMITED 


697 Bay Street EM, 6-9488 biggest 


HAPPY VACATION 


wo 
FOR AS LITTLE AS 8!a¢ A MILE 


COVIKING LANE Sadget CRUISE 


AUGUST 26, 1959... 29 DAYS... STOCKHOLM 
A perfect vacation, following the lanes of the roving Vikings of old, offering @ 
rare opportunity to cruise to 12 exciting ports in nine lovely countries in 
Scandinavia and Northern Europe. This is the ideal time for travel in these 
countries as the weother is pleasar.tly mild. Ports include: Leith (for Edinburgh 
and the Edinburgh Festival), Scotland; Oslo, Norway; Gothenburg, Sweden; 
Helsingor, Copenhogen and Kerteminde, Denmark; Passing through the Kiel 
Canal; Hamburg, Germany; limviden (for Amsterdom), Holland; Antwerp (for 
Brussels), Belgium; St. Peter Port, Guernsey, in the Channel Islends; Dun 
Laoghaire (for Dublin), and Glengerriff (for Killarney), Ireland. RATES FROM $700, 


CU MEDITERRANEAN Sadgez CRUISE 


SEPTEMBER 25, 1959... 36 DAYS... STOCKHOLM 

An enchanting cruise around the legendary shores of the Mediterranean. Visit the 
cradle lands of culture while enjoying modern service and cuisine offered on the 
Stockholm. You will visit these 15 ports in seven countries: Funchal, Madeira; 
Coediz, Spain; Gibraltar; Tangier, Morocco; Malaga, Spain; Vallette, Maltes 
Piraeus (fer Athens), Greece; Catania and Messina, Sicily; Sorrento and Naples, 
ltaly; Villefranche, France; Borcelone ond Palma (Mojorce), Spain; and Lisbon, 
Portugal. RATES FROM $875. 


DELIGHTFUL SHORT CRUISES 
OM THE COMPLETELY AIR CONDITIONED CRUISE LINERS 
GRIPSHOLM ANp KUNGSHOLM 


(CD oct. 1...13 DAYS—KUNGSHOLM 
Martinique, Grenede, le Guaira, Curacao, 
Port-au-Prince. RATES FROM $330. 


OCT. 14...6 DAYS—KUNGSHOLM 
ermuda RATES FROM $150. 


= OCT.22...13 DAYS—KUNGSHOLM 
t.John, St.Thomas, Sen Juan, Cap Hoitien, 
RATES FROM $330. 


() NOV. 46...10 DAYS—KUNGSHOLM 
St. John, St. Themes, Sen Juen, Nessev. 
RATES FROM $255. 

juan Sone mtn tenes 
Trinidad, La Guaira,’ Curecao, Kingston, 
Hovone. RATES FROM $465. 


DEC. 19.,.16 DAYS—GRIPSHOLM 
fort-au-Prince, Kingston, Cortegene, Son 
Blas, Cristobal, Havana. RATES FROM $480. 


JAN. 6...19 DAYS—GRIPSHOLM 

; Thomas, Martinique, Grenada, Le Guaire, 
Curocee, San Biles, Cristobal, Kingston, 
Hevens. RATES FROM $550. 


Also these Luxury Cruises in 1960 
AROUND THE WORLD IN 88 DAYS 


or if pressed for time, debark Los Angeles — shorten trip to 75 deys. 


€ JANUARY 21, 1960...KUNGSHOLM .. .19 ports 


TRULY THIS 1S YOUR “CRUISE OF A LIFETIME”—THE WORLD ITSELF! A MOST 
UNIQUE ITINERARY INCLUDES PORTS IN EXOTIC EGYPT, INDIA, BURMA, 
MALAYA, THAILAND, HONG KONG AND JAPAN. RATES FROM $2,800 


—_—__ ee errr 


WEST AFRICA - SOUTH AMERICA CRUISE - 38 DAYS 


C) JANUARY 27, 1960... . GRIPSHOLM, 9 PORTS 


Hi ul ervising, visiting 9 ports on the two great continents of Africas ond Sout 
oe ome Punchel, Modeira; Casablanca, Moracco; Senta Crur, Tenerifey 
Doker, Senegal; Conekry, Guineo; Rio de Joneiro and Bahia. Brozil; Berbodes, British 
West indies; $t. Thomas, Virgin Islonds. RATES FROM $1,125. 


You'll be delighted with these 


Mappy Ships” 


+SHIP 1S YOUR HOTEL + ALL OUTSIDE 
ROOMS + LOVELY COCKTAIL LOUNGES 
+ MOTION PICTURE THEATRE + 
LECTURES - BRIDGE & DANCE LESSONS 
> SWIMMING POOLS + STEAMBATH - 
GYMNASIUM - SWEDISH MASSAGE 
+ BROAD DECKS - HORSE RACING - 
TRAP SHOOTING - SHUFFLEROARD - 
DECK TENNIS + FUN-FILLED PARTIES 
+ DANCING, CONCERTS + DELICIOUS 
MEALS PLUS LATE EVENING “'SMOR- 
GASBORD” and famous Service in the 
Swedish American Line tradition. 


Heavens. 


enna IRE 
REGULAR SERVICE between New York and Bremerhaven, Germony: 
Copenhagen, Denmark; and Gothenburg, Sweden; with connections te oll Evrepa, 


for iflustreted literature end information PLEASE CHECK BOX ABOVE 
end send to YOUR TRAVEL AGENT or 


Swedish American 


THE WHITE VIKING FLEET 
Montreal: 1255 Phillips Sq. @ Calgary: Room 30, 803 First St., £. @ Winnipeg—225 legen Ava, 


A sanctuary far from office and home cares .. . where 
treasured moments expand into hours and days 
of never-to-be-forgotien experiences. 


swiftly moving island ... where you may unearth a host of 
new-found friends and acquaintances. 


A hide-away stocked with a treasury of famous recipes .. », 
garnished with a brilliant round of 
social events from shore to shore. 


You'll develop a deep content with the caretakers 
of this island paradise . . . and an abiding confidence 
in their seafaring know-how. 


See Your Traver Acent. 


‘ fe 
- 
Offices in Montreal, Halifax, Toronto, Winnipeg, Vancouver 
“is good ta be on a weil-run ship” 


The Line of the fabulous sew flagship ROTTERDAM the hvrury 
the comtert and-economy ners RYMDAM 591 MAASBAM, 


ner MREWW AMSTERDAM: the Colurt STATENDAM 
and twin motor liners WESTERDAM 2°¢ ROORDAM. — 
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Provinces, Ottawa Agree 


U.K.-Canada 


Only on Another Meeting ‘Auto Parts 


OTTAWA (Staff) — The 10 come (now nine) and 50% of 
Provinces “ganged up” on the| succession duties. 
F. ‘eral government at this 
werk’s meeting of provincial 
tre urers, and Finance Minis- | Rowel)-Sirois Commission — a 
ter Fleming was confronted two-year study into all the 
with a demand note for an extra | problems of Dominion-Provin- 
$300 million a year out of fed- | cial r lations. 
eral taxes. | The annual extra cost of t 

There was unusual solidarity | }5_ 15-50 formula, calculated a 
among the provinces about what | the Jatest returns, would be $300 
they wanted. They iined up be-| mijjion of which Ont 
hind Ontario's demand, from get $120 million 
Provincial Treasurer Allen, for ; 
15% of the federal tax on per- 
sonal income (now, they get 
13%), 15% on corporation in- 


ario would 


Only two provinces made a 
bid to enlarge the kitty beyond 
this. ’ 


The demands of the provinces 
lare likely to lead to another | 


Group Merge 


Booker Brothers, McConnell 


& Co., London, Eng., merchants | 


and traders, and Taylor, Pearson 
& Carson (Canada) Ltd., Ed- 
monton, intend to join forces 
Booker’s, through its Cana- 
dian subsidiary, Prairie Pacific 
Distributors Ltd., will offer, on 
or about July 15, $21 par share 
for all issued common shares of 
Taylor, Pearson. (Recent price 


—$205,.) 
No change in management of 


Combines Bill on Monopolies’ 


OTTAWA (Staff) — Objec- 


tions by business representatives 
| have persuaded the government 
|to hold up its proposed new 
combines bill as it affects com- 


Justice Minister Fulton has 
withdrawn the bill for the pres- 
ent session. 

In its place he will introduce 
another bill dealing only with 
resale price maintenance and 
misleading advertising. 

These he called “provisions 
for the protection of sma]l busi- 
ness and consumers against un- 
| fair practices including mislead- 


@ W. A. C. Bennett of B. c. | Taylor, Pearson is contemplat-|ing advertising.” 


scrambled to the head o2f the 
line with 4 demand for 25% of 
both personal and corporation 
income taxes (which would 
mean 1242 percentage points on 
corporation income). 


@ Maurice Duplessis of Que- 


Qe ANNOUNCEMENT See 


FIRESTONE APPOINTMENT | 


bec didn’t talk figures: but he} 
interrupted Mr. Fleming’s ex- | 


planation of the federal govern- 
ment’s deficit position to say 
that was all very well, but this 
was stolen money: Ottawa’s 
moral obligation to the prov- 
inces should come*first. 

But the most unusual thing 
about Mr. Duplessis’s attitude 
at this conference was the blunt 
way he demanded “cash”. Less 
was heard than usual about con- 
stitutional rights, more about 
Quebec’s néed for money. 

| He showed little interest in 
all the studies which were sup- 


A. C. JEMISON 


Mr, ®, 1. Raycroft, Vice President—Sales, 
Firestone Tire & Rubber Company of 
Canada ltd., is pleased te announce the 
appointment of A. C. Jemison as sales 
representative, industrial products, manu- 
facturers’ soles division. 


| posed to be the subject of the 
| conference; and he gave no sup- 
port to the other provinces 
which were pressing for a full- 
scale negotiating conference this 
fall. He wanted “not confer- 
ences, but cash”. 

The provincial demand for a 


A native of Windser, Ontario, Mr. | 
Jemison majored in industrial engineering | fall conference, which was sup- 


at the Detroit Institute of Technology and} ported by all the other nine 
brings 12 yeers of experience in the 


automotive and rubber industry to his 
new pest. 


27 “HOTTEST 
INVESTMENT DEALS IN 
REAL ESTATE TODAY 


Instead of wasting time waitin 
for the occasional “big” dea 
backed by a big bankroll, here's 
how to make substantial real 
estate profits on small cash out- 
lays or by using other people’s 
money entirely. How you can 
do it is vividly explained by real 
estale authority William J. Casey 
his new “Real 


Estate 
and How to Make 


_ Worth a barrel of money to 
investors is just one plan that 
converts a 3° cash equity into 
a 100% income-producing prop- 
erty. Also how to arrange mort- 
gage financing on small indus- 
trial plants paying 10% to 15% 
bonuses, 6% interest, with a five- 
to-eight-year payout. How to set 
up a deal -guaranteeing 7% net 
with as little as 10% of your own 
money. How to arrange motel 
deals returning 20% net profit 
after taxes—a 12-step plan. How 
to swing apartment house deals 
with front money alone. How to 
make the most of leverage, use 
investment trusts, step-up leases 
..,. and many other deals that 
let you pyramid profits from 
real estate opportunities, need- 
ing little or no cash. 


Many other low-cash, high- 
profit investments that banks 
and other individual investors 
will gladly finance. Examples 
of actual transactions show step 
by step how each method works. 


The book is available for 10 
days’ free examination. Costs 
$12.50, if you keep it—a bargain 
at three times the price. rite 
Institute for Business Planning, 
Dept. RE-118, 2 West 13th St., 
New York 1, N. Y., for your free 
trial copy. 


provinces, comes to much the 


|ed, Booker chairman Sir Jock 


| Campbell says. 


Booker Brothers’ Canadian 


| interests include three wholesale | 
businesses dealing in automotive | 


accessories and domestic appli- 
|ances. Taylor, Pearson has sub- 
| sidiaries in the same ‘ield. 

Taylor, Pearson’s radio and 
television broadcasting interests 
They are to be transferred to a 
new company, Selkirk Holdings 
Ltd., in which Taylor, Pearson 
shareholders will be offered in- 
terests proportionate to 
| present shareholdings. 

The Booker group, through 
Taylor, Pearson will take 25% 
linterest in Selkirk at a cost of 
| $500,000. 


Booker will be paying some 
£2.25 million for net assets of 
| Taylor, Pearson—their approxi- 
mate book value. There are 

| 346,460 Taylor, Pearson com- 
| mon shares outstanding. 

After the transaction is com- 
| pleted, Booker directors intend 
| to arrange “that a stake in the 
| fortunes of the company sha'l, 
in one way or another and in 
| due course, again be made avail- 
able to Canadian. employees of 
| Taylor, Pearson — as has been 


in Alberta will be separated. | 


their | 


The fiskeries situation in Brit- 


Is Withdrawn by Government 


ish Columbia is also to be dealt | 


with in a_ special 
clause in new amending bill. Mr, 
Fulton explained that the direc- 
tor under the Combines Act, T. 
D. Macdonald, has submitted a 
case of the Restrictive Trade 


that the B.C. practice of ne- 
gotiating an annual contract be- 
tween the fish companies and 
the fishermen’s union is illegal 
under the act. 

Copies of Mr. Macdonald's 
case have gone to the people 
concerned. The companies have 


the union in a way which may 
| be illegal. And the fishermen’s 
union is threatening a strike. 
The union, said Mr, Fulton, 
is claiming that it is exempt 





will take some time for the Re- 


temporary | 


Practices Commission claiming | 


| Moncton 
imi. TCH from Reserved Road to 


j 


| refused to negotiate prices with | ton by-pass. 


i 
; 


strictive Trade Practices Come | 
mission to give its report on the | 
question. | 

Therefore, and in order to 
avoid the possible loss of this 


bines, mergers and monopolies. | year’s salmon run, Mr. Fulton 


will ask Parliament to put a 
clause in the act to say it shall 
not apply to the usual contract 
arrangements of the B. C, fish- 
ery “between Jan. 1, 1959 and 
Dec. 31, 1960”. By that time, he 
said, “we may be able to as- 
sess what, if any, further action | 
should be taken.” 


Four NB. Firms 
Share Road Work | 


From Our Own Correspondent 


FREDERICTON — Four New 
Brunswick firms are sharing 
$825,000 in new highway con- 
struction contracts. 

Contracts cover grading and| 
paving roughly 18 mi. of Trans- 
Canada Highway and provincial 
highways. 

They are: 

Phillips Contracting Ltd., Sus- 
sex — $322,592, grading 2.6 mi.| 
TCH on the Moncton by-pass. | 

Rayner Construction Ltd.,| 
— $257,865, paving 8.6} 


Magnetic Hill Road on the Monc- | 


Diamond Construction (1955) 
Ltd., Fredericton — $222,645, pav- 
ing 6,5 mi.. TCH from Kelly Turn 
to Route No. 9 on the Fredericton 
by-pass. 

Clumac Construction Co., Bris- 


|from the Combines Act; and it|tol — $17,552, grading, 144 mi. 


EXECUTIVE 


AIRCRAFT 


FOR SALE 


1952 Custom Twin Beech D-18-S 


This custom six place (two pilot and four 
passenger) aircraft.owned by International 
Harvester Company of Canada, Limited is 
in first class condition throughout. Powered 
by Canadian Pratt and Whitney overhauled 
engines, it has a cruising speed of 180 m.p.h 
and 1,100 mile range. Total airframe time 
is only 2.800 hours and a 1,000 hour in- 
spection was just completed last May. 

This aircraft is equipped to airline stand- 
ards with dual instrumentation together with 
Collins, ARC and Wilcox radios. 

Cabin interior 
genuine leather. 


vester 


and upholstery are all 


P. Smith. 


REAL ESTATE MEETING ;ton of Vancouver, 
Annual meeting of the Saskat-| president, Canadian Association 
chewan Real Estate Association| of Real Estate Boards, chairman, 
will be held in the Bessborough| Real Estate Council of B.C., past 
Hotel, Saskatoon, Sept. 19. Fea-| president, B.C. Association of 


second vice-| 


(Tinker Road, Victoria County. 


| same thing. 

A “negotiating conference” 
this year would carry a $300- | Gillis & Warren.” 
million price tag for 1960 and | 
1961; the last two years cov- 
ered by the present five-year 
j} agreement. (It was negotiated 
|with the Liberal government 
and came into effect in 1957.) 

For a while the main point at 
issue in this week’s meeting was 
what should be said in the com- 
munique about holding a 1959}? : 
conference. Mr. Fleming dodged |i" Canada House in New York 


eae : ; 
lit. He talked about having no | City. Long-term lease was nego 


: , tiated by Cushman & Wakefield 
authority because it wasn’t a/| renting and management 


subject on the agenda of the | agent for the building which is 
meeting; he said. the “studies” |owned by Canada House (New 
of various ‘questions, which| York) Ltd., and Webb & Knapp 
|made up the agenda, were a | Inc. 
| necessary preparation; and he| Several Perini subsidiaries will 
| put some stress on the necessity | have executive offices in Canada 
| of seeing how far the business | House including Perini (Quebec) 
|recovery goes and what extra | Inc. 
revenue it brings. One ‘of the largest firms in 
Meantime, however, he has| heavy construction and building 
accepted a conference to discuss | construction in the world, Perini 
| the possibility of having a con-|does a large volume of business 
|ference. The provincial treas- | in Canada and has offices in To- 
|urers will meet again with the | Tonto, Montreal, 
federal finance ministers on Oct. | V@ncouver. 
| 15 and 16, and the first item on | 
itheir agenda will be “the pos- 
|sible need for a negotiating | 
leonference on matters con- | 
| cerned with the last two years 
|of the federal-provincial tax- 
| sharing arrangement act”, 


arranged for employees of Motor 


‘Whole Floor 
In Canada House 


Leased by Perini 


Perini Corp., 
Mass., has leased an entire floor 


Company 
Report 
Mining 


SILVER STANDARD MINES had 
a net loss of $70,916 in year ended 
March 31, 1959 ($40,967 in previous 
fiscal year). As operations at the 
mine were permanently halted on 


| That is when Mr, Fleming will 

have to give a $300-million yes 

| or a highly unpopular no. 

He will also be faced with a 

j Gtocutnasens about the position of | 
| junior governments in the pres- 

ent capital markets. This was 

raised by many of the prov- 


are not comparable. 
Following exhaustion of 





| inces. 


Underwriters and Dealers in 


Canadian Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


private wire with 


DOMINICK & DOMINICK 


14 WALL STREET. NEW YORK 


Members 
New York Stock Exchange 


American Stock Exchange 


Toronto Stock Exchange 


| 


known ore at the Hazelton mine in 
British Columbia, company started 
intensive program of outside ex- 
ploration. 
Total of $76,413 was spent on ex- 
| ploration in the latest year. Work 
included examination of Empire 
| Valley Gold Mines, adjoining the 
| Hazelton mine. Some short ore 
| shoots were established but further 
| work has been deferred. Participa- 
tion was continued in the BIK Syn- 
| dicate, where work was focused on 


| Car Supply, Bowman Bros. and | 


Framingham, | 


Edmonton and 


May 1, 1958, results of the two years | 


all | 


e 


copper-nickel showing.- Search for | 


iron ore deposits in the Queen 

Charlotte Islands will be continued. 

Equipment from the Hazelton op- 

| eration has been placed in storage. 

At cost the equipment and supplies 

| were valued last August at $456,449. 
INCOME ACCOUNT 


Years Ended Mar. 31: 1959 1958 
$128,637 $1,151,350 


} 


Net less @ deficit ... 
aLoss, 


| Earned per Share .... 


None paid. 
Shares o/s at Mar, 31: 
Common, S0c par .. 3,794,150 2,794,130 
CONDENSED BALANCE SHEET 
As at Mar. 31: 1959 1988 
Cash & deposits .... $78,681 $242,057 
Accts., etc., rec. 2,113 23,383 
Inc. tax recov. . 4,156 ities 
34,620 


Metals in transit} «++. . 

Bonds? 378,571 250,079 

Mkt. 102,665 96,165 

Zine conc. stock- 
piled 

| Stores & supplies .... 

Prepaid exps. .....- 


24,155 
23.610 


713,006 
4.2% 
61,296 
193.333 
526 588 
11,638 
1510,55. 


WD: ons. 

Invests., at cost 

Mining props.s 

Plant & equip.s 
Totat 


i eAfter deprec. of . 
Working espite! 


‘tured speaker: Herbert R. Fuller-|Real Estate Boards and Van- 


Excellently maintained in the company’s 
own hangar, this aircraft is undoubtedly in 
the best condition of any airplane of its 
class in Canada. 


Priced at $45,000.00 for quick sale as 
company has purchased a larger aircraft, 


Located at Mount Hope airport, Ham- 
ilton, Ontario, it is available for demonstra- 
tion anywhere in Canada. Telephone, wire 
or write W, E 
Company 
Hamilton, Ontario or the pilof, Captain 


Har- 
Limited, 


International 
Canada, 


Jolley, 
of 


couver Real Estate Board. About 
600 delegates are expected to 
attend the CAREB meeting which 
is being held jointly with the 
meeting of the Saskatchewan as- 
sociation. 
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OUR JOB IS TO MOVE YOU... Efficiently 


You may never meet the “Brain.” But wherever you experience Turnbull 


i 


' 
| 
| 
' 
' 
’ 
i 
i 


’ 


Cem A MEMBER OF THE COMBINED ENTERPRISES GrovuP 


Traflomatic’s smooth, rapid 


handling of elevator traffic, you benefit from the unseen 


efficiency of this intricate nerve centre. It controls the operation of the 


Turnbull Traflomatic Elevator System. 


The “Brain” never forgets a 


message. It records each call. It responds to each, in its 


proper order. Rush hour peak traffic is smoothed out—the “Brain” is one more 


reason why we can move you “efficiently.” 


TURNBULL ELEVATOR CO. LIMITED 


HEAD OFFICE — 


TORONTO 


A gt BO. Ae 


For passenger elevators, 
escalators. freight elevators, 
dumbwaiters and 

hangar doors. 
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Advertisement 


For Only $5, You Can 


TRY BARRON'S 


FOR 17 WEEKS 


to help your money grow 


Here is a way to discover, at low 
cost, how Barron's Netions! Busi- 
Financial Weekiy gives 
financial and invest- 


corporate activities . . . the perspec- 
ar must have to anticipate 
and grasp profitable invest- 

ment nities... the knowl- 
edge of underlying trends, imme- 
diate oe vital news and 
= hich indicate intrinsic 
stocks and bonds, real 

estate, commodities. Compactly 
oe to comma, _— Gast, yet 


OE pul eaten is like 
Barron’s. It is y edited for 
the man who is worth over $10,000, 
or who saves $1,000 or more a year. 
It is the only weekly affiliated with 
Dow Jones, and has full use of 
Dow Jones’ vast, specialized in- 
formation in serving you. 

Try Barron’s see fon our- 
self how this complete weekly fi- 
nancial news service gives you 

ma. 4 ctive informa- 
tion you need in managing your 
business oo“ investments wisely, 
peeStehly, in the eventful weeks 


ae Only $5 for 17 weeks’ trial; full 
year’s subscription only $15. ‘Just 
send this ad today with your check; 
or tell us to bill you. Barron's 
National Business and Financial 
Weekly, 392 Newbury Street, 
Boston 15, Mass. TFP-T711 


er 


Beaver 
Club 


Here is the monthly report 
by the fund manager to the 
members of the Beaver Club 
on the fund’s. operation: 


N July 3 we purchased 10 

shares of Quebec Natural 
Gas Corp. at a price of $17.25 
per share. Our original pur- 
chase was 10 shares at $20 on 
Oct. 2, 1957. Thus we now 
hold 20 shares at an average 
cost of $18.63. 

Quebec Natural Gas is the 
company incorporated in 1955 
to take over the gas distribu- 
tion system in the Montreal 
area. By May, 1958, it had 
completed its initial program 
of converting existing gas 
equipment from manufactur- 
ed to natural gas and tying 
in its system with Trans- 
Canada Pipe Lines. 

The current market for 
these shares seems to provide 
a favorable opportunity for 
addirig to our holdings. Until 
recently the stock has con- 
sistently sold about $20, hav- 
ing reached a high of $35 in 
1957. 

The recent decline in price 
can perhaps be attributed to 
figures published for the nine 
months ended March 31. This 
statement showed an increase 


Scarborough’s Golden Mile... 


HIGH PRESSURE 
AREA! 


The demands of a growing Canada put the pressure 


on in this 


Toronto suburb! Along Scarborough’s 


“Golden Mile of Industry”, powerful, dependable 
Worthington pumps and compressors speed the 
liquids and gases used in varied manufacturing 


processes. 


In Scarborough—and from coast to coast in Canada 
—our industrial customers have discovered that 
Worthington units meet the highest standards of 


efficiency and dependability. 


They appreciate 


Worthington’s low purchase price and maintenance 


cost . 


. and they know that every installation is 


backed by the full resources of a famous, world-wide 


organizatic 1. 


See WORTHINGTON—for pumping units of all 
types, built in Canada to meet the needs of Canadian 


Industry! 


$827 


WORTHINGTON 


WORTHINGTON 


(CANADA) 


Generali Offices and Works: BRANTFORD © ONTARIO 


District Offices: MONTREAL ¢ TORONTO © CALGARY © VANCOUVER 


1 


LTD. 


in operating revenues of 8% 
over the same period in 1958. 
Sales of gas rose to 3.9 billion 
cubic feet, an increase of 
28%. As these figures are be- 
low earlier projections, they 
may have been a disappoint - 
ment to shareholders. 

However, it must be kept in 
mind that the company did 
not receive approval from the 
provincial authorities of its 
gas rates until last October. 
This held back an aggressive 
solicitation for new business. 
A further rate schedule ad- 
justment, designed to gain 
more commercial heating, has 
been authorized. 

Perhaps a more realistic in- 
dication of the growth pattern 
which lies ahead is given by 
the last three months of the 
nine months ended March 31. 
During this quarter, sales 
were up 45% over same 1958 
period. 

Since March, sales promo- 
tion efforts appear to have 
met with considerable suc- 
cess. One new interruptible 
contract has been signed 
which calls for a daily vol- 
ume of 15 million cubic feet 
by September. This figure 
can be put in perspective by 
noting that to date the com- 
pany’s record daily gas 
“send-out” was 27,742,000 cu. 
ft. established on January 5. 

As Canada’s largest and 
most industrialized city, 
Montreal provides a huge 
market for natural gas sales. 
In addition to tapping this po- 
tential, the company is pro- 
ceeding with plans to extend 
its gas facilities to the limits 
of its franchise which extends 
15 miles beyond the island. 
Industrial activity is booming 
along the south shore and 
Quebec Natural Gas is spend- 
ing $10 million to move into 
this area. 

There is, of course, a sub- 
stantial market beyond the 
fringe of the company}s 


The new purchase of this investment club 


QUEBEC NATURAL GAS 


franchise. However, here 
Quebec Market is in competi- 
tion with two other compa- 
nies for the franchises. 

In our, initial report on this 
company we emphasized that 
“for the patient investor Que- 
bec Natural Gas shares have 
definite long-term appeal.” 
We are still attracted by the 
appeal, but the investor’s pa- 
tience may even be tested for 
a year or two longer than was 
expected. 

Net earnings have been 
estimated at $2 million for 
1961. On the basis of the 
present capitalization, this 
would be about $1.50 per 
share. However, it seems 
likely that expansion will re- 
quire the capital base to be 
enlarged. 

Another $15 million, at 
least, will be required for ex- 
tending facilities to the south 

, shore and the development of 
other distribution lines. Un- 
doubtedly the required public 
financing will entail the issu- 
ing of additional shares be- 
yond the present 1,364,000 
(3,544,986 are authorized). 
This may be done through an 
issue of rights or by stock 
purchase warrants attached 
to senior securities. 

Thus net earnings of $2 
million in 1961 may represent 
per share earnings of about 
$1.30. However, the contin- 
ued growth which could be 
expected still to lie ahead, 
would justify a price earnings 
ratio then of say 20, which 
would put a price on the 
shares considerably above to- 
day’s level. 


The Beaver Club is a typical operat. 
ing investment club. It has 20 mem- 
bers. Its stock purchases and sales are 
decided by a professional investor. 

Stocks bought for the Beaver Club 
are not necessarily suitable for all 
investment clubs. Beaver Club mem- 
bers are nearly all young and their 
incomes are quite substantial, They 
can afford to take risks of loss which 
are inappropriate for some clubs, 

The Beaver Clu policy is quite 
definitely an aggréssive search for 
attractive longer-term growth invest- 
ments. —The Editor 


Beaver Club Monthly Statement 


AS AT JUNE 30, 


1959 


To June 30, each original Beaver Club member had contributed $450, 
This investment in the fund was worth $584 at June 30. 


No. of 
Shares 


Abitibi Power & Paper ...... 

Algom Uranium 

British American Oil 

British Columbia Power 

Canadian Bank of Commerce .. 

Canadian Breweries 

Canadian Hydrocarbons .... 

Dominion Tar & Chemical .. 

Interprovincial Pipe Line 

Loblaw Companies B 

MacMillan & Bloedel B 

Massey-Ferguson 512 % 
convertible preferred 

Moore Corp. 

Pacific Petroleums 

Quebec Natural Gos 

Salada-Shirriff-Horsey 

Steel Co. of Canada 

G. Tamblyn 

Trans-Canada Pipe Lines 

John Wood Industries A 


Deduct debit with broker 


Net assel volue ..... 
Total contributions to date 


Net asset value per dollar invested 
No. of Beaver shares outstanding May 31 ... 
No. of shares purchased June 1 (20 x .5649).. 


No, of shores outstanding June 30 .... 


Net asset value per Beaver share . 
July 1 payment will purchase . 


eee eeeeeeee 


Av. Cost 
Per Per 
Share Share 
$ $ 
31.75 38% 
19.34 15% 
38.00 37 
25 37.30 37% 
20 45.23 61% 
5 33.13 40% 
25 10.08 WY, 
25 8.87 17% 
30 40.08 51 
25.10 31% 
27.00 41% 


Market Total 


Current 
Value 


15 
40 
10 


581.25 
630.00 
370.00 
937.50 
,230.00 
201.25 
287.50 
440.63 
,530.00 
793.75 
412.50 


109 
38% 
14% 
17 
13% 
80, 
27", 


104.50 
16.33 
18.25 
20.00 

3.50 
56.05 
26.25 
11.20 


545.00 
573.75 
142.50 
170.00 
613.12 
402.50 
550.00 
256.25 
687.50 


,355.00 
362.91 


10,992.09 


1.29 
. 615. 6294 
11.2980 


saves 626.9274 


$17.5333 
.5703 


shares 


THE IN VESTMENT FUNDS 
Timed Investment Fund 
Reduces Common Holdings 


Timed Investment Fund Ltd., 


| Toronto, net assets of $1,875,243 


| 
lat 


June 10, 1959, were 
higher than total of $1,742 


| six months earlier. 


| 13.6% 


|totaling $150,000 


Bonds and notes accounted fo 


7.6% 
750 
| 
(15.2% at Dec. 10, 1958); 


preferred stocks, 34.5% (6.6%); 


and common stocks 


(77.9%). 


50.3% 


During the six months ended 


June 10, fund liquidated tw 


0 


bonds and added various notes 


to its 


port 


| folio. 


One preferred 


| liquidated, and holdings in on 
| were reduced. 


Fourteen preferred issue 


stock was 


e 


s 


were added to fund’s portfolio, 


and six common stocks liqui 
dated. 

Holdings in 20 common stock 
were decreased. 

Six common stocks were add 
ed and three others were in 
creased. 


Ss 


Here are the portfolio changes 


in detail: 


NEW CASE LINE 


Amount 
held at — 
June 10/59 Dec.10/58 
Bonds & Notes: $ $ 
| Confederation Life Assoc 
| Manufacturers Life ins 
|G.MAC, notes 4%,-5 ¥e% 100,000 
| ULA.C, notes, 444% .... 5 
Preferred: 
Sal.-S.-H. 534%, 8 $25 «. 
| Somerville Ltd. $2.80 
Aluminum Co. of C. 412% 
| Bell Tel. of Canada .. 
1B.C. Electric 4, ha ($50) 
Do. 4% % ($100 : 
Do. 544% ($50) 
Consum. G. 542% ($100) 
| Getineau Pow. 5% ($100) 
| Loblaw Cos. $2.40 ($50) . , 
| Molson's Br. 5'%4% ($40) © 
| Show. W. & P. 4% ($50) 
|, Smith P. M. 4% {330} 
U. Ges of Can. S¥a he 1850) 
| Confed. Life Assoc, 
| Manvufocturers Life Ins, 
jon: 
| Aluminium Ltd. 
Abitibi P, & P. .., 
| Asbestos Corp, ... é 
| Bank of Nova Scotie ... 
| Beaver Lumber . se 
| British Columbia Power , 
| Bell Tel. of Canada ..... 
Canoda Cement ......++ 
Canada tron F'ndr's Gs 
Caneda Wire & Cable 8 . 
Cdn. Bank of Commerce . 
Cdn, Breweries 
Cdn. Pacific R'iwey 
Consolidated M. & S, ... 
Consolidated Paper ...... 
Dominion Bridge oe 
Dom. Findr's & Steel ..+. 
| Dom. Glass . 
Dom. Tor & Chemicol .... 
Hudson Boy M. & 5S. 
imp. Tebacce of Can. ... 
Internot. Nickel 
Interprov. 
Molson's Brew. A 
| Do. B ise 
| Moore Corp. 


—80,000 | 
—73,200 | 
-+-100,000 
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“A new line of small 2-3-plow| Nerenda Mine 


| and 3-4-plow diesel tractors, to be} 


oge-Hersey Tubes 
| Powell River Co. 


introduced to Canada in Decem-| Price Bros. 
ber by J. I. Case Co., Racine, Wis- 


consin, will be the smallest diesels Selede- -Shirriff-Hersey. 


ever built by Case. 


St. Lowrence Corp. 
Sicks’ Brewerles ... 


mpsons Lid. ..se0 
Steet Ce, of Can, os 
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OVER 10,000 DedUR Grundig Stenorettes™ have been purchased by leading business firms, 
It’s first choice in the dictating equipment field in Canada because it's best. 


~ SUCCESS OFFER 


Good until July 18, 1959 


47 


25" FREE 


CHOOSE ANY ONE OF THE WONDERFUL DewUAR Stenorette’ ACCESSORIES LISTED BELOW FREE WITH EVERY Dek Stenorette‘ YOU BUY. 


Buy one DeJUR Grundig Stenorette* at $199.50 (each)—select $25.00 (retail value) of accessories FREE! 
Buy two DeJUR Grundig Stenorettes” at $199.50 (each)—select $50.00 (retail value) of accessories FREE! 
Buy three DeJUR Grundig Stenorettes" at $199.50 (each)—select $75.00 (retail value) of accessories FREE! 


TELEPHONE RECORDING EQUIPMENT 
—Easily installed on any désk or wall telephone. 
Many companies use this device in their order 
departments, stock-taking, sales reports 
value $25.00. Plus seven hand mailing folders 
to enclose correspondence and recording tape. 
A necessary item for the “‘field’’ man mailing 
tapes to home office. 


THE HANDSOME STENORETTE® 
CARRYING CASE—For the busy executive who 
does dictation while he travels by plane, train or 
automobile. Beautifully designed case, plywood 
construction, fabric cover in matching tones 
value $25.00, 


Here’s 


Ue 
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THE AMAZING STENORETTE® AMPLI- 


FIER SPEAKER 


Illustrated above is specially 


designed for conference use when increased volume 


is required for ‘large group" 
conferences 
groups, etc. 


for 


playback. A 
plans board meetings, 
value $25.00, 


makes this offer... 


DeJUR of Canada Limited is proud to lead the 
magnetic-dictating equipment field... proud to 
have sold in excess of 10,000 DeJUR Grundig 
Stenorettes! There are still many thousands of 
business people who have yet to see the amazing 
dictating-transcribing miracle—Stenorette. 
This offer is directed to this group to coincide 
with the 1959 Canadian National Business 
Show, a time when business organizations from 
coast to coast are thinking about business 
equipment and how its application can save OFFER” 


Talk 

Your Way 
ToA 
Shorter 
Day 


Canada—do it during this great “ 


money and speed up production! If you have 
not heard about Stenorette or had a demon- 
stration, contact your nearest DeJUR Grundig 
Stenorette dealer today, or fill out the coupon 
below! Take advantage of this SUCCESS OFFER — 


an opportunity you can’t afford to miss. 


DeJUR of Canada Limited invites you to see 
wy the Stenorette has been chosen by over 


10,000 leading business firms right across 


SUCCESS 


and cash in on the FREE BONUS OFFER! 


Sh ‘ 
Registered Trademark 


“muat’ 
study 


Stenorette 


r FREE GIFT for Answering this coupon 


Mail this coupon today for five minute demonstration, Your 


you're always 
sure with 


NAME 


ADDRESS CORRES TREES TEETER OOO CARH ee 


COMPANY NAME, SORTER ETRE TERETE THEE O OH 


CORR RM RHR Ree eee eer eetemee 


Cl I have never had a Stenorette demonstration. 
C1 1 am familiar with Stenorette. 


FesY 11 


DeJUR Stenorette dealer will present you with a free gift, 
No obligation—no strings attached! 


DeJUR of Canada Lid, 69 York St., Toronto 1, Ontario 
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People are sold 
ee fale i 
in Quebec 


QUEBEC'S SELLING COMBINATION 


REPS; Jos. A. Hardy, Toronto & Montrea! 
«Hunt, Scharf; Vancouver 
Weed TV: U.S.A. 
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Shipping T ; 
Here’s a Man to Wateh'5, Resa 7 Suce a 


World shipping tonnage in- 
orders. 


The world fleet increased by | ialized types of tramps for pare 


au million g. r. tons to 114.6) ticular cargoes, the most signifi- 


Ray Wolfe has built a food empire, now he plans 


to open a new IGA store every four weeks... 


Merchandising skirmishes are 
|fought every day for the retail 
| food dollar, 


to around $60 million a year in 
his franchise territory. 
This is substantially the big- 


But behind the fanfare of local| gest IGA territory in Canada, 
battles is an all-out struggle to|representing about ,25% of na-| over by the family in 1949 after 
prove that co-operative alliances | tion-wide IGA sales volume of | operating Ontario Produce Co. 
of independent grocers can play | around $240 million in 1958, 


in the big leagues, 


Retail observers are watching | sales may reach $270 million in|duce house and importer of | 


Observers estimate national 


carefully the apparently loose |the current year. 


but actually hard-hitting team 


Other wholesalers responsible 


of nine wholesalers who are the for IGA franchise areas are: 


driving force of the Independent 


'. \Grocers Alliance in Canada. 


Pire Ling Y-P Patrinson 
Knows good valves, gets them. 


*‘We always specify Emco-RegO 
cylinder valves; we've used over 
30,000 at Central in our propane 
aston» states Vice-President 
ulme Pattinson of Central Pipe Line 
Co, Limited, Aylmer, “We insist on 
RegO—they are Canadia' i 
for cold weather reliability, and with- 
out exception we have had trouble- 
free service”’. 


Emco Limited, London, Canada | 


NATURAL PRODUCTS APPOINTMENT 


4. H. TROTTER 


G. E. Fleming, President, Natural Prod- 
ucts Corporation, has announted the 
appointment of J. Harry Trotter as “Ex- 
ecutive Vice-President. 

Mr. Trotter has been General Manager 
af the Ontario Division of Natural Prod- 
ucts Corporation and will continue in this 
copacity along with his new responsibil- 
ities, Mc, Trotter has been with the Com- 
pany for fourteen years. 


Since 1871... 


A member to watch in this 
decentralized group,’ observers 
feel, is an aggressive former 
produce wholesaler who wasn’t 
connected with the retailing 
field until 1950. 

But Ray 
D. Wolfe 
— presi- 
dent of 
Oshawa 
Whole- 
sale Ltd.— 
| has quietly 
ibuilt an 
inte - 
grated 
suppl y- 
retail. 
merchan- 
dising 
empire in 
}south cen- 
itral On- 
tario — Canada’s richest food 
market, 

He plans now: 
> To open one new IGA Food- 
liner store every four, weeks for 
at least the next 14 months, 
They are expected to average 
$1 million in volume each year. 


>» Wolfe’s Oshawa Wholesale 
will shortly carry out its first 
equity financing, rumored to be 


WOLFE 


taking form in a-Class A stock | 


issue. 


Here’s what he has done: 
® Brought IGA to Canada in 
1950, talked a group of inde- 
pendent outlets into the alliance 


idea, opened with 49 IGA stores 
the following year. 


®@ Piloted expansion to the pre- 
sent 117 stores, averaging $10,- 
000 volume weekly as against 
|$2,000 for the originals eight 
|years ago. 


|® Added a further 57 retail 
pomp who are supplied en 
|route to IGA locations, 


|@ Lifted his wholesale volume 
to over $40 million a year. 


®. Sparked retail sales of IGA 


stores from an initial $5 million 


The Willis Pane 


has brought musical educa- 
tion into thousands of Cana- 
dian homes, 


Write for name aad address 


of nearest branch or dealer. 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Royal, Montreal 9, Que. 


EMPRESS 


TO EUROPE 
Sailings Every Tuesday 


FROM MONTREAL 


EMPRESS 
OF 
BRITAIN 


EMPRESS 
FRANCE 


To Greenock and Liverpool 

July 21. Aug. 11 

Sept. 1* Sept. 22* Oct. 13° 
*Low Thrift Season Fores 


To Greenock and Liverpool 
July 28 Aug. "18 
Sept. 8* Sept. 29* Oct. 20° 
*Low Thrift Season Fores 


Te Liverpool 
duly 14 Aug. 4 
Avg. 25° Sept. 15° 
*Low Thrift Season Fores 


Summer Season Fares from $187 Tourist; $277 First Class 
Thrift Season Fares from $166 Tourist; $247 First. Class 


SEE YOUR TRAVEL AGENT, 


or any 


Canadian Pacific office. 


Canadian Pacific 


E| unveiled 


H. Y. Louie Co., Vancouver, 
Horne & Pitfield, Alberta, Cod- 
ville Co., Saskatchewan and 
Manitoba, T, B, Escott Co., Lon- 
don, Ont., M, Loeb Lid., Ottawa, 
Shop & Save, Montreal, G. T. 
Armstrong Co., Sherbrooke, 
Que,, and Bolands Ltd., Halifax. 

At his Toronto depot, Wolfe 
his drawing-boar 
plans for FP. 

The program to open a new 
foodliner store every four weeks 


should hoist total retail sales of 


IGA in his area to around $75 
million rate by late next year, 
up from $60 million yearly now. 

Actual gain will likely be 
larger because of expansion of 
existing outlets, planned or 
under way. 

The new outlets will average 
around 10,000 sq. ft. in size. 


This size is somewhat smaller 
ithan average for new corporate 
chain stores, Dominion Stores, 
while it has many much smaller, 
figures new -supermarkets to 
run close to an average 20,000 
sq. ft. 

The IGA policy is to line up 
independent dealers for new 
stores as quickly as possible, al- 
though outlets are often oper- 
ated by IGA organization until 
suitable dealers are found. 

“The current year will be our 
best to date,” Wolfe says. 

IGA annual sales volume 
growth, at around 15% last 
year, is slightly better than the 
other major chains. The na- 
tional total (estimated at $270 
million for this year) compares 
with Dominion’s top spot vol- 
ume of $356 million. 

Besides his rich territory 
(over half the Ontario popula- 
tion within. its boundaries), 
Wolfe differs from all but one 
of the IGA suppliers in that he 
offers a completely integrated 
operation to serve the stores. 
It resembles M. Loeb Ltd., IGA 
Ottawa area depot, in this 
respect. 

Other depots draw on IGA 
headquarters for aid in mer- 
chandising programs, rea] estate 
jand other matters. 

These are all handled by de- 
partments within Oshawa 
Wholesale itself. 

The depot, with 140,000 sq. 
ft. of warehouse space in a 
western Toronto suburb, is a 





Winnipeg to Build 
Big Medical Centre 


From Our Own Correspondent 

WINNIPEG — A $15 million 
Manitoba medical centre is plan- 
ned in Winnipeg. 

City council has been asked to 
amend zoning lawsato allow ord- 
erly development of an area 
clese to the Winnipeg General 
Hospital. 

A council representing the 
faculty of medicine, University 
of Manitoba, Manitoba Cancer 
Foundation, Sanatorium Board 
of Manitoba, Children’s Hospital, 
and the Winnipeg General Hos- 
pital, and headed by Dr. P. H. T. 
Thorlakson, is planning the: de- 
velopment. 

The project will take years to 
complete and eventually will in- 
clude hospital acconfmodation, 
teaching and research facilities 
and a variety of other medical 
services, 


Carstairs Gas 
Gets Scrubbing 


Prospect of substantial boost in 
gas revenue moved a step closer 
for Home Ojl this week. 

Arrangements were completed 
for construction of gas cleaning 
plant in Carstairs field, Construc- 
tion will get under way in mid- 
August, 3 

On behalf of all Carstairs pro- 
ducers, Home will build and op- 
erate a $3.75 million gas scrub- 
bing plant to be completed: by 
March, 1969, Capacity will be 75 
million cu, ft, daily. 

Sales contracts with Trans- 

Canada Pipe. Lines have been ar- 
ranged. Deliveries will be 
through Alberta Gas Trunk Line, 
now extending its gathering sys- 
tern to the field. 
“ Chief partners with Home 
group’s 50% interest in the plant 
include Canadian Superior Oil 
(22%), Temmessee Gas Transmis- 
sion (16%) and Texaco Canada 
(8%). 


Wolfe family concern. 
brothers of Ray Wolfe are in the 
firm. 

Oshawa Wholesale was taken 


since 1911, The latter is still 
operating as a wholesale pro- 


fresh fruit and vegetables. 


The Oshawa firm offered the 
family a chance to broaden its 
base in the food business, It also 


proved to be an ideal vehicle} 


with which to introduce IGA 
plan to Canada. 


“Chains were becoming ag- 
gressive and expansive at that 
time,” recalls Ray Wolfe. 

“We: talked a number of 
| grocers into fighting back in 
jthe only practical way: by co- 
operating to take advantage of 
corporate chain methods. 

“By surrendering a small part 
of his independence, the IGA 
grocer wins a whole set of new 
freedoms. He is free to compete 
on equal terms with the big 
chain store next door. 

“The supply depot provides 
low-cost merchandise, opera- 
tional know-how, merchandis- 
ing direction, real estate and 
architectural aid, a hundred 
ithings an independent normally 
couldn’t afford.” 
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million g, r. t. by June 30, 1958, cant being the iron ore carrier. 
according to a report published | @ An i 
by the Organization for Europ- i. an actin in ao ba oak 
ean Economie Co-operation. |» long-term on ean a yess 
| ‘This total includes the U. S.| or a number of years, instead 
| reserve fleet of 14 million g. r. t., | of voyage by voyage. 


Three | but excludes U. S. and Canadian | 


| Great Lakes fleets and vessels of © Only a substantial rise in the 
| 100 g. r. t. and under. jvolume of world trade could 

Largest tonnage of commer- 
cial vessels is maintained by the 
U. S. with 23 million g. r. t. The 
'U. K. is next with 20 million, 
| followed by Liberia with 10 mil- 
lion, Norway with nine million, 
\J apan with five million, and 
| France, Germany, Italy, Neth- 
erlands and Panama with ap- 
proximately four million apiece. 

Canada has 544,000 g. r. tons. | 
| Other shipping trends report- | 
ed include: 


| @ The collapse of the freight 
market in 1958 resulted in the 
lay-up of a large amount of ton- 
nage for lack of employment. 
|Laid-up tonnage was estimated 
|at more than seven million tons | 
lat the end of 1958, compared to | 
| 1.9 million at the end of 1957. 


le The shipbuilding industry is 
| moving towards a more difficult | 


| period, particularly in the case | 
of those yards not specializing in | 
|tanker tonnage and in those 
|which are only equipped to| 
build the smaller type of ves-| 
sels. 

Present order books will pro- 
vide work for most of the major | 
shipbuilding yards of the world 
for a considerable time, but the [ 


balance. There appears to be no 
prospect of such a rise, or justi- 
fication for expecting it. 


@ Rate of new construction is 
aggravating the situation. 


a 





|world recession in trade, has 
meant a decline in fresh orders 
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VANCOUVER 


Burrard B 


THE CANADA IRON 


GROUP 


vilding 


CALGARY 
Brittania Building «. 


—entirely Canadian 


CANADA IRON FOUNDRIES, 


LIMITED © - 
Castings, Machinery 
Cast Iron Pipe 


DOMINION STRUCTURAL 
STEEL LIMITED 

DISHER STEEL DIVISHWON 

C. W. CARRY LTD. 

CALGARY STRUCTURAL 
STEEL LTD. 

WESTERN BRIDGE AND 
STEEL FABRICATORS 

Structural Steel for Buildin 


LTD. 
gs 


Bridges and Head Frames 


TAYMAR Steel Joists 


Transmission Towers, Control 


Gates, Log Chutes, Barge 


$s 


harves 
TAYMAR Standard Buildings 


TAYMAR Roof Deck, Wall 
Panels and Underfloor 
Raceways 

TAYMAR Cranes 

Warehouse Steel 


PRESSURE PIPE COMPAN 
OF CANADA LIMITED 


Y 


HYPRESCON Reinforced Concrete 


Pressure Pipe and Fitting 
PRESCON Sewer and 
Culvert Pipe 
PRESCO Concrete and 
Haydite Masonry Units 
Prestressed Concrete 
Structural Shapes 


TAMPER LIMITED 
Electric Motors 
Railway Track Maintenance 
Equipmert 


SALES AGENCIES 
RAILWAY & POWER 
ENGINEERING 
CORPORATION, LIMITED 


Aviation, Rail, Bus, Truck and 


Industrial Equipment 


Pumps, Steel, Electric Motor 


Controi Apparatus 


PAPER MACHINERY LIMITED 


KAMYR Pulp Manufacturing 
eaeent 
LUNDBERG AHLEN Dryers 


Evaporators and Heat Recovery 


Systems 


PAPER MILL EQUIPMENT 
LIMITED 
Barking Drums, Digesters 
Screens, Recovery Systems 


C. M.LOVSTED & COMPANY 


(CANADA) LIMITED 


Transportation, Logging, Mining 


Equipment 


s 


ZNSE 


HALIFAX 
Federal Building 


July 11, 1959 
and cancellation of a number of 


9 .6 | creased more than 7% between 
, mid-1957 and mid-1958 — &/@ A steadily growing move to- 
te tm e a ac record one-year jump. wards the construction of spec- 


bring the freight market into | 
Chartered Life Underwriters 
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Elder, Donaldson & Crofts 


can provide you with 
authorilative information and advice concerning 
CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


A consultation may prove invaluable in 
protecting your personal and business interests 
and will place you under no obligation 


Elder, Donaldson e Crofts 


55 YONGE S1.. TORONTO. EMPIRB 2-1007 


LICENSED WITH THE LONDON LIVE INSURANCE COMPANT 


EXECUTIVE GROUP MEETINGS 
IN PERFECT PRIVACY 


Perfect resort spot for executive meetings where absolute privacy is 
desired. Located near Killarney on favorite cruise route through beau- 
tiful Georgian Bay. Comfortable meeting rooms, complete facilities, 
excellent fishing, swimming, and boating plus steam baths, delicious 
food, and tasteful rooms all with twin beds. Never before open to public, 
now available at attractive rates for the ’59 season, with a limit of 
64 persons. Easy to reach by Trans-Canada Air Lines or by charter 
plane from any Midwest city. Color brochure with all details available 
on request. Write to Northern Branch, Ltd., Killarney, Ontario or 
P. O. Box 271, Detroit, Michigan. 


STRATFORD 
Festival Theatre 
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BLAS... 


These impressive new structures, conipleted in different parts of Canada 
by structural steel companies of The Canada Iron Group, are 
symbols of a new outlook ... for our member companies and for Canada.” 


in every part of Canada. 


from 


They symbolize the growing facilities and services that 
the Canada Iron Group’s structural steel companies now provide 


These structures remind us, too, of Canada’s progress in industry, 
public utility and power developments. . . 1 
to hospitals, office buildings and other specialized structures. 


and power 


these achievements of local, national and international 
TheCanada Iron Group supplies a host of other products 


As an entirely Canadian company, we are happy to share in many of 
importance. 


beside structural steel, as outlined at the left. Our nineteen plants, 
plus sales offices and warehouses are at your service. 


Canada Iron 


foundries, limited 
MEAD OFFICE: $21 SUN LIFE BUILDING, MONTREAL, QUE 
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Parliament’s Business 


By FP’s OTTAWA STAFF 


Into the Home 


OTTAWA (Staff) — Howard 
Green, the Vancouver lawyer | true.” 
who acts as Mr. Diefenbaker’s| Mr. Chevrier carries a some- 
backstop and deputy, announc- | what lugubrious air, though he’s 
ed Jast Saturday that he hoped|a normally cheerful person. So 
the present session of Parlia-| did Mr. Green when he was in 
ment could -end on Saturday, | opposition. 
July 18, | Now his characteristic air is 
Lionel Chevrier, for the Lib-| optimistic, gay and relaxed, 
erals, replied gloomily: “I hope|though his manifold duties 
make him something of a 
Pooh-Bah in the government. 
~ | (But, in contrast to Gilbert and 
| Sullivan, he is a long, thin one.) 
He is Deputy Prime Minister, 
posstenagh of the House of Com- 
mons, Secretary of State for Ex- 
ternal Affairs and Minister of 
Public Works. 
Last Saturday’s 
proves his optimism. 
The House of Commons has 
|to ‘approve 21 departmental 


|estimates each year. 

One called “legislation” cov- 
ers its own expenditures and 
doesn’t take long. 

Another called “Privy Coun- 
cil” covers the PM’s office and 
the small, high-ranking bureau 
under R. B. Bryce, Clerk to the 
Privy Council, which serves as 


the Minister’s prediction comes 


Qe ANNOUNCEMENT 


AUTOMATIC ELECTRIC 
TO BUILD IN THE WEST 


statement 


the Cabinet’s central secretariat. | 
This does not take long either. | 


So 19 are left. Seven were 
| completed by the end of last 


See | week, including national defence 


Stretch 


Newfoundland and its famous 
Term 29. 


This was one of the Terms of 
Union which provided for a 
Royal Commission to recom- 
mend what further Federal 
grants should be made to New- 
foundland to keep up its level 
of services without dispropor- 
tionately high provincial taxes. 


The Royal Commission pro- 
|posed a declining scale up to 
| 1962, and then a continuing an- 
{nual grant of $8 million. 

Mr, Diefenbcker accepted its 

ideas up to 1962; but after that, 

Few experts deny that he is 

legally and technically justified. 
| He also has some practical rea- 
| sons of horse-sense, arguing that 


“muck in” with the other prov- 
inces in the periodic hassles 
about revenue instead of re- 
maining an isolated “special 
case”, 

But Newfoundland is up in 
arms, and once again Premier 
Smallwood has a highly pop- 
ular case against the Diefen- 
baker Government. 


He also has a very talented, 


Pickersgill is highly paternal 


Automatic Electric (Canada) Limited will| which took up three unusually | about his adopted province, and 


shortly build a new plant in Western | “meaty” days of discussion. 
Canada ‘to provide additional manufac- | 


| 
turing, assembly and warehouse focilities,| Seven more have been before | 
according to a statement released recently | standing committees. which 


| thoroughly 
|a moral and political qutrage|certainly could by using your | 
“to treat the poor maiden so”, | toes too. 

So whether the debate Jasts | 


believes that 





by Mr. C. R. Hughes, President, have examined their spending | 


\five million 


he said, the grants would stop. | 


angry and convinced counsel] in | 
the House of Commons. J. W. | 


it is| 


Start Building 
Canada-Backed 
Florida Hotel | 


Construction has begun on a 
62-room Florida oceanside hotel, 
for Canadian-controlled Flori- 
da-Southern Land Corp. 


President is Toronto mining 
executive Bryan W. Newkirk. 


To help finance the venture, 
a new issue of 1.1 million 
Florida - Southern common 


| shares were sold at $2 (U. S.) 


last month by New York invest- 
ment dealers Alkow & Co. 


Authorized capitalization is 
shares, of which 
some 3.6 million are now out- 
standing. 


The 62-room Indies Hotel at 
Duck Key; Fla., is scheduled 


| for opening next February. 


Land for the project, consist- 
ing of five islands, was acquired 


iby Newkirk in 1951. 


The 350-acre Duck Key proj- 


ect is 95 mi. south of Miami. 
after 1962 Newfoundland should | 


Backers of the project expect 
to spend up to $30 million dur- 


|ing the next five years in com- 
| pleting the hotel, an 18-hole golf 


course, a marina, and commer-| 
cial and residential adjuncts. 


In the mid-1920s, Newkirk 
was vice-president of the com- 
pany which developed Coral 
Gables, one of Florida’s first and} 
most successful real estate proj- 
ects. 


talk enough sense in impromptu 
debate to fill it. If you can’t 
count them on your fingers, you 


“So Mr. Green’s optimism may 


"er 
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HOUDAILLE INDUSTRIES LTD..... 


Architect's sketch of Houdaille Plant addition. 


Since 1930, when Houdaille Industries Limited moved to a new, 
modern plant in Oshawa, Ontario, it has taken a very active part 
as a main supplier of bumpers to the automobile manufacturers, 
and has expanded plant and facilities several times to meet in- 
creasing demands for automobile parts. The latest addition is now 
being completed and operations are being diversified to include 
new products and markets. 


Prior to 1930, The Skinner Company Limited, as it was then 
known, carried on many years of successful manufacturing in 
Gananoque, Ontario, during which time it pioneered the manu- 
facture of automobile bumpers for Canada. 


% 
"Wherever there’s Purchasing . .. there’s FRASER’S”’ 4 


Relies on 
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PIONEER CANADIAN MANUFACTURER 

HAS USED FRASER’S CANADIAN TRADE 

DIRECTORY FOR YEARS TO LOCATE 
SUPPLY SOURCES 


> pte 


PALL sax ROLLER 


BEARING ® 


j 4 
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“For @ number of yeors,"" Mr. Hughes! ang activities in much more |? week or not, it will certainly | he justified. But prudent men Fraser's Trade Directories Limited, 6833 De L'Epee Ave., Montreal; 21 King St. E., Toronto 


said, ‘we have studied the merits of such | 
@n undertaking, A large number of our) 
customers for communication equipment | 
are.in the western provinces. We wish to 
give these customers the best service 
possible, To accomplish this objective and 
to give positive indication of ovr faith 
in the future of Western Canada, we will 
carry out this plan as quickly as possible. 
Included in this programme are plans to 
provide space to permit assembly of some 
ef our present products and, in addition, 
the manufacture and assembly of products | 
we ore not at present making in Canada. 


“Our plant in Brockville and its opera- 
tions have expanded more rapidly than 
anticipated, We nearly doubled our floor 
- @rea in'the addition made in 1957, The 
‘rate of expansion has somewhat limited | 
the production of new products we wish 
to consider for the future, This condition 
has, in some respects, accelerated the 
decision to establish a new branch manv- 
fecturing plant. 

“A number of locations in the west} 
have been studied. The. most favorable 
choice under present facts and circum- 
stances shows it to be Lethbridge, | 
Alberta. 


“Lethbridge is a rapidly growing com- 


| foundland. 


|his Combines Act amendments 


detail than the full House can. | be lively. |have taken cover by backing 
But it doesn’t follow that Op- The parliamentary week is | July 25 as well. And if the Gov- 
position members may not have | MOW very long. The House sits|ernment tries to pass the Bill 
plenty to say in “Committee of | daily from 11 a.m. until 10 p.m.,|of Rights (which isn’t likely) | 
Supply” (which. is the full) with the two normal breaks. It'}or throws anything new and | 
House). | takes a lot of oratory to fill all | contentious into the hopper, then 


That leaves only ion that time, and there’s shortage | we’ll be running at least till the | 


five 


departments to be tackled. And | of Opposition members who can! Civic Holiday. 


they probably won’t be too 
controversial. 


ie vermont: Jeesi«en| Bid to Buy Lambton Loan | 


| 
| 


crkiitet —|} 


at least two items on which | 


the Liberals will certainly take | M ‘V ¥ (, d’ R fm s 
their time. They are the Com. | eets ery 00 esponse 
bines Act, and the Act to ap- o 
prove the Government’s decision| A “very satisfactory” re-|slowly but steadily, and has | 
about further grants to New-/ sponse has been made initially | never missed a dividend pay- | 
t) a $2,369,250 offer by a group |ment since its 1844 beginnings. | 

Justice Minister Fulton ‘has|/of U. K. and Canadian inter- Asstts at the end ‘bf 1958 | 
undoubtedly taken several days| ests to purchase control of one | 


y a . totaled $9,420,834, including 
off the session by dropping all | of Canada’s oldest loan com- | $6,839,020 in mortgages and | 
panies. 


‘ agreements for sale. Invest- | 
except those referring to resale 


munity of approximately 30,000 people. 
Geographically it is well situated in re- 
gard to our needf for efficient production 
and distribution. 





price maintenance and mislead- 
ing advertising. 

But even these will provoke | 
“Plans for the building and layout of plenty of Liberal objections. 


manufacturing space are now underway. Ss » eh: 
It is hoped construction will be completed The Liberal party’s position 


by the end of this year and be ready for}seemis to be that the new | 
gradual eccupancy at the year-end: The | grounds proposed as adequate 


| 





The group, including U. K. 
merchant bankers Close Bros. 


| Ltd., is offering $150 for each 


of the 15,795 outstanding shares 
of 115-year-old Lambton Loan 
& Investment Co. of Sarnia. 


Associated with Close Broth- 


| western. Ontario, 


transfer of certain inventory and set-vp| 
ef operations will be done on a - 
gressive basis so as not to affect delivery 
ef products to our customers, Some initial 


’ | ers in the offer are Inverness In- 
defences against a charge Of| Vectments Ltd., representing a 
trying to enforce resale price small, . unidentified group. .of 
maintenance take all the force | Canadian investors, and the To- 


ments are concentrated chiefly 
in the Sarnia district of south- | 
but some| 
$900,000 is held in first mort- | 
gages on commercial properties 
in Toronto. } 
If the purchase offer is. suc- 
cessful, the U. K. - Canadian | 
group contemplates continued 


|expansion of company’s opera- 


tions in the Toronto area. 


training on proposed operations will be| out of the still continued gen- 
necessary which will start in the early | ural ban 


fall. This will form a nucleps of trained | ‘ 

people to go into the new’ plant when| Thus, they claim, the amend- 

ready," ' |ments are against the public 
Mr. Hughes continued, This move will | interest. 

permit us to expand the production of | . : ‘ 

eur main line of switchgear equipment at | Their determination to fight 

Brockville, and at the same time introduce | these has been fortified by the 


|con+Findley Coyne Ltd. 


ronto investment house of Dea- Savings on dep sit at Dec. 31 


1958, totaled $3,370,945. Other 
major liability was $4,111,160 in 
debentures and accumulative | 
bonds. 


ay 
Reserye amounted to $1 mil- | 


Directors of the Sarnia firm 
have accepted the $150 offer, 
;and have recommended that 
|shareholders accept. Bid price 
|on the over-the-counter mar- | 


more ‘Canadian mode’ products te the 


Canadian morket. 


een ene 


Need more money? 


Investment news in The Financial 
Post can help you ih — specific 
ways. Read it regularly. Subscribe 
today. 

In Canada: 
Elsewhere: 


S8 a year; 
$8 a year; 


2 years $14 
3 years $16 


| admission of the officers of the 

|Chamber of Commerce in the 
Senate Finance Committee re- 
cently that the Chamber ‘is still 
split down the middle.about re- 

}sale price maintenance. 

| One Liberal tactician proph- 

|} esies that this debate alone will 

| be good for a week. 


He also says there can be a 
lively week-long debate about 


ETE LG, EYE LT, LEE LT PRETE III 


Building An Investment Income 


New investors should find 
@ second income through 


this booklet about building 
the purchase of dividend 


poying listed common stocks, both interesting and 


helpful. Copy on request. 


JACKSON, McFADYEN SECURITIES 
LIMITED 


, . MEMBERS 
Torentg Stock Exchange — Montreal Stock Exchange 
Canadian Stock Exchange 


455 Croig St. W.. MONTREAL 113 Adeloide St. W. Toronto 
UN. 11-7221 t 


M, 4-5161 


DR. LUDWIG ERHARD SAYS 


What industry needs most 
is rough, tough competition 


The Minister of Economics for West German; 
believes in free enterprise—really free enterprise. 
Let's forget about protecting the weak, he says, 
and enjoy the full interplay of supply and demand. 
He’s as much against cartels as he is against 


__ | holders of 


|ket rose from $81 at the end 
|of March to $125 just before 
|the purchase offer was made. 
Current bid is $130. 


“Initial response to the offer 


has been very satisfactory,” a! 


spokesman for Close Bros. told 
| Offer, open until July 31, is 
contingent upon acceptance by 
76% of Lambton’s 
| stock. Shares are held by hun- 
dreds of investors, it is believed. 
Directors’ holdings are said to 
represent less than half of the 
outstanding stock. 


Lambton ‘ Loan . has grown 
| 


Resources Study in Alaska 
May Benefit our Northwest | 


An’ extensive U.S. study of 
the resources, economics and 
|transportation in Alaska and 
northwestern Canada will be 
completed before the end of 
1960. 


The Alaska International Rail 
}and Highway Commission this 
week awarded a contract for the 
study and report to the Battelle 
Memorial Institute of Columbus, 
Ohio. 


The contract provides a maxi- 
mum of $120,643 for profession- 
al services, travel and other ex- 


| 





lion, and profit and loss account 

stood at $64,705. Authorized | 
capital consists of 20,000 shares, | 
par $50. There is no funded debt. | 


The existing board and the 
prospective purchasers. have 
agreed that the same directors 
and. management will continue 
to serve the company if the} 
transaction is completed. There 
is one vacancy on the board. 


Earlier this year, Close Bros. | 
made and subsequently with- | 
drew an offer to buy controlling 
interest in 60-year-old Toronto | 
Mortgage Co., which was even- 
tually bought by Canada Perma- | 
nent Mortgage Co. 


| 
} 
| 
| 
| 


aware of the great resources of | 


the North Country, 


“Now it will be seen what | 
benefits may be derived by get- 
ting these products to world| 


markets.” 


The Commission has met sev- | 
eral times with the Interdepart- | 
mental Committee on Pacific | 
Coast Transportation formed by 
the Canadian Government. 


Canada is developing - plans 
for transportation routes, and | 
some highway construction in 
British Columbia and the Yukon 


monopolistic unions, And he'd like to see inter- 
national trade restriction reduced 
to a minimum. 


penses. ; |is already in progress, the Sen- 
“The study,” said Senator) stor said. “ bi 


Warren G. Magnuson, acting} 


Read his 


argumekt in’; 


ON SALE 


“ 
ee ee 


‘chairman of the Commission, 
“will determine the locztion, 
extent and availability of 
known and undeveloped resour- 

'ces which need additional or 

| improved transport facilities for 

| their commercial development. 


| “For years many have been 


It is expected, he said, that | 
consultation between the Com- | 
mission and Canadian authorit- 
ies will insure that such new 
transportation facilities will be | 
consistent with the objective of 
better communication between 
the U. S. Pacific Northwest and | 


Alaska. \ 


CANADIAN Oll BUILDING, TORONTO 
Architect: Peter Cospari . 
Consulting Engineers: Flanagan & Black 
Mechanical Contractor: Geo. C. Abbott Ltd, 


DEVONIAN BUILDING, EDMONTON 
Architects: Bell & McCulloch 

Consulting Engineer: K. Siemens 
Mechanical Contractor: Lockerbie & Hole 


eo-aind inside 
even the air is 


modern! 


Every about the exterior of this new 


office building speaks of modern design 
cleverly executed. And when you step 
inside you'll feel as well as see how 
completely up-to-date it is ... for a 
Carrier Weathermaster System was 
chosen to air condition this multi-storied, 
multi-roomed building. 


The Carrier Weathermaster System 
delivers maximum air conditionin3 per- 
formance at a substantial saving in 
space. The High Pressure Weathermaster 
System occupies only 25% of the space 
required by low-pressure duct systems 
and extra rental space is made available. 
Complete comfort ct every season of the 
year is assured with the Weathermaster 
System ... with obvious rental 
advantages. 


Real flexibility in interior design is 
provided by new, vunder-the-window 
Carrier Modular Weathermaster Units 
- and "personalized contro!” for all- 
weather comfort is achieved. 


Carrier Engineering advice is yours af 
ony time. 


“For that air of comfort” 


CARRIER ENGINEERING LTD., 
Qveen Elizabeth Bivd., Toronto 14, Ontario 
1477 Sherbrooke St. W., Montreal, Quebec 
215A -10th St. N. W., Calgary, Alberta 


AIR CONDITIONING + REFRIGERATION - INDUSTRIAL AND RESIDENTIAL HEATING 


_ _. . 
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Dofasco Plans |Let U.S. Rye Quota Lapse, 
Up Galvanized |Our Growers Get a Break 


St ] 0; t From Our Own Correspondent 
ce Uu put U. S, handed Canadian farmers} The quota for all rye imports 


| A steadily increasing demand | on unexpected Dominion Day | for the past year was set at 3.3 | 
| for, galvanized. steels in Canada| present, but it won't last long. | million bu. Of this amount, the | 


} 
, has prompted Dominion Foun-| On July 1, thé U. S. quotas| Canadian share was 3.2 million | 
against rye imports automatic- | bu. 


| dries & Steel Co. to install a| 

en in eet galvanizing | ally were lifted. When the quotas expired on | 

ee ee ee ees — For some unexplained reason, | July 1, ‘almost immediately 
th : : Ciena om ©| the U. S. Tariff Commission did |about 600,000 bu. of Canadian | 

Steel Coot Gane to atin enn: not get around to holding hear-|rye being held in the U, S. in | 
: ‘ ' : ings on extending the quota sys- | bond, were released to the mar- | 

sidering installing another gal- tem until very late this year. | ket 

vanized line at its big Hamilton | : 7 , 


Doseo Severs Ties 
With Disaster Town 


‘ Buildings in $100,000 sale may 
spur new firms to look at Spring- 


Se ssi 


MONTREAL (Staff) — Last) boats, expects to employ about| 
| ties between Dominion Steel & | 50 men, 
| Coal Corp, and the saddened| Meanwhile Springhill Wood | 
coal-mining town of Springhill, | Products Ltd. will start produc- | 


Serving Investors 


Since 1916 


One of our special services is the analyzing 
of investment portfolios. Our Statistical De- 
partment will, without obligation, classify 
your securities for you, figure your present 
investment worth and your yearly income, 


| U. S. tariff still will have to be| 
WASHINGTON, D.C.—T he paid, however. 


Upon request, our Research Department 
will supply information about any securities 
you may own or may be thinking of buying. 


Inquiries invited. 


> 
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N.S., will be severed soon. 
The big Maritime-based com- 





ing structural components for 
residential housing in a small 


| 
| 


plant complex. 


There are major market out- | til 


This means no quota at least 
the Tariff Commission 


pany is negotiating sale of its 
Springhill buildings to Indust- 
rial Estates Ltd. 

They will be turned over to 
Springhill Development Corp., 
a subsidiary of the Nova Scotia 


lets for galvanized steel which |™akes its recommendation and 


new plant this summer. : Ie. lit is agreed to by President Eis- 
Olle: Constelitien: Ce.) dig are all expanding rapidly: | beatae: ) 


Maritime buildeus, established| @ For big-inch pipe in road cul- | od 
Springhill ' Wood Products to! verts. Tariff Commission 


meet their own requirements. | @ If industrial and farm build-| it probably will take until near 
They had planned originally | ings for roofs and siding. |the end of the month before a 


hearings 


to build in another Nova Scotia | 


|are scheduled for July 13 and} 


And agricultural officials in 
Washington expect much of the | 
two million-2.5 million bu, of | 
rye held at Fort William and 
Port Arthur will be coming in- 
to the U. S. while the quota is 
off, 

At present, rye prices are run- 
ning around $1.12-$1.19 bu. for 


R. A. DAIN & COMPANY 


LIMPTED 
Business Established 1916 
44 KING STREET WEST 


TORONTO 
EMpire 4-4441 


+1010 BEAVER BALL HILL 
MONTREAL 
UN, 1-9751 


LONDON ORILLIA 


SARNIA 


HUGH H, LAWSON © 


D. Hubert Cox, President, Thorncliffe 
Park Limited, Toronto, announces the ap- 
poiniment of Hugh H. Lawson as a Di- 
tector of the Company. Mr. Lawson, a 
Director of the Toronto-Dominion, Bank, 
Du Pont of Canada tid., Canadian No- 
tional Exhibition, Canadian Surety Co., 
Great West Saddlery Co., is President of 
the Geo. H. Hees Co. and Chairman of 


the Board of Chapples Ltd., Fort William. | 
—— Se 


om Oe 


Go ori, 


crown company, now directing 
a campaign to attract industry 
to the once-booming town in 
the wooded Cobequid Hills 

No. 2 colliery there has been 
closed since Oct. 23 when 75 


miners died in a “bump” behind 
walls of rock and fallen timbers 
| Details of the sale have been 
. |agreed upon. Price is believed 
* Seems ANNOUNCEMENT See (to be around $100,000, which 


THORNCLIFFE PARK LIMITED 


will’ represent a _ substantial 


write-off for Dosco. 

Buildings include two excel- 
lent concrete block structures 
less than 5-years old. 

One, which housed a modern 
machine shop, is expected to be 
taken over by Surrette Battery 
| Co. of Salem, Mass. 

Among other buildings are a 
three-story office, two change 
houses, the draegermen’s hut 
and timekeeper’s office. 

| Dosco surrendered its mineral 
| rights in Cumberland county to 
the provincial government last 
spring. 

Coal miners, thrown out of 
| work when the colliery was 
|}abandoned have been reluctant 
| to accept job offers elsewhere in 
Canada, 





So the problem has been to 
| bring new industry and other 
'sources of livelihood to the 
| town. * 

Possession of the Dosco build- 
ings will make it easier for 
|Springhill Development Corp. 
which has been negotiating with 
}at least 20 firms. 

Surrette Battery Co., which 
manufactures heavy 
| batteries for diesel engines and 


storage | 


town but 


the crown. corpora-| 


i 
@ Eavestroughs, downspouts, | 


tion’s offer of financial assist- | furnaces, pipes for home use. | 


. . ‘ - j 
ance prompted the switch in lo-| @ Sub-flooring in office build- | win) have about a full 


cale 


The plant will produce sawn | material 


| 


ings, plants (where galvanized | 


carries wiring and 


timbers, cupboards, window} other services). 


sashes and other components, 


| 


with raw lumber coming from | 


the hilly woodlands around 
Springhill. About 25 men will 
be employed. 

Two other developments: 
@ Work is proceeding on small, 
shallow mines. 
@ The Federal Government is 


establishing a minimum secur- | 


ity prison. It will hold carefully 
selected prisoners from Dor- 
chester penitentiary. Announce- 
ment is expected next week on 
site and date of construction 
start 

Two groups have applied for 
coal mining leases and the pro- 
vincial government has assured 
them of support when they can 
technical and_ financial 
ability to proceed. 


show 


_ The plan is to mine coal to} 
within} 
trucking distance of the town. | 


meet requirements 
The- new mining operation 
would employ about 100 men 
and some of the old Dosco build- 
ings could be used. 

Experts say there is little dan- 
ger of bumps, caused by shifts 


@ Hardware items such as pails, 
washtubs, etc. 

Dofasco’s first line, installed | 
four years ago, has been operat- 
ing at virtual capacity for some | 
time now. The new line, to be| 
installed next year, will sub- | 
stantially boost company’s ca-| 
pacity. It will be so designed as | 
to apply other types of coatings | 
as well as zinc. 

Stelco’s big galvanizing line 
has a capacity of 90,000 tons of | 
sheet annually. 


some to Toronto, others to 
Montreal. A few families mov-| 
ed to other Maritime communit- | 
ies. 

Shortly after the decision was | 
made to close No. 2 colliery 
permanently, A. V. Roe Canada 
Ltd., which controls the Dosco 
group of companies, obtained 
200 job offers ‘for employees | 
whose jobs had vanished. 

Only a' few dozen were ace | 
cepted. Most miners decided to 
abide their time. 

However, obtaining new in- 
dustrial commitments for the 





in strata due to stress, in shal-| area is, as one Industrial Estates 


low operations. Dosco’s ill-fated 
No. 2 colliery was the deepest in 
North America, 


Latest estimates place 


official expressed 
long job.” 
Screening is important. “We | 


it, “a long, 


the | know that if an industry goes to | 


number of jobless in Springhill | Springhill and is not able to 


at 700. 
left the area permanently. 


Some 40 families have | continue, 


things will ‘become 
even worse than they are,” he 


Some migrated to the west, | said. 





have another one 


‘They really do look after you when you fly to Europe De 
Luxe these days, don’t they? The way the creature com- 
forts are wheeled at you is enough to make any man forget 
his diet. But you hardly choose your airline \solely on 
account of the trimmings — even the deft TCA variety. 


What are the practical 


considerations? 


First of all, where do you fly from? TCA Atlantic flights 
go direct from Vancouver, Winnipeg, Toronto or Montreal. 


No change of plane. 
Where to? TCA takes 


you to London, Glasgow, Shannon, 


Paris, Brussels, Dusseldorf, Zurich or Vienna (new this 
year). That’s a much wider choice of direct flights than’ 


with other airlines. 


When? With TCA, when you want to—th*re are De Luxe 
and First Class services every day of the week. 

Add to these basic advantages the fact that no one has 
the edge on TCA when it comes to service and catering, 
and it becomes apparent why so many First Class passen- 


gers to Europe fly TCA. Make it your happy choice 
next time YOu 6°: TRANS-CANADA AIR LINES 


e 


TO EUROPE IN ed SPE ME De Live and Fist Class 


recommendation is on the presi- | 
dent’s desk, 

Thus, Canadian rye farmers 
month | 
to push their rye across the bor- | U. S., but President Eisenhower 
der free of quota. The 6c bu.| has upped the quota. 


Number Two rye. | 
In the past, the Tariff Com- - - 
mission has sought to cut down! Considerable pressure is be- 


} 


sion now for another recom- 


ARE CRONE IRENE 


ie sbi oebbebt-i7-) 
Me) Min e-bet-jeley ul 
tee 


“This end tp, — 
handle with 


eare!”’ 


The family minister of transport jokes as he lifts his 
young son into the car, but he is well aware that 
raising a growing child is no joke. It means watching 


family expenses with an eagle eye. imposed. 


The annual expenditures of the Minister of Trans- 
port at Ottawa involve millions of dollars — and his 
department is only one of many. 


The Department of Agricul- 


the amount of rye entering the | ing put on the Tariff Commis-j| ture is not unsympathetic to a 
lower quota, nor are the U, S, 
mendation for a lower quota. farm organizations. 


The government has been spendihg more than you 
have been paying in taxes. To narrow the gap be- 
tween income and expenditures, new taxes have been 


You can encourage the government to live within 
its income by asking only for those services you are 
willing to pay for with taxes. Tell your M.P. at Ottawa 


that since you are trying to save, you expect govern- 


This money comes through the Minister of Finance ment to, do the same. 
who gets it largely in taxes from Canadians such as 
you. When he spends more than he takes in, he must 
borrow from you ... or else create new money. The 
creation of new money is one factor that leads to 


inflation ~ which means your dollar buys less and less. 


/ 


You also help when you save more by means of 
life insutance, savings deposits, and the purchase of, 
government bonds, Your savings help to create a 
SOUND dollar; and this, in turn, helps to create job 
security for you and more jobs for other Canadians. 


A SOUND DOLLAB MEANS A BETTER LIFE FOR YOU 


GIVE YOUR ACTIVE SUPPORT TO THE FIGHT AGAINST INFLATION 


A PUBLIC SERVICE MESSAGE FROM THE LIFE INSURANCE COMPANIES IN CANADA 





GOOD BUSINESS EVERYWHERE 


Seong the internationa! peri- 
odical “Export - Import / Die 

elt” Sample-Num- 
ber free of charge from Schim- 
mel-Veriag, Abt. 42, Wiirzburg, 
Germany, ; 


en ANNOUNCEMENT 


FIELD AVIATION APPOINTMENT 


‘LABOR ROUNDUP 


a 


Watch for Trouble | 


~ Over Work Farmout 


bargaining unit work that is 


Has management the right to| 
assigned to supervisors. 


jfarm work out? 
It’s becoming a touchy point| In U. S. steel industry, for 
in labor-management relations, |example, Steelworkers Union is 
Watch ‘for more explosive} trying to settle the issue in the 
rifts at the bargaining table| way it has been handled in the 
over the question, 


Banks Locked Out in Bid 
To Control St. Lawrence 


MONTREAL (Staff) — Oper-, take-over of the waterway by | 
ational control of labor on all| the Hoffa group. 
but two locks of the St. Law-| At mid-week Banks was pre- 
rence Seaway now seems out of} paring to go before the Ontario 
|reach of James Hoffa and his} Court of Appeals in a last-ditch 
| Teamsters-led Transport Union| attempt to get CBRT out of the 
| Alliance. | locks and canals. 
| A | Meanwhile on the West Coast, 


representation vote. by} a ae 
| Canadian canal employees held | SIU was continuing to annoy 


last weekend gave Canadian }@!most everybody in its bid to 


break a Marine Engineers’ 


OS Se err ew we 


THE FINANCIAL POST 


duly 11, 1959 is 


DID YOU KNOW THAT it is now pos- 


sible to purchase $1,000.00 Units of 
Participation in the o-»..ership of large 


revenue producing properties for in- 
vestment purposes? 


A background of successful investment syndicates 
has already been developed by the Rest Plan organi- 
zation, over the = 2 —- The investors in 

syndicates are ently receiving 8% per annum 
(payable quarterly) = the indirect benefit of 
mortgage reduction. e properties concerned are 
fully completed and revenue producing. Title is held 
by Guaranty Trust Company of Canada which also 
manages the properties and administretes the affairs 
of each syndicate under ees terms of trust. Units 
of Participation at $1,000.00 each are offered in certifi- 
cate form subject to the terms of a Declaration of 


OL 


invest- 


se 

plants: By restricting any tend-| Brotherhood of Rail, Transport) ~~ cad nN a i | 

To management. it’s one of|ency to shift work to super-| & General Workers a heavy ma- | Strike of Northland Navigation eee 
the effective tools for running a | Visory staff. | jority. titGaiiie wien: cibpbeted ‘Moadin 

business efficiently, The office and technical mem-| They control all but the two| into charges that Banks was im-| 
| To unions, it’s a threa{ to job | bers of the union, like those in | U.S. locks. porting goons from the U.S. to 
| security of members, several other major industrial | . é »_ | bolster his. waterctront bettas | 
| In the over-all area of man-|unions, are an increasingly im-| The lover:' Hal Banks and his) 


Trust, a copy of which is included in each pr 
The prospectus of a new syndicate is aie 
request, from A. H. Rushforth Securities Limited, 
62 Richmond Street West, Toronto, Ontario, 


| 


| ro: A. @. RUSHFORTE SECURITIES LTD. 
| 62 Richmond St. W., Toronto 
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lL, G. WIGLE 


£. G. Suarez, General Manager of Field 
Aviation Company Limited, announces the 
appointment of Lloyd G. Wigle as Mar- 
keting: Director. 

Mr. Wigle brings to this new post wide 
marketing and technical experience in the | 
aviation business, gained first in the 
R.C.A.F, during World War Il and latterly 
with the aircraft industry in Canada and 
the United States. 

Mr, Wigle will have a marketing re- 
sponsibility for all Divisions of the Com- 
pany, including commercial “and military | 
maintenance and aircraft sales, He will | 
also be responsible for the management | 
of the Agency and Distribution Division, 
based at the Company's Ottawa office. | 
Field is @ member company of Hunting | 
Associates Ltd. | 
Beweee presser ere a 


| 
| 


“for your | 
Portfolio 


INTER - CITY 
GAS UNITS 


Consisting of a $500 614% 
20-year Debenture and 40 
common shares. 


Inter-City Gas Limited owns 
and operates natural gas 
transmission and distribu- 
tion pipeline systems in a 
number of Manitoba com- 
munities. Additional areas 
will be served as they prove 
economic. Revenue this year 
is estimated to be 24% times 
last year’s results. 


Experienced investors re- 
gard public utility com- 
panies highly, due to the 
continuing and necessary 
nature of their business. We 
believe these Units offer an 
attractive combination of an 
above average yielding de- 
benture plus the opportunity 
for capital appreciation 
through the common shares. 


PRICE: at the market — | 
currently $720. 


Complete details upon 
receipt of this coupon. 





agement rights, contracting-out 
of work cropping up as a 
thorny issue in contract nego- 
tiations. 


is 


® It was an important area of 
dispute in the recently-settled 
Polymer Corp, strike — longest 
walkout of the year so far. 


® The stormy fight 
Ontario Hydro and 
early 
| issue, 


| 

between 
its union 
in the year involved the 


In scores of other new agree- 
|ments, it will likely be a con- 
|tinuing issue—depending partly 
on how clearly management 
rights are-spelled out in the 
contract agreements, 
The question is not 
touchy, it’s also cloudy, 
Some arbitrators have held 


only 


that, unless the point is specific. | 


ally covered in 
management has 
run the business, But there :s 
another strong view that a 
policy such as farming out work 
disturbs the collective bargain- 
ing unit and is a _ contract! 
violation: 

Actually, there have been| 
cases of job elimination through | 
close-downs of whole depart-| 
ments and through effects of | 


the contract, 
wide rights to 





automation. 

But when outside workers 
enter a unionized plant to do} 
work at different pay and under | 
other working conditions, 
trouble usually develops, 

The question has led several | 
labor affairs specialists to urge | 
management to make its 


be : : 
|“rights” clauses in contracts &@s|the outcome 


strong as possible. 
> * 


New sets of problems arise in | 


| collective bargaining’ of office | 


and technical workers, 
One area of disagreement: | 
Work of supervisors, 
The unions watch 


closely ! 


‘Health Cover 
‘Offered Now in Ontario 


Something new in health in-, 


| surance is being introduced into 


Ontario this week. 
For the first time, people of 


lany age from 65 on can buy | administration costs. 


| sicknesg and accident insurance 


255 Bay Street 


EMpire 2-1108 | 


NAME 
ADDRESS. 
City. 
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| 
Ct ANNOUNCEMENT i 


NEW. PRESIDENT 


| 


THOR E. STEPHENSON 


Election of Thor E, Stephenson as Presi- 
dent of Conadian Pratt & Whitney Aircraft 
Company, Limited has been announced! 
by the Boord of Directors. 

Mr. Stephenson, who succeeds the late 
Ronald T. Riley as Chief Executive Officer, | 
hod been Executive Vice-President prior 
te his new appointment. 

A! the some time the Boord re-ap- 
pointed, and Mr. James Young consented 
te oct es Chairman of the Board for o 
limited period. Mr. Young 


retired os | see, 10 rece | 
Chadians: Gk Didility 1i8 Seat. Security 65 program successful- 


A native of Winnipeg, Mr. Stephenson 
joined the suburbon .Montrec! cero en- 
gine ond helicopter firm in 1956, and 
was oppointed Executive Vice-President in 
1958. Prior to this he served with the 
Government of Canada, his lost appoint- 
ment being Director of Aircraft Produc- 
fien in the Department of Defence 
Production. 

Mr. Stephenson holds degrees in 
mevtical engineering from the University 
ef Toronto and the California Institute of 
Technology. He is @ Fellow ond former 
President of the Canadien Aeronautical 
tastitete. 


dition. - 


Ossee. Hayoxp e NANTON? | regardless of their physical con-| success of the plan depends on 
FP / 


} 


The plan — called “Security | 


|65”—is being launched through | sound,” 


advertisements appearing 
most Ontario newspapers. 

A similar plan has just been | 
offered in British Columbia as 
well, 

Applicants -merely submit a/ 
coupon clipped from their paper, | 
giving their name, address and 
age. 

Enrollment in the plan in- 
volves no medical examinatton, 
no health questions. 

The plan pays $2 for each 
doctor’s visit while in hospital 
and a set schedule of payments 
($5 to $250) for every type of 
surgical operation in or out of 
hospital. 

Superimposed on the Ontario 
Hospital Plan, for instance, the 
insurance provides up to $3 a 
day towards expenses incurred 
for. private or semi-private 
room in hospital. 

Other features include cov- 
erage for existing conditions 
after six months fromthe policy 
date, and a company pledge that 
no policy will be terminated or 
amended unless an equivalent 
change is made in all policies is- 
sued in Ontario. 

Not covered by the plan is 
confinement through illness in 
a rest home, convalescent home, 
home for the aged or mental in- 
stitution. 

Cost? — $4.50 a month. 

Key to the low cost, says 
plan’s sponsor, British Pacific 
Insurance Co., Vancouver, is the 
semi-group approach. 

British Pacific offered 


in 


its 


ly in British Columbia for three 
weeks in June. 

Company licensed .to do 
business in the five western- 
most provinces. After Aug. 1, it 
will be licensed in all ten prov- 
| inces. 
| No décision has been made 


is 


|yet to offer the plan in other | cess; they read The Financial Post 


provinces when 

campaign ends. 
There is a specific enrollment 

period ending July 29, 1959 — 


the Ontario 


i their ability 


portant section. 
members in stee] industry total 
40,000 now. 


TCA Pilots 
May Seek 
$20,000 Pay 


| MONTREAL (Staff)— \irline 
| pilots and Trans-Canada Airline 
executives appeared before a 
Montreal conciliation 
this week. 

The issue: Rates of pay for 
| off-duty pilots away from home 
(FP, June 6). 
| The-board heard the pilots 
|ask for an hour’s pay for every 
|four on the ground away from 
|home-base. The airline’s spokes- 
men replied that this was un- 
realistic and would be too ex- 
pensive for TCA, already facing 
a tight cost squeeze. 

The “one-in-four” formula is 
in general use with U, S, trunk 
line carriers. It is not used by 
Canadian Pacific Airlines. 

It has been/ left over from 
contract negotiations in Sep- 
tember, 1957, which led to a 2- 
yr. contract. 


The outlook for pilot-man- 
agement relations is not encour- 
aging. New contract talks come 
up this September whatever 
of this week’s 
meeting. The pilots are then ex- 
pected to make heavy pay de- 
mands for flying ‘jets. 

There is talk by the pilots of 
asking for salaries in the $20,- 
000-a-year bracket. TCA is 
expected to dig in at a much 
lower level, 


for 65's 


the date all policies take effect. 
Everyone erirolls at the same 
time, applications are processed 
by machines, thereby cutting 


As with most group policies, | 


volume, 
“The 





plan is actuarially | 
says British Pacific | 
President Harry J. Seed. 
“Savings due to mass mer- 
chandising of the policy, a lim- 
ited enrollment period, and the 
handling of the records by elec- 
tronic machinery are reflected 
in the very modest premium.” 
Announcement of the new 
plan has been generally well- 
received by the health insur- 
ance industry in Ontario. | 
W. Douglas Bell, managing 


\director of the newly-formed | 


Canadian,Health Insurance As- | 
sociation, told FP that he was | 
delighted to see British Pacific | 
come forward with their plan | 
for providing coverage for el- | 
derly people hitherto limited in| 

to get adequate | 
supplemental health insurance. | 

Mr. Bell said that complica- | 
tions of the government hospital 
plan has until now held pack | 
insurers from providing this} 
type*of insurance. He hopes that | 
British Pacific’s step will trigger 
other companies into providing 
similar plans. 

Insurance men . point out, 
however, that the “Security 65 
Plan” has certain limitations, 

Benefits for instance continue 
for only 31 days for each illness, j 
whereas benefits under policies | 
for younger.age groups run for | 
several months or even a year 
of hospitalization. ~* 

It was also pointed out that 
despite the hazards of the older 
age group, the plan was not as| 
risky for the insuring company 
as it might appear. 

By the time a man or woman 
reaches the age of 65, most of 
the problems requiring surgery 
are over. What illnesses do be- 
fal] an elderly persan are often | 
short-lived. 


Getting Ahead 
Astute businessmen plan for suc- 
because it helps them make right 


decisions. Yearly by mail in Can- 
ada $8; elsewhere $9 yearly. 


White collar | 


board | 


apparently fading Seafarers In- | lions. 

ternational Union. It is one of | The last few weeks have} 
\the “founder members” of| amazed shipping and labor cir- 
| Hoffa’s union team. |cles. Banks and his lieutenants 


The SIU has been involved in| erate lates , av 
|a whirlwind series of inter | They have made ‘few tactical 


| union disputes since it was ex-|_. : : : 
|pelled from. Canadian + afine! mistakes in their decade of ship- 


| Congress for raiding the Marine| ping labbr control. h h- | 
| Engineers (FP, July 4, June 27). | There were few w ° watch- | 
| ed SIU apparently swaying from | 
Le So far the scoreboard showS | the hard punches of CBRT and 
| little _ Success for the swash-| the growing hostility of other 
buckling Banks and his team. | CLC ynions who didn’t believe 
A picket line thrown around| there was some master plan 
|a British ship at Quebec City! about to be revealed. 
| last week had to be removed | At mid-week it seemed that 
when the company obtained an| jf Hoffa was going to use Banks 
interim injunction. The ship|as a Canadian agent he would 
sailed hours later. have to start helping. him soon. 
Many shipping men had seen| Old rivals were moving in on 
SIU’s bid for control of Seaway|SIU from all sides and they 
| labor as an important part in the | looked hard to stop. 








| 1 wish to know about ‘your safe investments 
in Canadian rea) estate; returning 8% per 
annum plus mortgage reduction. Without 
obligation please serid me a copy of the 
current prospectus and Declaration of Trust. 


Address .rccccccccccesese Seeesteneeecesee eeeee 


A.W. RUSHFORTH Ame 


SECURITIES LIMITED | PUM eto reme el i hay 


Hamilton’s new City Hall, will always 
be one of the most outstanding 
civic buildings in Canada. 


Modern in outside appearance, but 

even more important, modern in 

interior comfort! “‘€limate-controlled” 
throughout by TRANE, for utmost 

working comfort and efficiency, 365 days a year, 


New, striking structures such as this are 
constantly shooting up in Canadian cities. 
For them, the sound economy of 
air-conditioning by TRANE has its start on 
the drawing boards of modern-minded 
architects and engineers. 


You’d be wise to let TRANE 
*‘Climate-control”’ your next structure! 


FORECAST: 


year-round 
working comfort 
in this 

modern structure, 


Modern TRANE equipment in 
Hamilton’s new City Hall: 

Fans 
Coil 


Centravac 
Induction Unitrane 


ial 


COMPANY OF CANADA LIMITED, TORONTO 14 


Manufacturers of equipment for air conditioning, 
heating and ventilating 


Climate Changer 
Torrivent 


thanks to air-conditioning and heating by 


ReaneeORRA RE 


FUTURISTIC NEW CITY HALL, HAMILTON, ONTARI@ 
Architect: S. M. Roscoe, Hamilton 

Consulting Mechanical Engineer: 

L. H. Schwindt Co. Ltd., Hamilton 

Associate Consulting Engineer: * 

C. S. Leopold Engineers Inc., Philadelphia 

Mechanical Contractor: Goodram Brothers Ltd., Hamilton 


TPI-S9-2& 





What Makes Success 


Simon F. 


Scott 


Makes Ingenuity 


etive Partner 


This 74-year-old Medicine Hat 


manufacturer calls it “usin’ your 


head.” 
called, 
industry ... 


Special Correspondence 


- MEDICINE HAT — “Ingenu- 
dty” ig the one-word success 
story of Medicine Hat's 8. F. 
Scott Manufaciuring Co. 


Founder Simon F. Scott, 
grizzled and active at 74, calls 
it “usin’ your head”. 


Butwhatever term is applied, 
this thriving local industry is 
a do-it-yourselfer’s dream and 
a testimonial to a‘man’s ih- 
genuity. 

‘I learned a long time ago,” 
Simon says briskly, “that if 
somethin’ don’t pay, don’t do it. 
But I learned too that most 

* things will pay if you work hard 
and use your head.” 


The success of that theory 
can be readily seen in the com- 
pact brick plant, filled with 
humming machines and bustling 
workmen, just off the Trans- 
Canada Highway in the city’s| 
southwestern, light industrial | 
‘area. 

Virtually everything in the 
plant, from the steel roof sup- 
ports to the most intricate cut- 
ting and shaping machines on 
the assembly lines, were de- 
signed by Simon Scott and 
manufactured in his own plant. 

The products produced by his 
staff of a dozen Men are as 

. unique and diversified as the 
machines that produce them. 

The primary product is play- 
ground equipment of all shapes 
and sizes built from. designs 
dreamed up by Simon, his son 
Don and son-in-law Fred Allen. 

But jail cells roll off the 
assembly line to fill orders 
throughout Western:Canada. 

Hydraulic aerial ladders, 

ornamental fence-and step rail- 
ings, steel stairways for hospi- 
tals and commercial build- 
ings. 

Rlectrie power line clamps. 

Picnic tables and swimming 
pool equipment . 

They have all found their way 
to Canadian markets from the 
Scott plant. 

“I guess you could say we 
make most anything,” Simon 


~ 


says casually, “long as somebody | 


wants it.” 

Working with iron ang ma- 
chines and “makin’ things” has 
been Simon Scott's life-long 
occupation, 

Born on a farm near Palmer- 
ston, Ont., Simon was working 


No matter 
it has built a bustling 


what it’s 


| Medicine Hat, 
j}own shop here. 

He has been here 
things” ever since. 

Simon kept busy at general 
iblacksmithing work until the 
winter of 1928-29, That winter 
he did his first real contract job, 
building hand sleighs for a firm 
in Calgary. 

Then came a contract making 


he opened his 


“buildin’ 


jfirm and he turned out over 
|depression killed that market. 

Contracts for luggage carts, 
frames and running boards for 
|Ford cars and other accessory 
contracts kept the machines 
| humming for several years but 
‘‘when the running boards went 
out of style, so. did our busi- 
iness”’. 
| About that time, 
struction was 
| business on the Prairies and Si- 
mon got to thinking about a 
|better machine for earth-mov- 
| ing. 
| He developed the “tumble- 
bug”, a roll-over scraper, se- 
cured a patent on it, formed the 
Success Land Leveller Co, in 
1938 and was in business in a 
big way. 

“We sold those things all over 
Canada,” Simon relates, “but 
|}when the big © self-propelled 
earth moving machines came 
lalong, there wasn’t much de- 
mand for our tumblebugs. and 
we sold the Success Co. in 
1950.” 

Indirectly, that development, 
and the fact that.the local Lions 
{Club had some money to spend 
ion a park development, made 
the S, F. Scott Co., the diversi- 
fied industry it is today. 

After selling the Success Co., 
Simon, Don and Fred formed 
the present firm, 

“We were doing pretty well 
with custom work of all kinds,” 
Simon recalls, “and, then one 
day some fellows from the Lions 
Club came around and said they 
needed some swings and slides 
and teetertotters for this park of 
theirs, We’d made a few swings 
before so we took on the job.” 

During the slack winter 
|months the plant found extra 
work turning out standard play- 
ground equipment for the Lions 
|park, and others, 
| “Then in 1953,” Simon con- 
tinues, “they came to us and 
said they wanted a merry-go- 


road con- 








ina blacksmith shop as soon as|round, They didn’t have much 


he was old enough to “eave the 
farm. 


He spent better than three} 
years learning the blacksmith | 


trade in Moorefield, ran his own 
shop for a while in Rathsay and 
then spent the next five or six 
years working in various smith- 
ing jobs through Ontario. 


The yen to travel hit him, | 


and in 1916 he headed west, 


stopping in Calgary, 
He worked for a year at Cal- 


gary Iron Works and then, 
hearing that there was a good 
for a blacksmith 
shop in the ranching town of 


opportunity 


Qe ANNOUNCEMENT See 


ERNEST C. WINROW, 


of the .Benk of Montrecl’s 


idea what kind they wanted so 


| SIMON SCOTT (left) and son Don inspect playground slides | 
weed burners for a Moose Jaw | 


11,000 of these units before the | 


Oxygen Plant 
Will Supply 


Steel Mill | 


‘ifurnace during steel 


From Our Own Correspondent 


REGINA — Oxygen for use in 
Regina’s steel industry will be 
available by the time Interpre- 
vincial Steel’s mill is ready for 
production early in 1960. 


Consol. Theatres 


Elects New Board 


New officers and directors have 


|been appointed to Consolidated 
| Theatres 


Ltd. of Montreal. Opera- 
| tion of the chain has been taken 
over by United Amusement Corp. 
which, with Famous Players Can- 


adian Corp., has acquired a sub- 


stantial number of Consolidated 
shares (FP, July 4). 


New chairman is J. J. Fitzgib- 


| bons, president of Famous Play- 


ers. Lester Adilman, formerly 


|treasurer of Consolidated, has 


It will be supplied by a plant | been its president. 


to be built by Liquid Carbonic | 
Canadian Corp. adjacent to the| 
steel mill. 


J. W. Sharp, ‘president of| 
Interprovincial, 
tion of the $750,000 gas plant} 
will start this summer. It will! 
supply gas to the mill through a| 
pipeline at the rate of about! 
1,500,000 cu. ft. mo. 

By injecting oxygen into the 
refining | 
Interprovincial calculates a gain 
of from 10% to 12.5% in pro-| 
duction without further capital 
outlay. 


This will mean production of 
an additional 10,000 tons to 12,- 
500 tons of steel per year. 


4| The gas plant is expected to 


of their own design. 


|tenting himself with helping |says with a grin, “I just putter 


| develop new designs, 


becoming big} 


we just went ahead and built| 


"em one. 


building our Own equipment 
since then. ’Course we had to 
build some machines to turn ’em 
out but that was no great prob- 
lem,” 

Titgt home-designed merry- 

go-round has now branched into 
a complete line of exclusively- 
designed “Blue Imp” play- 
ground equipment, including 
such items as: 
® The elephant climb, a skel- 
etal outline of a life-sized ele- 
phant, constructed of sturdy 
pipe for children to clamber and 
climb. through. 
@® “Buck-o-Bronc” and “Scoot- 
A-Whirl,” “Ocean Wave,” and 
many other park playthings 
that are finding a ready market 
throughout Western Canada 
from the U.S. border to the 
Peace River. 

Simon has registered the 
name “Blue Imp” and designs 
on most of his original ideas are 
protected. 

The first serious setback hit 
the Scott firm in February of 
1957, Fire destroyed the plant, 
still on the site of the original 
blacksmith shop. 

“We had 


“We've been designing and | 


several thousand 


dollars worth of work in various | 
stages of completion,” Simon | 


recalls, “and we had to get 
movin’ fast.” 

They cleared away the debris. 
rebuilt the machines and con- 
tinued working, literally 
much outdoors as in. 

Plans were drawn up for a 
new plant.on a new site and 
that same spring they moved 
into the present building, four 
times as large as the old one and 


he plan to facilitate operations. 


Today, Simon leaves most of 
the work to Don and Fred, con- 


as 


oversee- | mostly now.’ 


ing the hand-made machines} But “Dad”, as he is called by 


that are his personal pride and |his co-workers, is still “usin’ his | 


joy, and carrying out his many | head” to see that the S, F, Scott | 
duties as a city alderman. | Manufacturing Co. continues to | 
‘Tm gettin’ too old to work | be recognized as the city’s most 


very hard any more,” Simon | diversified manufacturer. 


Good food for 
the Canadian table 


To feed the growing Canadian appetite, 
million animals; 
It’s 


indispensable to the Canadian table. 


woman and child in Canada. 


omy, 


a multi-million dollar industry — 


|be in production next January, 
| also the target date for comple- 
tion of the steel mill. 


Besides oxygen, the plant will 
produce a full line of other gas- 
es for industrial use as well as 
equipment for electrical and 
gas welding for sale in the Re- 
gina trading area. Liquid Car-| 
bonic is one of the Canadian | 
| subsidiaries of General Dynam- | 
lies Corp., New York. 
' McPherson & Thom Ltd., Re- | 


— ener ese 


acre 


Appointed vice-president and 
| general manager of Consolidated 
jis William* G. Lester, president 
and managing director of United 


said construc- | 4musement. 
Secretary is Angus MacCunn, | 


who holds the same post with 
Famous Players. 


R. W. Bolstad, vice-president 
and treasurer of Famous Players, 
is new treasurer of Consolidated. 


These officers are @lso directors | 


of Consolidated. The other direc- 
tor is George Destounis of Mont- 


| real, a director of United Amuse- 


ment, 
New comptroller of Consolidat- 
ed is George Arnott. 


Former Consolidated officers 


were president, J. Arthur Hirsch; | 
arid | 
secretary, J. J. Rosenthal, all of | 


vice-president, W. Elman; 


New York. Mr. Adilman was 
treasurer. 

These four former officers and 
L. M. Blomfield, and Lazarus 
Phillips, of Montreal, formed the 


old board, 


gina, will be exclusive sales 


agent and distributor for prod- | 


ucts manufactured in the new) 
plant. The company is a distrib. | 
!utor of welding supplies. 


Good reading 
for Canadian minds 


Canadian catilemen maintain & herd of more than 


five 


produce over one billion pounds of beef each year — 73.6 lbs. for every man, 


vital to the Canadian econ- 


As Canada’s leading national publishing organization, Maclean-Hunter is also a vital factor in 


the Canadian scene. 


By providing Canadians with an informed source of news from a Canadian 


point of view, Maclean-Hunter publications are indispensable to Canadian thought and action. 


Maclean-Hunter’s national 
women who know what is 
events in terms of their Canadian significance; 
businessmen. 


Canadian way... the best way for Canadians 


interesting and important to Canadian readers. 


They are, in fact, the priceless vehicles of Canadian expression — 


a 


e . . ~ . . . . 
magazines, business and financial publications are edited by men and 
They interpret world 


they report news of interest to Canadian 


part of the 


MACLEAN-HUNTER 


Head Office—481 University Avenue, Torento 2 
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We deeply regret to announce 
the retirement of 


MR. ROY N. HATT 


as @ general partner 
in our firm 
as of June 30, 1959 


% 


FRASER, DINGMAN & CO. 


Members Toronto Stock Exchange 


T 


Investment Dealers’ Association of Canada 


217 BAY STREET,. TORONTO 


PUBLISHING CO. LTD. 


1242 Peel 


Street, Montreal 2 


1030 W. Georgia Street, Vaneceuver & 





SE" ANNOUNCEMENT Serene 


NEW DIVISION APPOINTMENT 
SURVEYER, NENNIGER & 


C. SENNEVILLE 


Surveyer, Nenniger & Chenever!, Consult- 
ing Engineers, announce the appointment 
of Mr. 
P.Eng., to heed a new division of Soil 
Mechanics & Foundation Studies. Mr 
Senneville, who has a wide and voried 
experience in this branch of engineering, 
graduated from Ecole Polytechnique in 
1947, and obtained his master's degree 


in soils engineering from Horvard Uni- | 


versity in 1951. 
ere re a rn eee 


SCHOLARSHIPS 


Canadian Good Roads Associa- | 


tion has awarded scholarships for 
post-graduate study in highway 


and highway transportation tech- | 


nology. Six engineers from three 
provinces will study at Queen’s 
University and at four major edu- 
cational institutions in the U.S. 
Value of the awards is $13,000. 


Q@merereneerieneet ise 


EXCEPTIONAL NEW | 
BUSINESS 
OPPORTUNITY! 


National magazines, newspapers 
television have thrown the 


and 
national] 


spotlight on North America’s newest and | 


most exciting industry. 

The “Home Maintenance Service 
Membership” idea is sweeping 
country! 

The National Home Owners Club now! 
offers a comprehensive, integrated fran- | 
chise plan, baged on the successful Home | 
Owners Club of Detroit. This includes 
completely packaged business system, 

form, advertising plus national advertis- 
ing program a:.d a National Home Own- 
ers Club Magazine to every member, | 
Choice market areas in Canada available, | 
on an affiliation basis, saving 70% of | 
normal starting costs and at least 12/ 
months time. 


Prompt action can secure this business 

for you in your market (as it has for 

our other affiliates) for a smalier invest- | 

ment now than anytime in the future. | 

FOR COMPLETE INFORMATION =| 
WRITE OR PHONE: 


NATIONAL HOME | 


by 
the 


OWNERS CLUB, Inc. 


Ganadian Field Office: 7.0. Bex 23, Station N 
Mentreal 18, Quebec, Canada! University 6-981 4 
Headquerters: 205 N. LoSolle Sr. 
Chicage, Ill, CEntral 6-0870 
Metienal Training Center: 14976 Shoefer 
Detrelt 27, Mich., BReadweay 3-7007 


Claude Senneville, B.A.Sc., M.Sc.,| 


Bruce Hutchison Writes 


Our Money Must be Manigold 
By Experts, Not Politicians: 


“Senate 


inquiry 


main problem of money, the 


communication... 


By BRUCE HUTCHISON 
HE CANADIAN Senate’s 
finance committee has 

been .doing a superb job on 
the problem of money in a 
modern state and proving 
that a legislative chamber of 
second thought ometimes 
excels first thoughts the 
Commons. But for all their 
diligence I venture to think 
that the senators are missing 
the main point 


of 


} 


Those who read 
committee’s Hansard a 
handful of Canadians at most 
—must see at once that the 
main point is not money it- 
self but, so to speak, the pub- 
lic image of money; not 
management of money but 
the people’s willingness to 
permit its wise management; 
not the facts but the myths; 
not economics but 


have the 


the 


politics 

In short, the problem of pre- 
serving the value of mone, 

and hence many things even 
more important, is mainly a 
problem of communication. 
And it is in communicating 
this problem to the electorate 
that we have so lamentably 
failed. 

Of this failure the Senate 
enquiry into “The Threat of 
Inflation” is a perfect 
ample. 

Day after day 
cross-examine some of the 
ablest bankers, financiers, 
economists and businessmen 
in the country and, 
stenographic record, compile 
a master work on the subject 
of money, 

Yet all this nation, 
touching every family 1 
Canada, gets to hardly any- 
body. I would wager that not 
one Canadian in ten’has ever 
heard of the enquiry and not 
one in a rhillion has followed 
the evidence, 

The public mind is concen- 
trated on lesser and more 
spectacular news from Otta- 
wa. As usually happens in a 
democracy, the dull, vital 
thing is thrust aside by the 
small, exciting thing. 

Politics in the Commons is 


ex- 


the senators 
the 


in 


nforr 


Gorpon Hooper Limirep 


AGENTS 


and CONSULTANTS 


In matters of 


Customs, Excise, Sales 


Tax, Tariff, and 1 


rade 


before Government Departments and Boards 
National Revenue, Finance, Tariff Board, Trade and Commerce 


100 RrverpaLe Avs. 


Ortawa 1, Ont. 


229 


Central 6-232! 


for capital 


expansion 


Many. industrial enterprises with good 


prospects 


but in need of finances will be 


started or expanded this year in a way that 


provides a 


sound basis for development 


through the financial assistance of the In- 
dustrial Development Bank. 


Information about I.D.B. financing in the fields of: 


* Manufacturing ¢ Repairing © ‘Processing 
© Transportation * Construction ¢ Air Services 
© Packaging ¢ Engineering ete. 


ean be obtained from your banker, auditor or 


lawyer or from the nearest office of the Industrial 


Development Bank 


INDUSTR 
DEVELOP 


Established in 1944 } 


by the Government of Canada to help in 


listed below: 


IAL 
MENT BANK 


nancing new or expanding small and medium sized enterprises. 


99 


paying off on a- dozen minor 
or false scents while the Sen- 
ate plods down the main path, 
unobserved, We seem to have 
reached the point in democ- 
racy where no important idea 
can be sold to the public un- 
less it is presented as a girly 
show with* singing commer- 
cials 

It happens that I have read 
the Senate record, not just 
through any sense of civic 
duty but because in my trade 
I am paid to do it and from 
this material I could write a 
dozen important news stories 
that have never appeared in 
the papers. 

There is no space to men- 
tion those stories but one fact 
stands out, massive and alone. 


The 


into inflation shows 


the 
problem of 


ment. Whatéver the law may 
provide to the contrary, they 
are inseparable Siamese 
twins. 

f the Government finances 
on gigantic deficits and can- 
not borrow enough out of the 
existing money supply to pay 
them it must borrow from the 
central Bank and the Bank 
must create new printing- 
press money for the purpose. 

The Government orders the 
meal. The Bank perforce picks 
up the cheque. That is pre- 
cisely what happened last 
year. 

Oddly enough, neither pt 
lie nor politicians have yet 
detected the high explosive 
and grim warning buried un- 
der the urbane phrases of Mr. 


ib- 


government will 


continue to dominate 


fiscal policy until the 


public learns about 


money 


making 


and stops 


impossible 


demands on it. 


BRUCE HUTCHISON 


It is that we simply can’t af- 
ford to leave the management 
of money in the hands of the 
politicians since, as a species, 
they don’t understand it and 
are catering to a public which 
understands it still less. 

With this opinion Mr. 
Fleming, the sorely tried and, 
rapidly educated Minister of 
Finance, seems to agree. He 
has assured the Commons 
over and over again in a 
series of extremely able 

espeeches that money is not 
under the control of govern- 
ment or parliament but sole- 
ly, and rightly, in the Bank of 
Canada’s skilled hands. 

The experts of the Bank 
alone ‘decide how much 
money shall circulate, wheth- 
er it shall be tightgor loose 
and, therefore, what interest 
rates it shall bear. 

The Government, one gath- 
ers, would not think of bring- 
ing the: most innocent pres- 
sure on Mr. Coyne to-inflate 
or deflate the currency,-not 
even a discreet hint or wink 
in the citadel of the Rideau 
Club. 

If Mr. Diefenbaker Mr. 
Fleming should meet the 
Bank’s governor on Welling- 
ton Street the subject of 
money would be strictly un- 
mentionable, almost indecent. 
Presumably they would talk 
about the . weather, never 
about the sacred mystery 
which joins government and 
Bank in daily co-operation or 
struggle. ; 

That whole theory of the 
Bank’s independence’ was 
considerably altered, as I read 
the record, before the Senate 
committee by various wit- 
nesses, Most clearly by A. H. 
Cameron, a 1-minded 
Foronto finan who 
dently had been doing 
homework 

As Mr, 


or 


toug! 
evi- 


nis 


Cameron says, the 
monetary policies of the Bank 
cannot be divorced from the 

fiscal policies of the Govern- 


~ able 


Coyne’s last annual 
where he discusses, deadpan, 
his adventure with politics. 

The inflation of money in 
1958, he says, “was substan- 
tially greater the would 
have been necessal 
for monetary and 
nomic reasons alone but 
I believe, justified and 
avoidable in order 
strenuous and successful ef- 
might be deal 
with serious problems affect- 
ing the financing of the Gov- 
ernment’s cash deficit and the 
condition of the*public debt.” 

In plain, nonbanking terms 
the Bank did not inflate 
money as an economic stimu- 
lant but was compelled to res- 
cue ithe Government 
deficits 

Monetary policy, which 
supposed to be sovereign and 
independent, was twisted and 
wrenched to fit fiscal policy. 

The Bank was presented 
with a fiscal fait accompli 
and the deficit was paid by 
nothing but sheer inflation. 

Mr. Cameron puts the thing 
rather neatly as follows: 
“Since the Bank of Canada 
cannot make fiscal policy, its 
influence in this field is only 
a reflection of the persuasive- 
ness of the Governor and the 
receptivity of his audience in 
the persons of the Prime Min- 
ister and Minister of Finance 

Since this is a cabinet- 
system dén.ocracy, the finah 
decisions are made by cabi- 
net, or the caucus The 
Bank, a creature of govern- 
ment, cannot completely 

dependent of its creator, the 
ment.” 

So it has tugned out despite 
all Mr. Fleming’s pious and, 
doubt, sincere protesta- 
But the Government, 


dealing w 1ey, does not 


report 


an 
y or desir- 


eco- 


fort made to 


from its 


1S 


be 


Govern 


no 
ions 
ith mo 
operate in a vacuum of finan- 
cial chastity. 

It operates in the brawling 
arena of politics. It does what 

thinks the public wants 
And the public, igno-— 


it 


to do 


Must Pay Higher Interest Rate 


From Our Own Correspondent 


WINNIPEG — High interest 


|rates have forced the provincial 


vvernment to boost 


its support 
muni- 


fp € to 


on 
51 


interest 


The former Campbell govern- 
1957 passed legislation 
to guarantee interest on muni- 
cipal debentures for 
sewage dis al and water sup- 


ystems 


nent in 


issu 


on 


sposa 
The guarantee was to apply 
uly uf on interest cost 
ym debentures issued by a 
municipality in opinion of the 
provincial treasurer were more 
than one half of 1% above the 
rate the province would have to 
pay on its own debentures. 

A year age the province was 
able to sell its bonds at a low 
interest cost. 

Now, said Premier 
even the federal 
} was paying 534% 


f the rate 


Roblin, 
government 


, ince would probably 


Betore Manitoba Backs Loans 


have to pay 
a little more 

Under the legislation 
ernment had no choice but to 
raise the guarantee level to the 
municipalities 

Opposition leader D. L 
bell, whose governm 
the legislation, samaeatedl 
government if 
change the Act. 

Interest rates 


the 
it 


were so high 
many municipalities couldn’t 
borrow at al] and even if they 
ould, the cost would be a heavy 
load on municipal taxpayers 
who sooner or later would have 
to have some relief. 


‘Mr. Roblin answered he had 


suggestions for the federal gov- 
ernment to be presented at the 
federal - provincial conference 
this month. 

Without disclosing what they 
were, he said that if accepted 
they would provide “a substan- 


© and the prov-| tial level of relief”. 


>— 


the gov- 


mp- | 
ent panel 


wished could 


( 


money 


of money 


even 


Is 


Montreal Trust Company, 
Bank, New York; 


Montreal 
First National Bank of Los Angeles, Los Angeles. 


The Common Shares of Pacific Petroleums Ltd. are listed on the Toronto, ( 


Trust 


———July 


11, 1959 


“This issue having been sold, this advertisement appears as a matier of record only” 


ADDITIONAL ISSUE: 


286.815 Common Shares 


(of the Par Value of $1 each) 


PACIFIC PETROLEUMS LTD. 


(Incorporated under the laws of the Province of British Columbia) 


TRANSFER AGENTS: 


Vancouver, Calgary, 
Bank of America National Trust and Savings Association, Los Angeles. 


Montreal and Toronto: 


REGISTRARS: 


‘algary, 


Chase Manhattan 


Company, Vancouver; Manufacturers Trust Company, New York; Security 


Montreal 


and Vancouver Stock Exchanges, and on the American and ‘Pacific Coast Stock Exchanges. 


The Common shares offered by the Prospectus are bei 


These Common Shares must be regarded as speculative securities 


ng acquired by Nesbitt 


Thomson ant 


Company, Limited from Sinclair Oil & Gaa Company, which company is optionee of the said 


shares, at a price per share based upon the market price as more particu! 


Statutory Information contained in the prospectus. 


We, 


Stuart, 


Sinclair Oil & Gas Company is not a principal 


T t 


about 


A prospe 


as principals, 


Prothroe, 


is exper 


July 


ted 


10. 1959 


lus, a copy 


offer 


these 286,815 


Conmimon Shares of the Par Value 
capital of Pacific Petroleums Ltd. if, as and when received by, us, 
change in price and subject to the approval of 
Cowper-Smith, 
Company and by Messrs. Milner, Steer, Layton & Park, Calgary 


Considine & 


legal matters by 
Graham, Galgary, 


Alta 


PRICE: On application. 


iat share certificates in definitiy 


of which has been filed with the Regi 


e form will be 


trar of Companies of 


of Brittsh Columbia, wtil be forwarded promptly upon request 


Nesbitt; Thomson and Company, 
Limited 


10Wlng 


i 


management 


Norman R. Whittall 


Limited 


wha t 


made 


often wants the Gove rnmen 
it cannot do wit 


to do what 


out in 
4 
iO 


read 


ju 
Qgh 


the 


evidence 
the main 


ig the public 
people 
Senate committee’ 
isolated this, 


few 


+ has 
problem of 


wil 


none) 


+ 
U 


feel 


l 


s 


Pitfield & Company 
Limited 


the 
tion. 
It 

that 


problem of communica- 


has demonstrated, first, 
money 


cannot be suc- 


cessfully managed by govern- 
ment but must be left in the 


hands of experts, 
intends; 
ernment 


as the law 


second, that any gov- 


can drive a coach 
through the intent 


and can distort 


Messrs. 
Alta., counsel 
,on our behalf. 


he Prov 


for 


, on or 


ance 


Wood, Gundy & Company 


Limited 


James Richardson & Sons 


irly set forth in the 


of $1 each in the 
subject to prior sale and 
McDonald, 


the 


, an underwriter or a participant in this offering. 
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Royal Securities Corporation 


Limited 





fisc al policy 


ily dominates 


f the law by 

] ecessal 
monetary 
hird, t 


continue 


pol- 
hat 


and, t 
will 


govel 
to 
blic lear 
r and stops 
possible demands 
be neve 


makings 
on 
which ma 


The Senate enquiry would 





be a valuable piece of educa- 
tion if th 


to l 
v 


escaped, is 


e press 


would 
So far they 
Meanwhile politics fumbles 
ith 
door long after the horse has 


++ 


the 


n 


all 


the 


road 


an 
pay 


lock 


on 


and has 


d the pul 
any 


attenti 
haven't 


the barn 


eaten’ 


the value of the dollar 


OFFICE FURNITURE IN STEEL 
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CANADA'S 
LARGEST MANUFACTURER 
OF SWIMMING: POOL 
EQUIPMENT & 
ACCESSORIES 


as 


POOL FILTERS 
POOL FITTINGS 
POOL ACCESSORIES 
POOL HEATERS 
POOL LINERS 
ENGINEERING DATA 


Hf you're building a new pool or modernizing 
your present pool — 
Be Choosey, specify Jacuzzi equipment. 


ART tae eee 


REXDALE, ONT. « MONTREAL 36, P.Q. 


Please send literature on swimming pool 
equipment fo : 


FP-59 4 


ft" 


Qe ANNOUNCEMENT Se 


R. L. BERGKLINT 
Canadian Westinghouse has appointed 


If you were the judge, how would 
you haye decided this real Cana- 
dian court case? 


Clute was injured and 
plained of pain in his ne 


examined the X-ray plate 
The patient was discharge 


ordered Clute to the hosp 

Clute’s 
“My 
did not diagnose it. They 
cialist, the radiologist, 
result my 
treatment; 
later, 


widow sued 


he was discha 
The internes were 
employees of the hospital, 
The hospital 
selecting our 
been an error 
gence.” 


replied: 
internes: 


being confined when he 
ternes had been negligen 


Clute went to his own doctor. 
consulted. He examined the plates and immediately 


husband had a brol 


To err 
in professional judgment, 


Error or Negligence? 


taken to hospital. He com- 


ock and X-rays were taken. 
Although a radiologist was available several] internes 


s and found nothing wrong, 
d, 


A radiologist was 


ital. He died five days later. 
the hospital for damages: 
ken neck and the internes 
could have called in a spe- 


but they failed to do so. In 
husband failed to receive the necessary 


rged and died a short time 
negligent. Since they are 
the hospital is responsible.” 
“We take great care in 
is human. This has 
not negli- 


Would you find the hospital liable? 


The court found that Clute died as a result of not 


should have been, The in- 
t in his release, This negli- 


gence was imputed to their employer the hospital. 
The hospital was held liable. 


Based on a decision of 


the Supreme Court of Can. 


ada from the British Columbia Court of Appeal. 


Copyright, 1959, The Financial Po 


By H. T. G. ANDREWS 


st. 


ONE VIEW OF THE MARKET 


‘Here Are Stocks Traded 
By Dominion Life in 1958 


Canadian life insurance com- 
| panies have an investment of 
| $104 million in Canadian stocks. | 
As a service to its readers, FP 
presents here one of a series 
reporting on the holdings of in- 


| During the year, in its hold- 
| ings of Canadian stocks, Do- 
minion Life: 

—Liquidated three preferred 
issues, 

—Added one common stock 


Robert 1. Bergklint to the post of mar-| dividual companies, as well as|to its portfolio and warrants in 


keting manoger, Apparatus Products. 
Formerly marketing manager fer indus- 
trial controls, he will coordinate ap- 
poratus pricing policies, market research, 
distribution, training, advertising 

sales promotion and market planning. 


A 


FINE PAPER OUTPUT 


Canadian fine paper produc- | 


tion was up 0.1% in May com- 
pared with the same month a 
year ago. Shipments were 0.4% 
higher. For the first five months 
output was 7.3% higher ‘ and 


ewe 


shipments up 5.7%. 


changes in their portfolios of | 


Canadian preferred and com-| 


| mon stocks last year. 


and | 


_| Waterloo, Ont., in 1958 main- 
| tained its holdings of preferred | 
stocks at 2.0% of total invested | 
jassets. Company reduced its 


holdings of common stocks to} 


0.7% from 1.0%. Stocks were 
carried on its balance sheet at 
$1,181,819 at Dec. 31, 1958 ($1,-| 
} 267,024 a year earlier). 


IN TORONTO 
the choice of the discriminating 
Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisme and service that is a teadition. 


SR 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: W Ainat 4-5471 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 


of accurate information. It brings 


you informed comment on today’s 


market and business climate, helps you to work more efficiently, to 


plan wisely, to profit. 


Yearly by mail in Canada $8; elsewhere $9 yearly 


Dominion Life Assurance Co., | 


two other common issues, 

—Liquidated two common 
| stocks and reduced its holdings 
in one other. 

Here are company’s holdings 
of Canadian preferred and com- 
mon stocks at Dec. 31, 1958, to- 
| gether with changes from prev- 
|ious year-end: 


Shares 

Held at 

Dee. 31 
1958 


Change 
Since 
Dec. 31 
Preferred: 1957 

Acadia-Atl,. Sugar, 5% . ee 
Aluminum of Can., 442% 
|} Anglo-Cdn. P.&.P, $2.80 
| Anglo-Cdn. Tele., 44%% . 
B. C Electric, 44% 

B. C. Tele., 4% 

SER eee 
Cdn. Brit. Aluminium .. 
Cdn. Celanese, $1.75 
| Cdn. Utilities, 5% oe 
| Estabrooks, T.H., 4.16% . 
Fittings Ltd., 60c .... 
Gordon Mackay &s 
| Hahn Brass, 80c . ge 
| Hamilton Cotton, 5% ... 
| Hughes-Owens, $1.60 ... 
Massey-Furg., 442% .... 
| Nat. Drug & Ch., 60c .., 
| Nat. Grocers, $1.50 ..... 
N. S, Light & Pr., 442% . 
Simon, H., & Sons, 5% 
Un. Corps. $1.50. sahil 
Western Grocers, 0 
| Zeller’s Ltd., 4% 

Common: 

Abitibi P. & P. 
British American Oil ... 
| Cdn. Brit. Alum., A warr. 

Do B warr 
| Cdn. Husky Oil, warr. .. 
| Dom. Electro, Ind., warr. 
Hudson’s Bay Co 
Hudson's Bay Oil & Gas 
Interprov. Pipe Line .... 
Milliken Lake Ur 
North Star Oil "57 warr . 
Ont. Jockey Cl., warr. . 
| Que. Nat. Gas . 
| Saskatoon Pipe Line ... 
| Sincennes-McNaught 
| Stanrock Uranium M. .. 
| Steinberg’s Ltd. . 
Trans-Can. Pipe Lines . 
Waterloo Trust & Svgs. . 


200 
2,006 
1,225 
1,000 
1,000 


1,000 

4,165 

1,250 ° 
Company’s invested assets at 

the year-end consitted of 44.3% 

bonds, 43.3% mortgages, 5.9% 

policy loans, 2.7%| stocks, 2.8% 

real estate, and 1.11% other, An 

janalysis of inves assets at 

the end of each of|the last four 


years shows as follows: 


SS ® ANNOUNCEMENT 


DORAN CONSTRUCTION APPOINTMENTS 


GEORGE L. CUMMINGS, P.Eng.- 


wR. W. HUGH DORAN, PRESIDENT of DORAN CONSTRUCTION CO. LIMITED, 
pleased to cnnounce the oppointmeni of MR. 


Analysis of Invested Assets 
1958 1957 1956 


% 


110 
47 
29.1 
“48 
0.1 
42.2 


423 
56 


2.0 
16 


Bonds: e 

Government .., 12.2 
Municipal 49 
23.7 


11.2 
28.3 

TOTAL .. : 
| Mortgages: 


Farm ...sccosess 


Urban .... 


TOTAL .. e 
Policy Leans .... 
| Stocks: 

a) Preferred . 

(b) Common .. 


20 4 
| Real 32 3 
i1 1.1 
| Grand Total .... 100.0 
} 


i Aitienicietarercimnsiguennann 
| APPOINTED CMHC DIRECTOR 


100.0 


| Margaret E. Perney, QC, of To- 


ronto, has been appointed a direc- 
| tor of Central Mortgage & Hous- 
ing Corp. Miss Perney has been 
engaged in private practice in 


Toronto since 1940. 


WILLIAM &. SCOTT, B.Comm., CA. 


GEORGE 1. CUMMINGS es Secretory 


EB err} WILLIAM RB. SCOTT as Treasurer. "| 


She was a solicitor in the Agri- 
jcultural Development 
which later became the office of 
| the Commissioner of Agricultural 


_ |torent She is a member of the 


Toronto Board of Education and 
|is associated with various legal, 
educational and women’s organ- 
imations. 


| 
| 
| 


What's New 


New products, new uses, new ideas, new money-makers. FP reports them 
here and invites your contributions. Write to 481 University Ave., Toronto. 


| Binding System | 


| 


Board) 


‘Oil Repellant Fabric 


A binding system that trans- 
forms loose sheets of paper or 
continuous forms into perman-| 
ent, hard cover books or book-| 
lets within minutes, and with- | 
out skilled operators. Cost said | 
to be a fraction of other meth-| 
ods. 

7. 


* ao 


A new line of suitings treated | 
with Minnesota Mining & 
Manufacturing Co.’s 
guard finish is being introduc- 
ed by a Japanese firm. The 
treatment, it is claimed, makes 
the fabric resistant to stains 
from all-type liquids, includ- 
ing oil and grease. 


* * 


|Metal “Tenderizer” 


| A new cutting compound for- 
| mulated to help overcome sur- 

face tension, stress 
| metal to metal 


adhesion 


which prevents tool rotation | 


has been produced in the U.S 
The firm says the compound, 
known as “Metal Tenderizer,” 
is especially useful in drilling, 
threading, reaming, milling 
and shaping of hard metals or 
alloys. 

* 


* » 


Quartz Lamps 


| 

New tubular quartz lamps said 
| to be able to keep themselves 
| clean inside and out, 


redeposits them on the filament | 


|Electric Heater 
Scotch- | 


‘Dump Trucks 


have | 
greater efficiency and long life’ 


are being introduced by Cana- | 
dian General Electric Co. In-| 
tended for commercial or in-| 
dustrial use, the lamps have a 
high operating temperature | 
which incinerates most dust} 
particles settling on them./| 
Iodine vapor, in lamp filling, 
catches tungsten particles as 
they burn off the filament and 


instead of blackening the bulb. 


* * * 


A Dutch firm is marketing a 
portable electric heater for an} 
automobile engine. The ribbed | 
tube heater, said to be drip} 
proof, is placed in the garage 
floor, below the engine and ra- | 
diator. A thermostat switches | 
the electricity off when the| 
engine is warm. 





* * e 


Aquarium Pump | 
went oT | 


A U, K. firm has produced a 
midget aquarium pump, 33g in. | 
by 1% in. by 2 in., which is| 
claimed to provide a higher air | 
output than other aquarium | 
pumps. | 

* . | 
Two new rear-dump, off- 
highway trucks will be built in | 
Canada to save construction, 
quarry and mine _ industries 
money, International Harvest- | 
er Co. of Canada says. The 
trucks, powered by diesel en- 


gines, feature corrugated 

bodies and either 27-ton or 19- | 

ton payloads. 
* 


Textile Softener 


A new silicone emulsion de-| 
signed for softening thermo-| 
setting textile finishes is toa 
available from Bakelite Co., | 
division of Union Carbide Can- | 
ada Ltd. Besides offering high | 
tear strength, abrasion resist- | 
ance, enhanced sewing proper- | 
ties, and increased durability, | 
the emulsion is said to resist | 
wet soiling and imprave re- 
lease of soil during laundering. | 


* 


* 
New Literature 


A folder describing an insulat- 

ing brick made from a diato- 

maceous earth found only in| 
Denmark, from Canadian Re- 

fractories Ltd., Montreal . . | 
Illustrated brochure on “Tex-| 
alon,’”’ a new _  all-synthetic | 
belting material, from W. R.} 
Watkins Co., Toronto. . . Tech-| 
nical bulletin on a new invert- | 
ed fire-resistant emulsion-} 
type hydraulic fluid from Sun} 
Oil Co., Toronto . . . Booklet on } 
“Dor-Less-Dor”, an air curtain 

barrier for building entrances, 

from Airwater Supplies Ltd., 

Toronto, or C. O. Monat & Co., 

Montreal . Literature on 

combination letter and legal 

records storage file from Dolin | 
Metal Products, Inc., Brooklyn | 
16, New York, 


July 11, 1959 THE FINANCIAL POST 
Directory of 


Chartered Life Underwriters 


21 


J. Roger Flumerfelt 
B. Comm., C.L.U. 
Estate Analysis — Business Insurance 
200 St. James St., W. . Montreal AY, 8-1188 
London Life Ins, Co. 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN, 6-6411 


NORMAN COWAN, C.L.U. 


Insurance Counsellor & Pension Consultant 
Specialized Co-Operation with your Soliciter and Accountont on 
BUSINESS AGREEMENTS © ESTATES © PENSIONS 
DEFERRED EXECUTIVE COMPENSATION 
EM. 8-8365 - EM. 6-8365 
The Imperial Life Assurance Co. of Canada, 11 Adelaide St. W., Toronte 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
1520 WEST GEORGIA STREET, VANCOUVER 5, 8.C. MU. 1-8377 
Specializing im Estate Analysis and Business Insurance 


REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 HU. 5-9800 


PIGOTT 


S wiiae construction is a career 


Pr é 
gg s0SEBe 
HHSEEEEBEE 
“WEEE 


i 


he 


—|| 
eee || 


ated 
a at 


New Nurses’ Residence, 
Queen Elizabeth Hospital 


TO ez Ti 


7 
a 


Queen Elizabeth Hospital 
Addition, Montreal 


ae 
a i 


} 


Many of Canada’s finest hospitals have been built or enlarged by the Pigott Construction Company, 


In this field, Pigott Construction enjoys an ever-increasing reputation for trustworthy periormance and 
on-time completion even m periods of scarcity of critical materials, 


Hospital construction is, of course, but one of the widely diversified building activities which this 


third-generation company has carried through to successful completion. Pigott Construction is 


organized and equipped to assume responsibility for projects of every description no matter how 


vast or complex they may be. A permanent staff of experts in all phases of construction enables 


this company to go into action instantly to assist you in your construction planning, 


“‘A Completely Canadian Company” 


PIGOTT CONSTRUCTION COMPANY LTD. 


TORONTO: 1250 BAY STREET + MONTREAL: 1809 DORCHESTER STREET © WAMITON: PIGOTT SUTLDING 





1 DC3 
1 C46 


AIRCRAFT FOR SALE 


Damaged Dismembered crated .. 
Runout 


1 DC3 


2 DC4 


National! 
hosiery 
mental) stores, etc. Western Canada and British Columbia 10% 
All replies treated confidentially. Mention full particulars in first 


Convertible, each 
John R, Chislett, 19312 Victory Blvd., Reseda, Calif. 


ATTENTION 


INTERESTING ADDITIONAL LINE 
— SALES REPRESENTATIVE 
LADIES NYLON HOSIERY 


manufacturer of high quality ladies seamless and fu!! 
requires energetic, alert salesmen to call on lingerie sho 
cc 
letter. Inter- 


fashioned 
, depart- 


mmission 


view granted end of July and early August 


Graduate engineer with sales management experience is scl 


Box 355, The Financial Post, Toronte 


AGENCIES WANTED 


MACHINERY & MATERIALS 
LAKEHEAD & N.W. ONTARIO 


in- 


eciing 


dustrial equipment and materials for presentation to mines, paper mills 
and utilities. Write: 


FOOD PRODUCTS 


Large company 
purchasing a . 
company in the foods field. 


(2) 


The Financial Post, Toronto 


Potato Chips, or 
aged products 
markets and large food retailers. 


SUPERIOR INDUSTRIAL EQUIPMENT CO. 
Box 303, Fort William, Ont. Phone 27309 





FLOUR and FEEDS 


established, profitable 
eastern company in Flour and 
Feeds business, available for 
acquisition. Volume $1% mil- 
lions 


interested in 
well-established 


wilt 
W iil 


Long 


selling to 
Box 367 


Box 364, The Financial Post, Toronto 


WANTED FIRST MORTGAGE FUNDS IN AMOUNTS LARGE OR SMALL 
FOR INVESTMENT IN FIRST-CLASS RESIDENTIAL PROPERTIES 


IN VICTORIA, CAPITAL CITY OF BRITISH COLUMBIA 


Well-known Mortgage Agency has applications for First Mort- 
gages in amounts ranging from $3,000 to $50,000. Amortization 


Periods 5 


7429 


in excess of 50% 


to 15 years. INTEREST RATES*7%, 714% AND 
. In no instance do we-approve First Mortgage Investments 
of the current market value of the property 


Why not avail yourself of these high yielding excellent secured 
First Mortgage Investments. Enquiries welcomed from Institutions 
and Private Investors. All enquiries will be answered 


RETAIL JEWELRY 


Owner of one of Western Can- 


ada’s 
Gifts, 


consider selling or merging. 


The Financial Post, Toronto 


Box 353, The Financial Post, Toronto 





WILL BUY 


ELECTRONICS or ELECTRIC 
INSTRUMENT business — or 
FOOD and CHEMICAL ° 
PROCESSING EQUIPMENT 
business. 


Jewelry, 
shops will 


finest retail 
and China 


Bex: 506 Large size business preferred. 


Box 368, The Financial Post, Toronto 


WANTED 


CONTROLLING INTEREST 


We 


are interested in acquiring controlling interest of 


an inactive mining company with net quick assets of 
$20,000.00 to $100,000.00. 

Write giving fullest possible information. Held strictest 
confidence—prompt action assured. 


reply Box 354, The Financial Post, Toronto 


FOR SALE 


Furniture Factory and Equipment 


At Chesley, Ontario, on good highway and with railway 


siding, 


Three storey brick with 30,000 square feet floor 


space, plus dry kiln, boiler room and shipping room. Auto- 


matic sprinkler system. 


Sketch and particulars available. 


Offers should be made to: 


ESTATES DEPARTMENT 


Victoria and Grey Trust Company 


DEPARTMENT 


Small, 
store chain, with stc 
lent locations 
ada, will consider m« ng with : ] 
profitable eastern Canada chain |-ation for large hote 


Box 363, The Financial Post, Toronto 


Owen Sound, Ontario 


| OTTAWA MOTEL 


to 
Sta 


progressive 


STORES — 


ow being 
real road, 1 foot frontage } 
3 roads_on 8 uable 


Situ- 


res i 
Wester 
tel 


< 161, R.R.1, Ottawa 


INVESTMENT 
LEASED BUILDINGS 


Owner Advertiser has available for sale industria 
properties across Canada carrying medium to lonz 
term leases. Properties are in the main of recent 
construction, of modern design, occupied by tenants 
of first class reputation and show an attractive 
turn of investment. 


re- 


Negotiations will be 
cipals, and agenci« 
ested parties sho 


conducted only between prin- 
*s will not be entertained. Inter- 
uld reply to 


Box 313, 
The Financial Post, Toronto 


Industrial Growth 


Manufacturing 


Canada; expansions of existing 


industry 


Kimberley, B.C. 

Foundation Co. of Canada 
Ltd., has been awarded the con- 
tract for construction of build- 
ings and installation of equip- 
ment for Consolidated Mining | 
& Smelting Co. of Canada’s iron 
and steel project at Kimberley, 
B.C. 

Lurgi Gesellschaft, Frankfurt, 
Germany, will supply sintering | 
equipment and Elektrokemisk; | 
Oslo, Norway, will supply the 
first electric pigiron furnace. 

Two European firms perform- 
ed the final test work for the 
electro-thermic reduction pro- 
cess which will be used at Kim- 
berley for the first time in 
North America. 

Cominco’s own engineering 
division will design the iron and 
steel smelter and will purchase 
other equipment as. required. 
Value of the hasn’t 
been released. 

Foundation expects to start 
work this month and first stage 
will consist of establishing foot- 
ings for the buildings and heavy 
equipment. Erection of buildings 


contracts 


| will start in late autumn as steel 


deliveries begin 
Installation of major equip-| 
ment will start in March, .1960. 
The smelter will utilize iron 
tailings from the Sullivan Mine 
at Kimberley to produce pig 


| iron, steel ingots and rolled steel 


| Canadian firm to cover 


products at planned capacity of 
over 100,000 tons per year. 
Owen Sound, Ont. 


Construction has started on an 
8,000 sq. ft. one-story plant for 


| Canadian Library Supply C€o., in 
| Owen Sound, Ont. 


Owen Sound industrial com- 
missioner, M. McKenzie, said the 
company would be the first 
the en- 
tire field of library furniture, 
bookbinding and supplies, with 
a complete line of made-in- 
Canada products. 

The plant is being erected by 
Owen Sound Industrial Devel- 
opments Ltd., with funds sub- 
scribed by the citizens of Owen 
Sound and district 

Officers of the company: W. 
C. Watkinson, president, and 
Terry Barclay, general mandger. 

The company plans to main- 
tain a sales office in Toronto in 
addition to its manufacturing 
operations in Owen Sound. 


| Toronto 


Canadian Westinghouse Inter- 
national Co., Toronto, has won 


}an order for five giant power 


transformers from Electricidad 


|de Caracas for use in the ex- 


| generated 


panding hydro network of Car- 
acas, Venezuela. 

Work is now under way at 
Westinghouse’s Hamilton plant. 

Two of the units will be in- 
stalled at the Tacoa power pro- 
ject near Caracas where they 
will boost power voltage from a 
11,320 volts up to 
230,000 volts for transmission to 
the city and region. Tacoa plant 
is being enlarged by addition of 
new steam turbine generating 
equipment. 

Three transformers will go to 
the El Junauito substation 
where they will be used to step 
down the high voltage transmit- 
ted power to 63,889 volts for dis- 
tribution. 


across 


the 


nation. 


house space to its Atomic Ave., 
plant in Toronto. 

At the same time, the Mont- 
real branch office has been ex- 
panded and moved to 3429 Park | 
Ave. Montreal facilities include | 
showroom, sales and service de- | 
partment, as well as spare parts 
department. 

The Atomic Ave. plant was 
built only 18 months ago but 
growth of al’ three oi the 
company’s divisions, electric | 
tools, radio and electronics, and | 
automotive products, has neces- 
sitated further expansion. 

News of industrial growth in 
the Metropolitan Toronto area 
as reported by the Toronto In- 
dustrial Commission: 

Fyr-Fyter Co. of Canada, sub- 
sidiary of Fyr-Fyter Co., Day-| 
ton, O., has leased premises at 
136 Manitoba Ave., Toronto. H. | 
G. Lyon will be Canadian sales 
manager. 

The parent firm and its sub- 
sidiaries are members of a group 
of companies whose products in- 
clude a complete range of fire 
protection devices and services. 

Canadian sales have been 
made previously through a rep-| 
resentative in Hamilton. The 
new facilities will permit manu- 
facture of many of the products 
in Canada and better service for 
the entire range. 

Portable fire extinguishers 
from 1 qt. to 40 gal. sizes are 
made under the parent 
pany’s name. 

Other portable and customiz- 
ed fire extinguishers are pro- 
duced by the systems division; 
nozzles and fire hose couplings | 
come from the Wooster Brass 
division; sprinkler systems are 
made by Globe Automatic 
Sprinkler Co., division. 

Electricar of Canada Lid., a 
new Canadian company, has re- 
cently begun assembly of bat- 
tery-operated golf cars in a 12,- 
000 sq. ft. building on Fairall 
St., Ajax, Ont. 

Motors and frames are being 
imported and assembled under 
licence from a U. S. firm, Elec- 
tricar Manufacturing Corp., 
Freeport, N.Y. 

Universal Record Manufac- 
turing Co., and Continental Rec- 
ord Co., have occupied 10,000 
sq. ft. of floor space at 1244 
Dufferin St., Toronto. These 
newly incorporated Canadian 
companies are now manufac-| 
turing and distributing name| 
brand phonograph records for- 
merly manufactured and dis- 
tributed -in Montreal through 
Empire Records Ltd., and Amer- 
ican Record Corp. 

Records are sold throughout 
the country by supermarkets, 
chain stores, department stores 
and record shops. P. A. Bonnici 
is general manager and secre- 
tary treasurer. 

Grinnell Co. of Canada Ltd., 
subsidiary of Grinnell Corp., 
Providence, R.I., has started 
construction of* a new ware- 
house on the company’s seven- 
acre site at 10 North Queen St., 
in Etobicoke. 

Building will contain 100,000 
sa. ft.. and will cost around 
$759.000. Architect is Sheppard 
& Powell Ltd., and general | 
contractor is Finley W. McLach- | 
lan Ltd., both of Toronto. 

Existing plant and warehouse 


com- 


Construction Industry 
Healthy at Mid-Year 


Canada’s construction indus- 
try is in a healthy condition at 
the mid-year mark, better, in 
fact, than some of the. experts 
expected at the beginning of the 
year, Hugh C. MacLean Build- 
ing Report says. 

Based on .six-month figures 
for construction contract award 
dollar volume, the Report states, 
the industry can look forward to 
a generally active period in the 
immediate future (FP, June 13). 

Increasing strength of the in- 
dustrial category is one encour- 
aging aspect of the current 
construction picture. 

Early in the year, this cate- 
gory was 60% below the 1958 
volume. Six-month volume of 


industrial construction for 1959 | 


has now drawn level with last 
half-year’s total. 


If current activity in this field 
continues, year-end total should 
better 1958 by a fair margin. 

National cumulative total of 
construction contract awards for 
first six months of 1959 was $1,- 
487,807,500. This was $195.5 mil- 
lion or about 11.6% below the 
1958 figure for the period. 

Percentage changes for the 
various categories in comparing 


opened in 1919 and will be re- 
tained by the firm and modified 
to increase manufacturing cap- 
acity when the move is made to 
the new building. 

Products include: cast iron, 
malleable, cast steel and bronze 
fittings: welded fittings; steel 
flanges; hangers, diaphragm 
valves, unit heaters and indust- 
rial supplies. 

Building will include an 
gineering department where 
specifications and designs will 
be drawn and components can 
be assembled into finished pre- 
fabricated systems for erection. 

Casco Electric Products 
(Canada) Ltd., has completed 
its move into a new plant at 218 
Evans Ave., Toronto. A subsid- 
iary of Casco Products Corp., 
Bridgeport, Conn., the company 
has been manufacturing in To- 
ronto since 1956. The move 
more than doubles capacity to 
10,000 sq. ft. of floor area. The 
company makes automotive cig- 
ar lighters and antennas, steam 
irons, thermal and 
heating pads. 

Atlas Polar Co., 60 Northline 
Rd., has leased a second plant 
on one acre.of land at Under- 
writers Rd., and Crouse Rd. This 
5,800-sa. ft. building will house 
the fabrication division and rep- 
resents the firm’s third expan- 
sion in the past 10 vears. 


en- 


massagers 


This division of the company: 
specializes in engineered custom 
stee] fabrications. The new 
high ceiling in the new plant 
will permit fabrication of large 
sections. New machinery being 
installed includes a large brake 
and special drilling equipment. 


REAL 
ESTATE 


I as St. W or ras | : 
Two of the transformers will | 0% Dundas St. W., Toronto, was Ontario 


each weigh 160 tons, 40 tons of 
which insulating oil. The 
others will each weigh 125 tons, 
includiny 30 tons of insulating 
oil 
scheduled 
to be shipved in September. 
Robert Bosch (Canada) Ltd., 
wholly - owned subsidiary of 
Robert Bosch GmbH, Stuttgart. 
Germany, has added around 
8,000 sq. ft. of factory and ware- 


First transformer is 


REPRESENTATIVES 
WANTED 


Attractive proposition for ener- 


setic self-starter with nationally 


advertised window tinting proc- 


Offsets heat, glare and fade. 


eas, 


Every offite, .tore and industry 
Territories available 


When 


ness background. 


BOX 339 
THE FINANCIAL POST, TORONTO 


a prospect 


coast to coast. writing, 


give bus 


Required: MORTGAGE or LEASE 


facilities on specialized equipment valued at 


MEATS 


Ontario meat processing com- 
pany, specializing in packaged 
processed meats, including 
sausages. for sale. Excellent 
potentials Present volume 
about half million 
Box 365, 
The Financial Post, Toronto 


LIMESTONE 
QUARRY 


FOR SALE 


10 Miles from Brampton, Ontario 
70 acres 

10,000,000 estimated tonnage 
Principals only 


Box 358 
The Financial Post, Toronto 


$230,000.00 


Established Company requires $140.900.00 against above equipment for a 


subsidiary company located in B.C 
Reply te Box 308, The 


Finencial Pest, Terente 


REGIONAL DISTRIBUTORSHIP 


Exclusive Regiona! distribu 


torship in one of America’s 


fastest growing fields. Low investment, high income. Am- 
bitious and hardworking man interested in $20,000 or 
better annua! profit. Leading product manufactured by 


leading and videst firm in its 


field. Reply in confidence to: 


BOX 106, THE FINANCIAL POST, TORONTO 


G. R. DUNCA 


Realtors 


1959 and 1958 six-month fig- 
ures: 

Residential, down 
business, down 3.5%; industrial, 
down .005%; engineering, down 
11.6%. 

Total 
June, 
down 


contracts awarded for 


$60.6 million from the 


same month last year. Business | 


and industrial categories record- 
ed gains for the month. 


Metropolitan. trends: 


Toronto and Montreal both 


howed decreases in volume dur- | 


ing the first six months of the 


year. 


Montreal’s six-month total is 


$227.7 million, down $145 mil- 


to, at $234.9 million this year, 
is $47.9 million lower than the 
1958 figure. 

Toronto showed a 5.9% gain 
in business while 
howed a 15.6% gain in the en- 
gineering category. 

Comparative national figures 


in million of dollars for June, 


1959, (1958 figures in brackets) | 


are: residential, $107.9 ($155.4) 
down $47.5 million; 
$118.5 €$96.6), up $21.9; indus- 
trial, $18.2 ($11.3), up $6.9; 
engineering, $82.6 ($124.6), 
down $42.0 

Comparative national cumu- 
lative figures for each category 
f first six months of 
(with 1958 figures in brackets) 
in millions of dollars: 


or 


Residential, $546.9 ($665.3), 
down $118.4; business, $471.6 
($488.8), down $17.2; industrial, 
$142.1 ($142.1); engineering, 
$327.2 ($386.9), down $59.7, 

While the Maritimes, Ontario 
and Quebec, were down for the 
first six months of this year 
compared to 1958, the Western 
region showed a gain of $42.5 
million $394.1 million from 
1958 


to 


October Start 
On Lord Elgin 


Hotel Extension 


Construction will start Oct. 1 
on a $l-million extension to the 
Lord Elgin Hotel, Ottawa. It will 
provide facilities for up to 2,000 
people when completed. 

The 


new construction program 


is the first phase in an operation | 


designed to ultimately make the 
Lord Elgin the largest hotel in 
Ottawa. 

The new wing will greatly ex- 
pand convention facilities and 
make 
groups from the U.S. and Canada 
to Ottawa 

Convention hall, restaurant and 
function rooms will be built at 
ground level to facilitate 
movement of heavy display ma- 
terial. 

Plans also include an outdoor 
roof garden for summertime din- 
ing and dancing. 

Architect is M. W. Ross, Mont- 


real. 


floor 


directory 


a 


N & CO. timites 


e Insurers 


Commercial, trackage and industrial sites; water front properties 


121 MAY 


STREET SOUTH 


FORT WILLIAM 


A complete real estate service 
to Canadian businessmen .. . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley 


Ee 


1 Coming West ? ? ? 


If you require warehouse spac 
hove for sale or rent. . 
15,000 squore feet of concrete 


clearance . 


AGENCIES 
REAL 


. @ new masonry worehouse, containing 


. plus TWO acres of land. 
WRITE, PHONE or WIRE ALEX HANSON 


Weber Bros. 


. EDMONTON, ALBERTA 


St. E., Toronto, WA. 4-2533 


Come to EDMONTON ' 


e, then look no further... we 


floor, large doors with 13 foot 


LIMITED 


TORS 
+ Phone GArde 
ae eo oe 


s 
> 
™~ 
: 


WATERFRONT WAREHOUSE 


Particularly well located warehouse on Fort William 


waterfront. 100,000 square 


feet. Canadian National and 


Canadian Pacific railway spurs. Brick and reinforced con- 
crete construction with concrete dock. Room for expansion. 


For price and particulars, write or telephone 
G. R. DUNCAN & CO. LIMITED 


Mie ceainadite heated unk a ee a he ee ee on ee 
Eh ae 5 isa he : 2 2 ro ie eal. 5 


17.8%; 


1959, were $327,188,700, | 


lion from 1958 figure and Toron- | 


Montreal | 


business, | 


1959 | 
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it possible to draw larger | 
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REAL EST 


How are 
you doing? 


To see what’s developing in 
business, investments and 
public affairs, read The Fi- 
nancial Post regularly. One 
reader writes: “For current 
information, | have yet to 
find a paper its equal.” Year- 
ly by mail in Canada: $8; 
elsewhere $9 yearly. 


NEW 
FACTORIES 


id, Be 


AT AJAX, ONTARIO 
@ On superhighway 401 

e 35 minutes downtown Toronto 

e Ample room for expansion 

e Lower taxes 

e Lower rentals 

© 130+ processing steam 


Flexibie leases for future expansion 


PROFESSIONAL 
APPRAISALS 


FOR ALL PURPOSES 


Property Analysis 
Court Testimony 


Call EDWIN STRACHAN 
M.A, A.A.C.L. 


Chambers and Meredith 


LIMITED, Realtor» 
24 KING STREET WEST | 


For complete details, phone or wrileg 


SLOUGH 
ESTATES 


(CANADA) LTD. 


Royal Bank Bidg., Teronte. EM. 3-9033 
i 


TORONTO EM. 6-3921 


ELEVEN ACRES... 
Choice Industrial Land 


Located Directly on Dixie Road, Toronto Town 
Hundred (1,300) feet trackage Av 
Paid for. 


hip, Thirteen 


rail azilable, A Services 


Apply Box 361, The Financial Post, Toronto 


LAKEFRONT SUMMER HOME 
50 MILES FROM TORONTO 


4 bedrooms, 2 bathrooms, completely furnished, concrete boathouse, 
Shepherd inboard, located Cedar Harbour on Barrie side of Lake ¢ 
Simcoe. Estate sale asking $27,600. All offers presented. Thorough 
inspection by appointment 


coll HU 3-9229 or write H. Alton Chaffee, 
Real Estate Broker, 
386 Millwood Road, Toronto 7 


SOD OD OD ORD OHD OAD OHI CHD ODD CHD OD CHD OHI OHI CHI OF OHI CDI O97 


MODERN OFFICE and WAREHOUSE 
FOR SALE... 


D2 ON O99 SHO OP FHI SHIEH TH PHI FTO 


Situated in Hull, Quebec 

Modern two story building built 
4320 square feet of warehouse space 
1168 square feet of office space 
Concrete floors 

Walls of concrete block 
Trucking facilities 


NEW 


finishes 


*For further information 


S. EDGAR DUSSAULT & SONS 


3) LAVAd STREET, HULL, QUEBEC 


INC. 


WI FHM FHI SHI SHI GW 
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THE VERY BEST OF 
BRITISH COLUMBIA 


We take pleasure in offering this magnificent 8 yr. 
old residence for sale in the city of Vancouver. 
Situated in delightful surroundings on 112 acres, 
it is a home of unique distinction and luxury. 


The gardens are professionally landscaped and 
maintained and can accommodate garden partics 
of up to 800 guests. 


Construction and design are of the finest quality 
and taste. 15 minutes by car to City Centre. 
Offered at $150,000.00. 


For full information and viewing call or write: 
Grahame Budge + AM. 1-3282 
- H. A. Roberts Ltd. « AM. 6-9131 


5663 West Boulevard, 
Vancouver 13, 8.C. 
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a) Mies 


HELP WANTED 
GENERAL MANAGER CHEMICAL ENGINEER ‘eesisis ii Scones 


engineering coatings appli- 
desirable. Growth potential is excellent for the man who has 

Aggressive experienced executive required for Toronto Office 

of finance company with large potential. Age 28-40. 


ability to solve corrosion problems with the specialized coatings now available. 
Box 357, The Financial Post, Toronto. 


23 
ee 


ANNOUNCING Catadian indtstry, Finance, 


Business and Government 

Abitibi Power & Paper Co. (To- Philips Industries Ltd. (Toronto) — 
ronto) —J. A. Cruickshank, ap-| Lloyd B. Kiely, appointed vice- 
pointed manager of insurance. president in charge of sales, 


‘Seudder Fund of Canada 
* 
Aig Cane Fie ind Generate Pairs eevien, we 09 | Assets Down in Quarter 


THE INVESTMENT FUNDS 


added and four liquidated: 
Holding, in nine common 
stocks were increased, and seven | 
others reduced. 
Here are changes 
three months in detail: 


for the 


cations 


Company is Canadian owned. Salary open, od complete resume an training 
and experience to — 

id @ i 

ai eine og G. F. STERNE AND SONS LIMITED — BRANTFORD, ONTARIO 

Bonds & Notes: ($000) ($000) | 

Can. Treas. Bills, Aug. "59 1,000 -+1,000 
Preferred: 

| Canoda iron Findr’s 414% 

Massey-Ferguson 512% .. 


for sales 


(To- : 
ommen: 

chief ° Ford of Canada A oe 

| During the quarter the fund | sank of montreo! rights .. 

added $1 million of Canada | Forbesfabrikes Boye «i. 

|treasury bills to its portfolio. | St. Gobion Glass . 

} “4 nN Philips |. Lomp Wks. N.Y. 
|One preferred issue was added | Uniiever N.V. .....++.+. 
|and holdings in one other | Frown tin 
man-| were increased. 

j 


Steinberg’s A ...++ 
Three common stocks were 


CITY OF LETHBRIDGE, ALBERTA 
Population 32,782 
Applications will be accepted in the Office of the City Manager, City 
Hall, Lethbridge, Alberta, for the position of Industrial Commissioner. 
Applicants are required to supply complete information as to their 


education, training, experience, age, etc., and a recent photograph must 
accompany the application. 


Salary $5,000.00 to $6,000.00, depending on qualifications. 


'A. L. H. Somerville 
City Manager 


PLANNING ENGINEER 


Applications will be received by the undersigned 
until Wednesday, July 15th, 1959, for the position of 
Planning Engineer with the Town of Dartmouth. 
Applications should state degree held in Engineering 
or Architecture and should be in writing, submitting 
complete details of background and experience, sal- 
ary expected and when available 


Cc. A. MOTR, 
Town Clerk, 
P.O. Box 190, 
Dartmouth, N.S. 


Aluminium Ud. ...sesees 
Falconbridge Nickel .e+- 
Geco Mines 

International Nickel . ee 
Premium trom Ores ...... 
Calgary & Edmonton Corp 
Imperial Oj} ......-.++ 
Royal Dutch Petroleum ... 
Southam Co. ..... tee 
Cdn. International Power . 
Lower St. Lawrence Power 
Algoma Steel 

Atlas Stee! 





ONTARIO 


PLACEMENT 


CENTRE 


For Executives 
At All Levels 


97 Eglinton E. 


Suite 304 


Layrie Graham, appointed direc- | Phillips Electrical Construction Ce. | 
ronto)—James C. Nairn, appoint-| Reliable Toy Co. (Toronto) — Alex | fund, net asset value per share 
(Montreal) — R. W. Becket, ap-| « Hebdon, treasurer; H. Adelman, | 
4 | Salada-Shirriff-Horsey (Tordnto)— 
(Toronte) —S. E. McDonald, ap- P ine was $12.99. 
Fred | president responsible 
Brown, 2nd vice-president; 
(Toronto) — J. B. Preston, sales| May, down 2.1% from $62,809,- 
ronte) — Joseph T. Biskup, 
(Montreal) — Sidney Ling, ap- 
ford, Ont.) —T. G. Gedge, appoint- 
Sun Oil Co. (Toronto) — Fred A. 
Computing Devices of Canada (Ot- 
agers, retail sales department. 
Doran Construction Co. (Montreal) 
manager. 
urer. 
pointed general manager, Mont- 
secretary. 
W. Sparks, appointed manager, | 
ed casualty and automobile super- 
Honeywell Controls Ltd. (Toronto) | district office; R. B. MacKenzie, Torente 12, HU. 1-6301 


tor. (Brockville, Ont.)—G. H. Turner,| Seudder Fund of Canada Ltd., 
Canadian Duff-Norton Co. (To-| appointed general manager. U.S.-owned Canadian mutual 
ed sales manager. | Samuels, appointed president; L./ dipped 0.5% to $12.49 (Cana- 
Canadian International Paper Co.| S Samuels, vice-president; W. C.| dian) at May 31, 1959, from 
pointed secretary. | general sales mariager. | $12.55 three months, earlier. In 
Caradian Seed Trade Association | U.S. funds, net asset value per 
pointed president; Aubrey Rob-| Arthur E. Beeby, appointed vice 
ertson, Ist vice-president; ’ we Total net assets were $61,502,- 
and advertising. 
Gor-| . z _ 522 (Canadian) at the end of 
don L. Smith, secretary. Seiberling Rubber Co. of Canada 
Coseeee -yreeding Dusen manager. | 604 at Feb. 28. 
welding engineer. , Sherwin-Williams Co. of Canada 
Ceckshutt Farm Equipment (Brant- 
pointed vice-president and gen- 
ed sgecretary-treasurer; B. A. Bal- eral manager. 
derson, comptroller. 
Cunningham and George H. Brer- 
tawa)—Robert G. Salusbury, con-| eton, appointed assistant 
tracts manager. 
Standard Tube and T. I. LTD.) 
—George L. Cummings, appointed! (Woodstock, Ont.)—E. J. Lydiatt, | 
secretary; William R. Scott, treas- | 
| Tandy-Richards Advertising (Mont- 
Federation Insurance Co (Mont- real) — Ben H. Holdsworth, ap- 
real) — Dr. W. Vols, appointed 
real office. 
Great American Insurance Co. (To- | Texaco Canada Ltd. (Montreal) —R. 
ronto)—D. E. Makinson, appoint- | 
producing department, Calgary; | 
intendent. J. E. Leduc, manager, Montreal | 
—A, E. Anderson, appointed mar-| Maritime district manager in 
ket manager, residential division.} Halifax; George W. Stewart, man- | +— 


EXPERIENCED 


LAWYER REQUIRED 


PROFESSIONAL QUALITY CONTROL ENGINEER 


Honeywell Controls Ltd. (Toronto) ‘ 


—H. G. Sedgley, appointed sales 
manager, industrial division. 

James Howden and Co. of Canada 
(Toronto) —R. O. Standing, ap- 
pointed director, 

James Howden and Co. of Canada 
(Calgary)—J. A. Neale, appointed 
western manager. 

Natural Products Corp. (Toronto) — 
J. Harry Trotter, appointed exec- 
utive vice-president. 

National Steel Car Corp. (Hamil- 
ton) — J..Plumpton, appointed 
vice-president-finance. 

Ontario Paper Company (Thorold, 
Ont.)—David F. Kerr, appointed 


ones 


sales manager. | 


ager, supply and distribution de- 
partment, Montreal. 

The White Pass and Yukon Corp. 
(Vancouver)—Norman F. W. H. 
D’Arcy, appointed vice-president; 
A. P. Friesen, vice-president, sec.- 
retary and treasurer. 

Univex Die Cast & Engineering Co. 
(Dearborn, Michigan)—George V. 
*Agajeenian, formerly: of Ontario, 
appointed president. 

Upper Canada Business Adminis- 
trations (Toronto) — Bert 
Barr, appointed administrative 
councillor. 


M. | 


|.W. H. Malkin Co. (Vancouver)—W. | 


G. Sheardown, appointed direc- 
tor; Lyman Kennedy, secretary. 


CLASSIFIED 


? Oa a ae 
CLASSIFIED ADVERTISING RATES 


Fiat rate, per word. .... 20¢ 
Minimum charge eek es bs $5.00 
Each -nitial, figure or fraction, abbrevia- 
tiow and sign counts as one word If a 
box number ts desired the words, Box 
109 The Financial Post, Toronto, count 
as «ix words, When replies are mailed to 
advertise 15 cents extra is charged 
Closing date—Copy must be in Toronto 
office py Monday a.m Classified adver 
tistre is strictiy cash in advance 


Position Available 


ACCOUNTANT WANTED 
A LARGE AUTOMOBILE ALER in| 
Montreal requires the services of an ex-/ 
perienced accountant, not necessarily a 
C.A,, to fill the position of Comptroller. | 
Applicant should have a thorough knowl- | 
— of oper accounting and prefer- 
since Reps CO Bac Ses, 
The Financial Post, Toronto, stating age, 
qualifications, salary expected, etc. 


DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
Copy must be in Toronto Office by 
Monday a.m. Display advertising in 
this section payable in advance 


CHIEF ACCOUNTANT- 
OFFICE MANAGER 


Personable and well qualified, backed 
up with R.LA. degree. Available to a 
manufacturer. Fifteen years’ experi- 
ence in Ontario and Three in the 
US.A. Willing to re-locate. 

Bea 347, The Financial Post, Toronto 


EDITORIAL SERVICES 


; AVAILABLE 
Experienced writer (magazine 
newspaper) is avelleble on a free-lance basis 
Will accept any worthetile assignment: Pub- 
licity — Handbooks — PR — Executive Biogs 
— Company megezines — Newsletters — Ghost 
Writing. Conidential Kervice 


Box 300, The Financial Post, Toronto 


trade press 


MANUFACTURERS’ AGENT 


Seeks: To represent Major Line 
in all or part of Ontario. 
Plastics, Hard Goods, 
Drugs. Executive plan- 
ning of sales and mar- 
keting at top level. 

15 years experience, best 


Experience; 


Assets: 


SEMENTS 
| 


Positions Wanted 


CHARTERED ACCOUNTANT, Bachelor 
| of Commerce, age 37, pleasant personality, 
energetic, broad industrial, commercial 


and taxation experience desires position | 


with industrial or 
| Box 350, The Finantial Post, Toronto. 


.REAL ESTATE 


| CENTRALLY LOCATED Store and 2 


commercial concern. | 


Apartments to lease. Suitable for offices | 


or light manufacturing. Parking facilities 
and storage space in basement. 420 
Spadina Ave., Toronto. 


ERM tae, emecont Condition Write 
fonts. ~ ition Write 
International Firearms, 1011 Bleury St., 
Montreal, Que. 


CHARTERED 
ACCOUNTANT 
AVAILABLE 


twelve years experience in Public 
eecounting and three years in Commerrial 
Accounting, desires executive financial position 
) progressive Financial or Commercial com 
pany in Toronto. First class administrator and 
organizer Excellent references 


Box 369, The Finoncial Post, Toronto 


MECHANICAL ENGINEER, 33 | 


Assets: Apprenticeship, 
Creative Ability 
Machine Design, Tool 
Design, Hydraulics, Elec- 
trics, Welding, Process 
Planning, Supervision. 
challenging position in 
Toronto with company 
determined to forge 
ahead. 


Box 342, The Financial Post, Toronto 


Degree, 


Experience: 


WANTED 
—A FUTURE 


Aggressive young man (age 26) 
experienced in various phases 
of business, interested in joining 
Sales Department of Progressive 
Manufacturing Organization. 
The possibilities of future ad- 
vancement is a more’ important 
consideration to me than inime- 
diate remuneration. Excellent 


Young Man 
25 to 40 


with ability to create and de- 
sign promotional advertising 
and edit plant publication in 
small Ontario plant. Reply in 
writing giving full particulars. 


Box 362, The Financial Post, Toronto 


ACCOUNTANT 


National Sales and Distributor 
requires young man or woman 
to head new department con- 
trolling advertising and other 
expenses, also bookkeeping for 
sales, accounts payable, commis- 
sions, etc. Challenging oppor- 
tunity for one who enjoys work- 





BANKERS 


Needed by rapidly expanding Call- 
fornia bank ideally situated for edu- 
cational facilities, community life 
and climate for outdoor living. Age 
requirements 30 to 45. College or 
equivalent educational training. Must 
have thorough credit and/or lending 
background and leadership ability. 
Excellent salary and fringe benefits. 
Local interviews will be arranged 
Will share moving expénse. Mail 
complete resume with recent snap- 
shot to: Box 337, The Financial Post, 
Toronto. Replies confidential. 


APPLICATIONS ARE 
INVITED FOR THE 
POSITION OF 


CITY ENGINEER 


THE CITY OF LANCASTER 
NEW BRUNSWICK 


Applicants must be experienced 
qualified civil engineers. 


ing for a_ perfectionist. 
giving full particulars as to age, 
experience, 
salary, etc. 


When sybmitting applications 
please give previous experience 
and salary expected, Applica- 
tions must be received by July 
22, 1959. 


D, H. GAREY, CITY CLERK, 
CITY OF LANCASTER, N.B. 


Reply 


education, starting 


Box 344, 
The Financial Post, Toronto 


GIRL FRIDAY 


For sales promotion department of National Sales representatives. 
Purchasing and control of sales materials. Advertising accruals 
and a variety of duties associated with merchandising. Typing 
essential. Reply giving full particulars as to age, experience, 
Starting salary, etc. 


BOX 345, The Financial Post, Toronto 


GENERAL SUPERINTENDENT 


INDUSTRIAL and MUNICIPAL 
BUILDING CONSTRUCTION 


A well-established General Contracting Company with Headquarters 
in Toronto, requires a General Superintendent for their Industrial and 
Municipal Building Division. THIS IS A SENIOR APPOINTMENT. 
Consideration will only be given to applicants with extensive experience 
in industrial and related construction who can show they have the 
knowledge and ability to organize and administer the Company's 


building contracts. Salary is open and will be assessed on experience 
and ability. 


Apply giving full particulars to 


Box 351, The Financial Post, Toronto 


GENERAL SUPERINTENDENT 


MARINE AND CIVIL ENGINEERING 
CONSTRUCTION 


A Toronto based Company, long prominent in the field of Marine 
and Civil Engineering Construction, requires a General Superin- 
tendent. Since this is a SENIOR APPOINTMENT, applications 
will only be considered which indicate extensive experience, and 
the knowledge and ability to organize and manage Marine and 
Civil Engineering Construction Contracts. Salary will be com- 
mensurate with qualifications and experience. 


Apply giving full particulars to 
Box 352, The Financial Post, Toronto 





Salary Range $6,744 to $7,752 per annum 


(Depending on experience) 


Solicitor required by the Legal Division of Saskatchewan 


Power Corporation at Regina, Saskatchewan. Applicants 


should have at least two years’ experience. in the practice 
of law. This position offers a good starting salary and 
pension benefits. Please direct enquiries and applications to: 


Employment Department, 


Saskatchewan Power Corporation, 
2220-11th Avenue, 
Regina, Saskatchewan, 


COMPTROLLER: $7,000 - $8,000 


Our client, located. in Toronto, is a manufacturer of nvua- 
durable consumer goods, The company requires a young ex- 
ecutive to assume responsibility as Comptroller. 


Applicants should be within the 28 to 35 age bracket, and be 
experienced in Budgets, Standard Costs, Office Management, 
Credits, Purchasing, Inventory Controls, etc. 


Please apply in writing, outlining experience and back- 
ground in detail. We suggest you make your replies too 
long, rather than too short. All replies confidential. 


WALSH ADVERTISING CO. LIMITED 


Carlton Tower, 2 Carlton St., Toronto 2, Ont. 
Att. Mr. J. M, Simpson 





CHARTERED ACCOUNTANT 


The University of Alberta invites applications from chartered 
accountants holding a university degree for the position of 
assistant professor in the Department of Accounting at ar 
initial salary of $6,000.00 or higher depending on experience 
and qualifications, duties to commence September 1, 1959. 


Applications stating age, nationality, marital status, other rele- 
vant personal information, particulars of qualifications and 
teaching and other experience including a transcript of aca- 
demic reeord, names and addresses of persons to whom tefer- 
ences may be made and accompanied by a recent photograph 
should be forwarded not later than July 31, 1959. 


This information should be sent to: 


Professor J. D. Campbell 

Head, Department of Accounting 
University of Alberta 

Edmonton, Alberta. 


SUPERVISOR—WAGE 


AND SALARY ADMINISTRATION 


required for a large industrial company. 


Candidates must have experience in the above field as well as a 
knowledge of job evaluation and proven ability in dealing with 
union representatives. This is an interesting new appointment 
calling for a good team man. 


AGE: 30-40 SALARY: Open 


Enquiries invited in contidence— 
Applications should give details of experience, age and salary. 


Ridiicubide Desceenand Caedeues 


A Division of 


Requirements 
— University graduate with experience in Statistical Quality Control 
or experienced Industrial Engineer with an affinity for statistical 
analysis of manufacturing processes 
— Some cost control or method study experience desired 


We Offer 


— Opportunity with expanding organization 
— Profit Sharing and comprehensive group benefits 
This opening is an addition to our personnel 


Apply in strictest confidence outlining age, education and background toe 


Personne! Manager, 
Omark Industries Ltd., 165 York Road, Guelph, Ontario 


MUNICIPAL SPECIALIST 


Our client requires an engineer with superior knowledge 
and skill in municipal finance and law as it relates to engi- 
neering, and also highly competent in public relations. This 
position should appeal to a man in his late thirties or early 
forties who is interested in the opportunity provided in 
terms of scope of work and responsibilities, Remuneration 
above $12,000 per annum. Applicants must be willing to 
re-locate. ; 


Please write in strict confidence, quoting Reference Number 
263 and giving full particulars of educational and work 
background, relevant personal data, and areas of demon- 
strated competence, to: 


STEVENSON & KELLOGG, LTD. 


_ Member Association of Consulting Management Engineers, Inc. 
810 ROYAL BANK BUILDING, VANCOUVER, 8.C. 


ACCOUNTANT 


A manufacturing firm in the metal industry has an ex- 
cellent opening for a senior accountant. Applicants 
should be between 25 and 35 years of age, have C.A., 
R.1L.A. or equivalent and preferably some cost account- 
ing experience, 


Salary will be commensurate with qualifications, plus 
group insurance and pension benefits. 


Application should be made by letter giving all per- 
tinent details. Replies to this advertisement will be 
treated in confidence. 


HOUDAILLE INDUSTRIES LTD. 


OSHAWA, ONTARIO 


STRUCTURAL ENGINEER 


Well established Consulting Firm engaged in municipal and 

industrial engineering in Manitoba requires: 
Ae mature and experienced professional engineer who 
will undertake full responsibility for the preparation 
of engineering studies, proposals and development of 
tender prices for clients. Preference given to appli- 
cants having sound experience in bridge projects. 
Applicants should state in writing degrees in engineer- 
ing with complete details of background, experience, 
salary expected and when available. 

Replies will be held in strict confidence and should be 


addressed to: 


references, established references, 


accounts 
Box 346, The Financial Post, Toronte 


INDUSTRIAL FINISHES SALESMAN LEETHAM, SIMPSON LIMITED 


REQUIRED | Management Consultants 550 Sherbrooke St. W., Montreal 
by an old established manufacturer of Paints and Varnishes || 


Box 349, The Financial Post, Toronto 


UNDERWOOD McLELLAN & ASSOCIATES LTD. 
208 Silver Heights Shopping Centre, Winnipeg 12, Manitoba 


SALES AND/OR SALESMEN NEED A BOOST? 


Young man—married—14 years experience—S years sales management 
—top producer—certified sales trainer & motivator— $12,000 bracket 
for past 6 years—Requires challenging opportunity. 


If more production per man is what you require reply Box 356, The 
Financial Post, Toronto. : , 


—have considerable technical knowledge of product finishes and material 


The successful applicant will: 
coatings. | 


—be able to formulate to meet custom requirements. 
—have a successful sales record in this field. 


—have the potential to progress with the expansion of this new segment 
of our operation. 


ASSISTANT TREASURER 


Starting Salary $7,500 - $8,000 
The Man: 


A Chartered Accountant, age 
30-40, who has acquired several 
years’ experience in treasury 
accounting or related fields. A 
sound background in budgeting, 
some systems experience and if 
possible thorough familiarity 
with fund accounting would be 
highly desirable. 

In addition to being technically 
strong, he should have clarity of 
expression both orally and in 
writing to facilitate presentation 
and explanation of financial 
statements and budgets to the 
administrative personnel. 


ENGINEERS 
MATHEMATICIANS 
PHYSICISTS 


with experience in 
ELECTRONIC DATA PROCESSING 


MECHANICAL ENGINEER 


* Background—Production, Plant Engineering, Design & De- 
velopment. Age.41, Salary range $10,000. Transferred to 
US., wishes to return to Canada for personal reason. Toronto 
area preferred. 


Reply to Box 370, The Financial Post, Toronto 


The Job: 


This growth opportunity involves 
immediate responsibilities in the 
areas of accounting, budgeting, 
preparation of monthly ’ 
statements, grant claims, etc 

A staff of ten people will report 
directly to the successful 
candidate. 


Essential pre-requisites are 
administrative ability, diplomacy 
and the strength of character 

to take an afirmative stand 

at the proper time, in 

numerous dealings with people 
whose prime function is 
educational administration in a 
denominational atmosphere. 


—hbe willing to accept the sales challenge that produces higher income. 


Our Sales Staff has been informed of this opportunity. Reply, in strict 
confidence, giving complete particulars of education, experience, age and 
marital status to Box 359, The Financial Post, Toronto. 


Reach, influence and sell 
Canada’s biggest buyers 


When you advertise in The Financial Post, you advertise 
selectively and effectively. You advertise economically 
because your message goes where you want ‘it to go 

. without wastage . . . where it counts. You reach, 
influence and sell Canada’s biggest buyers. 


The Financial Post 


Canada’s foremost business newspaper 


AGGRESSIVE YOUNG MAN SEEKS 
POSITION WITH RELIABLE, WELL 
ESTABLISHED FIRM 


Young man of excellent appearance with University train- 
ing in Pharmaceuticals and medicine. Married. Speaking 
four languages, capable of meeting executives. Would be 
interested in representinz reliable firm in Canada, or would 
accept a position as Public Relations director or other 
responsible position. Full references on interview. 

Apply P.O. Box 58, Station H, Montreal 25, Caneda 


OPERATIONS RESEARCH 


Are required to meet the increasing demand for our consulting 
services in business and scientific activities. 

This is a growing organization which provides high-calibre, 
personalized service to its clients. 

High salary levels, together with a profit-sharing plan, ensure 
an incense eerepriats to the high standards applied in select- 
ing staff members. 


Please reply in strict confidence to 


PAYNE-ROSS 


Write or call collect 
ea 8: BS 


H. S$. GELLMAN & COMPANY LTD. 


management consultants 110 Bloor Street West, Toronto 5 — WAlnut 3-4484 


11 ADELAIDE ST, W., TORONTO 





‘Exports’ Boom 


In Enoineeri 
Right now, more than 300 Cana- . 
dian engineers are putting their 
know-how to work in other coun- 
tries. Here’s how our skillpower 


sales are trending ... 


By RAY MAGLADRY | Canadian engineers and techni- 

If you are a professional engi- | Cal personnel. 
neer, be prepared for a foreign 
assignment. activity is peppier all around as 

Canadian engineers in grow- Canadian engineering 
‘ing numbers are putting their|5®°W More interest in markets 
know-how to work outside our | 25"024. 
borders. | Engineers are at work in such 

Our lend-lease of skillpower | #7€4s 4s South America, India, 
is rising and will likely continue | P@kistan, Africa, West Indies 
to grow in volume as other Federation, Panama, Egypt, 
countries develop their natural | Ceylon, Netherland West Indies, 
resources. Ireland, Mexico. 

There are over 300 Canadian| The individual engineer does 
professional engineers working quite well, financially, when he 
on foreign jobs now, probably | is Posted outside Canada. 
another 100. or more hopping) Many draw bonuses over 
back and forth between Canada| regular salaries, living allow- 
‘and outside projects. |ances, transportation for their 

Behind this activity in per-| families if they are to stay for 
sonnel, there is an even greater |50Me time. And they are paid 
drawing on our skills through} ™ Canadian dollars. 


purchase of engineering equip-| Remuneration varies with 


ment and machines by foreign| C°OMpanies and with the circim- | 


governments and companies. | stances at the site. 

“Canadian engineering’ and| “How a Canadian gets along 
engineering product firms have | depends on his ability to adjust 
never been more interested in| and adapt to foreign living con- 
the foreign field than they are ditions, business methods, and 
right now,”.a federal govern- if he is able to work success- 
ment engineering trade expert! fully with local people,” an en- 
says. | gineer returned from a foreign 

“The talent and skills repre-| Posting says. 
sented by this trade are wide| The requirements for the in- 
and varied,” R. A. Frigon of the | dividual engineer’s contentment 
engineering and equipment di-| are pretty well those governing 
vision, Federal Department of | personnel policies of firms tak- 
Trade and Commerce, points|ing on foreign projects. 
out, “We have to select the per- 


In addition to the results of|sommel with great care — not} 


development | only to ensure an efficient crew 
firms are|on the site but to avoid friction 
under the/| with the local people and au- 
| thorities,” according to one offi- 

| cial of a Canadian firm engaged 
huge|in work in several different 


private market 
abroad, Canadian 
working overseas 
Colombo Plan. 
One of the biggest jobs: 
Construction of the 
Warsak hydro-electric power | countries. 
project in northwest Pakistan. Overseas jobs on which Cana- 
A sizeable Canadian ¢com-.|4ians work reflect the special 
munity has sprung up near the | fields in which Canada is widely 


project site. It includes 156 | ¢xperienced. 
Mining and mineral explora- 


| tion, air surveys of natural re- 

sources, newsprint and pulp 
mills, hydro-electric develop- 
ment and power conversion, 
tourist resorts and hotel con- 
struction. 

Under the Colombo Plan; 
Canadian talent helps bring 
progress to underdeveloped na- 
tions, such as work on the 
Warsak hydro development in 
Pakistan. 

The project is being under- 


Outside of the Colombo Plan, | 7? 


firms |, 72 
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You Will Need 
Your Pink Card 
To Drive West 


From Our Own Correspondent | 


WINNIPEG — The pink card) 
issued by insurance companies to 
Manitoba motorists with public 
liability protection has been 
recognized in Saskatchewan under | 
agreement between the two gov- | 
ernments. 

Similar agreements were con-| 
cluded last year with Alberta and | 
British Columbia. 

For Manitoba motorists travel- 
ing anywhere between the Ontario 
boundary and Vancouver Island | 
the pink card will now be accept- | 
ed as financial ability to cover | 
accident liability. 

Motorists from the three west-.| 
ern provinces are similarly pro- | 
tected while driving in Manitoba. | 

Having a pink card prevents | 
their car being impounded after 
an accident. 

Under Manitoba’s highway law | 
all cars were impounded if in- | 
volved in accident irrespective of | 
who was to blame unless the! 
motorist could produce evidence 
of financial responsibility. 

Similar reciprocal agreements 
have been made with several U. S. | 
states. 

Last year insurance companies 
os jissued 225,000 cards to motorists | 
| CANADIAN ENGINEERS roam the world to plan and supervise major natural resource and | resident in other states and prov-| 
industrial projects. Here, two Canadians look over part of huge Warsak hydro development | inces for travel in Manitoba. | 

in Pakistan, undertaken by H. G. Acres & Co. of Niagara Falls. o “1 such agreement exists with | 
4 ' Ontario. 


Greenshields & Co Inc 


Investment 


Dealers 


MONTREAL 
TORONTO 
NEW YORK 
QUEBEC 
OTTAWA 
WINNIPEG 


507 PLACE D'ARMES 
MONTREAL 
. 
A ffiliate: 
Greenshields & Co Limited 
Stock Brokers 


SHERBROOKE 


LONDON 


| from U.S. Army against half a 
dozen big bidders. 


It is carrying out modification 
| of the Canal’s electrical system 
and converting power to 60 
cycles. 


Other electrical and mechani- 
cal engineering work is under- 
way in other countries by the 
company. 

In terms of personnel, the 
average job means sending a 
team of five to a dozen Cana- 
dians with families to live on 
site. 


Outstanding value has made OTIS the accepted word 
for elevator quality in Canada and throughout the world. 





|. Before the contract is won, a 
|} small crew of engineers travels 
|abroad to study the proposed 
| project-so that a bid may be 
| made. 

A big Canadian organization 
active around the world is Stad- 
ler, Hurter International, Ltd. of 
Montreal. 


Engineers from this firm are 
retained for a big new pulp mill 
in Tunisia, for a state-owned 
| pulp development in Egypt, and 
many others. 

Satidwell International of 
Vancouver also ranges the world 
on engineering jobs that have 
included a $12 million newsprint 
mill in Mexico, consultants on a 
paper mill in Pakistan. 

Because of the mobility of en- 
gineers on such work it is diffi- 
cult to estimate the numbers 
| that are abroad at any one time. 


| However, the Assocaition of 


| Professional Engineers of On- 
|tario reports over 250 of its 
|members are posted overseas | 
now. | 

Besides such postings and| 
periodic travel to jobs underway 


Underslung 
passenger elevators 
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taken by engineers of H, G.| or proposed, there is a growing 
Acres & Co., a consulting engi-| activity by Canadian engineers 
neering firm of Niagara Falls,|in the U. S., mostly by smaller 


Ont. 

In addition to more than 150 
Canadian engineers and techni- 
cal personnel on the job, there 
|are also over 10,000 tribesmen 
working. 

The Colombo Plan plus in- 
creasing interest and suecess in 
normal trade seem to ensure 
that Canadian engineers will be 
hopping abroad in larger num- 
bers in the future. 

Here are some typical Cana- 
dian jobs outside the country: 

Canadian Comstock Co. — 
experienced in power conver- 
sion in Ontario for past several 
years — is working on a major 
electrical job on the Panama 
| Canal. 
Comstock won the 


Lxeculone 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls are announced by soft 
chime ond signal light. Converse- 
tion is private and confidential, yet 
you con reply from across the room, 
f you wish. For complete infor- 
tation about this smooth, cfficient 
tystem— 

Call or, Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Beortiett Avenue, Toronto 4 
LE. 1-9961 
Notional Soles ond Service 
See Our Exbibit at the 
Canadian National Business Show 


ee 


contract 





A NEW MILD PIPE TOBACCO 


Brahadi's 


“PERFECT MILDNESS IN YOUR PIPE” 


Brahadi’s smoking tobacco is a special “Cavendish” 
blend of Mild tobaccos. Comfortably satisfying . .. 
a mild smoking tobacco with a delightful aroma. 
Brahadi’s is available at select tobacco stores. 


50¢ for 2 ounces 


Suggested Price. Pius provincial tax where applicabie, 
“> 


| consulting firms. 

One of the most active is A. 
| M, Lount and Associates of To- 
| ronto which specializes in writ- 
ling programs for electronic 
|computer systems and does 
straight engineering design work 
las well. 
| A six-man team of engineers 
| was in Georgia recently, A great 
| deal of Lount’s work is concen- 
|trated in southern states. 
| clude: 


'Bank of Commerce 


| 


i ‘ * 
'Makes Promotions 

A. D. BROOMFIELD, assistant account- 
| ant, Picton, Ont., to be accountant, Picton, 
} Ont, 

G. C, DELGATY, an assistant manager, 
Winnipeg, to be manager of the newly 
opened branch at Polo Park, 1485 Portage 
Ave., Winnipeg. 

R, M. DICKSON, accountant, Fort Erie, 
Ont., to be manager, Woodville, Ont, 

A. N. DURHAM, accountant, Bagot & 
Brock, Kingston, Ont., to be manager, 
Bloor & Dufferin, Toronto. 

K, J. FARRELL, to be accountant, East- 
view, Ont. 

N. M. GAETZ, formerly accountant, 
Eighth Avenue West & Fifth Street, Cal- 
gary, to be assistant manager. 

G. C. HULL, manager, University Bivd., 
Vancouver, to be manager of the branch 
to be opened on July 2 at Cambie & 4lst, 
Vanccuver, 

W. HULL, assistant manager, Dawson 
Creek, B.C., to be assistant manager, 
Centre Street & Eighth Avenue West, Cal- 
gary. 

E. W. HUTCHISON (Miss), to be assist- 
ant accountant, Kingsway & Knight Road, 
Vanlouver. 

J. F. KING, to be assistant accountant, 
Humboldt, Sask. 

A. G, LAING, accountant, Victory 
Square, Vancouver, to be assistant man- 
ager, Victory Square, Vancouver, 

Cc. E. McCRACKEN, assistant accountant, 
Orangeville, Ont. to be accountant, 
Orangeville. 

B. J. McKINNON, accountant, Whitby, 
Ont., to be manager of the branch opened 
June 24, at George & Rink, Peterborough, 
Ont. 

W. R, MUTCH, an assistant inspector | 
Head Office, to be an inspector, Head | 
Office, Toronto 

N, E, PHILPS, accountant, Scarborough 
| Bluffs, Ont., to be accountant, Bagot & 
| Brock, Kingston, Ont. 

J. G. PORTER, manager, Parkhill, Ont., | 
to, be manager, Port Parry, Ont. ‘a 

A. W. REID, to be assistant accountant, | 
Orangeville, Ont. 

W. ST. PIERCE. assistant manager, 
Belleville, Ont., to be manager, Parkhill, 


Planning assistance 





No elevator installation is too large or too small for 
OTIS: Autotronic® or Attendant-Operated Passenger 
Elevators, Escalators, Trav-O-Lators, Freight Eleva- 
tors, Dumbwaiters, Elevator Modernization and 
Maintenance, Military Electronic Systems, Gas and 
Electric Trucks by Baker Industrial Truck Division. 
OTIS ELEVATOR COMPANY LIMITED 
Head Offices and Works, Hamilton, Ontario. Offices 
in 28 cities across Canada, 


Ont. oy 
J, D. SCOTT, assistant accountant, Bran- | 
don, Man., to be an assistant accountant, 
Portage & Hargrave, Winnipeg. 
D. M. SHUTTER, assistant accountant, 
Humboldt, Sask., to be accountant, Biggar, : 
Sask. 


eohide SUMNER, to be assistant manager, | — AUTOTRONIC® OR ATTENDANT-OPERATED PASSENGER ELEVATORS * ESCALATORS +  TRAV-OLATORS + FREIGHT ELEVATORS + _DUMBWAITERS 
“T'R. SWANTON, to be assistant acer ELEVATOR MODERNIZATION & MAINTENANCE * (MILITARY ELECTRONIC SYSTEMS *¢ GAS & ELECTRIC TRUCKS BY BAKER INDUSTRIAL TRUCK DIVISION 
oo R. VAUGHAN, te be an assistant 

accountant, Toronto. 
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A FEATURE REPORT 


Steel remains the backbone of a nation’s industrial 
strength. 


And to keep that strength, Canada’s steel industry 
has launched a major capital expenditure program 
to build for fyture demand. Existing equipment is 
being improved, new methods of feeding the fur- 
naces and new forms of raw material are being 
introduced. Beneficiated ore is in growing demand 
and direct reduction and new iron-making pro- 
cesses offer exciting possibilities. 


Manufacturing, construction and transportation 


are making increasingly heavy demands on steel; 
gas and oil pipelines continue to open new fields. 


Ahead for the industry: vigorous growth, exciting 
new developments, greater flexibility and a wider 
range of products. Here is a special FP report on 
this key industry. 
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Steleo Tests 


There have been two major 
developments recently in the 
rapidly expanding growth 
story of Canada’s biggest 
steel producer — Steel Co, of 
Canada, 


° Another major expansion 
in steel-making capacity. 


® An exciting new 
making process, 
Recent forecast of steel de- 
mand is the basis for Stelco’s 
decision to take another 


iron- 


/™Major expansion step in basic 


steel - making. Plans are 
afoot to boost capacity of 
Hamilton Works by almost 
25% over the next two years, 

Major item in the program: 
a 300-ton capacity open 
hearth furnace. 

The completion last year of 
company’s No. 2 blooming 
mill provided blooming capa- 
city far beyond company’s 


ability to make steel—some . 


five million tons annually as 
against a primary steel capa- 
city of around 2.3 million 
tons. 

It’s estimated that the new 
furnace, combined with the 
improved performance of ex- 
isting furnaces, will raise 
Stelco’s annual ingot capacity 
to 2.9 million tons a year. 

Estimated capital expendi- 
tures over the next two or 
three years for the new pro- 
gram, including various aux- 
iliary steps, and projects al- 
ready approved, as at end of 
1958 are approximately $80 
million, 

No new financing is plan- 
ned for the expansion pro- 
gram, 

Stelco’s postwar expansion 
program has been virtually a 
continuous one and is likely 
to be maintained even after 
completion of the recently 
announced program. 

In the last 10 years the 
company has spent § ap- 
proximately $200 million on 
expansion and modernization 
and in that period virtually 
doubled steel-making capa- 
city and greatly broadened 
the range of finished prod- 
ucts turned out. 

In an integrated steel oper- 
ation, growth is uneven, 

Steel-making capacity, for 
instance, must be balanced in 
time by increases in bloom- 
ing mill and finished capacity. 


ONE OF THE MOST exciting developments in the steel ‘m 


New Sinter Process 


be es f $ # 
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aking industry, is Stelco’s de- 


velopment of self-fluxing sinter. Processed items from this plant, fed into the blast fur- 
nace, have increased iron output as muchas 90%. 


At the same time provision 
must be made for expanding 
supplies of all the basic raw 
materials — iron ore, coke, 
limestone; expanded docks, 
storage yards, bigger coke- 
oven and iron making facili- 
ties. Rarely are all the sep- 
arate operations of such an 
integrated complex in true 
balan¢e: 

But it would have been im- 
possible for Stelco to push on 
with the recently anrtounced 
boost in steel-making capa- 
city had there not already 
been some major jump in 
iron-making capacity. This 
is an important story in :tself 
and Stelco is justly proud of 
the part it played in develop- 
ing an all-important new 
technique in this field. 

The basic details of the 
new process were unveiled to 
the world in a,recent paper 
read to the American Iron & 
Steel Institute at New York 
by J. S, McMahan, superin- 
tendent, Blast Furnaces, Steel 
Co, of Canada. 

The paper highlighted the 
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development of self-fluxing 
sinter—a revolutionary new 
feed-mix process for blast 
furnaces. By partially pro- 
cessing the conventional feed 
items in a sinter plant before 
they are fed into the’ blast 
furnace iron output has been 
boosted as much as 90%. 


This process has been ex- 
tensively tested by Stelco 
over a six-month period and 
there is little doubt now 
that this is one of the most 
important technological ad- 
vances in steel-making in the 
postwar period, 

Heavy eapital expenditures 
in new blast furnaces can 
now be postporied for as long 
as five to 10 years depending 
on demand growth. At the 
same time unit costs of iron 
have been lowered 
what. 


some- 


Here’s how it’s done: 

Finely divided limestone, 
dolomite, coke breeze and 
iron ore are fed into a sinter 
plant. In the process heat is 
applied and the result is a 
porous clinker with all the 
products merged. Actually 


the limestone and dolomite 
have -been calcined (carbon 
dioxide driven off), Pre- 
viously this process took 
place’in the blast furnace, 

By concentrating the mix 
elements into one product the 
melting point of the product 
has been lowered. This in 
turn means less coke has to 
be charged to the furnace, 
also the workable furnace 
volume has been improved. In 
the old sy$tem where natural 
ore was used it took 92 ft. of 
material to produce one ton of 
pig iron. Now with the self- 
fluxing sinter it takes only 72 
ft. 

In a six-month test on one 
of its four blast furnaces 
Stelco was able to boost iron 
output by 62%. In a one 
month’s test on another larg- 
er furnace the increase got as 
high as 90%. 

A Steleo team = started 
working on the process late 
in 1955 — metallurgists and 
blast furnace experts. Al- 
though a few U. S. firms have 
been looking into the same 
process Stelco is the first on 
the continent to successfully 


See Big Build-up 


In Ore Production 


A multi-million dollar 
build-up in iron ore produc- 
tion capacity is slated for the 
Quebec Labrador area in the 
next few years. 

In fact, the area may well 
become one of the world’s 
foremost iron ore mining 
camps with an annual output 
of ore and concentrates in ex- 
cess.of 30 million tons. 

That’s almost twice total 
Canadian iron ore shipments 
in 1958 and compares with 
the record 22.3 million tons 
shipped from all Canada in 
1957, 

Expansion projects include: 
® Iron Ore Co, of Canada, 
Quebec’s biggest producer, is 
developing a low-grade iron 
ore deposit at Carol Lake in 
Wabush area. Annual ship- 
ments of six million tons of 
iron ore concentrates are ex- 


| pected to start in 1962-63, 


The firm is already pro- 
ducing 12 million to 13 mil- 
lion tons of direct shipping 
ore per year from its Schef- 
ferville deposits. 


® Scheduled to come into 
production in 1961 is Quebec 
Cartier Mining Co.’s Mt. 
Wright project. Capacity 
will’ be eight million tons of 
concentrates per year. 


® In the planning stage is 
development by Wabush Iron 
Co, of -low-grade iron de- 
posits, in the Wabush Lake 
area leased from Canadian 
Javelin Lid. If proceeded 
with, this project could add 
a further five million tons of 
concentrates to Quebec-Lab- 
rador output, 

Far to the north on the 
shores of Ungava Bay, two 
companies are thinking seri- 
ously of bringing vast de- 
posits of beneficiating ore into 
production. 


They are Unf$ava Iron Ores . 


Lid., representing the Cyrus 
Eaton-Alfred Krupp interests 
and Oceanic Iron Ores Ltd., 
controlled by Rio Tinto. 

If these two projects ma- 
terialize, they would add a 
further 10 million tons per 


year to the Quebec-Labrador 
output total, 

Though most of the pro- 
duction from these far north 
projects would likely be 
marketed in Europe, some 
might be sold to Canadian or 
U. S, mills. 

Of key concern in the ex- 
pansion of these iron ore 
projects is the St, Lawrénce 
Seaway, opening a deep- 
water passage to the steel 
mill complex in Central Can- 
ada and UV, S. 

IOCO, for instance, is 
scheduling upwards of four 
million tons of ore through 
the Seaway. This is roughly 
one-third of company’s total 
estimated shipments for 1959 
and compares with a’ maxi- 
mum of just over two million 
tons shipped through the old 
canal system in earlier years. 

Most of the Quebec-Labra- 
dor ore destined for inland 
U. S. mills not shipped 
through the Seaway is moved 
by bulk carrier from the St. 
Lawrence along the Atlantic 
seaboard to Philadelphia and 
Baltimore and inland by rail. 

A smaller amount is ship- 
ped from the Montreal area 
direct to U. S. mills by rail. 


Dom. Steel’s 
New Shop 
In Operation 


Dominion Steel & Coal 
Corp., opened a new $750,000 
machine shop at its Sydney 
Steel Works during June. 

Providing 40,000 sq, ft. of 
space under one ‘roof, the 
shop is of modern one-story 
design and houses a variety 
of mechanical repair equip- 
ment needed to service a 
basic steel and semi-finishing 
operation of the size of.Syd- 
ney Works. 

The shop was completed 
and put into use without in- 
terference to the normal op- 
erations of the plant and 
without a single lost time ac- 
cident to a Doseo employee. 


make and use the self-flux- 
ing siriter, 

A number of other steel 
firms are still counting on ore 
beneficiation to accomplish 
roughly .the same thing— 
boost iron output from same 
blast furnace facilities, 


It looks as if many inte- 
grated steel producers will 
end <p making use of both 
processes. Certain blast fur- 
naces might be given over to 
self-fluxing sinter, others to 
beneficiated ore. 

Decision for wide-scale 
adoption of the new self- 
fluxing sinter techniques in 
iroh production could influ- 
ence Steleo’s ore require- 
ments. ‘ 

Under extensive study at 
the moment are concentration 
processes for the big Wabush 
Lake ores in Labrador. 

These ores are figuring im- 
portantly in Stelco’s long. 
term plans. They are bene- 
ficiating type ores and are 
made up of both hematite 
and magnetite ores. ‘ 

If concentrated into a hig 
iron content pellet there isn’t 
the same desire, to process 
this into self-fluxing sinter 
since it has.to be ground into 
a fine form first. It is an at- 
tractively high iron product 
to start with. There isya pos- 
sibility, of course, that a self- 
fluxing pellet will be devel- 
oped in time, 

Stelco has” worked itself 
into a fairly good raw ma- 
terial position. Company now 
has sufficient reserves of iron 
ore, coal and limestone for 
present needs, and, by way of 
options and leases, has access 
to very large deposits of ore 
which should satisfy require- 
ments for a great many years. 

Company has a substantial 
interest in proven deposits of 
ore in Labrador and north- 
eastern Quebec. 

Agreement in principle has 
been reached for construction 
of a railroad into the Wabush 
Lake area, to be built and op- 
erated by Wabush Iron Co.— 
in which Stelco has an inter- 
est—and the Iron Ore Co, of 
Canada. 

It will serve an area to the 
west of the present Quebec, 


North Shore and Labrador 
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Railway with which it will 
be connected. 

Steleo is now receiving 
regular shipments of iron ore 
pellets from the big Erie Min- 
ing project in Minnesota, The 
mine has a rated annual 
capacity of 7.5 million tons of 
nigh-grade iron_ pellets. 
Stelco has a 10% interest in 
this operation. 

Company received first 
regular shipments of high- 
grade iron pellets from the 
Hilton Mines near Shawville, 
Que, last year. This mine ‘is 
now operating at virtual 
capacity with an estimated 
life of around 15 yr. 

Last year all of the produc- 
tion facilities in company’s 
$70 million expansion pro- 
(begun three years 
ago) came into use except the 
second electrolytic tinning 
line, which is being complet- 
ed this year. 

The principal addition was 
the No, 2 blooming mill rep- 
resenting an investment of 
nearly $25 million. It is being 
used to roll slabs for the 
plate and strip mills, leaving 
the No.-.1 blooming mill 
available for rolling of 
blooms and billets for the rod 
and bar mills, 

Other new units — the re- 
versing cold sheet mill, the 
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Prairie contractors and builders have come to 
recognize Irving Electroweld Fabric as the high 


efficiency concrete ‘reinforcement. Manufac- 
tured in the West. for Western demands, 
Irving Electroweld is produced in a wide range 


of gauges and spacings, meeting ASTM speci- 


fications. 


Electro-Weld Fabric is available out of stock 
from major steel jobbers throughout Western 


Canada, 


IRVING 


WIRE PRODUCTS LTD. 


sheet temper mill, the second 
continuous pickling line, ad- 
ditional annealing units, and 
the second electrolytic tin- 
ning line-—represent a signif- 
icant increase in manufactur. 
ing capacity for cold rolled 
sheets and tin plate in both 
coils andssheared lengths. 

To meet the growing de- 
mand for steel.bars the -12- 
in. bar mill at Hamilton 
Works is to be extensively 
altered and  re-equipped. 
Capacity will be increased 
about 50%. Now in the en- 
gineering stage, the project 
should be completed in 1960. 

The new metallurgical and 
chethical laboratory, opened 
in May, 1958, is equipped 
with the most advanced 
scientific devices for the ac- 
curate testing of steel through 
all stages from ore to finished 
product. 

At McMaster Works, Con- 
trecoeur, Que. steelwork is 
being erected for the new 
continuous buttweld pipe 
mill. Designed to manufac- 
ture high-quality pipe in the 
3g-in. to 4-in. diameter range, 
this modern mill is expected 
to be in operation late this 
year, 

Company just recently an- 
nounced plans for installation 
of a continuous galvanizing 
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and aluminized-coating line 
at its Hamilton Works, 

The expanding Canadian 
economy is said to be creat- 
ing greater demand for light 
and heavy galvanized sheets 
for such end uses as culverts, 
railway cat roofs, sheeting 
and siding, air-conditioning, 
heating and structural deck- _ 
ing. It is expected the new 
line will come into produc- 
tion before end of next year, 

Stelco’s operating rate for 
the first half of this year has 
been good, Conditions are en- 
abling company to take ad- 
vantage of expanded and 
modernized production facili- 
ties. Industry operating level 
is still holding at a high raté 
of capacity—around 30%, 

The two summer vacation 
months of July and August 
always brings a slow-down in’ 
operating tempo, A number 
of factors —- including a pos- 
sible U, S, steel strike will 
have influence on steel de- 
mand in the early fall. 

Overseas imports of steel 
in a variety of made-up 
forms has been at a high level 
this spring. Attractively low 
prices —- particularly from 
West European producers— 
and completion of the Sea- 
way sharply increased com- 
petition from this source, 
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By R, L. CAVANAGH 
Director, nage of 
Engineering Metallurgy 
Ontario Foundation 

Since World War I, the 
iron and steel industry has 
experienced a continuing ex- 
pansion involving large capi- 
tal expenditures, 

The future demand for 
‘Steel is growing and, to meet 
this demand, expansion of 
steel capacity required will 
involve additional large capi- 
tal expenditures, 

The industry faces a rising 
capital equipment cost which 
has multiplied by three times 
at least, since before the war. 

The problem of increased 

cost for plant leads the in- 
dustry to concentrate strong- 
ly on the improvement of the 
output of present equipment. 
Blast furnaces are the heart 
of the steel industry and ton- 
Nage equipment of iron from 
existing furnaces can be in- 
creased by improving the raw 
materials charged. 
“ Higher grade blast furnace 
feed is being sought in the 
formof sinter and iron ore 
pellets, 

The use of sinter and self- 
fluxing sinter is ‘receiving 
the greatest impetus. 

Self-fluxing sinter is sinter 
in which the necessary flux 
is added before sintering. 
This means that the sinter 
“when processed inthe blast 
furnace requires no separate 
. flux addition for proper slag- 
ging. While the benefits of 
ordinary sinter are very 
worthwhile, the use of self- 
fluxing sinter offers consid- 
erable improvement in blast 
furnace output over and 
above this, 

The Steel Co, of Canada 
has been running blast fur- 
nace tests on self-flux sinter 
since 1956 and recent tests 
report output increases of 
over 40%. It is expected that 
this can be improved upon. 
As an example of the great 
interest in the use of sinter 
for blast furnace burdens, 20 
million tons of new sintering 
capacity was installed in the 
U. S, in 1958 and additional 
large installations are on the 
way in 1959. 

Use .of sinter burdens has 
been in practice at Domnar- 
vet. Sweden, for many years 
with excellent results, In re- 
cent years, furnaces have 
been run there on self-flux- 
ing sinter with additional in- 
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Steel 


Increased plant costs leads industry to improve on present equipment 


Canadian ore sources is in- 
creasing. U, S. interests are 
committed to large expendi- 
tures for the development of 
concemtrating grade ore de- 
posits in Canada. 

For example, three major 
companies, Cartier Mining, 
Ungava Iron Ores and Iron 
Ore Co. of Canada may spend 
in the vicinity of $700 million 
in the Quebec-Labrador area 
in the next five years for the 
development of hpldings 
there. 

Due to the 


1dvances in the 
techniques of beneficiating 
low iron ores and the 
huge abundance of such ores 
in Canada, the potential for 
the development and sale of 
Canadian ore is extremely 
good. 

Estimates have been made 
that by 1980 the Canadian 
steel industry will use 13 mil- 
lion tons pe? year of iron ore, 
the U. S. will import 80 mil- 
lion tons a year and, com- 
bined with other probable 


e 


grade 


due to the industry-wide 
problem of the high cost of 
expanding capacity. 

This interest has greatly 
speeded development of new 
direct reduction processes, 
some of which have now 
reached the stage of commer- 
cial application. 

The interesting points about 
these direct reduction proc- 
esses are that ore fines and 
lower grade ores are usable 
in several processes, Metal- 
lurgical grade coke is not re- 
quired and capital cost ap- 
pears to be relatively low, 
about $60 per ton. 

Operating costs appear to 
be in vthe range of $40-$50 
per ton in North America. 
These costs ara general and 
location, ore grade, material 
costs, etc., will - influence 
them. 

Some possible applications 
of direct reduction processes 
by the iron and steel indus- 
try: 
® Production of low carbon, 


Direct Reduction Processes 


Process 
Strategic-Udy 


Origin 
V. $. 


R-N,. Republic U. S$. 
National lead 


HyL, Hojalata y Mexico 


Lomina 
H-iron. 


Esso-Little 


Nu-lron 


Equipment Reducing Agent 


Rotary kiln and Coal or coke 
electric furnace 


Rotary kiln Coal or coke 


Stationary bed Natural gas 
reformed 
Fluidized bed Hydrogen 
Fividized bed Notural gos 
reformed 


Product 
Molten pig iron, 


semi-steel 
Sponge iron 
Sponge iron 


Sponge iron 


Sponge iron 


Status 
Semi- 
commercial 
Semi- 
commercial 


Commercial 


Semi- 
commercial 
Pilot 





® 


iron for oxygen steelmaking. 
® Processing complex ores 
not directly usable in the 
blast furnace. The Strategic- 
Udy Process accomplishes 
this by selective reduction. 
® To produce and ship a 
melting stock instead of ore 
at or near a mine site. 

It does not appear at pre- 
sent that direct reduction 
methods can replace the very 


1A) 


efficient blast furnace for 
large tonnage iron produc- 
tion, particularly in view of 
the great strides being made 
in jncreasing output of exist- 
ing blast furnaces. 


However, direct reduction 
methods offer potential for a 
combination with integrated 
steel plants to increase over- 
all efficiency and improve 
costs. Also in special loca- 
tions, a small steel-making 
operation could be _ built 
around a direct reduction 
process where a blast furnace 
would be impractical due to 
cost. 

Important wecent projects 
in the iron and steel indus- 
try in Canada: 

Steel Co, of Canada: Instal- 
ling a new pipe mill at Con- 
trecoeur, Que., to operate in 
1959. Second electrolytic tin- 
ning line ready to go into op- 
eration. Planning in direc- 
tion of increasing coke oven, 
B.F. and O.H. facilities to 
meet new blooming mill ca- 
pacity doubled with start of 
No. 2 mill in 1958, 

A second continuous galv- 
anizing line has been author- 
ized, 

Algoma Steel Corp: Two 
oxygen converters started up 
in 1959, Also completed com- 
bined blooming and wide 
plate mill in 1959, Avro re- 
cently sold last share inter- 
ests in Algoma. Algoma on 
the way to completing large 
scale improvement program 
to bring steel production and 
finishing capacity up to 1.6 
million tons per year. An- 
nounce building of wide 
flange $15 million beam mill, 
the first of its kind in Canada. 

Dofasco: Increase of 75% 
in oxygen production capac- 
ity part of current expansion 


program to. increase ingot 
tonnage to one million by fall 
of 1959. 

Present hot and cold roll- 
ing facilities to be enlarged 
to keep balance betweén pri- 
mary and finishing capacity, 

Dosco: At Sydney, N.S., a 
new rail finishing mill in 
1958. At Contrecoeur: to 
build new rolling mills and 
integrated steel works, 

Atlas: Installed second 
Snedzimir told reduction mill 
for rolling thin gauge stain- 
less strip. 

Sorel Industries: - Stock 
purchase by Crucible Steel 
Co, of America brings new 
steel producer to Quebec. 

Cominco: <A _ steel plant, 
capacity 36,500 plus tons pig/ 
year to be set up to use tail- 
ings from Sullivan concen- 
trator, Kimberley, B.C, Op- 
eration will be sintering plus 
electric smelting. 

Quebec South Shore Steel 
Corp: Setting up $12 million 


“ ereated new 


plant at Varennes, Que., ca- 
pacity 300 tons per day by 
Strategic-Udy process. Ore 
from Hull Iron Mines, 40°, - 
50% Fe content, First com- 
mercia] installation of this di- 
rect reduction process. To 
make pig iron, semi-steel 
and reinforcing bar. Produc- 
tion by 1961. 

Interprovincial Steel Corp: 
Will erect a-steel plant in Re- 
gina, Product of new mill will 
be plates and skelp, The com- 
pany will’ be associated with 
the tube mill now in 6pera- 
tion there, 

A technological revolution 
has taken place in the iron 
and steel industry due to 
pressure for increased capa- 
city at lower cost. This has 
methods and 
ideas which are being applied 
to all phases of iron and 
steelmaking, 

As a result of this, the main 
future trends of progress in 
the iron and steel industry in 
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Grows 


North America appear to be: 
> Increased blast furnace out- 
put per existing unit through 
beneficiation of raw *materi- 
als, with growing emphasis 
on self-fluxing sinter. 
> Additional increase in out- 
put through use of oxygen 
-enriched blast, hotter blast, 
increased blast moisture and 
higher top pressures, 
>. Open hearth output will in- 
crease through use of more 
oxygen for flame enrichment 
and rooflance refining com- 
bined with new basic roof 
construction to withstand 
more severe service result- 
ing from increased oxygen 
use. . 
> More installation of. top 
blown oxygen converters for 
stee] making, 
> Automation for rolling mill, 
blast furnace and sintering 
operations, 
> Use of direct reduction 
processes in advantageous 
locations. 
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Rotory furnace Coal or coke Sponge iron Experimental 
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crease in output, Burdens of 
100% self-fluxing sinter have 
been proved in _ practice 
highly successful. 

These ideas have been 
adopted by the Russian steel 
industry in the last several 

‘ years and sinter and self- 
fluxing sinter are used on a 
large scale in Russia. 

It has been shown that this 
practice improves blast fur- 
nace output and North Amer- 
ican operators are quickly 
taking advantage of the bene- 
fits to be gained, with em- 
phasis now on additional use 
of self-fluxing sinter, 

North American.-reserves of 
high grade charge ore are 
diminishing. Simultaneously, 
beneficiated ore is in growing 
demand, due to increased 
blast furnace output through 
dts use, and this situation 
strongly affects the develop- 
ment of Canadian iron ore 
deposits. 

Large tonnage gravity 
cleaning plants were instal- 
led in 1958 by Steep Rock 
Iron Mines, to upgrade charge 
oré to meet the demand for 
higher grade ore by their 
customers, 

Numerous deposits of low 
grade concentrating grade 
ores are being developed 
rapidly on a large scale. 

The greatest drive behind 
this latter development comes 
from the U, S. steel compa- 
mies whose dependence on 
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and hydrogen 


markets, the possible total 
could readily be 120 million 
tons per year for Canadian 
ore. 

Direct reduction processes 
have been receiving serious 
consideration from the steel 
industry in the last few years 


low residual, sponge iron 
melting stock for electric and 
open hearth furnaces. 

® Processing of flue dust and 
ore fines which must now be 
sintered for blast furnace 
use. 

® Production of molten pig 


New $5 Million Lab 
For Republic Steel 


Republic Steel Corp., 
Cleveland, O., opened a $5 
million research centre in 
Cleveland recently, New cen- 
tre is located on a 106-acre 
tract of Jand in Independence, 
a Cleveland suburb. 


The laboratory, said chair- 
man C, M, White, would en- 
able the company to keep 
abreast of the changing needs 
of its. customers and repre- 
sents a way of improving its 
processes and prdducts so that 
it cam continue to show a 
profit in this highly competi- 
tive industry. 

Budgets and schedules set 


up for the centre, he said, cal 
for a “30-30-30-10” formula. 


About 30% of the budget 
will be applied to research 
projects designed to show re- 
sults in one to three years. 
Another 30% will be applied 


to exploratory projects keyed 
to a five-year schedule, Still 
another 30% will be allocat- 
ed for long-range study 
projects that may run 10 
years or more before paying 
off, 

Ten percent of the budget 
goes for pure science—funda- 
mental research projects 
which have no immediate ap- 
plication but which are ex- 
pected to produce knowledge 
which will be useful at some 
later date. 

Work now being under- 
taken in the laboratories is 
divided into four areas: 
metallurgical, processing, new 
products and ceramics, 

Divisions of work aren't 
hard and fast, said White, The 
company wants to achieve 
maximum flexibility and co- 
operation within and be- 
tween the various groups, 
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Highways to economic progress 


Your truck saves a fall day on a 
scheduled run. One bus line doubles the 
number of people it serves. Equipment 
afrives on time, saving the hours for- 
merly lost while men waited and projects 
slackened. These—and more—can be 
expected as the Provinces continue to 
improve and increase their network of 
superhighways, 


In road construction, as in other 
Canadian industries, Bendix-Eclipse 
products are’ on the job, performing 
important tasks—reliably, economically! 
For Bendix-Eclipse products are vital 
“hidden” components in off-the-road 
machinery as they are in trucks, busses, 
and automobiles. Wherever you go, sich 
names as Zenith, Bendix- Westinghouse, 


a 


Stromberg and Hydrovac are delivering 
efficient performance under every oper- 
ating condition. Their consistent quality 
and advanced design are establishing new 
records for minimum maintenance! 

That’s why, when servicing present 
vehicles or purchasing new ones, you 
can depend on Bendix-Eclipse ptoducts 


for trouble-free performance. 
are. ©. §. PAT. OFF: 


Bendix-Eclipse of Canada, Ltd. 1d 
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Pipe Industry 
Ponders 


Steel pipe manufacturers 
in Canada are “thinking big”. 

Despite the shutdown of a 
major plant for lack of work, 
the pipe firms have launched 
multi-million dollar expan- 
s10n programs in anticipation 
_of better future markets, 

The team of Page-Hersey 
Tubes Ltd, and Steel Co, of 
Canada expect shortly to 
purchase land for a $10 mil- 
lion pipe mill at Edmonton. 

Results are awaited from 
soil tests at two sites under 
option. 

Equipment for the mill, 
capable of producing pipe 
from 16-in, to 42-in. outside 
diameter, has already been 
ordered. 

If there are orders avail- 
able, partial production could 
start in December and full 
production by this time next 
year, W. “E. Bannerman, 
president of Page - Hersey, 
says. 

This expansion is going 
ahead despite the shutdown 
of the Page-Hersey-Stelco 
“big inch” steel pipe plant of 
Welland Tubes Ltd. at Wel- 
land putting 300 men out of 
work. 

Asked why the expansion 
program was being continued 
under these circumstances, 
Bannerman replied: 

“We are more concerned 
with being too late with this 
expansion than too early.” 

“The horizon’s the limit” 
as far as the future market 
for steel piping, he said. 

However, the immediate 
future is clouded by the lack 
of a clear pronouncement of 
government policy in the 
energy field. 

In the field of piping sup- 
plies for plumbing, heating, 
mining and general purposes, 
business is “satisfactory to 
good” and ahead of last year. 

In the field of gas and oil 


Steel warehousing men 
like to tell the story of the 
dollar - conscious housewife 
who discovered potatoes were 
a lot less expensive if bought 
wholesale, 

So, the story goes, 
bought five tons of them. 

Her husband was miffed to 
find his garage packed to the 
roof when he got home, but 
was impressed by the saving. 

Of course long before the 
family could eat even the first 

‘quarter ton, the rest of the 
potatoes were rotten, 

“It was a classic example 
of the cost of possession,” one 
steel warehouse executive 
told FP. “Buying in bulk cer- 
tainly saves money initially, 
but not everyone has bulk 
requirements nor bulk facili- 
ties. 

Canadian steel users are 
going to hear more about the 
cost of possession in the 
months ahead as the ware- 
housing industry tries to 
catch up with the advances of 
its opposite number in the 
U. S. 

In the past the warehouses 
have thrived in times of short 
steel supply. It is then that 
the mills are not too interest- 
ed in meeting the needs of 
small users, 

“It is inevitable that when 
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in anticipation of better 


future markets. 


piping, business is poor, he 
said. 

“There are plenty of pro- 
jects on the planning board, 
but few, if any. are going to 
go ahead until the govern- 
ment makes known what its 


there are plenty of customers 
and not enough steel, the 
prime producers are far too 
busy to give much attention 
to small orders,” one steel 
man explained to FP. “It is 
then that the warehouses 
have come into their own.” 

The steel warehouse has 
been described as a sort of 
supermarket. At a ware- 
house, for a markup of about 
20%, a steel user can get just 
the amount of steel he needs 
and in the exact shape and 
size he wants. 

But like the housewife 
with her potatoes, ware- 
housemen complain, too 
many users are still put off 
by that extra 20%. 


What does the warehouse 


customer get in return for the 
extra cost? 

Warehousemen list 
answers: 
® Service. Each week the 
major warehouses across 
Canada handle orders rang- 
ing in value from several 
thousand dollars to less than 
$20. 

Because of the way they 
are set up they can still.ef- 
ford to give the little man the 
attention he needs. There is 
no need to wait for other 
orders before it is worthwhile 
to ship'the steel. The cus- 


these 


policy is going to be.” 
Those in the natural gas 
business don’t know yet what 
the government’s idea of a 
“fair return” on investment 
is, and are not likely to act on 
new pipelines until they do. 


tomer can drive up and col- 
lect it himself if necessary. 

® Variety. Most steel ware- 
houses handle virtually every 
shape and size and type of 
steel. As well, a growing 
number have added specialty 
lines such as copper, lead, tin, 
zine and aluminum. The cus- 
tomer is offered the best 
metal for the job he has to 
do, with no delays. 

® Actual Cost. In many ways 
this is the crux of the ware- 
house case. While at first it 
might seem a more‘expensive 
way to buy steel, in fact it is 
often dramatically cheaper 
for the small user; That is the 
lesson the warehouses will be 
hammering into their poten- 
tial customers. 

“It would be quite stupid 
to suggest a major stee}, user 
like Canadian Car should buy 
its. steel from a warehouse 
company. That would be un- 
realistic,’ the president of 
one warehousing company 
explained. 


For the big company using 
great quantities of steel, he 
said, it is economical to es- 
tablish storage facilities and 
metals handling equipment. 
The steel producers will al- 
ways be able to give such a 
customer top class service. If 
there is steel available, such 


TONS OF STEEL ready for Drummond, McCall Co., Montreal, customers. Warehouses 
take the load of inventory off the buyer’s shoulders, 
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Gas and Oil Policy 


However, if the govern- 
ment announces what is con- 
sidered a favorable policy, 
pipe, sales “could open with a 
bang”. 

If one pipeline project gets 
the green light, production 
may reopen at the Welland 
plant in September or Octo- 
ber, Mr. Bannerman said. 

This plant is capable of 
producing 1,200 mi, of “big 
inch” pipe a year, 

“Probably in five of the 
next 10 years we could take 
care of demand at the Wel- 
land plant,” he continued, 
“But perhaps’ 50% of the 
time requirements for pipe 
laying will be beyond 1,200 
mi, a year.” 

If the Canadian industry is 
not ready to turn out these 
pipes, orders will go abroad, 
he said. 

European interests also are 
believed considering building 
a “big inch” pipe mill for 
Western Canada. 

This group, believed to be 
chiefly European bank. 
ing and investment interests, 
have also been lvoking closely 
at plans for establishing a 
basic steel operation in south- 
ern Alberta. 

This project would be 
based on Crow’s Nest coking 
coal and beneficiating type 
iron ore from deposits in 
southern Alberta and Mon- 
tana. 

The interest in a “big inch” 
pipe mill in . Alberta is 
prompted by several pipe- 
line projects: 


® Alberta & Southern Gas 
Co, will need over 100 mi. of 
large diameter pipe to be laid 
in the southeastern part of 
By Ne: 

; To service this line will re- 
quire some 300 mi, of addi- 
tional pipe to be laid in Al- 
berta by the Alberta Gas 


ED 


Warehouses Cut Holding Costs 


big buyers are always on the 
waiting list, 

But for a company produc- 
ing something that requires a 
steel frame, or a few steel 
items, the situation is differ- 
ent. Then not much steel is 
needed at any given time, but 
what is needed must be 
available at the right time 
and place. 


“Obviously under those 
conditions one must have a 
stock on hand,” the ware- 
housemen said. “The com- 
pany must set up a steel sup- 
ply and hold it in inventory.” 


And unless, by chance, the 
product calls for the exact 
shape and siz of steel regu- 
larly supplied by the mills, it 
has to be rehandled with an 
inevitable waste of a certain 
amount of steel, 


If, on the other hand, the 
steel customer deals through 
them, say the warehousemen, 
he gets what he needs, when 
he needs it, without waste or 
the cost of holding a heavy 
inventory. 


It is this ease for the cus- 
tomer that makes operating 
a steel warehouse a difficult 
and sometimes trying occu- 
pation. Like the manager of 
a supermarket, the head of a 
warehouse company has _ to 
decide what the customer is 
likely to want now and in the 
future. He takes on himself 
all the ‘headaches of heavy 
inventory that his customer 
escapes. 


The warehouse must be 
financially healthy enough to 
withstand a few bad guesses. 


In the U, S., “steel service 
centres” as the warehouses 
are known there, are enjoy- 
ing a marked upswing in 
business. The message of cost 
of possession seems to have 
caught on betf#r there than 
in Canada. 


At least one such centre is 
laying plans for a helicopter 
delivery service that could 
meet sudden orders, some- 
times within minutes. 

“It is often the case that we 
Canadians are slower to ac- 
cept new ideas in business,” 
the warehouseman conclud- 
ed. “It seems we have to 
learn these things for our- 
selves, 

“But when the steel users 
finally come to realize that 
the extra initial cost is actu- 
ally an over-all saving in 
money as well as time, then 
we too should see a period of 
major expansion.” 





Trunk Line Co. Westcoast 
Transmission Co, is also asso- 
ciated in the venture. 

® Trans-Canada Pipe Lines 
is expected to loop its entire 
line from Alberta to Mont- 
real, starting about 1960, 
over a four-year period. 

® There is a projected bil 
pipeline from the Athabaska 
oil sands to Edmonton. 

® A projected oil line from 
Alberta to Montreal, 

Canada’s production capac- 
ity of piping has expanded 
rapidly in the last few years. 

In 1954, DBS figures indi- 

cate that 219,500 tons of steel 
Pipe and tubing were manu- 
factured valued at $36 mil- 
lion. 
- The comparative figures 
for 1955 were 331,000 and 
$57 million; for 1956, 434,000 
and $85 million; for 1957, 
612,000 and $132 million. 

Production last year drop- 
ped to 496,000 tons and it is 
down further for the first 
three months of this year 
compared with the first three 
months of last year, 

Production of cast iron pipe 
and fittings is up in the first 
three months of this ‘year 
from the comparative period 
last year, from 153,000 tons 
to 199,000 tons. 

Canadian capacity te 
manufacture smaller pipes is 
expected to increase in the 
third quarter of this year 
when Stelco’s $10 million 
pipe plant at Contrecoeur, 
near Montreal, begins pro- 
duction (of pipe’ ranging 
from % in, to 4 in.). 

In the same period Stand- 
ard Tube & T. I. Ltd. expects 
to begin operating a new mill 
being built at its Montreal 
warehouse. 

Both companies are already 
supplying the pipe market— 
Stelco from St. Henry Works, 
Montreal, and Standard Tube 
from its Woodstock, Ont., 


: facilities. 


The new mills are being 
designed for increased capac- 
ity and efficiency. Standard 
Tube will be improving its 
competitive position in the 
Quebec market through bet- 
ter deliveries and savings on 
freight. 

Sales of steel and iron pip- 
ing may be affected by a new 


process for the high-speed ° 


production of welded copper 
tubing. 


> 


Exclusive Canadian rights 
to the process have been se- 
cured by Page-Hersey from 
New Rochelle Tool Corp., 
New Rochelle, New York. 

Page-Hersey has already 
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taken delivery of two weld- 
ing units, Production of cop- 
per tubes will begin ag soon 
as a new 12-in.-4-in. forming 
and siZing mill arrives at 
Welland. 


EXTRUSIONS AND FABRICATIONS 


“This will be followed in 
due course by the production 
of aluminum pipe and tubing 
and later by tubes of various 
alloy steels,” Bannerman 
said. 
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LOOK WHAT WE MAKE 
BESIDES LOCOMOTIVES! 


many different kinds of equipment and 


heavy machinery for industrial uses 


Steel mill equipment . . . heat exchangers for petroleum and chemical industries . . . stop logs 


and booms for inland waterways... feedwater heaters for the power industry ... these are 


just a few of the many types of industrial equipment and machinery that MLW has been 


turning out for. years to the complete satisfaction of a wide range of customers. Don’t think 


of us as just a leading builder of locomotives: Think of us every time you have a need for heavy 


machinery and equipment. We have the tools, the know-how and the capacity to quote 
competitively and deliver on time. Call on us for quick, efficient service. 
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Cap-de-la-Madeleine, Que. Acres of former farmland will 
soon send a greater number of quality aluminum products to 
market as part of a four-and-a-half million dollar expansion 
and modernization program by Reynolds Aluminum Company 
of Canada Ltd. 

By the middle of 1960, Reynolds Aluminum will boast the 
biggest hot rolling mill ever assembled in Canada by an alu- 
minum producer. The addition of the first tandem cold rolling 
mills in Canada will enlarge plant facilities by more than 54% 
and greatly increase production. And this tremendous gerowth 
in productive capacity and personnel is merely the beginning 
of a giant 25-year program designed to project Reynolds Alu- 
minum into the position of one of the leading producers of 
aluminum products for home and industry in the world. 

From Reynolds Aluminum plant at Cap-de-la-Madeleine, 
a booming town on the north shore of the St. Lawrence 
River, will come a continuous stream of new products: a 
new line of versatile aluminum sheets, made in wider widths 


REYNOLDS 


COMPANY OF 


Executive Offices and Plant 


General Sales Offices: 1495 Peel Street, Montreal 


Sales Officcs: Moncton *¢ Toronto ¢ London ¢ Orillia ¢ Ingersoll © Oakville « Winnipeg 
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from new high-strength alloys and ideal for countless new 
applications. Tough, durable aluminum for new skyscrapers. 
Weather-resistant, lightweight aluminum for railway cars, 
mobile homes and for Canada’s construction industries. Rust- 
resistant, strong aluminum for automobiles and water craft. 
Innumerable products for better living will bear the Reynolds 
seal of quality. 

For Canadian industry, this huge expansion program will 
mean more quality building products like lifetime, lightweight 
and strong Reynolds Aluminum Roofing and Siding, and fire- 
resistant, easy-to-install Reynolds Aluminum “REYLIFEB” 
Reflective Insulation and Vapor Barrier. For millions of Cana- 
dians, it will mean more wonderful home products like Reynolds 
Wrap, Canada’s favorite aluminum foil, quality-protecting 
Reynolds Aluminum foil packaging and sparkling-clean alu- 
minum containers. Soon more and more products you will be 
proud to manufacture and own will be made from Reynolds 
Aluminum. 
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CANADA LTD. 
Cap-de-la-Madeleine, Que. 
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REYNOLDS ALUMINUM 
$4.5 MILLION EXPANSION 
PROGRAM NOW UNDERWAY 


REYNOLDS WRAP. Distributo 
Quebec City Guy T. Caldwell 
Eastern Canada — Cruickshank, Guild Ltd. 
Western Canada - Martin & Robertson Ltd. 
REYNOLDS ALUMINUM FOILLABELS 
AND PACKAGING Represented by 
Reynolds Aluminum sales offices in Moncton, 
Montreal, Toronto, Winnipeg, Vancouver. 
REYNOLDS INDUSTRIAL AND 
BUILDING PRODUCTS Distributors: 
Montreal —- Samuel, Son & Co. Limited 
Ideal Metals & Alloys Limited 
Toronto —Samuel, Son & Co. Limited 
United Aluminum Sales Limited 
Kentville, N.S.-T. P. Calkin Limited 
Port Arthur, Winnipeg, Regina, Saskatoon, 
Edmonton, Calgary, Vancouver 
Marshall-Wells of Canada Ltd. 
- Saskatchewan 
Lumber Dealers 
Manitoba - Saskatchewan - 


Manitoba 


Alberta 

United Grain Growers 
tchewan - Alberta 

Alberta Steel 
REYNOLDS ALUMINUM CONTAINERS 
Plant and General Sales Offices 

151 Bartley Dr., Toronto, Ont 

Distributors: 


Aluminum Packaging Ltd 
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Montreal, 8, P.Q 
Kirkland & Rose Ltd., Vancouver, 3, B.C 
Frank H. Wiley, Winnipeg, 2, Man. 


54 





Company Projects 


Boost Steel- making Facilities 


Canada’s steel industry is 
flexing production muscles. 

A rash of new projects, al- 
ready under construction or 
in the planning stage, will 
substantially boost stee] out- 
put in the next few years. 

While a number of these 
projects involve secondary 
steel manufacture, a major 
boost in basic steelmaking 
facilities is also in the cards. 

In the Montreal area, Do- 
minion Steel & Coal Corp. 
and Sogemines Ltd, through 
a jointly-owned subsidiary, 
Canadian Steel Ltd., are em- 
barking on construction of a 
$70 million hot and cold roll- 
ing mill, 

The project is part of a 
vast $300 million over-all 
plan which may see estab- 
lishment of a fully integrated 
steelmaking operation near 
Montreal within the next 15 
yr. 

Site for the rolling mill has 
not yet been decided upon, 
FP understands. A number of 
locations are under consider- 
ation with Contrecoeur ap- 
pearing to have the edge. 

It is understood that con- 
tracts for the mil] will be let 
shortly. Construction work is 
expected to get under way by 
late summer, 

According to street riimors, 
public financing may be un- 
dertaken this fall. 

When completed in the 
summer of 1961, the mill will 
have an annual output of be- 
tween 300,000 and 500,000 
tons of hot and cold rolled 
products such as sheets and 
plates. It will employ be- 
tween 600 and 700 men, 

A large portion of the steel 
for the mill will be supplied 
by Dosco’s Sydney, N.S., 
plant. There, Dosco is spend- 
ing $13 million this year to 
extend blooming mills, 

The Sydney plant’s steel- 
making capacity is currently 
a million tons per year. It was 
substantially increased in 
1957. A further increase of 
$250,000 tons is planned to 
take care of increased re- 
quirements for the Montreal 
mill, 

Dosco already has one 
small steelmaking facility in 
Montreal, the former Cana- 
dian Tube & Stee] Lid, plant. 

This plant, known as the 
Dosco Mbntreal Works, has 
two 30-ton electric furnaces, 
produces steel from scrap, 

Plans are also under way 
to expand pipemaking facili- 
ties of the Montreal Works. 
Decision is expected to be 


Leaders in the Age 
of Magnesium 
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THIS IS THE world’s largest gaseous reduction kiln. It’s 185 ft. long, 13 ft. diam. and 
owned by International Nickel Co. of Canada. 


reached shortly on a $2 mil- 
lion expansion which would 
permit the plant to turn out 
tube up to 16 in, in diameter. 
At present,‘maximum size is 
four inches. 

On the west coast, work 
has started on a $200 million 
fully integrated iron and 
steel operation being built by 
Consolidated Mining & 
Smelting Corp, at Kimberley, 
B.C, 

The plant will ultimately 
produce pig iron, steel ingots 
and rolled stgel products, It 
is the first basic steel opera- 
tion in Western Canada. 

First phase of the project 
will comprise sintering and 
furnace feed facilities with a 
capacity of 100,000 tons of 
steel per year and one elec- 
tric furnace with annual out- 
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put of 36,500 tons of pig 
iron. It is scheduled to. be 
completed in 1961, ‘ 

A second, larger ‘furnace 
and oxygen blown converters 
for production of steel, as 
well as fabricating facilities, 
will be added at a later date 
as markets develop. The 
plant will be located adjacent 
to Cominto’s chemical and 
fertilizer plants at Kimber- 
ley. It will employ 200 men. 

Cominco has a large re- 
serve of iron tailings from its 
Sullivan Mine, These are cur- 
rently estimated to contain 
over 15 million tons of'recov- 
erable iron and are being 
increased by current produc- 
tion at. the rate of 350,000 
tons of iron per year. 

Agreement has’ been 
reached with the British Co- 
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_ Passes Lab Tests 


A process for producing 
strip steel from iron ore 
without melting has been de- 
veloped by Republic Steel 
Corp., Cleveland, O, 


4A 


States T. R. B. Watson, 
Corrosion Services Lid., 
17 Dundonald St., 
Teronte 5, Onterie 


“We started our business using Domal 
Magnesium because of its exceptional 
purity. Increasing quantities have been 
used in our protective installations for 
pipelines and marine structures or 
water heaters. Magnesium anodes are 


‘the laboratory phase. 


quick and easy to install and exper- 
ience has proved them to be very ef- 
fective.” 


From missiles and heavy structural 
equipment to increasing numbers of 
household products . . . wherever light- 
ness, strength, durability and versatility 
are demanded, modern engineers are 
finding more and more uses for 
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The strip steel rolling pro- 
cess uses iron powder and by- 
passes such operations as 
coke ovens, blast furnaces, 
open hearths and blooming 
mills, 

Peter Robertson,  vice- 
president in charge of re- 
search and planning, said the 
company is optimistic and 
enthusiastic about results so 
far. There is still consider- 
able research work ahead be- 
fore commercial production 
will be possible. 

Work on the process up to 
this time has been confined to 
Next 
stage will be to move to a 
continuous pilot plant, line 
where larger quantities of 
materials can be handled. 

New process has the po- 
tential to®réduce capital 
eqyiipment and production 
costs while producing steel 
equal in quality to the steel 
made by conventional 
methods. 

Steel made in the labora- 
tory offers the same strength, 
ductibility and ability to be 
fabricated into finished ‘parts 
as steel produced by other 
methods, The company is now 
evaluating all phases of the 
new process in order to bring 
the entire economic picture 
into focus, 

Three major steps in the 
Republic process: . 
® Iron ore is highly purified 
and reduced to metallic iron 
powder. 
® It is funneled between 
four rolls where it is com- 
pressed from a_ semi-solid 
strip by rolling. 
®@ The semi-solid strip which 
emerges from step two passes 
through a furnace where it is 
heated to 2,200 deg. F. in a 
reducing atmosphere and 
passes on through a series of 
hot strip rolling stands, 

This hot rolling step re- 
duces the thickness of the 
steel strip to the desired 
gauge and to full density and 
produces hot rolled steel in 
coils. The hot rolled coils 
have the same quajity as con- 
ventionally-made steels, 

* After the hot rolling and 
coiling operation, the steel 
then goes through the usual 
operations of pickling, cold 
rolling and annealing before 
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lumbia government under 
which Cominco will receive 
a subsidy of $3 per ton on pig 
iron production to a maxi- 
mum of 42,000 tons in 10 yr., 
provided production starts by 
May 1, 1961, at an annual rate 
of 36,500 tons, 

If capacity reaches 100,000 
tons per year by May 1, 1964, 
the subsidy will cover 100,- 
000 tons to a maximum of 10 
yr. 

Quebec South Shore Steel 
Corp., a recently formed 
Quebec company, is planning 
to build a small basic steel 
mill at Varennes on the 
South Shore of the St, Law- 
rence River, opposite Mont- 
real Island, 

Output will be 100,000 to 
125,000 tons of steel and 
high-grade pig iron annually, 


being re-coiled or cut 
sheets, 

Republic has produced 
more than 1,800 Ib. of steel 
by the new process in the 
laboratory. 

Robertson said: “The tests 
to date clearly show we can 
produce a quality steel by 
this method, 

“We have overcome a 
number of difficult problems 
in obtaining the results so far 
and we know there are many 
additional obstacles ahead of 
us as We move into develop- 
ment work on a larger di- 
mensional scale. We fully in- 
tend to move ahead aggres- 
sively in seeking solutions to 
these problems.” 

Sample stampings produced 
from the new strip steel were 
formed in a severe die form- 
ing test, demonstrating the 
steel’s resistance to tearing 
or cracking and general re- 
sponse to drawing, 

The new process is aimed 
at providing a quality steel 
for use in the production of 
end products in the same 
manner as present-day steels. 

Powder metallurgy and di- 
rect reduction in recent years 
have been receiving increas- 
ing attention from the indus- 
try. Republic, in addition to 
many other companies, re- 
search organizations and in- 


into 


' dividuals, has long been in- 


terested 
field. 
The company was among 
the first to build and operate 
a direct reduction plant in 
the U, S. This facility was 
constructed during World 


in this specialized 


. War II at. Republic’s steel 


plant in Warren, O. The di- 
rect reduction unit produced 
electric furnace scrap di- 
rectly from iron ore by the 
use of coke oven gas. 

A little later, at a pilot 
plant in Cleveland, Republic 
experimented with a process 
for beneficiating low grade 
iron ores by using a combina- 
tion of chemical purification 
and direct reduction, 

In 1955, the company built 
an iron powder plant in 
Toledo, O. for commercial 
production of iron powder for 
use in making mechanical 
parts by pressing and sinter- 
ing. This process is based on 
studies made at the Cleve- 
land pilot plant. 

Two years ago, Republic 
formed the R-N Corp., with 
National Lead Co., for pro- 
ddting a melting stock di- 
rectly reduced from iron ore 
as a scrap or hot metal sub- 
stitute. 


Most will be marketed in 
Montreal’area. 

Company also plans to 
build a small reinforcing bar 
mill which will convert most 
of the steel output. 

The plant will utilize for 
the first time in full-scale 
production the Strategic Udy 
direct reduction steelmaking 
process developed by Stra- 
tegic Materials Corp, It is to 
be built by Koppers of Can- 
ada Ltd.. a wholly-owned 
subsidiary of Koppers Co, of 
the U. S. 

Ore for the project will 
come from the property of 
Hull Iron Mines Ltd., locat- 
ed near Hull, Que. 

Recent underground drill- 
ing and development, com- 
pany ‘says, has established a 
minimum of 4,250,000 tons of 
blocked ore of an average 
grade exceeding 50% iron. 

This is sufficient to supply 
the steel mill for 20 yr., com- 
pany officials say. The Hull 


ore body is still open for ex- - 


tension 
depth. 

In addition to the Hull ore 
body, company also holds“a 
2,000-acre iron ore conces- 
sion in the Mt, Wright area of 
Ungava adjacent to the Que- 
bee Cartier Mining Co, prop- 
erty. Surface showings indi- 
cate an estimated 14 million 
to 24 million tons of ore, 
company officials say, 

This property will back- 
stop Quesco’s ore position 
and could be brought into op- 
eration when the Hull de- 
posits are exhausted or be- 
come uneconomical, Alterna- 
tively, the Ungava ore could 
be blended with that of Hull. 

Quesco, which is the suc- 
cessor company. to Hull Iron 
Mines, is in process of taking 
over the latter’s assets, Con- 
trol of Quesco is held by the 
Hull group, FP understands. 

Financial arrangements are 
expected to be completed 
shortly, Quesco officials say, 
Construction of the steel mill 
is slated to start later this 
summer, 

In the Regina area the $15 
million stee] rolling mill of 
Interprovincial Steel Corp. is 
to start operations late this 
year. 

The plant has an annual 
capacity of 80,000 tons of 
skelp—the raw material used 
in manufacture of pipe—10,- 
000 tons of plate and 10,000 
tons of structurals. 


Scrap to feed the mill will 


laterally and at 


Ua 


be collected in Western Can- 
ada. 

The mill will employ about 
175 men and annual payroll 
is estimated at $1 million. 

In the specialty field, 
there’s also a newcomer. 

Crucible Steel Co. of Amer- 
ica, through a subsidiary, re- 
cently purchased Sorel In- 
dustries Ltd, and expects to 
operate and expand the steel 
plant at Sorel, Que. 

Crucible will turn out tool, 


ae 
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How Timken bearings are mounted on the 
back-up and work rolls of the Sendzimir 
planetary mill at Atlas Steels, Ltd. 
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stainJess and high alloy steels, 
It moves into competition 
with Atlas Steels Ltd., Wel- 
land, Ont., largest supplier of 
specialty steel to the Cana- 
dian market. 

The deal with Sorel gives 
Crucible working capital of 
$2 million and a plant having 
annual capacity of 40,000 
tons of electric furnace.ingots, 
a 16-in, bar mill, a 2,000-ton 
hydraulic forging press, a six- 
ton forging hammer, anneal- 


RTE 


ite sthets rai 


' YORK STEEL, 


STEEL bea LIMITED 
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ing and heat treating fur- 
naces and auxiliary equip- 
ment. 

Crucible is paying, for its 
acquisition by issuing 70,000 
shares of common stock, plus 
$500,000 cash and a later $3.4 
million, 

Details of company’s plans 
for expansion of the Sorel 
plant will depend upon 
market experience and ex- 
perimental work to be carried 
out, 


Unique mill reduces slabs from 2%" to Ys" thickness 
in one pass... Timken bearings take the shock 


gf K only machine of its kind in 
production in North America, 
this Sendzimir Planetary Hot aan 
Mill at Atlas Steels, Ltd., Wellan 

Ontario, makes only one pass to re- 
duce slabs from 2%" thick x 20” max- 
imum width to %”" thick x 20” wide. 
Based on a new concept of rolling 


and thrust loads. 


mum combination of bearing capac- 
ity, rigidity and roll neck strength. 
Load ratings are increased up to 40%. 
And their tapered design enables 
Timken bearings to take both radial 


2) Longer life. Tonna 
that the long life of 


equipment, 


e records show 
imken roll neck 


specif; 
roller bearings. 
do better wor 
And its symbol is the trade-mark 
“TIMKEN”. Look for it. The Timken 
Roller Bearin 
Ohio, U.S.A. 
Thomas, Ontario. Cable = yeh 


Timken’ tapered 
ey hel aiheee 
. That's B -ness 


Company, Canton é 
NADIAN PLANT: 


hot strip, it required many mechani- 
cal features not found in conventional 
mills. And to take the heavy shocks, 
keep bearing cost down, feed rolls, 
work roll cages, and back-up rolls 
are mounted on Timken tapered 
roller bearings. 

1008 mills of all types throughout 
the world depend on Timken bear- 
ae for economical operation. Here’s 


1) Balanced Proportion Design of 
Timken bearings provides the opti- 


bearings keeps bearing cost per ton 
of steel rolled to a bare minimum. 
3) Closer, more uniform gauge in prod- 
ucts rolled because Timken bearings 
ositively locate mill rolls. And t 
ow starting friction gives becter 
product finish, cuts scrap losses, and 
results in higher mill speed. 
4) Economical lubrication Timken 
bearings permit simple grease lubri- 
cation and operate efficiently with 
the new oil mist systems. 
For better new or existing rolling mill 


BETTER-NESS rolls on 


TIMKEN CANAD 


tapered roller bearings 


“TIMROSCO”. Makers of Tapered 
Roller Bearings, Fine Alloy Steels and 
Removable Rock Bits. 


This symbol on « product means 
its bearings are the best. 


WHEN YOU BUY TIMKEN BEARINGS YOU GET... 
1. Quality you can take for granted 
2. Service you can’t get anywhere else 
3. The best-known name in bearings 
4. Pace setter in lower bearing costs 


First in bearings 
for 6O years 
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Steel Fabricators 
Expect 10% Increase 


By FORBES GILBERTSON 


Structural steel] fabricators 
anticipate. an increase of 
around 9%-10% this year 
over 1958 in tonnages book- 
ed. 


There was a good norma} 
pickup in March, with ton- 
nages booked running ahead 
of last year, and prospécts 
for this year are much more 
favorable than they were a 
few months ago. 

These significant factors 
have developed since the tirst 
of the year: 


*@ There have been more 
announcements concerning 
construction projects in re- 
cent weeks which haven’t yet 
been reflected in contract 
awards, 


@ Fabricators feel that ex- 
pansion programs by Cana- 
da’s iron, steel, steel pipe and 
other major industries are in- 
dicative of this. 


@ Industrial construction, so 
long in the doldrums, shows 
definite signs of an upward 
swing. How big or how strong 
it’s too eerly to tell, But some 
leading indystrial plant de- 
signers told FP that they had 
more industria] plants on 
their drawing boards than 
this time last year. By fall, 
more.of them should begin 
to show up in contract 
awards. 


@ A generally optimistic at- 
titude in business in Canada 
is another factor. 

While structural steel ton- 
nages for 1958-60 should 
show a gradual increase over 
1958-59, competition is keen 
and, fabricators claim, profits 
low. 

Commercial building and 
institutional buildings are 
helping to account for the 
present increase while steel 
contracts for bridges, via- 
ducts and highway work 
are holding up strongly. 

W. A. Hepburn, president 
of the Canadian Institute of 
Steel Construction and vice- 
president of John T, Hepburn 
Ltd., Toronto, told steel fab- 
ricators at their recent an- 
nual meeting, there is an 
increased awareness of the 
potential in stee] construction 

nd the major role steel must 
play in Canada’s expansion. 

While structural steel ton- 
nages bcoked have shown 
steady increases over the 
years, the industry is getting 
a smaller portion of the total 
market which has grown 
even faster. 

The main competitors: Pre 
cast, reinforced, and pre- 
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STAGE FRAMING of the O’Keefe Auditorium in Toronto, by Standard Iron & Steel 
Works. Building will be centre for cultural activities. 


stressed concrete in bridges 
and buildings, glu-lam tim- 
ber construction in 
churches, single-story 
trial buildings 


schools, 


indus- 


In. the foreseeable future, 
the steel fabrication industry 
will have too much capacity 
for the actual work it’s get- 
ting. 


What it boils down to is an 
acute awareness among fa- 
bricators now that they have 
to get out and sell their 
product in the face of stiff 
competition, if they are going 
to get a larger slice of this 
market. 


Prestressed concrete really 
made its inroad during steel 
shortages a few years ago, 
has never looked back. 


What fabricators are doing: 


> Planning a stepped-up pro- 
motional program and efforts 
to make technical informa- 
tion easier for designers to 
study, an approach which the 
concrete people are using 
very successfully. 


The basic problem is to 
convince a rather limited 
number and type of potential 
buyers of structural steel 
that it is a better material 
for the purpose than compe- 
titive construction materials. 


One of the main advantages 
of steel construction is speed 
of erection but the main 
thing that will permit struc. 
tural steel to’mect competi- 
tion will revolve around 
costs. 

Information and all rele- 
vant data have to be made 
available in a palatable and 
quick, easy - tu - use form so 
that a designer wanting to 
use steel can design with the 
least amount of difficulty. 


The information 
made available 
of tables, charts, etc 


would be 
the form 


> Conducting a_ continuing 
program to find more eco- 
nomical ways to use 
tural steel. 


struc- 


> Keeping up with develop- 
ments at home and abroad 
in structural fabrica- 
tion and among the compe- 
tition 


stee 


In Ontario, in 1959, 
emphasis is on promotion. 


The steel fabric 
dustry is going out 
ing the users and 
ing better liaison 
users and suppliers and back- 
ing the program up with 
more information 

The industry will strive 
hard and constantly for bet- 
ter understanding in con- 
tracting for structural steel. 


ished, 
Institute 


the 


uon in- 
nd meet- 
»stablish- 
between 


It recently pub 
through Canadian 


d 


of Steel Construction, a code 
of standard practice. 


The code is expected to 
satisfy a need for the clear- 
est possible understanding 
between fabricators and cus- 
tomers, 

It covers: 

General standards and re- 
sponsibilities; definition of 
structural steel; calculation 
of weights for pound-price 
bids; drawings and specifica- 
tions; material from stock; 
inspection and_ delivery; 
erection practices. 

Use of the document in 
specifications and contracts, 
fabricators feel, will clarify 
the contractural relationship. 


While many fabricators 
have éxpanded far in excess 
of the market, the industry 
believes that an expanding 
economy plus the new “hard 
sell” approach will ultimate- 
ly use-all this, capacity. 

About two thirds of struc- 
tural shapes come from the 
UV, S. 

Possibility of a U. S. steel 
strike has panicked some 
owners of buildings under 
way to ask for their steel 
to be fabricated ahead of 
time and to press fabricators 
to start double shifts. 

If a strike develops, there’s 
the possibility that owners 
might have more need for 
U. K. or foreign steel. But it 
all depends on whether a 
strike develops, its likely 
duration and many. other 
factors, 


Quite apart from any strike, 
foreign structural shapes and 
plate are certainly getting 
more attractive in price, So 
far, biggest impact of this 
competition has been felt in 
wire and nails. 

But steel fabricators here 
are stil] hesitant about plac- 
ing foreign orders, They are 
used to working with steel 
produced by North Ameri- 
can companies. All their 
material specifications are 
geared to North American 
practice. 

Canadian specifications, 
said one spokesman, are not 
necessarily applicable to Eur- 
opean steels made by a dif- 
ferent process. 


A good deal of steel for 
fabrication: is custom-order- 
ed from the steel mill, or- 
dered for length, area, etc., 
as closely as possible to 
what’s needed and then fab- 
ricated. 

Fabricators claim European 
structural shapes is ordered 
by brokers here but the 
potential buying fabricator 
doesn’t really know very 
much about it when it arrives 
in Canada. 

Europearr structural shapes 
used here now, the spokes- 


man said, generally are small 
shapes. 

He pointed out that what 
is needed is much more de- 
tailed information all around. 


U. K. steel has been used 
in British Columbia, he said, 
and has proved satisfactory, 
but the U, K. until recently 
hadn’t the capacity to worry 
about the Canadian market 
and has a substantial con- 
struction program of its own, 


The U. K. industry is now 
rolling the more popular sizes 
and shapes used in North 
America, While still - only 
getting a token part of the 
market here, a good price, 
t*> opening of the Seaway, a 
possible U. S. strike, could 
help the U. K. boost its mar- 
ket. 


The U, K. structural steel 
could represent a growing 
threat to U, S. manufactur- 
ers, This, plus Algoma’s new 
structural steel mill could 
mean that ultimately a U. S. 
steel strike would cease to 
be any threat to the Cana- 
dian economy. 


Algoma’s announcement 
that it will build a new mil] 
to supply wide - flanged 
shapes, which are used uni- 
versally in the industry be- 
cause they’re considered the 
most economical, will sub- 
stantially increase availabili- 
ty of these shap:s in Canada, 

Bulk of European steel is 
reported to be coming in for 
use as steel rods in reinforced 
concrete, competing directly 
in this case with Canadian 
steel mills, 

Opening of the Seaway 
means that foreign steel can 
now be delivered to any point 
on the Great Lakes. 


Once again, this makes 
competition price from con- 
crete tougher for steel fabri- 
cators. 

It means that fabricators 
could be much more recep- 
tive if U, K. mills can sup- 
ply the quantity needed, meet 
deadlines, give consistent 
quality, and offer an attrac- 
tive price. 

As for European steel, fa- 
bricators at the moment feel 
they aren’t familiar enough 
with it, want a great deal 
more information. 

Time in steel erection is 
vital. Time is dollars to the 
construction industry and 
schedules run tightly. Speed 
of erection has always been 
one of the steel fabricator’s 
best selling aids. Drawings, 
flow of materials, actual fa- 
brication and erection, are 
rigidly scheduled and con- 
tracts contain penalty clauses 
for missed deadlines. 

Consequently, ability to 
meet a deadline is a most im- 


portant factor to any fabri- 
cator placing an order, This 
would apply even more em- 
phatically to overseas orders. 


Healthy competition and 
freedom of choice in selecting 
construction materials mean 
continual development and 
the structural steel fabrica- 
tion is no exception. 


Great strides have been 
made in fabrication methods 
in the past decade and more 
are ahead. 


Designers can use the in- 
herent strength afforded by 
steel as fabricating tech- 
niques become even more re- 
fined and less wasteful and 
costly details are eliminated. 


A modern fabricating shop 
can turn out steelwork that 
bears only casual resem- 
blance to that of 25 years 
ago, 


Automatic gas-cutting ma- 
chines, automatic welding 
processes, multiple punching 
ai.d drilling assemblies, im- 
proved handling facilities 
and semi automated or fully 
automated processes that 
reduce human error to *%a 
minimum have meant im- 
provements for steel fabri- 
cation. 


The plastic theory of 
design is ahead for the struc- 
tural steel industry in Cana- 
da. This has evolved through 
a better understanding of the 
actual mechanical properties 
of structural steel and its 
behavior in service. 


Former theories of the be- 
havior of rigid frame struc- 
tures produce an over-con- 
servative estimate of the 
actual strength of the steel 
frame. The new method is 
accurate in predictin: actual 
load-carrying capacities of 
steel members. 


Plastic theory, say experts, 
is simple to use once funda- 
mentals have been mastered. 
It leads to considerabl. econ- 
omies and in the amount of 
steel required in many cases, 
with tonnage savings esti- 
mated at between 10% and 
30° 


Better ways to protect steel 
against weather or in below- 
ground installations are being 
researched, 


Steel mills now produce 
many. structural steels which 
have improved corrosion re- 
sistance combined with ulti- 
mate strengths and _ good 
weldability. 
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Downtime ... zero. 


«« this is on ideal now 


within reach through Deloro Stellite cobalt 
or nickel base alloys. Where heat... from 
destructive jet engine inferno temperatures 
to light, frictional wear ... is responsible for 
downtime, vital parts produced by Deloro 
Stellite, at prices comparable to special 


steels, offer incredible performance. 


Achieve a new dimension for “NORMAL 
DOWNTIME” with Deloro-Stellite castings 


ond hardfacing. 


Write for your free copy of 
Speed Production, Cut Maintenance.” 


HARDFACING RODS 





Relatively inexpensive 
coatings are available for 
steel pipes which will give 
protection for many years in 
below-ground installations. 


What architects would like 
to see in structural steel: 


.Research to 
problems of fireproofing, 
noise impact, condensation 
attributable to the cold con- 
ductivity of structural steel 


eliminate 


“THE 


TOUGHEST 


exposed to outside air. 


© New structural sections 
that would be more compati- 
ble with curtain wall con- 
struction and sections that 
can be more readily adapted 
when the structural steel is 
used as a pattern on the ex- 
terior elevation. 


® Thermal 
soundproof 
concealed 


connection, 
connections and 
connections are 


STEEL KNOWN” cost 


to fit your equipment! 


Joliette-Amsco Manganese Steel Castings are - 
made entirely from ‘““The Toughest Steel Known”— 
in a furnace used exclusively for Manganese Steel. 
You are assured of uniformly high quality when 
you SPECIFY JOLIETTE-AMSCO. 


When you need Manganese Steel Castings for 
equipment required in mining, quarrying, road 
construction, lumbering, pulp and paper, cement 
or general industry specify Joliette-Amsco through 
your manufacturer or distributor. 


Joliette-Amsco Castings are made 
under Contract Agreements with 
the Manufacturers of your 


equipment. 


BACK HOES 
UNERS 
TRACTOR PADS 
CRUSHER PARTS 
DIPPERS 

DIPPER TEETH 
DOZER BLADES 
Ere. 


K 
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STEAM JET NOZZLES 


improvements that would 
solve many problems in the 
modern building. 

As structural steel some- 
times serves the dual purpose 
of structure and exterior pat- 
tern in buildings, it 
one day come to the 
building site prefinished in a 
variety of colors and finishes, 
with exposed sections shop- 
insulated, 


many 
may 





Organize White Collars 


The steel industry — or 
most of it — faces a union 
powerhouse across the bar- 
gaining table. 

And there is every sign 
that -it will continue to face 
an even~-stronger union, 
which is probably the most 
influential in labor, one of 
the most skilfully led. 

United Steelworkers . of 
America ig big (over 80,000 
members), broad-based (it’s 
in basic steel, secondary steel 
and fabricating, in mining 
and smelting) and it is grow- 
ing larger despite the damp- 
ening effects of automation. 


Highlights of steel labor 
pattern: 
@ Strong talk for wage par- 
ity with U. S, at Steelworkers 
recent national policy confer- 
ence. Union goal: wage hikes 
and shorter hours. 
® Continuing push for Steel's 
job evaluation scheme. It’s in 
some contracts but in other 
areas it has run head on into 
management’s stand on its 
own right to run the business, 
® More emphasis coming on 
severance pay. This appears 
to be the union’s immediate 
answer to the threat of auto. 
mation. It also will be used 
to try ‘to gain more security 
for mining members in vul- 
nerable situations, 
® There may be more inter- 
est by Steelworkers in port- 
able pensions. Some locals 
have managed to get these 
into contracts, These pensions 
may look pretty good to 
small company members, and 
there are quite a few Steel 
locals in this category across 
the country. 
® Accident prevention and 
safety. Steelworkers is lead- 
ing the way here, arguing 
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MOST OF THE STEEL industry will have to face a strong, well-led union across the 


bargaining table. 


that unions should have more 
voice in this field 

Meanwhile, outside the 
bargaining tables, the union 
plots a shrewd course to try 
to protect its position in what 
one official calls “very diffi- 
cult times.” 

Industrial unions will be 
particularly vulnerable to de- 


| How Steel Wages Climb - 


getting bigger. 


clines in membership in next 
decade, 

Automated jobs are already 
whacking away at the mem- 
bership rolls. 

And it’s generally agreed 
that office and_ technical 
workers will grow in import- 
ance and numbers as the 
plant employee total drops. 

A good example of Steel- 
workers flexibility: It’s in the 
forefront to sign more pro- 
fessional, technical and office 
workers within its own broad 


United Steelworkers of America has over 80,000 members and is 


posed new labor- 
tical party: 


This has been a busy year 
o-————_—_ — 


farmer poli- 


about 181% 


in steel negotiations — but 
there have been nothing like 
the fireworks of 1958. 

Then, the basic steel settle- 
ments set the pattern for the 
industry—but not before an 
83-day strike at Steel Co. of 
Canada. 


This, and an earlier agree- 
ment with Algoma Steel 
Corp., gave workers a 24c hr. 
wage hike over a three-year 
contract. There were fringe 
benefits additiona] to this. 

Big negotiations this year 
have centred on the Dominion 
Bridge Co. plants across Can- 
ada, mostly structural! steel 
plants. 

Union would like chain- 
wide bargaining for the com- 
pany but it hasn’t got it yet. 

The result was tentative 
agreements at two Ontario 
plants hinging on agree- 
ments being reached in other 
provinces and ‘in Ottawa 
area. , 

In late spring, that was the 
partly-settled , partly dead- 
locked situation. 

Steel industry management 
has taken a firm line in the 
past year as wage hikes are 
concerned, 

Although the hold-the-line 
policy of the recession was 
broken and a pattern of 
“more” established in basic 
steel, a stiff attitude has been 
carried over into this year. 

Hard bargaining has been 
the rule. 

Steel wages continue to 
add to costs. They are among 
the most “pushy” in all in- 
dustry. 

For example: 

Average hourly earnings in 
the key primary iron and 
steel category, as measured 
by DBS, have soared ahead 
since 1946. 
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Look Overhead... .See “NORTHERN” 


i i 


in CANADIAN INDUSTRY 


Wherever you go in Canadian industrial plants you see 
Northern Overhead Electric Traveling Cranes providing the 
dependable, trouble free, low maintenance service demanded 
in today’s cost-fighting production. 

Northern — made by Canadians in Canada — Cranes serve 
dependably the widely diversified needs of mines and metal 
producing plonts — metal working and fabricating plants — 
steel mills and warehoyses — chemical plants — electrical 
manufacturers and power plants —paper and pulp mills — 
railroad shops and car repair yards — cargo ships — in almost 
every type of competitive industrial service. 


A Northern Crane would bea sound investment. 


. 


NORTHERN CRANE & HOIST WORKS, LTD. 


1428 ARGYLE ROAD 


ELECTRICAL 





Hourly ‘earnings in fabri- 
cating and structural steel 
are ahead 60% since 1950, In 
the broader class of all iron 
and steel products, the gain 
since 1946 has been around 
162% 

Compared’ with other key 
categories of industry, the 


primary steel workers 
chalked up more gain than 
most. 

The 181% leap since 1946, 
for example, compares with 
around § 111% for motor 
vehicles, 161% for smelting 
and refining. * employees, 


160% for workers in heavy 


e WINDSOR, ONTARIO 


electrical machinery equip- 
ment, 

While United Steelworkers 
is the dominant union in the 
industry, there are scattered 
locals of other unions, includ- 
ing Montreal Steel & Foun- 
dry Workers plus other un- 
affiliated groups. 


AVERAGE HOURLY EARNINGS jurisdiction. 
(cents) In steel, fabricating, met- 
Iron & Primary Fabricated als, mining and smelting. the 
Steel Iron & & Structural union is driving ahead to 
Products Steel Steel unionize vertically — white 
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Automated Cutter 
Traces Sketches 


A new fully automated, 
unlimited . capacity shape- 
cutting machine will easily 
reproduce any quantity of in- 
tricate metal parts of any 
shape or size. 

The machine features co- 
ordinate drive and is pow- 
ered by two electrically 
synchronized, heavy - duty 
motors providing ample 
power for \every type of 
flame-cutting operation. 

It can flame-cut intricate 
parts of any length, width or 
thickness. Standard models 
can be equipped with 10 
torches to cut any width ‘up 
to 10 ft. 

Larger models will cut 
shapes of any width and can 
be equipped with additional 
torches. Thickness of the 
metal that may be cut is lim- 
ited only by the eapeety of 
the torches used. — 

The Oxweld CM-60, ‘ecol 
uct of Linde Co., division of 
Union Carbide Canada Ltd., 
Toronto, is equipped with the 
recently ~ introducéd Linde 
photocell ‘tracer, is said to be 
the world’s first large-capa- 
city cutting machine to have 
an automatic kerf compen- 
satot, 

The automatic kerf adjust- 

ment.represents a radical im- 
provement over existing 
types of tracing “units. Parts 
can be’ reproduced from an 
exact-sized drawing without 
the necessity of*making al- 
lowance for kerf width on 
the drawing. 

Drawings of parts are made 
in the exact size of the part 
desired. Kerf compensator 
dial is then set for the plate 
thickness being cut and auto- 
matically compensates for 
kerf width, so that repro- 
duced parts are exactly the 
same size as the line draw- 
ing. 

_ _Simple~ pencil or ink 
sketches of intricate metal 
shapes and forms can be used 
to guide the CM-60, since the 
sphotecell tracer accurately 
follows easy-to-prepare pen- 

. eil sketches on ordinary 


ner. 
This eliminates need for 
expensive metal or plastic 
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templets, photographic nega- 
tives or complicated \ and 
costly silhouettes. 

Because the photocell 
tracer can accurately follow 
crossing lines, extremely in- 
tricate shapes can be cut, 
Wear on templets and cover 
sheets is cOmpletely eliminat- 
ed as neither the machine nor 
tracer ever come in contact 
with the templet or tracing 
surface 

The machine is said to be 
so advanced that all cutting 
operations are instantly and 
accurately controlled by a 
single operator sitting at a 
convenient, easy-to-use con- 
trol panel. 

Tracing, ignition, preheat, 
cutting oxygen, height ad- 
justment of the _ torches, 
movement of the carriages 
and positioning of the tracer 
can be handled from the con- 
trol panel. Individual motors 
in each cufting torch holder 
provide independent and ac- 
curate vertical contro] of 
each torch. 

Another feature: 

Use of a new, automatic 
height adjustment control on 
the motor of each cutting 
torch. Unit rides the plate in 
front of the torches and 
quickly senses he slightest 
deviation in the levelness of 
the plate surface. Motorized 
torch holders react instantly, 
lowering or raising the 


. torches to compensate for any 


deviation 

Complete cutting cycle is 
controlled through the oper- 
ating sequence dial on the 
contro] panel. Torch ignition, 
preheat and cutting oxygen 
gases are automatically oper- 
ated through solenoid valves. 
Flames can be shut off. in- 
stantly eliminating any 
bleed-down flow from the 
cutting oxygén orifice which 
causes gouging after the cut 
is complete. 

When the operator wants 
to pierce the plate, a pilot 
valve at the control panel al- 
lows him to turn on the cut- 
ting oxygen slowly and 
evenly to prevent fouling of 
cutting nozzles, 
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collar and blue collar And in 
a tough field, it has been hav- 
ing soMe surprising success, 
Steel also has accepted 
leadership in political action 
by labor movement. It is 
strong supporter of CCF and 
of the concept of the pro- 


Stainless 


Steel Roof 
For Autos 


Stainless steel serves as a 
gleaming, rustproof roof on 
the 1959 Chrysler Imperial 
Southampton sports models. 

The new roof is designed to 
fit over Imperial’s standard 
production roof. 

The company says that 
while developed to enhance 
the roofline of Imperial two- 
and four-door Southampton 
hardtops, the new stainless 
steel crown also serves as a 
double roof, and provides ex- 
tra strength and insulation. 

The stainless roof is actual- 
ly a .025-inch-thick appliqué 
which js fixed tightly over 
the entire standard roof sec- 
tion forward of Imperial’s 
Landau-type roof step. 

An optional equipment fea- 
ture, it weighs approximately 
25 lb., and measures 58 in. 
across and 69 in. long. 

t is held securely in place 

stainless steel rivets. 

“abricated from Republic 
Stee; Corp. Type 302 “En- 

’ stainless, the top is 
yacated from the original 

0. by a layer of Oznaburg 

avy, impregnated cloth in- 

ation, 

Ti.e roofs are fabricated at 

etroit plant of the Budd 

o., where presses can stamp 
tut more than 300 roofs an 
10ur at capacity production. 

The company uses a triple- 
action press for the initial 
‘oof stamping operation, and 
a single-action press for 
trimming roof front and sides. 

High pressure oil is used to 
cover the stainless blank in 
order to prevent splitting, 
tearing or distortion while in 
the press. 

After removal from the 
trim press the stainless roof 
blank (24-gauge sheet stock) 
is then taken and inserted 
into a flange press, which 
flanges the roof front, “door- 
ways,” and finally forms the 
rear window opening. 

After a more precise trim- 
ming, the finished stainless 
stamping is delivered to the 
Imperial plant for installa- 
tion. 














® Steels for 
tools and dies 


* Steels for 
machinery components 


* Steels for rock 
drilling and mining 


_ © Steels for corrosion and 
heat resistance, and strength 
. stainless steels. 


* Steels for special 
customer requirements 


FOR ALL INDUSTRY 


CANADA’S LARGEST SELECTION OF 


SPECIALTY STEELS 


Atlas offers a supermarket selection of specialty steels in 5 basic groups—High Speed and 
Tool Steels, Machinery Steels, Mining Drill Steels, Special Purpose Steels, and Stainless 
Steels. Over 200 Atlas specialty steel grades are produced to meet the broad requirements of 
industry. Many of these are tailored to individual requirements of size, shape and finish. 
Some are furnished to special analyses or with special physical properties. In all, Atlas 
specialty steels are made in over 16,000 sizes, shapes and finishes. 


Despite this wide product range, delivery is quick and reliable from Atlas’ six strategically 
located warehouses, which stock a combined total of 10 million pounds of specialty steels. 


Atlas specialty steels are produced 
in- Welland, Ontario in electric arc 
furnaces which afford maximum qual- 
ity control of both physical and 
metallurgical properties. 


Atlas can supply exactly the right steel for your needs as well as 
the metallurgical and technical information to overcome any metal 
problems you may have. Contact your Atlas representative for full 
product details and obligation-free service. 


ATLAS STEELS LIMITED 
WELLAND ‘ ONTARIO 


Warehouses: Montreal, Toronto, Hamilton, 
Windsor, Winnipeg, Vancouver 
Representatives: Londen, St. Catharines, Sudbury 
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Steel Co. of Can. .. 78% 
Algome Steel 
Dom. Steel & Coal .. 1914 
Dom. Foundries eter 45% 
Atlas Steels ....... 24% 


1959 
High 
$ 

80% 
39% 
22% 
49 
29% 


*Seven-month period ended July 31. 
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41% 
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Steel Stocks 


1958 
High 
$ 

70 
36% 
24 
41% 
27% 


1958 
low 
$ 
45% 
21% 
18% 
23% 
15% 


Earnings 

per share 

1957 
$ 


1958 

$ 
3.79 
2.05 
*0.92 
3.12 
2.04 
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Steel Stocks 


Steady Gains for Many 


Stocks df the leading basic 
steel producers, with one ex- 
ception, have been gaining 
steadily in price for more 
than a year. 

The exception is Domin- 
ion Steel & Coal Corp., which 
has been reorganizing since 
control was acquired by A. V. 
Roe Canada Ltd. in 1957. 

In the last 12 months, the 
industria] index on the To- 
ronto Stock Exchange has 
climbed 18.7%. Montreal’s 
index has climbed 19%. 

During the same period, 
the price of Dominion Foun- 
dries & Steel stock has 
gained 53.6%, Steel Co. of 
Canada 33.5%, Algoma Steel 
Corp. 29.2% and Atlas Steels 
25.8%. Dominion Steel & 


Coal, however, 
down 8.8%. 

A similar pattern appears 
in the movement of the 
stocks from the high peak of 
1958 to the high of 1959, to 
date. 

While the Toronto 
has moved only 44% 
Montreal 8.2%, Dofasco has 
gained 17.4%, Stelco 15%, 
Algoma and Atlas both 7.2% 
and Dosco has dropped 4.7%. 

With the exception of At- 
las Steels, the one specialty 
steel producer in the group 
of five, the current level of 
the steel stocks is fairly close 
to the 1959 peaks. 

Weakness of Atlas is due to 
the outlook for second half 
1959 in which the effect of 


has. slipped 


index 
and 


CRL Lab Equipment 
“World’s Modernest’ 


Canadian Refractories Ltd. 
has completed extensive la- 
boratory facilities at its 
Marelan, Que.,-plant. 

The laboratories were built 
because the existing facilities, 
located at Kilmar, Que., were 
inadequate to meet the grow- 
ing demands of modern in- 
dustry and refractory sup- 
pliers. 

The laboratories will be 
used in a hunt for new prod- 
ucts and to carry out day-to- 
day work on behalf of CRL 
customers. 

The laboratories are said to 
be fitted with the most mod- 
ern equipment in the world. 
Some of this equipment was 
invented by CRL’s own tech- 
nicians, 

Individual problems of 
each customer’s plant, each 
furnace, can be examined and 
their special refractory needs 
determined in the new la- 
boratories. ‘ 

Some of the features: 

@ Laboratories contain 20,- 
000 sq. ft., consisting of a 
main building and a second 
building housing a pilot plant. 
@ Pilot plant contains con- 
ventional crushing and grind- 
ing equipment. It has a hy- 
draulically operated brick 
press, designed to CRL spe- 
cifications, which is said to be 
the only one of its kind in the 
world. It has a ‘maximum 
pressure of 325 tons and pres- 
sure can be applied from top 
or bottom simultaneously. 

@ The plant also contains 
different kinds of furnaces, 
some.designed by CRL’s staff, 
and intended for tempera- 
tures up to 3,600 deg. F. 

Two of these furnaces are 
specially designed for studies 
related to high temperature 
spalling resistances and 
manufacture of rammed 
hearth materials. 

@ Main building contains la- 
boratories for general Te- 
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search, wet chemistry, study 
of plastics and castables, and 
physical testing. 

@ An electric furnace room 
contains modern under-load 
testing equipment. This ma- 
chine, fully automatic, re- 
cords.on a single graph the 
temperature rise and duration 
at top temperature as well as 
the dimensional changes of a 
specimen, It is said to be 
unique ih the history of re- 
fractory research, 

® Another section is devoted 
to mineralogy including 
petrological laboratories. 

® The research staff num- 
bers around .25. Several 


members of the staff are well ~ 


known throughout the world 
in the field of ceramic re- 
search, 

History of the development 
of refractories in Canada goes 
back over 50 years. 

World War I presented a 
major problem to the North 
American steel industry. Cut- 
ting off of supplies of Aus- 
trian magnesite on which the 
industry had been largely 
dependent for certain types 
of refractories. 

Magnesite had been found 
at Kilmar, Que., in 1900 but it 
differed considerably from 
the Austrian material which 
was then the standard. It 
needed the stimulus of war- 
time shortages to rouse inter- 
est in development of this 
new source. 

In 1918 Canada produced 
around $1 million of dolomi- 
tic magnesite but the war’s 
end sent most Major consum- 
ers back to the European ma- 
terial. By 1921, Canadian 
production had fallen to $90,- 
000. 

The challenge: -Could a 
way be found to make refrac- 
tories from the Canadian 

magnesite which would be as 
good as, if not better than, the 
imported products. 


Indic. Price 
Div. Earnings 
Rate Ratie 
4.90 
2.49 
2.42 
2.54 
2.49 


20.8 
18.6 
14.6 
1g? 
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diminishing export sales and 
rising competition from im- 
ports is likely to be felt. In 
the past, exports accounted 
for nearly 25% of Atlas pro- 
duction volume, It is predic- 
, ted by the company that they 

“will very soon be a neglig- 
ible’ portion of total Atlas 
production in Canada,” 

The specialty steel pro- 
ducer’s position in Canada 
differs widely from that of 
the primary carbon steel 
makers. For example, the 
specialty maker’g output is 
tied more than 40% to the 
automobile industry. Up- 
swings in the construction 
industry bring little gain, 

These differences need to 
be borne in mind when con- 


In the early 20s, the feder- 
al department of mines began 
experiments and the work 
was continued by the Nation- 
al Research Council in 1925. 

First major result: In 1927 
it was found possible to use 
the ore from the Kilmar pits 
to make a suitable refractory 
clinker. 

In the early 30s, NRC men 
went to England to arrange 
for production of a refractory 
brick which had been devel- 
oped using this clinker. Sold 
under the name of Magnecon, 
the brick used the special 
characteristi:s of Canadian 
magnesite, became the 
world’s standard for. rotary 
cement kiln liners. Produced 
in Canada since 1935, Magne- 
con is also made in England. 

In 1933 the two magnesite 
companies at Kilmar came 
under the control of a newly 
formed company, Canadian 
Refractories Ltd. This made 
possible full commercial de- 
velopment of 8 discov- 
eries. 


One of the company’s out- 
standing achievements in its 
early years was-invention of 
the world’s first cold-setting 
refractory ramming mix, 

This development greatly 
shortened time required to 
install the bottoms of open 
hearth furnaces and made 
possible a major step forward 
in steel-making technique. 

In 1945, Harbison Walker 
Refractories Co., Pittsburgh, 
obtained control of Canadian 
Refractories Ltd. The devel- 
opment placed large technical 
and financial resources at the 
Canadian company’s disposal 
and enabled it to expand its 
activities on a scale previous- 
ly impossible. 

A new plant was built at 
Marelan, Que., in 1953. 

Conscious of the impor- 
tance of continuing aggressive 
research to maintain Canada’s 
position as an important re- 
fractory producer, CRL took 
over research work from 
‘NRC during World War II; 
has now added its new la- 
boratories to maintain its po- 
sition in the industry. 


Imperial. The stainless steel is fabricated from Republic Steel Corp.’s “Enduro” type 302. 
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sidering the question that 
investors are now asking: 
How much higher can the 
prices of steel stocks rise? 

The question concerns the 
short-term outlook, For the 
long term no doubts the tre- 
mendous growth potential of 
the industry. Per capita steel 
consumption in Canada is 
currently about 800 Ib, yr. 
compared with 1,400 Ib. in 
the U, S.; 40% of Canadian 
steel requirements are now 
imported, * 

The Gordon Report pre- 
dicts that between now and 
1980, demand will double to 
more than 12 million tons yr, 
Even by then, some 10%- 
15% of total consumption 
may still be imported. The 
opportunity to displace im- 
ports is regarded as one of 
the powerful growth factors 
for the Canadian industry — 
and one that does not exist 
for the U, S. 

Population in Canada is 
expected to rise to 27 million 
by 1980. 

A per capita consumption 
of 1,000 Ib. at that time 
would mean a total require- 
ment of 13.5 million tons 
compared with 6.5 million 
tons at present, 

The short-term outlook is 
more uncertain due to con- 
flicting factors. 

Bullish argument is sup- 
ported by the general trend 
of business, likely to continue 
to show strength in 1960. 
Operating rates for Canadian 
steel mills are admittedly at 
year ago levels of about 85% 
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In prosperous times, when backlogs 
are pressing, it is sometime? easy to 
by-pass the finer points of cost control 
where inventories are concerned. A 
degree of profit is thereby sacrificed. 


But when times are lean the picture 
changes, and management says ‘‘Scru- 
tinize everything. Extract full profit 


potential. 


of capacity, but their output 

for the year is expected to be 

higher because of a stronger 

start and the possibility of a 

stronger finish (Stelco was 
ut down 86 days 3 in a strike 
ast year). 


A further factor is the in- - 


All four basic producers, 
Steleo, Algoma, Dofasco and 
Dosco, have new programs in 
hand. 

On the bearish side is the 
increase in foreign competi- 
tion, likely to be intensified 
by the St, Lawrence Seaway 
opening, and the prospect of 
further wage increases. 
Threats of a steel strike in 
the U. S. contribute to the 
unsettled state, 

Statistical analysis of the 
five major stocks shows a 
number of significant trends: 

Earnings of four of the five 
companies, on a per share 
basis, have declined for the 
last three years, The excep- 
tion is Dofasco, whose 1958 
earnings, aided by last year’s 
strike at Stelco, soared from 
$2.54 to $3.12. 

The * accompanying table 
shows current price earnings 
ratios. Steleo, selling at 20.8 
times 1958 earnings, can be 
compared with the 13.7 ratio 
of its peak earnings ($5.89 in 
1955) to its peak price ($80% 
in 1959). 

Algoma, at 18.6, compares 
with a peak 14.7 (1956 earn- 
ings and 1957’s peak price); 
Dofasco ‘at 14.6, compares 
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five companies has declined 


@ SEND SKETCHES, SAMPLES 


OR BLUEPRINTS 


We will make your tools or dies, or 
adapt your dies fe our equipment. 


HOT DIP GALVANIZING; PAINT 
FINISHING -OR VITREOUS 
ENAMELLING IF REQUIRED. 


N. LATER: 


with 15.7 (1958 earnings 
and 1959’s_ price); Atlas, 
at 11.9, compares with 8.7 
(1956+ earnings and price), 
Dosco’s peak ratio is 10.3, 
based on full year 1956 earn- 
ings and 1957’s price. A cur- 
rent ratio is not available. 


Again with the exception 
of Dofasco, return on in- 
vested capital of four of the 


typical. 


Winnipeg Regina 
during the last three years. 
Dofasco’s return has risen 
from 13.9% in 1956 to 15.4% 
last year, 

On the other hand, Steleo 
has dropped from 19.3% to 
15.3%; Algoma from 20.1% 
to 14.1% and Atlas from 
22.8% to 15.795. 

In the case of Dosco, the 
return was 14.2% in 1956 
and 12.5% in 1957, No figure 


Edmonton 


COMPANY LIMITED + HAMILTON, CANADA 
Montreal 


Calgary Vancouver 


is available for 1958, 

Taking an average rate of 
return on invested capital, 
1959 earnings of the five 
companies have been esti- 
mated in one recent analysis 
as follows (with 1958 earn- 
ings in brackets): 

Steleo $5.25 ($3.79), Al- 
goma $2.75 ($2.05), Dofasco 
$2.75 ($3.12), Atlas $2.70 
($2.04) and Dosco $2.05. 
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The case of the steel user is fairly 
If he has piled up inventory 
on a “just in case” basis, he cuts back 
— and rightly so— because a piled-up 
inventory can mean piled-up costs. In 
turning again to his Steel Distributor 
for the supplies and services he needs, 


he re-discovers these benefits: 


Working capital is released for use in more profitable directions, 


. The risk of carrying obsolete or unsuitable stocks is eliminated. 


Space is saved, and also the cost of maintaining that space. 


. Scrap losses, and interest and insurance charges are reduced. 


| 
2 
3 
4. Savings are realized on handling and processing. 
5 
6, 


The administrative and clerical costs of direct buying are reduced or 


eliminated. 


7. The complete flexibility of a “steel supermarket’ is gained as a source 


of supply. 


If obtaining these benefits makes sense in lean times, when you are » watching the pennies, 
does it not also make sense all the time? Your Steel Distributor exists to serve you, and in 
the long run to save you money. You will be well repaid if you use his facilities to the full. 





Record Steel Consum 


By CLIFFORD FOWKE 
' Associate Editor, 
National Builder 


After a relatively quiet 
start, 1959 could finish up as 
‘a gecord year for consump- 
tion. of steel in Canada, And, 
in some instances, supplies 
may become as tight and de- 
liveries as late as they were 
two years ago. 
Apart from the impact 
which a U. S, steel strike 


could have, normal domestic’ 
demand for stee] in Canada is - 


building up in a number of 
markets to the point where it 
is already, or shortly will be, 
taxing available supplies. 


Here are some pointers: 


® Construction, one of the 
biggest customers for steel, 
has recently begun to forge 
ahead in those categories 
which require most — insti- 
tutional and commercial 
building. (From nails right 
through to the light struc- 
turals which are made in 
Canada, demand is quicken- 
ing. Especially noticeable has 
been the increased rate of re- 
cent enquiries coming in to 
steel fabricating firms about 
proposed new building proj- 
ects.) 


® Increasing demand from 
appliance makers, auto 
manufacturers and auto part 
thakers is an important fac- 
tor in the rising demand for 
cold rolled sheets, 


® Steel requirements. by 
agricultural equipment 
manufacturers was at a re- 
cord level earlier this year 
and has continued partic- 
ularly brisk, while production 
of certain types of construc- 
tion and earthmoving equip- 
ment made in Canada is 
maintaining a healthy rate. 


® Another big customer for 
certain types of steel — the 
packaging industry with its 
expanding needs for cans, 
drums, etc, — is heading for 
a record year and taking up 
some of the surplus capacity 
which exists here, 


There are, however, some 
other factors in the steel mar- 
keting picture which are less 
palatable to Canadian. steel 
manufacturers and fabrica- 
tors: 


> New business in railway car 
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Production 


(net tons) 


STEEL INGOTS 
1957 
456,440 
413,435 
463,891 
439,002 
425,308 


Totals by years 


January 
February 


PIG IRON 
1957 
304,896 
291,741 
334,710 
324,961 
336,684 


January 
February 


Totals by years 
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and in pipe and casing con- 
tinues to lack any real 
bounce. 


> Opening of the St. Law- 
rence Seaway, because it af- 
fords reduced transportation 
and handling costs for steel 
products, has encouraged 
low-price, overseas steel pro- 
ducers to penetrate Canadian 
markets more deeply this 
year than before. Imports 
are substantially heavier this 
year than last, 


> Competitive materials like 
concrete, aluminum and cer- 
tain lumber products are 
making increasingly serious 
inroads into sections of the 
construction and other mar- 
kets that were formerly the 
sole prerogative of steel. 


Canadian mills _ supply 
about 65% to 70% of over-all 
domestic steel requirements. 


SPECIALISTS IN 


STEEL 


CONSTRUCTION 


i 


If the jobs calls for structural steel— 


Sarnia can 


supply your 


needs. 


* Fabricated, designed and erected 
to your exact specifications, Sarnia 


structural steel 


expert craftsmen. 


A GO I Or pe 
i 
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is produced by 


Write today for information 
on Sarnia Bridge products 


Degl yh, Ag oat te eM 


+ 


SARNIA BRIDGE 


1958 1959 
392,786 456,464 
365,189 431,921 
401,528 470,518 
367,573 480,805 
404,628 475,001 
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3,096,000 
3,298,000 
3,447,000 
3,578,000 
4,010,000 
3,114,000 
4,446,000 
5,180,000 
4,924,000 
4,252,000 


TM 


1958 1959 
260,519 299,284 
232,564 282,642 
268,032 350,600 
254,970 366,838 
287,688 371,507 


COUPEE 


2,154,000 
2,317,000-. 
2,553,000 
2,682,000 
3,012,000 
2,211,000 
3,215,000 
3,568,000 
3,718,000 
3,061,000 


TE 
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The rest has to be imported. 
In some phases of steel 

production, Canada has capa- 

city surplus to home needs. 


It is virtually self-sufficient 
in tin plate, cold rolled strip, 
large diameter pipe, most 
stainless steels and special 
alloy 


It has been estimated that 
structural shape and plate 
capacity would take a 20% 
incre ase over the largest de- 
mand yet experienced, 


But in others, notably wide 
flange structurals and some 
specialty steels, we have lim- 
ited, if any, facilities and 
must buy most of these 
abroad. 

It s against this pattern 
that one must put the cur- 
rently quickening pace of de- 
mand and the threat of in- 
creasing foreign competition. 


While consumption of steel 
per capita in Canada is the 
second highest in the world 
—about 775 lb, per head, as 
compared with 1,300 lb. in 
the U. S.—the biggest part of 
the market is concerned in 
areas bordering: on the Sea- 
way. 

Ontario absorbs about 60% 
of our steel output and Que- 
bec about 25%. The opening 
up of the Seaway means that 
foreign ocean-going ships can 
bring their cheaper steel 
products into the heart of the 
Great Lakes market without 
the former expensive over- 
land haul or the transfer of 
cargoes into smaller vessels. 


One major importer estim- 
ated that steel imports from 
West Europe including rein- 
forcing bars, and wire prod- 
ucts, etc., might go up 50% 
this year, 

Prices of some of these 
products, it is reported, have 
been given at $3 a ton below 
Canadian prices, 


But both steel manufactur- 
ers and fabricators are doing 
all they can to meet this com- 
petition. Many thousands of 
dollars have been and are 
being spent on research ai.d 
huge investments have bee 
made in the most mod 
machinery, and equipm 
and introduction of r 
teci.nological processes. 


Steel fabricators, who rep- 
resent a $500 million segment 
of the steel industry, have ex- 
panded their facilities rapidly 
and t-ought in many opera- 
tiona' improvements in weld- 
ing, cutting, punching and 
dri‘ling. They are looking fc - 
an 9% to 10% upturn ir 
bookings this year over 19.53. 


Producers of stainless steels 
arr now breaking into ma k- 
ets {vom which price and ap- 
plicntions formerly more or 
les barred them, 

This .is most noticeable in 
construction where Atlas 
Steels Ltd. led the way when 
it completed two buildings 
last year, using a stainless 
steel curtain wall design. 


Unien Carbide Canada Ltd. 
will use stainless steel pre- 
dominantly on exterier walls 
of its new Toronto head- 
quarters and other major new 
building projects like the 
Bank of Montreal in Mont- 
real, Hamilton’s new City 
Hall and the Prudential In- 
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surance Building in Toronto 
will feature it. 


And in the new town of 
Thompson in Manitoba, to 
promote nickel-bearing stain- 
less steel alloys in building 
construction, International 
Nickel Co, of Canada will use 
prefabricated wall sections 
faced. with stainless steel on 
some buildings, 

Construction and the rail- 
ways together take up about 
one-third of domestic steel 
production. That is why an- 
other effort by the Canadian 
Institute of Steel Construc- 
tion to promote steel use in 
building is of special jmport- 
ance to the whole industry. 

The institute, which repre- 
sents 44 structural] steel fab- 
ricators and five plate fabri- 
cators across Canada with a 
capital investment of around 
$400 million, is backing a 
promotional campaign to re- 
store steel to its dominant 
position in heavy construc- 
tion. 


Regional committees have 
been formed to help and 
plans are in hand to match 
the services to designers pro- 
vided by competing struc- 
tural materia] industries by 
way of readily available 
charts and tables, etc. 

In other steel - making 
fields, the manufacturers re- 
port that flat rolled steel 
products are in tight supply 
with a seven-week delivery 
last reported on hot rolled 
sheet. Cold rolled and gal- 
vanized sheet are ‘on alloca- 
tion and booked selidly to the 
end of the second quarter. 

The packaging industry 
with its wide range of de- 
mands on the steel industry 
in the form of oil drums, 
chemical containers, cans and 
so on, is one of the top con- 
sumers in the sheet steel field. 
Here one of the liveliest cus- 
tomers at present is the food 
industry in which production 
and sales are climbing stead- 
ily and fast. 

The pick-up in sales of 
autos has also had’'a marked 
effect on demand for sheet 
steel. While the auto indus- 
try in Canada _ represents 
about 8% of demand for 
Canadian steel (as against 
about 25% in the U. S&S.) its 
health is of prime importance 
to.an important section of the 
steel industry and its needs 
for steel in various forms 
arise from a_ tremendous 
range of finished products 
from ash trays to fan blades. 


Also important in the sheet 
steel field is the appliance in- 
dustry and, here again, rising 
demand for finished products 
is reflected in manufacturers’ 
pressure on_ sheet _ steel 
sources. Shipments of items 
like washing machines, 
clothes dryers, and most do- 
mestic electrical appliances 
have increased sharply this 
year and most manufacturers 
look forward to maintaining 
production — and their steel 
inventories—at a high level. 


The improvement in de- 
mand for agricultural imple- 
ments and machinery which 
started last year has been 
gaining momentum steadily. 
Earlier this year, it reached a 
record peak, has since con- 
tinued strong, arffi still shows 
no signs of falling back to 
early 1958 levels, 


In much the same category, 
from the steel producer’s 
point of view, is the construc- 
tion and earthmoving equip- 
ment industry. This isa rela- 
tively small industry in Can- 
ada but in recent years, with 
the opening of a number of 
new plants, and the introduc- 
tion of new lines, its steel re- 
quirements have more than 
doubled. The pick-up in the 
construction industry and es- 
pecially the boom in housing 
last year brought brisk sales 
for such equipment and these 
are still good with the prom- 
ise of further improvement 
soon. 


For the steel producers, this 
means that two more import- 
ant industrial customers are 
now buying strongly in a sec- 
tion of the basic_steel indus- 
try which was hard hit in the 
recent recession, 


STEEL STRAPPING 


United Steel Sales Ltd., 
steel warehousing subsidiary 
of United Steel Cerp., has an- 
nounced plens to enter the 
steel strapping business on a 
full-scale basis. The firm will 
sell the “Gewa” line of strap- 
ping devices. “We have the 
equipment and the merchan- 
dising experience to make 
this effort a success,” com- 
pany says. “Our plans call 
for a rapid expansion into all 
phases of the industry.” 
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BRIDGES * BUILDINGS * GRATINGS 
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In Western Ganada: T.I.W. Western Limited. * Edmonton 


mark of the 
specialists 
in fabricated 


piping 


Giant furnace - 


stress relieves piping 
—30 tons at a time 


You're looking inside one of the largest heat treating furnaces 
of its kind in Canada : : : recently installed by Canadian 
Pittsburgh Piping Limited to meet industries’ increasing de- 
mands for specialized pipe fabrication requirements. Measuring 
12’ wide, 12’ high and 30’ long, it has a capacity of 30 tons; 
with heat zones accurately calibrated and controlled: 

Modern facilities like: this equip Canadian Pittsburgh Piping 
to handle fabricated piping for the largest projects—and to 
meet your construction schedules. We would be pleased to 
quote on your requirements: 


CANADIAN PITTSBURGH 


LIMITED 


68 Yonge Street, Toronto, Cancda 
Piant—Homilton, Ontario 


SPECIALISTS IN FABRICATED PIPING—CARBON AND ALLOY STEEL 
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LEACHING TANKS and permanent magnet drum thickeners in the leaching building 
of Inco’s iron ore recovery plant, at Copper Cliff, Ont. 


Treated Ore 


Building [ron 


A revolution in steelmak- 
ing is building the base for a 
new boom in Canada’s young 
iron ore industry. 


As the trend toward use of 
treated iron ores accelerates, 
new projects to open new 
mines in Canada come off the 
drawing boards. 


Today Canada ranks fourth 
in world production of iron 
ore, currently producing at a 


rate of something like 20 mil- . 


lion tons, This is likely to al- 
most double within the next 
few years as projects under 
way today go into production. 


Major projects under way 
and practically all those 
planned involve the treating 
of raw ore im One way Ol 
another. 


The purpose: to make a 
material tailored to the par- 
ticular blast furnace using it. 
These special premium prod- 
ucts whether sintered, con- 
centrated or pelletized, are 
boosting blast furnace capaci- 
ties 15% -25%. 


Demand is so great for 
tailored, furnace feed that 
even the major shippers of 
direct-shipping ore like Iron 
Ore Co, of Canada are start- 


ing to 
plants. 

IOCO in going ahead with 
development of its low-grade 
deposits at Caro] Lake has 
by-passed large supplies of 
direct-shipping ore.. Steep 
Rock Iron Mines this year has 
two ore treatment plants go- 
ing and Algoma Ore Prop- 
erties last year found ready 
markets for its sinter while 


develop treatment 


the rest of the iron ore indus- . 


try was set back hard by the 
recession in the U. S. 

As this facet of the revolu- 
tion in steelmaking picks up 
speed, there is another aspect 
that is just’ beginning to at- 
tract attention. It goes one 
step beyond treating lower- 
grade iron ore to make a 
better ore for a blast furnace. 

This step eliminates the 
blast furnace, Throughout the 
world, researchers are work- 
ing harder than ever on the 
direct reduction of ore into 
pig iron and semi-steel, 

In one case—Republic Steel 
Corp, in the U. S.—powdered 
and purified iron ore was 
made into strip steel bypass- 
ing a whole series of opera- 
tions. 

There are almost as many 
processes as steel companies. 


Boom 


So far, there is no one domi- 
nant process for the direct 
reduction of ore which has 
become an important produc- 
tion method. 

Canada could prove the 
testing ground and work be- 
ing done here might decide 
the future of steelmaking 
throughout the world. 

Steel company executives, 
iron mining experts generally 
fee] that no more blast fur- 
naces will be built. 

Existing furnaces will in- 
crease their capacity by im- 
proved techniques like the 
use of tailor-made ore. Steel 
Co, of Canada has got 90% 
more iron from an old blast 
furnace, But as world demand 
for steel rises, the pressure 
will increase for direct- 
reduction plants, 

Canada, with its extensive 
sources of low-grade iron ores 
(billions of tons have been 
outlined in the past few 
years), large supplies of gas 
and electric power, the St. 
Lawrence Seaway as.a gate- 
way to both the U. S, and 
Europe, is in a favored 
position. 

Actually, Canada has been 
a leader in direct-reduction 


research. The Ontario Re- 
search Foundation continues 
work on special processes, a 
small Quebec company is 
planning to use the Strategic- 
Udy process to make pig and 
there are properties in On- 
tario close to the Trans-Can- 
ada Pipe Lines’. gas line 
which could explode into 
production if markets open 
up. 

While Canadian iron ore 
shipments dropped 299% last 
year because of the recession 
in the U. S., sales have re- 
covered and are expected to 
mushroom from 1960 ahead 
as far as steel] authorities will 
look. 

Major market will likely 
be the U, S, although Europe 
will probably take sizable 
quantities from eastern Can- 
ada, If major deposits could 
be found on the West Coast, 
the Japanese likely would 
step up their buying. 

But it is to Canada that 
U. S. steel mills now look for 
their future iron supplies. 
These estimates by a U. S. 
authority of sources of iron 
for U, S, mills is based on a 
survey of requirements 
among steel plant executives, 

It estimates that by 1960 
the U, S. will be taking 10 
million tons of Canadian iron, 
Qver a period of five years 
this will quadruple to 40 
million tons and by 1970 
U. S. steel mills will want 60 
million tons £rom Canada, 
From 1965 onward, Canada 
will be the main source of ore 
for U. S, furnaces, 

The projection goes to 1988 

when Canada is expected to 
supply 100 million tons a 
year. 
* But in view of the techno- 
logical _.steps under way 
aimed at direct reduction of 
ore, such calculations could 
be upset to make Canada a 
supplier of pig and semi-steel 
ingots rather than ore, con- 
centrates or pellets, 

Already there is ‘talk of 
giant steel complexes on the 
north shore of the Gulf of St. 
Lawrence using iron from 
Quebec and Labrador, power 
from such potential sources 
as Hamilton Falls in Labra- 
dor, 

Meanwhile, in Quebec and 
Labrador some of Canada’s 
major growth projects are 
under way. United States 
Steel, through its Quebec 
Cartier subsidiary is develop- 
ing extensive iron deposits 
into towns, railroad, power 
plants, harbor and plants to 
produce as much as eight mil- 
lion tons of concentrates an- 
nually. First production is 
expected in 1961 from what is 
believed to be the largest 
single private undertaking 
yet carried out in Canada. 

Iron Ore Company’s Carol 
Lake work will mean six 


i... the skylines of Canadian cities, these buildings new and 
old reflect the nation’s striking growth. Can you identify them? ° 


Like thousands of other well-known buildings from coast 


to coast, they contain steelwork fabricated and erected 


by Dominion Bridge Company Limited . . . 


testimony to the experience, enterprise 


and engineering ski of Canada’s oldest 


and largest steel fabricctors. 


DIVISIONS: STRUCTURAL * MECHANICAL 
BOILER * PLATEWORK * WAREHOUSE 


PLANTS AND OFFICES THROUGHOUT CANADA 
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AIRCO showed me their “DIP-TRANSFER CO; PROCESS” Way 


‘ 


Hew here we have the heart of the “Dip-Transfer 


Process”. The Airco “Fillerarc” is a 450 ampere, 100% 
duty cycle motor generator with rising volt-omperage 


chorecteristics. Holds constant arc 


h regardless of 


current chunges. Built-in reectance es filler wire 
burn of at low average corrents and at very low spatter 
loves. 


million tons of concentrates 
annually with first produc- 
tion coming late in 1962, It 
also means another new town 
and power plant for the Que- 
bec-Labrador iron horseshoe. 

Wabush Iron Co., leasing 
ground from Canadian Jave- 
lin, is also likely to go ahead. 
The group of companies in- 
cluding Pickands-Mather, 


Steel Co, of Canada, Youngs- 


A. Provincial Building, St. John’s, Newfoundland, 


(under construction) 


8. Queen Elizabeth Hotel, Montreal, 
¢. Sun Life Building, Montreol. 
B. Peace Tower and Parliament Buildings, Ottawa, 


town Sheet & Tube, is retest- 
ing iron discoveries near the 
Carol Lake project. 

Labrador Mining & Ex- 
ploration could also get into 
the concentrating business. 
Normanville Mining (repre- 
senting Jones & Laughlin 
Steel and Cleveland Cliffs 
Iron Ore) has a 99-year lease 
on a property in the Mount 
Wright area. 


os 


. 


to All-Position - High Speed - 
Low Cost mild steel welding 
with CO. shielding gas 


The third mejor component 


—— 


of the teom is the ecw 


Aircomatic “Pull-Gun”. The Aircomatic unit consists of the 
pull type gun, wire feed unit ond control penel These 
units combined cn one carrioge, moke the “Airco Dip- 
Transfer C02 Process” the most modern, efficient welding 
tool of ts kind available today. 


For full detoits on this new welding process or for a trial in your shop, without obligation, contoct your nearest Airco office- 


Air REDUCTION 
CANADA LIMITED 


Distributors, Coast to Coast in Canada 


In Ungava Bay, efforts of 
a group of German compan- 
ies led by Krupp and U. S. 
industrialist Cyrus Eaton in- 
terests continue to develop an 
iron concentrating centre 
which would supply German 
stee] mills. The U. K.-owned 
Rio Tinto Group also has a 
lange deposit through Oceanic 
Iron Ores which could feed 
U. K. mills some day. 


Can you identify these Canadian Landmarks ? 


&. Bank of Nova Scotia Building, Toronto, 
®. Royal York Hotel, Toronto. 

@. General Post Office, Winnipeg. 

u. Auditoriums, Calgary ond Edmonton, 
8. Marine Building, Vancouver. 


905 Hodge Street, 
Montreal 9, Que. 


180 Duke Street, 
Toronto 2, Ont. 


APS-20 4 


In Ontario, the most recent 
work is aimed at ‘direct ree 
duction to take adv@ntage of 
natural gas. There are a 
whole string of iron deposits 
uncovered along the path of 
the main pipeline in northe 
western Ontario. Largest and 
furthest developed is held by 
Anaconda Mining of the U.S, 

Meanwhile, the lengthy 

(Continued on Page 61) 





Dofaseo 


Seen Heading for Best Year Yet 


Dominion Foundries & 
Steel, Hamilto., Ont., may 
be heading for the best year 
yet in the company’s history, 
surpassing even 1958, its big- 
gest year. 

With the exception of the 
steel foundry, the company is 
currently operating at close 
to 100% capacity. 

The stee] foundry is oper- 
ating at lower level because 
it is primarily a railway 
Specialty shop, 
mainly on equipment orders 
from the major railways. 
These have been pretty slack 
and, at the moment, the out- 
look is obscure. 

Business ig running wel] 
ahead of lasf year,-The first 
six months of 1959-will be 
ahead of 1958 for the same 
period which was the best 
yet for Dofasco. 

“Company order books are 
full for the third quarter,” 
a Dofasco executive told FP. 
While the final quarter will 
determine the complete 1959 
Picture, at worst it wil] be a 
most satisfactory year. 

The company now has an 
annual steel-making capacity 
Ol around one million ingot 
tons, 

Completion of the present 
expansion program in both 
hot and cold rolling mills 
would balance the company’s 
flat rolled steel production 
with ingot capacity, if busi- 
hess continues to improve, 

. This has been a bottleneck, 
The company can now pro- 
duce the ingots but not the 
flat rolléd ‘products at the 
same rate. 

Dofasco’s current $25-mil- 

‘lion expansion program will 
be completed during the third 
quarter of this year. 

. The company is increasing 
the width of its steel plate 
from 48 in, to 60 ia, With a 
new continuous hot mill due 
to come into operation short- 
ly, plate will be available in 
thinner, hot-rolled gauges, 
up to 60-in. 

A new cold mill-will double 
the cold rolling’ capacity for 
48-in. cold rolled sheets. 
This mill can be ,widened to 
60-in., when wider widths of 
cold rolled sheets are in de- 
mand by Canadian users. 

The foundation for this mill 
is one which will allow a 
five-stand set eventually. 
This means four addi- 
tional cold rolling mills can 
be added, providing a five- 
stand continuous cold mill 
operation, Again, this would 
be installed when demand in 
Canada requires the addi- 
tional production of cold- 
rolled sheets. 

Research: One of the new 
products which Dofasco has 
developed is an asphalt-coat- 
ed ~ galvanized , sheet used 
for culverts. When it goes on 
the market, this will mark 
another Dofasco first in new 
steel products for Canada. 

‘What about the problem of 
foreign competition and the 


depending « 


HOT ROUGHING MILL at Dofasco plant in Hamilton reduces steel ingots into red-hot 


< 


‘ 


a 


strips, passes them to another mill for rolling. 


opening of the Seaway which 
will permit foreign shipping 
to carry European steel] prod- 
ucts as far as Duluth, Minn.? 

Dofasco management, feels 
that if imports of steel] should 
seriously interfere with steel 
production and therefore em- 
ployment in Canada, the fed- 
eral government will take 
steps to correct the situation. 

“We believe,” a Dofaseo 
executive said bluntly, “that 
some Canadian fifms using 
imported steel are being pen- 
ny-wise and pound foolis! 
both from the point of view 
of Canadian reciprocal busi- 
ness and as something which 
could ultimately damage 
their own business severely.” 

He pointed out that Gana- 
dian steel companies could 
buy their cranes and a great 
deal of other equipment in 
overseas markets, “It would 
be foolish of Canadian fabri- 
cators of steel to make a 
practice of purchasing foreign 
steel when they could buy in 
Canada.” 


His opinion: ~Savings by 


A 


COMPLETE 


STEEL 


SERVICE... 


From design to the 
warehousing of nuts and bolts 
Manitoba Bridge and 
Engineering have geared their 
entire organization to the one 
purpose of providing their 
customers with the finest 
steel service in Western : 
Canada. Warehousing is 
readily available and on 
schedules laid down by the 
customers so that maferials 
arrive on the job on time, 


For complete information on the design and warehousing 
of steel call and have a trained steel mon help you. 


MANITOBA BRIDGE 
AND ENGINEERING WORKS LTD. 


legen Avenue West 


Winnipeg, Man. 
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using foreign steel in, say, 
the steel structure for a large 
and expensive office build- 
ing constitute a very small 
percentage of the ‘building’s 
total cost. More “sell” on the 
part of fabricators and steel 
producers would persuade 
building owners to eontinue 
to specify that Canadian 
steels be used. 

Iron ore: Several years ago, 
there were fears of short- 
ages. Today, Dofasco feels, 
there’s excess capacity and a 
continent-wide surplus, 

With completion of new 
expansion programs by :the 
tlree Ontario steel com{pa- 
nies, it’s\believed that there 
will be sufficient production 
to take care of Canada’s ‘steel 
requirements for many years 
to come, i 

If a U. S. steel strike should 
develop, Dofasco has its order 
books full, so gives ~no 
thought to filling any possi- 
ble U. S. orders. 

The only possible danger 
for Canadian mills from a 
U. S, strike: A shortage of 
iron ore because iron ore 
mines in the U. S. would shut 
down with the mills, At the 
moment, this is problemati- 
cal. 


A temporary problem only, 
Dofasco management hopes, 
is this: 


The Seaway has created a 
serious problem in getting ore 
and coal boats through the 
Welland Canal due to the in- 
crease in the amount of for- 
eign shipping. Ore and coal 
boats have now been given 
priority over other shipping, 

The company ordered a 
third Oxyton plant from 
L’Aire Liquide, manufactur- 
ing affiliate of Canadian 
Liquid Air Co., Montreal. 
Cost: around $2 million. 
Completion date: This month. 

The new plant will have a 
capacity of 150 tons of oxy- 
gen per. day and is the third 
one designed, constructed 
and installed for Dofasco 
within a five-year period by 
L’Aire Liquide. 

In 1954, when Dofasco first 
started operating its oxygen 
steelmaking process, then 
completely new to this con- 
tinent, original furnace ca- 
pacity called for a 100-ton- 
per-day oxygen producing 
plant. This venture was so 
successful that oxygen ca- 
pacity soon had to be doubled 
by addition of a second 100- 
ton oxygen unit. Dofasco 
since has operated both 
plants continuously and suc- 
cessfully 

With demand for its flat 
rolled sheet products increas- 
ing steadily each year, Do- 
fasco has found in recent 
months that steel producing 
furnaces were occasionally 


outdistancing even the dou- 
bled oxygen capacity of 200 
tons per day. 

The company now has 
three 60-ton capacity oxy- 
gen steelmaking furnaces, 
employed on a rotation basis. 
Each heat requires around 
40 min., in contrast to the 
much slower, though usually 
larger capacity, heats of con- 
ventional open hearths, Do- 
fasco intends to increase its 
number of daily heats sub- 
stantially. 

A third Oxyton 150-ton- 
per-day unit will correct the 
current oxygen supply situ- 
ation and also provide for the 
planned expansion in pri- 
mary stage production. 

On completion, -Dofasco 
will be the largest oxygen 
producer in Canada, out- 
stripping individual commer- 
cial producers and surpass- 
ing other Canadian steel 
mills and metallurgical plants 
using oxygen in tonnage vol- 
umes. 

In the past five years, Do- 
fasco has spent $60 million- 
$70 million ~n new installa- 
tions, Included: 

Four-Hi hot mill; pickle 
line; oxygen steelmaking 
plant; 56-in, cold mill; con- 
tinuous galvanizing line; 70 
additional coke ovens; No. 
two tower annealing line: 
No. two electrolytic tinning 
line; two-Hi hot mill; boilers 


Building New 
Iron Boom 


(CONTINUED FROM P. 60) 


project of Inland Steel to get 
its Caland Ore property near 
Steep Rock into production is 
nearing completion, This will 
involve at least three million 
tons annually of direct-ship- 
ping ore. 
There are plans being stu- 
died to mine iron on Hudson 
Bay and the Belcher Islands 
with ore to be treated at a 
possible port at Moosonee. 
and many small properties 
could be brought into pro- 
duction quickly in Ontario as 
is being done on the West 
Coast where Japanese steel 
makers have been arranging 


’ small contracts. 


In Saskatchewan work is 
under way on large under- 
ground deposits of iron with 
a view to supplying a pos- 
sible steel industry which 
might develop on the prairies. 
And Consolidated Mining & 
Smelting has decided to go 
ahead with a project to make 
pig iron from Kimberly mine 
tailings after many years of 
consideration and study. 

Iron is considered the basic 
raw material for an indus- 
trial nation, Canada has lots 
of it. Now the effort is to put 
it to work. 





anu a third turbo blower; 
four new soaking pits. 

The $25 million expendi- 
ture in equipment and build- 
ings in, 1959 is intended to 
balance the company’s finish- 
ing equipment with its in- 
got-making capacity. This is 
taking place in two main 
locations: 

Increase in hot 
Three continuous rolling 
stands ‘are being installed. 
following the four-Hj mill, to 
allow the company to roll 
lighter gauges- and wider 
widths of hot rolled sheets 
and increase the over-all ca- 
pacity of the hot mill. 

A second recoiler will also 
be installed, capable of hand- 
ling larger coils. Coils will be 
discharged to the éast and a 
run-out conveyor will cool 
them and take them away to 
storage. 

An open area which was an 
ingot yard has been roofed 
in and will contain the plate 
finishing department, 

New buildings now under 
construction, along with ex- 
isting buildings, will become 
the cold rolled sheet division, 
Main plant will .concentrate 
on tin mill products such as 
tin plant and tin mill black 
plate, etc. 

This will separate tin mill 
production and cold rolled 
sheet production which, until 
now, have been produced in 
the same area, Separation of 
these operations will prove 
more efficient. 

Cold mills, Dofasco reports, 
while running at full speed, 
are proving a bottleneck, To 
correct this: 

A second 56-in. cold mill 
will go in next to the first 
one and will be installed in 
such a way that additional 
stands can be added in. the 
future. 

With this mill°a new hot 
coil storage building and 
another pickle line are being 
installed. The new pickle 
line will be bigger than the 
present one and capable of 
pickling 60-in. wide strip. 

The additional cold rolled 
steel from this new mill will 
require annealing anc addi- 
tional annealing facilities will 
be built. 

No, 2 temper mill will be 
relocated to temper this new 
steel. This mill will also be 
widened and speeded up, 
then placed along with the 
shearing lines in another new 
building near the 56-in, mills. 


rolling: 
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D,OO0O 
IMIES... 


*Could be 50,000, 100,000, 200,000, or whatever your production run, 


You save time and money every time a 


Speed Nut is tightened. Multiply this saving 
by the number of fastening operations on 
your assembly line and the cost reduction 
is very significant. What’s more, improvement 
in product performance accompanies this cost 
savings because Speed Nuts provide a positive 
spring tension lock to every fastening. 

There are 8,000 different types and sizes of 


Speed Nuts now in use. If one of these won't 
cut your costs, we'll design one that will. 


A new shear line for hot 
rolled sheets will be- erected 
at the main plant when the 
temper mill and _ existing 
shearing lines are moved out, 
This new line will be able to 
shear hot rolled sheets up to 
60-in. wide 

Continuous galvanizing di- 
vision building is being ex- 
tended another four bays to 


WITH 


Take 10 seconds now to fill in this c 
you'll save precious seconds thousan 
over to lower your production costs. 


DOMINION FASTENERS 


Exclusive TINNERMAN Canadian Licencee 


in — and 
of times 


DOMINION FASTENERS LIMITED 
a Gee. A. Timmerman corporation 


HAMILTON, ONTARIO, Sales Branches: Toronto, Montreal 


Like most manufacturers, ! want to get my production costs 
down. Please rush complete information on how Speed Nuts 


can help me. 


OO ——— 


COMPANY 


ADDRESS 


WE MANUFACTURE 


Dofasco attributes its big 
gest year, 1958, to these fac 
tors. 

@ A profit-sharing organiza- 
tion, it feels that all-out co- 
operation of all its personnel 
is Mainly responsible for the 
company’s success, 

@ The millions spent for mo- 
dern, steel-producing equip- 


increase shipping space, j 


ment, has meant increased 
efficiency and is the second 
big factor, 

@ A general over-all im- 
provement in business in 
Canada, 

Ahead: Dofasco plans con- 
tinued diversification of 
products to hold its position 
in the Canadian steel indus- 


— 





ONLY CANADIAN PRODUCER OF 
ROLL-FORGED RINGS 


race retainer and pressure rings, gear 
blanks, etc., are now produced by Canforge 
with the installation of powerful roll-forged 
ring equipment. 


This equipment was especially designed for the 
purpose by Company engineers . . . an out- 
standing demonstration of their skill and 
versatility. 


Your inquiry will be promptly handled. 


Rings are roll-forged in sizes up to six feet in 
diameter with an eight inch face. 
They are produced under closely controlled 


metallurgical conditionsin carbon, alloy orstain- 
less steels, to accurate limits of concentricity. 


Previously these rings were imported . . . now 
you can take advantage of Canadian manu- 
facture and Canadian prices. 


aN Ey. 
FOUNDRIES & FORGINGS 


i 





Atlas Steels 
Increases Sales-Profit Ratio 


Transformed by World 
War Il from a small, success- 
ful producer of specialty 
steels into the largest such 
enterprise in the British 
Commonwealth, Atlas Steels 
Ltd, recently made a bold 
move to gain a much greater 
share of the Canadian mar- 
ket for No, 1 finish stainless 
steel sheet and plate. 

By cutting selling prices 


15% to 20%, company hopes 
to gain some 90% of the en- 
tire domestic market for this 
product, 

At present, Atlas has about 
35% of the market, which in 
turn represents some 35%- 
50% of the total stainless 
steel sheet market, 

The price cuts are a direct 
result of the continuous cast- 
ing process installed and pio- 


FOR 


SELF-PROPELLED 


“STEEL 
CONSTRUCTION 
EQUIPMENT 


in Catv iti... 
ONTARIO 


EQUIPMENT! 


DOMINION 
MODEL TM-25 
25 TON 


me 


. « - has all the features vital for steel erection 
and concrete pouring —easy-to-operate precision 
controls, maximum stability and mobility over 
any ground, and reliable continuous high 


performance! 


DOMINION 

MODEL 480 
1% CU. YD, 
SHOVEL 


+ « » powerful and ruggedly built for reliable 
operation under any conditions! The Dominion 
480 Shovel has graduated air controls for accu- 
racy and easy operation, is extremely manoeu- 
verable-takes the biggest jobs in its stride! 


DOMINION 
MODEL 380 
% CU.°-YD. 
PULLSHOVEL 


... designed and built 
to give maximum dig- 
ging depth, fast effi- 
cient dumping — 
all-round dependable 
top performance! The 
Dominion 380 Pull- 
shovel is accurate, 


easy to handle, and can take its big work 
capacity anywhere—in any weather! ’ 


Forrugged, reliable construction equipment... 


lu Orato i. 


ONTARIO 
EQUIPMENT 


EXPERIENCED 


EQUIPMENT MEN 


FAST DELIVERY + USE OUR RENTALS, 
REPAIRS AND SERVICE FACILITIES 
1 Copeland St., Toronto 17, Leaside HU 1-684! 





neered by Atlas in 1954, 
After several years oper- 
ations, it is now an integral 
part of production at the 
Welland plant. ’ 

The first such commercial 
installation in North Amer- 
ica, the process bypasses the 
conventional ingot mold stage 
in steelmaking. It. permits 
steel to be cast into slab form 
directly from the melting 
stage which provides higher 
yields of usable steel per ton 
melted. 

No, 1 finish stainless steel 
has a variety of end uses 
throughout industry and the 
pulp and paper, chemical 
and petroleum industries are 
among the principal consum- 
ers. 

First quarter earnings per 
share of Atlas Steels of 89c 
were more than triple 27c in 
the comparable 1958 period, 
and were the best quarterly 
results since the 97c per 
share earned: in the first 
quarter 1957, 


Sales totaled $11.4 million 
compared with $7.4 million 
a year ago and $10.3 million 
two years ago, 

Ratio of profit (after 
taxes) to sales was 9.5%, 
against 3.9% in first quarter 
1958 and 10.2% the year be- 
fore. 

On sales of $32.9 million 
company earned $2.04 per 
share in, 1958, 18% lower 
than 1957’s $2.49 per share, 
when sales totaled $43.2 mil- 
lion. 

Despite lower sales vélume 
in 1958, which reflected the 
lower level of business activ- 
ity, ratio of profit to sales 
improved to 6.7% from 6.2% 
in 1957. 

This improvement resulted 
from careful planning and 
close control of operations, 
says President H. George 
DeYoung. Budgetary control 
was strictly applied through 
the setting and meeting of 
cost reduction targets by 
divisions, 

A carefully planned pur- 
chasing policy for raw mater- 
ials and supplies was success-~ 
ful and resulted in mainte- 
nance of a balanced inven- 
tory. 

(As business improved dur- 
ing the last quarter of 1958, 
inventories were 
and amountéd to $10.8 mil- 
lion at year-end, 13% above 
the 1957 figure). 

Operations in the second 
quarter this year were 
at about the same level as 
the first three months, Com- 
pany is currently operating 
about 35% above its rate in 
mid-1958, The latter rate 
was 55% of the peak attained 
in- the middle of 1957. 

Employment totals 2,144 
(1,603 hourly, 541 salaried), 
compared with a total a year 
ago of 1;773 (1,300 hourly, 
473 salaried). 

On the outleak for the 
second half of the’year, com- 
pany’s management states 
that it is “not as optimistic”. 

Basis for this attitude is 
contained in a brief submit- 
ted to the federal govern- 
ment last March. The brief 
urged the government to im- 
plement new tariff policies 


increased‘ 


and aid-to-exports programs, 
It pointed out that the com- 
pany’s employment costs ac- 
count for 30% of sales 
revenues, thus limiting its ex- 
port markets. Premium on 
the Canadian dollar doesn’t 
help either, 

The brief said: 

“Present indications are 
that the future of Atlas ex- 
ports from Welland is bleak, 
(Until recent years exports 
accounted for 25% of com- 
pany’s production. ) 

“Since 1957, half the vol- 
ume and virtually all the 
profit from export sales have 
been lost and export will 
soon be a negligible portion 
of total Atlas production, The 
resulting effect on employ- 
ment is obvious.” 

Atlas urged the govern- 
ment to: 


® Adjust tariffs in line with 
developing secondary. indus- 
try. 

® End the unrestricted vol- 
ume of importing. 

® Introduce a “Buy Cana- 
dian” policy for purchases by 
all government agencies. 

® Clarify defence policy, 

® Offer tax relief on income 
from export sales, 

® Give financing assistance 
for exports of Canadiah-made 
goods, 

® Consider direct govern- 
ment financing of steel pro- 
duction on the pattern of the 
U.K., Australia, South 
Africa, Sweden and India. 

The brief also pointed out 
that while the company is no 
longer primarily a “war 
plant,” its products are indis- 
solubly linked to Canadian 
programs of defence produc- 
tion. Present facilities repre- 
sent, at least as far ahead as 
management can see, a defi- 
nite national asset in terms of 
defence preparedness. 

Atlas management, there- 
fore, is directly concerned 
g@vith the character and vol- 
ume of Canadian defence 
production and with the de- 
cisions which have been made 
and must continue to be made 
in Ottawa. 

To help combat declining 
exports and stiffening compe- 
tition, Atlas in 1957 acquired 
a 30% interest in Usines Gil- 
son S.A. of La Croyere, Bel- 
gium, a 75-year-old company 
with similar melting and roll- 
ing facilities. 

An exchange of technical 
personnel assisted the Bel- 
gian company in manufac- 
turing a number of Atlas 
specialty steels during 1958. 
These steels are sold and 
serviced in European and 
other countries by a jointly- 
owned sales company, Atlas 
Gilson Steels S.A, 

Due to changes in organiza- 
tion and equipment and other 
factors, the Belgian . com- 
pany did not operate profit- 
ably last year, 

Atlas Titanium Ltd., con- 
trolled by Atlas Steels, made 
a profit in 1958 although de- 
mand for titanium in the air- 
craft field gecreased.. Re- 
search and development 
continue in co-operation 
with Mallory Sharon Metals 
Corp. to expand the commer- 
cial uses of titanium, 


Strategic-Udy Process 
In Quebec South Mill 


First commercial applica~ 
tion of the Strategic-Udy di- 
rect iron reduction process 
will be in the basic steel mill 
to be constructed at Varennes, 
Que., by Quebec South Shore 


' Steel Corp. 


Néw Mylamaque Mines 
also proposes to use this proc- 
ess to treat ore from its prop- 
erty near Kingston, Ont. 

The Strategic-Udy. direct 
iron reduction process is a 
smelting technique using a 
direct-fired rotary kiln for 


partial prereduction of iron 


ore before chargifig to an 
electric arc smelting furnace. 

A substantial-portion of the 
heat required for the prere- 
ducing and preheating of the 
iron ore in the kiln is sup- 
plied. by burning the carbon 
monoxide gas produced, from 
the reduction reactions of the 
electric arc smelting furnace. 

A mixture of iron ore, flux 
and carbonaceous reductant is 
continuously fed to the rotary 
kiln. During the operation, 
the iron ore is heated, calcin- 
ed, and prereduced and the 
flux (limestone or dolomite) 
is calcined and combined 
chemically with the ore. 

The maximum temperature 
of the free-flowing discharge 


from the kiln is controlled at 
some temperature, between 
1,800 deg. and 2,300 deg. F., 
varying for different ores. 

Beyond this temperature, 
the hot charge material starts 
to cake-and adhere to the 
walls of the kiln forming a 
ring. Sufficient coal is added 
to the kiln to accomplish the 
two-step reduction that is re- 
quired, 

The coal which is not util- 
ized in the prereduction or 
burnt in the ‘kiln is “coked” 
in the kiln and passes out 
with the prereduced material 
for use as a preheated reduc- 
tant in the electric smelting 
step. 

To save thermal and elec- 
trical energy, the hot prere- 
duced ore from the kiln is 
charged directly to the smelt- 
ing zone of the electric smelt- 
ing furnace through insulated 
feed control bins and control- 
led feeders. 

The process employs an 
epen bath technique with the 
electrodes from one half inch 
above the molten slag to 
three inches submerged in the 
slag, depending upon the 
needs of the’particular opera- 
tion. The charge material en- 

(Continued on page 68) 


Two companies operate 
abroad for the sale and serv- 
icing . of Atlas products. 
Aceromex Atlas S.A. is locat- 
éd in Mexico City and Can- 
atlas Steels (England) near 
London serves the U.K, and 
some countries on the con- 
tinent. 

Two extensive research 
programs, were undertaken 
by Atlas in 1958: One for de- 
veloping ultra high strength 
steels and the other for steels 
with resistance to high tem- 
perature, 

Four new grades of steel 
were taken out of the devel- 
opment stage in 1958 and 
added to regular production. 
They were: eG 
> Duraline, a hot work tool 
steel used in the extrusion 
industry. 
> Non-Mag; for the electrical 
industry. 
> CW 26, for lamination and 
ceramic molding dies, 
> Temper Die 40, for mold 
dies for the plastic industry. 

Company’s promotion of 
the use of stainless steel for 
construction in Canada may 
well prove to be one of its 
most important undertakings. 

Its new administration 
building, completed in June, 
1958; was the first in Canada 
to be built using stainless 
steel curtain wall, 

Atlas has set up an Archi- 
tectural. Development De- 
partment to-promote the use 
of stainless steel curtain wall. 

During 1958 this depart- 
ment assisted architects, 
builders and fabricators re- 
sponsible for building of 12 
large structures which defin- 
itely specified: stainless steel. 
The department also worked 
closely in the development of 
stainless steel for banks and 
commercial buildings. 

Capital expenditures. to- 
taled $1.3 million in 1958 
($3.4 million in 1957) and in- 
cluded completion of the ad- 
ministration building, strip 
mill facilities and a ware- 
house in Montreal. Construc- 
tion of a new warehouse 
started in Winnipeg. 

In 1957 company installed 
a second annealing and pick- 
ling line and an additional 
Sendzimir cold rolling mill, 
This equipment enlarges 
capacity in stainless strip and 
permits rolling of thinner 
gauge strip. 





"at November 1st, 1958, more Canadians were em- 
ployed in the manufacture of Iron and Steel! products 
than in the manufacture of anything else. Here are 


the official figures for 1958: 


Iron and Steel Products...........,.0¢. 


Food and Beverages 


BUY CANADIAN 


FOR QUALITY AND 
FULL EMPLOYMENT BUY 
CANADIAN STEEL PRODUCTS 


Other features of the Wel- 
land plant: Modern electronic 
sampling equipment for im- 
proved speed and accuracy in 
control of steel specifications; 


a planetary hot rolling mill 
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Canadians 


In 1957, the manufacturers of Canadian Iron and 
Steel products paid out over 805 million dollars in 
wages and salaries. A large percentage of this money 


was spent in Canada on the products of other Cana- 


dian manufacturers. When you buy Canadian Steel 


Products, you help to ensure full employment for 
Canadian Steel Workers, and they help to keep many, 
other Canadian industries busy and productive. And 
you can be sure of quality, on-the-spot service, and 9 


reliable source for 


your future requirements. 


“PREMIER STEEL MILLS LTD. 


BOX 2348. 


EDMONTON, ALBERTA 


* MERCHANT BARS ° REINFORCING BARS * GRINDING BALLS 


* GRINDING RODS 


* GRADER BLADES * ANCHOR BOLTS 


* NUTS & BOLTS * ROCK BOLTS + SUCKER RODS 4 COUPLINGS 


which is unique in Canada; a 
seamless tube mill, 
Company changed its or- 
ganizational structure earlier 
this year to more effectively 
co-ordinate its world-wide 


Key material for a key industry! 


‘ 


operations. Hereafter it will 
operate under two divisions, 
the Atlas North American 
and Atlas International Divi- 
sions, both reporting to the 
president of Atlas Steels. 


rolling equipment in Canadian steel mills is cooled by Unifin Cooling Coils. 


| The majority of the electrical equipment installed in recent years to drive new 
; 
j 


The basic component of these blast coils is Unifin “Copperline” finned tubing 
—o copper tube encased in an integrally-finned aluminum tube. 

Compored with all types of finned tubing on which the fins ‘are mechanically 
bonded to the tube; Unifin’s unique structure (the fins are pressed out from 
the metal of the tube wall itself) offers superior heat transfer, longer life, 
and reduced maintenance. 


For heating, cooling, and drying applications—ond in fact for heat transfer 
applications of all kinds—it is almost certain that Unifin could prove of 
benefit to you. Why not tolk over your problem with a Unifin engineer 


Write to:— 


These Unifin R.C.P. (Removable Cover Plate) Water 


Cooling Coils were installed more thon 15 yeors 
ogo at Atlas Steels limited, Wellond, Ontario, to 
cool the motor generator sets supplying power to 


the main rolling mills. 


#% THE ONLY INTEGRAL FINNED TUBE. Potented in Conoda ond potents pending. 


, 


Unifin Tube — 


- LONDON, CANADA - 


Monufactured as Wolverine Trufin® in the United States by Wolverine Tube. “Registered U.S. Potent Office. 


ee eee ee ee 


ad an 





Ei et Re TP OP 


July 11, 1959 


FHE FINANCIAL POST 63 


Make Oxygen at Mill |“PEDLAR”.«.« tinted wits conade’ 


New unit produces gaseous oxygen on site 


A new gaseous oxygen pro- 
ducing unit has successfully 
completed its test period and 
is now in regular production 
at Algoma- Steel Corp., Sault 
Ste. Marie, Ont. 

_A good example of indus- 
trial ‘co-operation, the oxygen 
production unit is owned, 
built and operated by Linde 
Co., Division of Union Car- 
bide Canada Ltd. yet is 
wholly used in the service of 
Algoma’s steel - producing 
mill, 

The new unit delivers 
oxygen to a pipeline at the 
rate of 150,000 cu, ft, per hr. 
of 99.5% pure oxygen. 

This oxygen is used in the 
L-D process, as well as for 
bloom scarfing and other mill 
operations. The one oxygen 
unit produces oxygen‘at a de- 
livery rate of 150 tons a day. 

Liquid oxygen from stand- 
by storage is also available to 
feed to the pipeline whenever 
Algoma’s requirements ex- 
ceed tonnage plant produc- 
tion, 

To ensure a continuous 
. supply of oxygen when 


A LIN-DE-SURFACER scarfing machine in operation. This process uses oxyacetylene 


Two factors inherent in 
mill practice and oxygen pro- 
duction require assurance of 
resources of supply over and 
above the maximum econo- 
mical production of any unit, 
Linde engineers state: : 

Metallurgical oxygen con- 
sumption is peculiarly sub- 
ject to short periods of ex- 
tremely high demand. 

Oxygen ~- producing units 
produce more or less steady 
quantities of the gas. 

Linde backs up on-site 
production with its nation- 
wide Driox oxygen system of 
liquid’ oxygen production and 
distribution, 

This system is always 
available to satisfy mil] de- 
mand which continues even 
during unavoidable down- 
time for repair and mainten- 
ance of any oxygen produc- 
ing unit, 

An example of handling al- 
most any demand: 

This spring Algoma’s man- 
agement requested the use of 
oxygen in its L-D furnaces 
which called for up to 300,- 
000 cu, ft. per hr, of oxygen 


from the producing plant is 
cut off in the Algoma instal- 
lation, it is automatically re- 
placed by an equivalent flow 
of oxygem from two 1.5 cu. ft. 
storage tanks. 


Basically, the L-D steel- 
making process at both Al- 
goma and Dofasco is the 
same, 


Algoma has installed two 
80-ton furnaces, only: one of 
which is operated at one time. 


Dofasco operates three 60 
ton furnaces, employed on a 
rotation basis, 


The 150-ton per day. Linde 
oxygen plant supplies all of 
Algoma’s requirements. 


Dofasco has two 100-ton 
Oxyton plants made by 
L’Air Liquide, manufacturing 
affiliate of Canadian Liquid 
Air Co., and a third 150 ton 
Oxyton unit goes into opera- 
tion at the company’s Ham- 
ilton, Ont., mill this month. 

Algoma Steel uses the L-D 
oxygen steelmaking process 
in addition to its open hearth 
furnaces, Steel Co, of Canada 


flames to simultaneously “peel off” surface defects on all four sides of steel blooms. 


necessary repair and main- 
tenance shuts down the unit: 


® A 10-hr. reserve (between 
1.5 million ¢u. ft, to three mil- 
lion cu, ft. will be stored in 
two 1.5-million cu. ft, storage 
tanks, 

® The reserve will be built 
up by a separate production 
unit of liquid oxygen. 

But. ‘high purtty oxygen 
supply ‘is not limited by 
either production or storage. 

Linde can provide addi- 
tional high purity oxygen by 
tank car or tank truck ship- 
ments from its nation-wide 
system of liquid oxygen pro- 
ducing plants. 

The Sault Ste, Marie unit 
is Linde’s method of meeting 
the oxygen requirements of 
the steel and other industries. 
Key to the Linde supply sys- 
tem is the one-customer pro- 
duction unit located adjacent 
to the tiser’s own plant. 

In the U, S., Linde’s on-Site 
plants, already on stream or 
under construction, are ad- 
ding significantly to oxygen 
production for steel and 
chemical manufacturers. 

These units range in capa- 
city, from 10 tons to hundreds 
of tons per day. 

Investment burden in oxy- 
gen production units is con- 
siderable but Linde claims 
its system relieves industry of 
the necessity of freezing cap- 
ital funds in such auxiliary 
plants. 

Linde spends its own 
money to build oxygen plants, 
retains ownership of them 
(thus assuming the risks of 
obsolescence, which are said 
to be high in this industry) 
and responsibility of main- 
tenance and efficiency of per- 
formance, 

It also contracts to supply 
oxygen to the mill as it is 
needed. r 

On the other hand, a com- 
pany like Dominion Foun- 
dries & Steel Ltd., Hamilton, 
Ont., has two oxygen plants 
in operation, with a third 
scheduled to go into opera- 
tion this month. 

All three are designed, con- 
structed and installed by 

.L’Air Liquide, manufactur- 
ing affiliate of Canadian 
Liquid Air Co., Montreal. 

Once installed, Dofasco 
owns and operates the plants 
with its own staff, 


over and above the normal 
daily requirements of the 
mill, at varying intervals, 

During this period; this de- 
mand was readily satisfied 
with Driox oxygen. 

Neither Linde nor Algoma 
had to make significant cap- 
ital investments during this 
period as the liquid-produc- 
ing storage and, distribution 
facilities, located at Sault Ste. 
Marie, were more than ade- 
quate to meet Algoma’s de- 
mands. 

Some of the highlights of 
the oxygen plant: 

Plant production: (ratings 
based on conditions of not 
over 90 deg, F. ambient tem- 
perature; 85% relative humi- 
dity; not-less than 14.4 psia): 
99.5% oxygen; hourly pro- 
duction of 151,000 cu, ft. with 
a pipeline pressure of 150 
psig. 

One ton of 99.5% oxygen 
equals 24,150 cy. ft. 

A 12,400 cfm, 81.2 psig 
centrifugal air compressor 


* powers the unit, 


Compressor incorporates 
inter- and after-coolers; oil 
coolers and electrically-driv- 
en auxiliary oil pump and 
necessary auxiliaries. 

Compression of high purity 
oxygen is achieved by three- 
stage, double-acting oxygen 
compressors, 

At present, the steel indus- 
try uses a large proportion of 
all the high purity oxygen 
produced by Linde, 

In a one: four: five ratio, 
about one part is used for 
welding, cutting and scrap 
preparation; five parts are 
used for scarfing operations; 
four parts are used metal- 
lurgically. 

In future, it’s probable that 
metallurgical uses will de- 
mand a larger proportion of 
the total 

At least two other indus- 
tries are incorporating oxy- 
gen usage in basic processes. 

The chemical industry is 
expanding -its uses for ton- 
nage oxygen in synthesis: gas 
manufacture and other basic 
processes. 

Liquid oxygen is also used 
extensively in the rockets and 
missile field as a fuel com- 
ponent. 

When production stream 


uid amok Yok ot oe oe Oe - 


hasn’t adopted the L-D pro- 
cess and is using open hearth 
operation. 


Stelco is currently install- 
ing an additional open hearth 
furnace to enlarge its steel- 
making capacity, 


It is also investigating the 
us€ of open hearth roof jets 
in its 300 ton open hearth 
furnaces which will simulate 
the L-D reaction in the open 
hearth, 


Major differences between 
the L-D and the open hearth 
is in the operating times in- 
volved and in the charges 
used in the furnaces them- 
selves, 


Generally, the L-D process 
utilizes a greater percentage 
of hot metal] in the charge. 


Total time of the L-D pro- 
cess is approximately 55 min., 
to- produce the 80-ton charge 
in the L-D vessel. 


Around 10-11 hrs, are re- 
quired to produce a 300 ton 
open hearth heat. This will 
be reduced substantially with 
introduction of open hearth 
oxygen roof jets, 

Algoma Steel was faced 
with the problem of increas- 
ing ingot capacity. After a 
study of the various steel- 
making methods, it was de- 
cided to use the new basic 
oxygen steelmaking process. 

Here’s an Algoma report 
on the success of its new 
process: 

Algoma’s new basic oxygen 
steel plant went into opera- 
tion in October, 1958, with 
two furnaces each with 
capacity of 80 tons. This has 
provided a capacity of some 
400,000 additional tons per 
year, which is roughly one 
quarter of Algoma’s ingot 
producing capacity, 

Provisions have been made 
in the plant layout for a third 
furnace at some future time. 
Currently, heat size averages 
100 net tons, 

The basie oxygen steel pro- 
cess was developed by Voest 
at Lintz, Austria, and after 
several years of experimental 
and pilot plant operation, 
regular production was start- 
ed in November, 1952. 

A few years later Dominion 
Foundries & Steel, in Hamil- 
ton, also installed, after some 


development work, the first 
production equipment for 
steel made by this process in 
North America, 


While it can be said that 
this process is new to the in- 
dustry, it involves no new 
theoretical concepts. 


Fundamentally, the oxygen 
steelmaking process consists 
of refining the charge of 
liquid iron in a furnace lined 
with basic refractories, using 
only pure oxygen as a fuel. 


Practically, some scrap is 
alse charged for cooling pur- 
poses, and burnt lime is added 
for proper slag balancing; but 
no carbonaceous fuel of any 
kind is required to heat the 
charge. The ‘absence of a 
supplementary fuel is pos- 
sibly the only real opera- 
tional difference between the 
basic oxygen and basic open 
hearth processes. 


Since the start-up of this 
new steelmaking unit, varia- 
tion in scrap make-up of 
heats has been investigated. 


Indications are that the 
scrap percentage can be 
varied from practically noth- 
ing to well over.a third of 
the total metallic charge. 


At very low scrap usages 
the difference in metallic 
charge is made up by increas- 
ing the liquid pig iron charge 
and by the addition of tem- 
perature compensators such 
as ore, sinter, scale or lime- 
stone, 


The heat of oxidation of 
carbon and silicon in the 
liquid charge is sufficient to 
provide the steelmaking tem- 
peratures required for the re- 
fining operation, 


Oxygen with a purity in 
excess of 99.5% is directed 
upon the surface of the 
charge from a water-cooled 
lance which is _ positioned 
vertically in the furnace. 


A considerable degree of 
control over the rate of oxi- 
dation is obtainable by ad- 
justing the height of the 
lance above the metal bath. 


At the conclusion of the re- 
fining period the oxygen is 
turned off ‘and the lance re- 
moved from the furnace, and 
the heat is finished in a man- 
ner very similar to the open 
hearth process; .that is, sam- 
ples are taken and alloying 
additions are made to either 
the furnace or the ladle to 
produce .the desired metal 
composition. 


The greatest portion of the 
production of oxygen steel 
has been for low carbon 


rolled steel and products for 


which this process was ori- 
ginally thought to be best 
suited, 


The diversity of.end prod- 
ucts of Algoma Steel has per- 
mitted the study of the pro- 
duction of other grades. 


A considerable proportion 
of the Algoma production to- 
day is in 0.20 to 0.30 range 
carbon, encompassing the 
structural grades of steel, 
while many he&ts are made 
with varying carbon contents 
up to 0.95 for a wide variety 
of end uses. 


Also, while Algoma is not 
a large alloy producer, per- 
haps 2% to 3% are alloy 
grades; alloy steel heats are 
made by this process, 


At the present time there 
appears to be no limit to the 
type of steel that can be pro- 
duced by this process and, in 
fact, it would appear that 
some grades may be produced 
by the oxygen process that 
would not normally be eco- 
nomical in the open hearth. 


The decision of Algoma to 
use the basic oxygen process 
was based on several factors. 
The first factor is purely 
economic in that the initial 
capital expenditure for steel- 
making capacity by this pro- 
cess is considerably less than 
that required for a simpler 
open hearth capacity. 


Furthermore, there were 
some indications that the op- 
erating cost of this process 
might be somewhat less than 
that for the open hearth for 
heat sizes near 100 tons. 


The second consideration is 
that of quality. Considerable 
testing’ in Austria, by Do- 
minion Foundries in Canada, 
and by Algoma itself indicat- 
ed that in no case was the 
quality less than~that of a 
similar open hearth grade. 

After a comparison of 400 
basic oxygen heats and 400 
open hearth heats of similar 
types; it is seen by statistical 
graphs that the nitrogen con- 

(Continued on page 67) 








progress... for almost a century 


In 1861 the Pedlar People began on a small 
scale to build metal products in Oshawa. 
Their high quality, fine craftsmanship and 
sturdy construction won them immediate 
acceptance, Today, almost 100 years later, 
Pedlar has grown to become one of Canada’s 
largest producers of metal products, with 
five large factories and several distribution 
centres to serve the entire country. Pedlar 
products are still acclaimed everywhere 
where men want to build better. 


You'll find Pedlar products in almost every 
field of industrial endeavour —in construc- 
tion, in roddbuilding, in mines and plants, 
on farms—wherever strength, durability 
and top design are essential. That’s why, 
wherever you see men engaged in building a 
better Canada, you'll probably find Pedlar 
products helping out. 


PEDLAR 
Metal-Built Products include: 


Metal Roofing 
Barn and Stable Equipment 
iEavetrough and Conductor pipe 
Metal Lath and Plastering Accessories 
Metal Culverts 
"STEELCRETE’—Expanded Metal Mesh 
Steel Shelving and Bins 
Steel Lockers 
Mine Specialties 


Main Plant and Head Office, Oshawa, Ontarie 


THE PEDLAR PEOPLE LIMITE 


519 Simcoe St. South, Oshawa, Ontario ’ 


MONTREAL TORONTO 


OTTAWA WINNIPEG EDMONTON CALGARY 


An All-Canadian. 
Company with 
Eight Branches 
Coast-to-Coast, 
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VANCOUVER 


We are helping Canada grow 


Electro Metallurgical Company 
is the only Canadian 
manufacturer which supplies 

a full range of products 

in the Ferro-Alloy field. 
Electro Metallurgical Company 
CRAG Raat en 
manufactures in Canada, 
Carbon and Graphite 

products for the 

NetceUeitew tater Milt ame 

Electrc Metallurgical 
Company products are 
identified by the 


trade marks... 


Bina ATIONAL 


TRADE ee 


Electromet 


“ National”, “ Electromet” and “‘ Union Carbide” are trade marks. 


ELECTRO METALLURGICAL COMPANY 


Division of Union Carbide Canada Limited 


General Office; Welland, Ontario — Sales Office: 805 Davenport Road, Toronto 4, Ontario, - 
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Oxygen Boosts Output 


Plays growing role in steel-making processes 


By BR. N. SCHMIDT 
Manager, production, 
Linde Co, Diivsion of 

Union Carbide Canada Ltd. 


No account of the steel in- 
dustry’s rapid progress in re- 
cent years would be complete 
without a report on oxygen 
and its growing role in mod- 
ern steel-making processes. 

Steel mills are seeking new 
ways to boost capacities of 
existing equipment, increase 
operating efficiencies and to 
improve quality of their 
products. 

Many have found solutions 
to these problems through in- 
creased use of oxygen, 

For a better understanding 
of the potential opportunities 
that lie ahead, it’s appropri- 
ate to review how the growth 
of air-separation technology 


Oo 


STELCO GETS approximately 1514 tons of 


has paced'the steel industry’s 
use of oxygen. 

Today, for example, Linde’s 
on-site oxygen plants are 
supplying steadily increasing 
volume of oxygen—for estab- 
lished uses such as cutting, 
lancing, hand-scarfing, and 
machine-conditioning, plus a 
truly remarkable surge in use 
of oxygen in open hearth and 
electric furnaces. 

Oxygen-blown steel fur- 
naces such as the Linz-Dona- 
witz converter completely 
substitute oxygen for air. 

A statistical yardstick of 
the soaring demand for oxy- 
gen in the steel industry is 
indicated by the oxygen-ingot 
ratio—that is, the number of 
cubic feet of oxygen used 
over-all in the production of 
a ton of steel ingot, up to the 
time it leaves the mill. 

Oxygen-ingot ratios have 
increased steadily over the 
years. In three typical Cana- 
dian mills, the average oxy- 
gen ingot ratio in 1950 was in 
the order of 100, 

This ratio has steadily in- 
creased to approximately 600 
in 1958. 

By 1960, with the izicreas- 
ing use of metallurgical oxy- 
gen processes by these three 
Canadian mills, this oxygen 
ingot ratio will undoubtedly 
average around 1000. In one 
of these Canadian mills, the 
oxygen‘ ingot ratio is already 
well over this-figure. 

It is also significant to 
note that the oxygen-ingot 
ratio increased throughout 
the recession period when 
cutbacks and economy meas- 
ures were the order of the 
dav. 

This is quite an impressive 
record considering that oxy- 
gen processing got its start 
in steel-making only two 
decades ago. 

It’s a record that would not 
have been possible without 
the rapid technological prog- 
ress in eryogenics. that has 
made oxygen available in 
larger quantities, at lower 
costs, from highly reliable 
production facilities. 

Soon after the first experi- 
ments indicated the potential 
economic benefits of oxygen 
additions to the combustion 
zone of open-hearth furnaces 
and to the baths of open- 
hearth and electric furnaces, 
Linde set out to develop a 
whole new family of air- 
separation plants engineered 
to produce tonnage quantities 
of gaseous oxygen economi- 
cally and dependably. 

_ The ability today to obtain 
100 tons, 500 tons, or even 
1,000 tons of oxygen a day 


merely by opening the valves 
is in startling contrast to 
oxygen production methods 
of 20 years ago. 

Today, ‘on-stream availa- 
bility factors closely approach 
100% and most outages which 
do occur are for thaw-outs 
and’ preventive maintenance 
and are scheduled in advance 
to coincide with periods of 
least demand. 

Even during outages, oxy- 
gen for processes which must 
go on can be provided by a 
company like Linde from its 
regular liquid production and 
distribution system. 

In the early days of the 
oxygen ousiness, however, 
much less was known about 
the mechanics of air separa- 
tion, and the available ma- 


chinery was often costly, 


17 tons of coal into the oven. 


inefficient, and expensive to 
maintain. Many of today’s 
automatic controls were 
unavailable, and therefore 
constant supervision and a 
considerable number of op- 
erating personnel were re- 
quired. Also, facilities for 
maintenance and repair oc- 
cupied a generous share of 
the plant building. 

Operators had to be con- 
tinually alert to compensate 
for upsetse and unbalances 
occurring in the columns and 
heat exchangers which would 
cause fluctuations in product 
purity, for freeze-ups from 
accumulated ice and solid 
CO,, for dangerous concen- 
trations of hydrocarbons in 
the system, as well as break- 
downs in a considerable num- 
ber of reciprocating engines, 
pumps, compressors, and 
other'motive equipment. 

Supplying the large vol- 
umes of oxygen demanded by 
the new metallurgical proc- 
esses demanded new concepts 
in the sale of oxygen, and 
new plant designs to produce 
oxygen. 

Ideally, such a new plant 
should be able to: 


@ Operate automatically, 
without attendant labor or 
supervision. 


@ Follow the peaks and val- 
leys of mill oxygen demands 
on an hourly, daily, and 
monthly basis. 


@ Monitor, the purity of the 
product it was making — 
keep tabs on its own opera- 
tion, and shut itself down and 
call for help if any unsafe 
condition began to develop 
but continue to supply oxy- 
gen continuously and without 
interruption during the inter- 
val required to repair the 
malfunction. Such plants are 
in operation, supplying oxy- 
gen under these principles, to 
Algoma Steel and the Steel 
Co. of Canada. 

Linde reasoned that a steel 
jproducer would want to buy 
oxygen at a price fixed, as 
nearly as possible, ovér a long 
term — say 10 to 15 years. 
He would still, however, like 
to be able to take advantage 
of any reductions in the cost 
of electric power needed to 
operate the plant which new 
technology might bring. 
Furthermore, he would like 
to “share the risk” so that he 
would pay fewer dollars 
when he used less oxygen, 
and more dollars when he 
used more; on the theory that 
when he used more, he was 
making more steel] and had 
more dollars coming in. Also, 
when he was shut down by 


strikes or disasters, he would 
like to pay only the very 
minimum? fixed capital 
charges. 

Most important, Linde felt 
the steel producer would like 
to do all this without having 
to invest any money of his 
own in oxygen plants, as he 
had plenty of use for his 
capita. in his own mill. 

Dofasco in Hamilton, how- 
ever, operates its own oxygen 
plants, designed, built and in- 
stalled by Canadian Liquid 
Air Co., Montreal. 

What were some of the en- 
gineering problems which 
had to be solved before this 
type of oxygen plant could 
becofne a reality? 

The engineering problems 
encountered in the design of 
air-separation processes can 


coke from each oven after charging about 


be grouped into three main 
categories: 


> Removal of moisture and 
CO, from the incoming air 
which would otherwise freeze 
out and plug up the equip- 
ment. 


> Problems of heat transfer 
— and this is a very impor- 
tant factor since it determines 
over-all operating efficiency 
and economy. 

To minimize losses in the 
air-separation system, it’s es- 
sential that the heat content 
of the warm air entering on 
one side of the heat ex- 
changer be transferred as 
efficiently as possible to the 
cold products passing out 
through the other side 


> All of the system compo- 
nents involved in the actual 
separation of oxygen from the 
other gases of the air, 

Linde explored many new 
approaches tv engineering 
and operating problems. The 
new designs required inten- 
sive investigation of new 
heat-exchange concepts at 
temperatures as low as minus 
297 deg. F, new types of auto- 
matic control devices, ‘new; 
methods of insulations, and 
considerable improvement in 
gas-phase oxygen compres- 
sors. 

The solution to this last 
problem proved to be one of 
the key factors in the over-all 
design of Linde’s new family 
of plants. 

Linde has had available for 
almost 20 years high-pres- 
sure, liquid-phase oxygen 
compression systems and had 
hundreds of such compressors 
in service, But to meet the 
requirements of a highly 
automated on-site oxygen 
plant, operating continuously 
and with the minimum. of 
supervision and maintenance, 
gas-phase compressors prom- 
ised the greatest savings in 


. over-all terms of plant in- 


vestment and power cost. 

Unfortunately, low - pres- 
sure gas-phase compressors 
then available were costly, 
hard to maintain, and poorly 
lubricated. 

In co-operation with lead- 
ing compressor manufac- 
turers, Linde undertook a 
development program that 
eventually led to improved 
packings and lubricants in 
place of the less satisfactory 
water lubrication and carbon- 
ring packing that had long 
been the -industry standard 
for gas-phase compression 
equipment. 

When jit came to revamping 
of condenser design, Linde 
engineers found there wag 


still a lot to learn about heat 
exchange at cryogenic tem- 
peratures. 

The physical properties of 
gases under normal conditions 
were well known. But vital 
statistics on gas characteris- 
tics, such as heat content and 
enthropy at liquid air tem- 
peratures were inadequate. 

To supply values needed 
for critical heat-balance and 
heat-flow calculations, new 
laboratory techniques were 
developed in order to meas- 
ure and establish physical 
and thermodynamic proper- 
ties and data in these super- 
cold temperature areas. 

One of the key processing 
units dependent on these data 
is the reversing heat ex- 
changer. 

In this equipment, air en- 
tering through some passages 
is cooled by waste nitrogen 
exiting through others. As 
the air becomes colder, water 
vapor and carbon dioxide 
freeze out and are deposited 
on the walls of the tubes. The 
two gas streams are periodi- 
cally switched so that the ac- 
cumulated ice and frozen car- 
bon dioxide deposited on the 
tube walls are flushed out of 
the system by the outgoing 
waste products. 

During the course of a cy- 
cle, heat-exchange conditions 
vary as frozen impurities are 
gradually deposited in the air 
Passages at one rate while 
they’re being removed in the 
nitrogen stream at a different 
rate. The resultant changes 
in temperature levels and gas 
flow rates require careful 
mathematical study to assure 
the proper balance between 
air at 75 psi, and nitrogen at 
essentially atmospheric pres- 
sure. 

Here, again, Linde encoun- 
tered problems that require 
close co-operation with 
equipment manufacturers. In 
some cases, we have had to 
buy heat-exchange surfaces 
from the fabricators and then 
assemble them into equip- 
ment as needed for a given 
operation. 

Throughout the develop- 
ment of on-site gaseous oxy- 
gen plants for the steel indus- 
try, commercial-scale testing 
of new designs was an essen- 
tial -part of the program. 

During this period, a pilot 
plant was constructed for the 
evaluation of new operating 
principles, while full-size 
components of column and 
tray’ sections, heat exchang- 
ers, compression systems, ex- 
pansion turbines and control 
devices were performance. 
tested as auxiliary attach- 
ments to existing tonnage 
liquid oxygen plants in pro- 
duction at several of Linde’s 
production sites. 

Today, complicated and 
often interrelated operations 
involving hydraulics, fluid 
mechanics, mass and heat 
transfer, and strength of ma- 
terials can be expressed 
mathematically for solution 
by new computer techniques. 

The computer has become a 
very important and. useful 
engineering tool, since even 
the so-called standard plants 
may require as much as 30% 
redesign to tailor them to the 
specific requirements of a 
new installation. 

The instrumentation em- 
ployed in these oxygen plants 
consists of conventional types 
of automatic controls. But 
Linde engineers had to ac- 
quire special knowledge of 
control parameters of low- 
temperature systems to as- 
sure operating stability 
throughout. Methods for 
measurement and control of 
low-temperature fluids had 
to be developed. 

By virtue of these highly 
reliable controls, intercon- 
nected to obtain -“Fail-Safe” 
operation, the accuracy of in- 
strumentation is substituted 
for the human element in 
monitoring temperature lev- 
els, product purities, pressure, 
flows, etc., throughout the 
complex system, instantane- 
ously making compensations 
and adjustments in controls 
for optimum performance. 
Furthermore, instru- 
ments and controls can be 
physically located at critical 
points inside the heat ex- 
changers and the column 
structure without provision 
for light and air, space to 
move about in, temperature 
levels ahd other “working 
conditions.” 

Properly engineered and 
instrumented, one of these 
plants can automatically in- 
crease or decrease its produc- 
tion rate in response to the 
demand for oxygen, can de- 
liver oxygen from gas storage 

(Continued on page 66) 
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another outstanding result 
of our PACKAGE PLAN 


Canadian General Electric — Carboloy Cemented Carbide Plant, Toronto 


Economy...Speed...Satisfaction 


You get all three with our exclusive 
Package Plan. And the key to’ its 
success is “singular responsibility.” 
One organization, fully integrated, 
ready to step in when your new build- 
ing is just an idea, carry it along every 
phase until completion. 


— all from one source to save you 
time and money. All this and more — 
assistance in procuring sites, arrang- 
ing financing, interior decorating and 
furniture selection—is at your finger- 
tips with our exclusive Package Plan. 


If there’s a new building or extension 
in your future, write today for our new 
brochure on the Package Plan. 


(M) FINLEY W. McLACHLAN ance 


General Contractors 


Proposals, sketches, design layouts, 
specifications, materials, construction 


% 


195 Fairbank Avenue, Toronto. RUssell 1-5661 


Leaders in engineering progress for over a century 


Specialists in the design and manufacture of equipment for 
MOVING ee COMPRESSING e CLEANING « HEATING 


Air and Gases 


Ljungstrom Air Preheaters - Heat Exchangers 
Electro Precipitators - Gas Washers 

Fans & Blowers - Dust Collectors 

Rotary Compressors - Turbines 

Spark Arresters & Silencers 


JAMES HOWDEN AND COMPANY OF CANADA LIMITED 


VANCOUVER + CALGARY + TORONTO + MONTREAL 


Head Office and Plant: 1510 Birchmount Road, Scarborough, Ontario 


Photo shows air, preheater assembly boy at Scarborough plont 





Plans $70 Million Mill 


Beset by problems on 
many fronts, Dominion Steel 
& Coal Corp., a corporate 
complexity of 33 companies, 
is undergoing a major face- 
lifting with emphasis on steel, 


In partnership with Soge- 
mines Ltd.,-the Canadian en- 
terprise of Seciete Generale 
de Belgique, Dosco has called 
tenders for ‘a $70, million 
plant on the south shore of 
the St. Lawrence River op- 
posite Montreal, 


The public will be invited 
to participate in equity and 
debenture financing of the 
new company which will 
build rolling millx and inte- 
grated steel facilities, 


» In the first stage more than 
$50 million will be spent on 
hot and cold rolling mills to 
make ‘sheets, wide strip and 
plate, » 


Doseo considers the pro- 
posed mill Of tremendous im- 


; Pertance, It is now shut out 


of 47% of the domestic mar- 
ket by its inability to manu- 
facture and supply flat-rolled 


products, the growing end of 
the steel industry. 

The appliance industry, fo: 
example, is a big buyer of 
steel sheets, 

Dosco will provide primary 
steel from its basic plant, 
sprawled over 600 acres at 
Sydney, N.S., thus solving 
Sydney’s problems for at 
least 15 years, according to 
one spokesman. 


‘The company wij] spend 
more than $10 million ex- 
tending and improving its 
Sydney plant before we com- 
plete construction of rolling 
mill facilities in Quebec,” 
President Albert J, Fairley, 
Jr. said. 


To supply the South Shore 
mill, annual ingot capacity at 
Sydney will have to be in- 
creased from 950,000 tons to 
1.2 million tons, This expan- 
sion will take place over five 
years. 

Sydney has never reached 
capacity (1958 operating 
rate: 600,000 tons) but it will 
be called upon to supply 


300,000 to 500,000 tons of slab 
per year to\the new plant. 

Ultimately steelmaking fa- 
cilities will be built on the 
South Shore but the time- 
table, according to Fairley, 
will depend entirely on “the 
expansion of our markets and 
the demand for steel in Can- 
ada.” 

New orders, announced last 
month, Will boost production 
at Sydney to 80.9% of capac- 
ity’ by August. Totaling 
“several million dollars,” the 
orders represent domestic de- 
mand for ingots, blooms and 
billets and more than offsets 
slack caused by erosion of 
Dosco’s traditional overseas 
markets. 

Output in July will be 
67.5% of capacity, up sharply 
from 54.6% in June, 

For the nine months ended 
Sept. 30, the plant will work 
at 70.8% of capacity against 
63.4% a year ago. 

Dosco’s coal operations — 
which supply the steel plant, 
the Seaboard power plant and 
produce much tonnage for 
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FOUNDRY 
DIVISION 


Foundrymanship at its very 
best and quality castings 


in 


ferrous and 


non- 


ferrous metals from 

Canada’s most versatile 

foundry. 

Here is a casting service 

unequalled in scope and 
unsurpassed in quality, 
backed by a century of 
service to Canadian industry. 


If it’s a casting — call Kennedy's. 


sale — have been slow, de- 
spite increased federal] sub- 
ventions. 


Dominion Coal Co, is the 
big producer. Dosco and its 
subsidiaries operate nine 
mines in Cape Breton (which 
this year will produce be- 
tween four million and 4.5 
million tons) and a mine at 
Thorburn on the Nova Sco- 
tian mainland expected to 
produce 200,000 tons this 
year. 


Subventions were increased 
in spring to provide wider 
distribution of Nova Scotia 
coal in the huge Ontario mar- 
ket, now almost entirely sup- 
plied from the U, S., and to 
protect the Quebec market, 
more vulnerable to imports 
since the opening of the St. 
Lawrence Seaway. 


It is estimated that in 1959 


Ontario will consume nearly 
a million tons of Nova Scotia 
coal against 590,000 tons a 
year ago. 


Dosco is hopéful of obtain- 
ing new markets for its coal 
but much of the growth will 
depend on demand of new 
thermal power plants, Most 
of these are not projected 
until the mid-1960s. 


The . big Maritime-based 
operation needs only a small 
share of the Ontario coal 
market to hoist production of 
its mines to 7.5 million tons 
and achieve a desirable level 
of operation. 


Main problem: Transporta- 
tion, Dosco’s mines are too 
far from central Canadian 
markets, 


Costly transportation is also 
the reason why Dosco can’t 
make finished steel products 
at Sydney and ship them into 
the areas of greatest Cana- 
dian demand. But, because of 
its location on Cape Breton, 
the corporation is better able 
to exploit foreign markets 
than other Canadian produc- 
ers. 


Adverse ore marketing 
conditions in Europe have 
forced company to close No. 
6 pit of its subsidiary, Do- 
minion Wabana Ore Ltd., at 
Bell Island, Nfld. However 
since the closure in early 
summer, some European steel 
producers have raised prices 
and Dosco is hopeful the 
market for iron ore will im- 
prove, 


Output at Bell Island had 
been running around 2.2 mil- 
lion tons annually against 
rated capacity of three mil- 
lion. Some 700,000 tons are 
used in Sydney. 


About 1.5 million tons 
were being sold to steelmak- 
ers in U. K, and Europe but 
recently export requirements 
haven’t been exceeding the 
minimum of Dosco’s major 
long-term contracts, 


Actually Dosco was divided 
into four operating divisions 
after A, V. Roe Canada Ltd. 
acquired control two years 
ago. Hawker-Siddeley Group 
of England has a 58% inter- 
est in A, V. Roe. 


The division: 
@ Mining (coal, limestone 
and iron ore). 


®@ Steel production (the Syd- 
ney works and Seaboard 
Power), 4¢ 


4 


® Transportation (coal - car- 
rying ships and railways). 


® Steel fabrication and 
manufacturing. 


This last division includes 
Halifax Shipyards Ltd., East- 
ern Car Co., Truscon Steel 
Co., Canadian Bridge: Co., 
various companies engaged in 
making small steel products; 


expanding a profitable indus- 
trial fastener division, 

At Glace Bay Seaboard 
Power Corp, is completing a 
sixth generating unit to bring 
total installed capacity to 97,- 
750 kw. 

There have been many per- 
sonnel changes since A. V. 
Roe acquired nearly 80% of 
the ordinary Dosca shares. 
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The framework of Interprovincial’s $15,000,000 steel mill 


if there 


rises against the prairie sky on the outskirts of Regina. 


is STEEL in your future!... 


make a note of this date... MARCH 1960 


By that date, our ultra-modern steel mill will be ready to fill 


your orders for top quality structurals, steel plate, and skelp. 


Direct inquiries to... 


INTERPROVINCIAL 


P.O. BOX 1670 REGINA, SASKATCHEWAN 


Two years ago average age of 
top management was over 60. 
Today it is in the early. 40s. 
Many specialists have been 
added to the management 
team to broaden the scope of 
activities, 


Excluding Dominion: Coal 
Co., the corporation has some 
15,000 employees, The wage 
bill for the year ending July 


STEEL 


31 will be more than $60 mil- 
lion, Nearly $100 million will 
have been spent on materials 
and supplies. 


At July 31, 1958, company 
had 2,944,371 npv shares out- 
standing. Funded debt con- 
sisted of $1,528,000 3%% 
first mortgage bonds, Series 
A; $2,750,000 4% first mort- 
gage bonds, Series B; $1,223, - 





Four boilers at Margam 
Steelworks of the Stee! 
Company of Wales Ltd. 
Each boiler is fired by 
blast furnace, gas or oil, 
and generates 100,000 
tb/heur of steam at 630 
psi ond 820°F, 


Firing floor of @ boiler “ea 
installation at the South 


Wales 


steelworks of 


Richard Thomos and 


Baldwins Ltd. There are 
five boilers, each gen- 
erating 100,000 Ib/hour 
of steam at 375 psi and 


675°F. 


“7o Serwe CANADIAN STEEL INDUSTRY 


CORPORATION 


PHONE LAkeside 3-9161 OR LAkeside 393-1816 


LIMITED 


500 4% convertible. deben- 
tures and $934,000 44%, % con- 
vertible debentures. 


Funded debt of subsidiar. 
ies was just over $6 million. 
In March, 1959, an issue of 
$2,250,000 534% first mort- 
gage bonds, Series D, of Sea- 
board Power Corp, was sold 
privately. 


SIMON-CARVES and subsidiary companies have 
developed over the years many engineering 


and the big Trenton Works at 
Trenton, N.S. 


Dosco has changed its fis- 
cal year and the next annual 
financial statement will be 
the first covering a full 12- 
mo, term ending July 31. 


specialties including designing, engineering 
and contracting services in large scale plant 
construction for the Iron and Steel Industry, They 
are leading specialists in Continuous Sintering 
Plants which they have built for many leading 
steelworks in Great Britain, South. Africa and 
various European countries. SIMON-CARVES 
are also licencees for O, T. Forced Circulation 
Boilers for Canada and other countries in the 
Commonwealth (see illustration of installation 
for Steel Company of Wales). These and other 
services are now available and being offered 
to the Steel Industry in Canada. 


Sintering olant with twe 
continveus sinter mo 
chines for Dorman Long 
(Steel) itd., England. 


\. 


MACHINE 
DIVISION 


Custom designing and 
manufacture of machinery 
at Kennedy's integrated 

engineering plants 

guarantees top performance Fe Net additions to ies 
. i es properties 
from design to a — ' _ | and plants during the period 
‘s “ st : 3 amounted to $5,332,738, in- 
— designed cluding purchase of the land 
y ands voor at Contrecoeur. Most recent 
a oe K ee . ldition to Dosco facilities is 
ee ae ‘s the new $1 million 40,000- 
sq.-ft. machine shop at the 
tailored Pea Sydney Works. 


At Trenton, N.S., a new 
long axle bloom heating fur- 
nace and other installations 
for the production of car 
axles were put into operation. 


Meanwhile Canadian Tube 
& Steel Products Ltd., a sub- 
sidiary at Montreal, is put- 
ting isolated screw and bolt 
manufacturing op- 
erations under one roof and 


Most recent statement cov- 
ered 7 mo, from Jan. 1, 1958, 
to July 31, 1958, Earnings 
were $2,707,717 compared 
with the all-time high of 
$7,112,996 for full 1957. 


Decline reflected increased 
competition in both domestic 
and foreign markets. 


RMAs 
an | \ tan i 


Continuous sinter 
chine fer Dormen 
(Steet) tt. 


Write for illustrated technical brochure detailing 
engineering activities of Simon-Cafves com- 
panies to-—— 


ENGINEERS and CONTRACTORS TO 


DESIGNERS, 
| WORLD INDUSTRY 


Head Office and Plant: 
OWEN SOUND, ONTARIO 


Branch Offices: 
Montreal, P.Q.: 1224 St. Catherine St. We 
St. Catherines, Ont.: 50 Church Street, 


biked) 


ENGINE ECING SIMON = CARVES LTD. 670 BAYVIEW AVE., TORONTO 17, ONT. 


GROUP CABLES: SIMTAR-TORONTO 
TELEPHONE: HU. 7-3626 


Representative: 
John H. Brumell, Haileybury, Ont. 
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A LARGE STEEL speed ring being machined on the boring mill at the Inglis-English 
Electric plant at Scarborough, near Toronto. The ring is part of one of the world’s most 
powerful turbines, for Aluminum Co. of Canada’s Chute de Passe development. 


Big Ineh 


Builds Calgary Mill 


Big Inch Pipe Corp. has 
started to build a $4 million 
large diameter pipe mil] on a 
40-acre site in the Ogden in- 
dustrial! area at,Calgary, close 
to the CPR shops. 

The general ‘contract on 
mil] buildings, services and 
related facilities was let to 
the Calgary joint venture 
firm of Dutton-Mannix, Cal- 
Metal Corp. of Torrence, Cali- 
fornia, pipe mill specialist, 
has been awarded the gen- 
eral contract on supply of 
pipe mill machinery and 
equipment. Both firms are 
working on a _ completion 
schedule of 10 mos. 

The main mill building will 
be a metal clad steel struc- 
ture 90 ft. by 580 ft. A crane- 
way will extend the full 
length of the mill building 
plus 200 ft. beyond the build- 
ing to facilitate handling of 
steel plate and finished prod- 
uct pipe. 

A lean-to, 25 ft, by 300 ft., 
will also be built to accom- 
modate machine shop facili- 
ties, roll storage, and office 
space, The office section will 
be a two-story structure. 

The mill, when completed, 
will produce high pressure 


oil and gas transmission line 
pipe to API specifications in 
size ranges from 18 in, to 36 
in. OD and in plate thick- 
nesses up to and including 
% in. 

Capacity will be 30 tons 
pipe per hr. or 60,000 tons 
per yr, on a one-shift basis 
and 120,000 tons per yr. on 
a two-shift basis. 

The construction of trunk 
gathering lines during 1960 
to supply natural gas export 
lines will require an esti- 
mated 150,000 tons of pipe. 

Market forecasts for 1961 
indicate a level of consump- 
tion of 120,000 tons in the 
sizes from 18 in, to 36 in, fo 
gas line construction. 

Additional large tonnages 
could develop over the next 
few years to transport crude 
oil to eastern markets. 

Steel plate will be sup- 
plied by the Interprovincial 
Steel Corp. rolling mill now 
under construction at Regina. 
At capacity production, Big 
Inch will require 160 em- 
ployees. 

Key management person- 
nel have already been re- 
tained by the company and 


Cal-Metal Corp, will provide 
experienced personnel 
to supervise. installation of 
mill equipment and _ initial 
operation of the mill. 


Ralph Diamond, former 
executive vice-president with 
Cominco, will serve as chair- 
man of the board of this new 
company. C. E, Chesher is ex- 
ecutive vice-president. J, W. 
Sharp is president, with J, N. 
Turvey as secretary-treas- 
urer. 


Members of the board in- 
clude prominent Alberta 
petroleum industrialists in 
addition to the financial 
group behind recent indus- 
trial expansion in Saskatch- 
ewan including the Saskatch- 
ewan Cement Corp., Interpro- 
vincial Steel Corp., and Prai- 
rie Pipe Manufacturing Co. 

Board of directors: Ralph 
Diamond, chairman; J. W. 
Sharp, president; C. E, Ches- 
her, executive vice-president} 
J. N. Turvey, secretary-treas- 
urer; J. S, Davidson, Carl O. 
Nickle, Merwyn Dutton, Reg, 
Jennings, George C. Solomon, 
Norman E, Whitmore; R, A, 
Kramer, M, A. MacPherson, 
V. V. Spencer, J. B. Sangster. 


New Photoelectric Tracer Cuts Costs, 


Can Be Adapted to New, Old Machines 


The “Linde” Photocell 
Tracer, a new and versatile 
photoelectric tracing device 
for attachment to oxy-acety- 
lene shape-cutting machines, 
has been introduced by Linde 
Air Products Co., division of 
Union Carbide Canada Ltd. 

Sold under the trade mark 
“L-P-T”, this new unit in- 
corporates a recently devel- 
oped Canadian Westinghouse 
Co. electronic circuit, 

It automatically traces 
from a simple pencil or ink 
line drawing, a great advan- 
tage over most existing 
photoelectric tracing devices 
which will only follow the 
edge of a wide line or silhou- 
ette. 

Superseding the older type 


strip and magnetic drive 
heads used on shape cutting 
machines, the tracer elimin- 
ates the necessity of making 
costly strip or magnetic tem- 
plates. 

Basic component of the 
unit is a photoelectric scan- 
ning head which controls a 
servo steering motor. 

This_steering motor is in 
turn connected to a driving 
head,. which rides on the 
tracing table. 

The drive wheel of the 
driving head rides on a sheet 
of % in, Lucite which direct- 
ly overlays the drawing 

This whole assembly 
mounts on the cutting ma- 
chine by means of ‘ special 
brackets and lift mechanisms. 


The main control box, which 
is connected to the tracing 
head by means of a 25-ft. 
multi-conductor cable, is re- 
motely mounted on a wall or 
other similar support. 

A pendant control box is 
mounted on the cross arm of 
the cutting machine in a con- 
venient location. , 

During operation of the 
unit, a* photocell on the end 
of a vibrating reed scans 
across the template line, 

Output from:-this photocell 
is fed to the steering motor 
which, in turn,’ controls the 
driving head and also main- 
tains the photocell centred 
over the template line. 

This system is very accur- 
ate. and dependable when 
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|More Oxygen Used 


In Steel-Making 


(CONTINUED FROM P. 64) 
to handle momentary peak 
loads, and then refill the stor- 
age when demand falls off. If 
more oxygen is required than 
can be satisfied by production 
and accumulated gas in stor- 
age, the plant will automati- 
cally begin to vaporize liquid 
oxygen at the proper rate to 
make-up the difference. 

Selecting the proper size of 
exygen plant for a particular 
installation is ndt a simple 
job, and the penalties for be- 
ing wrong are both severe 
and lasting. For example, the 
cost of oxygen from an 80- 
million-cu.-ft.-mo. plant will 
be almost half the cost of the 
same volume frém four 20- 
million-cu.-ft. plants. 

If a mill’s oxygen usage 
will reach 80 million cu, ft. 
mo. in three, four, or even 
five years from today, it 
makes sense to put in the 80- 
million plant at the outset. 

“Capacity” is a measuring 
stick which cannot be applied 
to the plant alone. The oxy- 
gen supply system consists of 
the producing equipment, 
compression equipment, gas 
storage, ‘liquid storage, and 
the production, transporta- 
tion, and distribution equip- 
ment for liquid oxygen. 

Having designed and sized 
the production equipment for 
most economical production, 
the base-load oxygen com- 
pressors must be adequate to 
deliver production’ into the 
line. The booster compressors 
must be able to refill gas 
storage receivers from excess 


~ production in the proper time 


—but without penalizing the 
economics by being too big 
and too costly. The volume of 
gas storage should ideally be 
such that the plant can run 
continuously at the most eco- 
nomical level, and all the 
peaks and valleys of demand 
be handled by putting oxygen 
into and out of the gas re- 
ceivers. 

Obviously, a careful study 
of present and predicted fu- 
ture load patterns on an 
hourly basis is required to 
optimize gas storage receiver 
capacity for least over-all 
cost. Then how about liquid 
oxygen storage and vaporiz- 
ing capacity? Since our on- 
site plants are tied into a 
liquid oxygen production and 
distribution system of virtu- 
ally limitless capacity com- 
pared with an_ individual 
mill’s requirements during an 
outage, it is not necessary to 
maintain a large liquid in- 
ventory on site. 

Proper sizing of liquid stor- 
age capacity is a function 
both of the time required to 
get supplemental liquid oxy- 
gen flowing from our regular 


used on suitable line draw- 
ings. 

Tracing accuracy of within 
plus or thinus .005 deg, is ob- 
tainable. Turns of up to 90 
deg. with a 1/16 in. radius 
can. be made at a speed of 16 
in. per minute. 

Moreover, the unit is not 
sensitive to ambient light 
sources and _ consequently 
cutting Operations can be 
carried out in brilliantly 
lighted areas. 

The tracer can be adapted 
to both new and old cutting 
machines, providing they are 
in reasonable mechanical 


- condition. 


Portable | 
Oxygen 
Cylinders 


Manufacturers of liquid 
oxygen can now get portable 
cylinders, developed. and 
manufactured by Linde Co., 
division of Union Carbide. 


The cylinder, known as 
LC-3, is a double-walled, in- 
sulated container capable of 
holding a large volume of 
liquid oxygen. 

Since liquid oxygen is 
nearly 300 deg. F. below zero, 
the suctess of the LC-3 is 
based on the quality of the 
insulation. 


In normal usage, the cylin- 
der is so designed that the gas 
pressure inside is always 
above the setting of the de- 
livery regulator and below 
that of the relief valve, so 
that no gas is lost. 

There is a built-in heat ex- 
changer that automatically 
vavorizes and warms as much 
@as as is needed, to a maxi- 
mum of 300 cu. ft. an hr. con- 
tinuous service, or 1,000 cu. 
ft. per hr. in intermittent 
service. 


liquid system and the amount 
which will be consumed dur- 
ing that interval. In addition 
to the Supply of “back-up” 
liquid oxygen during plant 
outages, there are infrequent 
“peak” demands beyond the 
combined capacity of the pro- 
ducing equipment and gas 
storage. These “peak” re- 
quirements may be for test 
programs such as oxygen en- 
richment of blast furnace air, 
oxygen-natural gas scrap 
melting burners for electric 
furnaces, etc. 


Likewise, the necessity for 
pushing the mill’s steel pro- 
duction to meet the threat of 
an impending strike, or to be 
able to book a big order, may 
require’ oxygen volumes in 
excess of plant capacity 
which has been sized for best 
“normal” economics, 


Here, again, the market 
value of the extra steel pro- 
duction might not be realized 
if the extra oxygen capacity 
permitted by supplemental 
liquid oxygen deliveries were 
not available. JuSt as in siz- 
ing blast furnace capacity, 
new rolling mill capacity, 
soaking pits, coke ovens, or 
any other component of an 
efficient integrated stee] mill 
the requirement is “enough, 
but not too much!” 


This is an indication of 
some of the problems involv- 
ed in dependable and eco- 
nomical supply of oxygen to 
the modern steel industry. 
It has required consider- 
able original work in such 
diverse technical fields as 
hydraulics and fluid mechan- 
ics, thermodynamics, materi- 
als investigation, piping de- 
sign at extreme temperature 
conditions, instruments and 
controls, and many others. 

But the knowledge gained 
in this enterprise has served 
to disclose how much more 
we have to learn. As a new 
frontier is opened up, it dis- 
closes new horizons beyond, 
We have only begun to 
realize the benefits that oxy- 
gen and other products of air 
separation and _ cryogenic 
technology can bring to the 
steel industry and to the 
country. 
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STRUCTURAL STEEL 
~ FABRICATING MEMBERS 


CALGARY IRON AND 
ENGINEERING LTD. 


CALGARY STRUCTURAL STEEL 


LIMITED 


' CANADIAN BRIDGE WORKS 
CANADIAN STRUCTURAL STEEL 
WORKS COMPANY LIMITED 


Cc. W. CARRY LIMITED 


CENTRAL BRIDGE CO, LIMITED 
COAST SPEEL FABRICATORS 


LIMITED 


DOMINION BRIDGE CO. LIMITED 
Calgary, Edmonton, Lachine, 
Ottawa,"Sault Ste. Maric, Toronto 


Vancouver, Winnipeg. 


DOMINION STRUCTURAL STEEL LTD. 
Ottawa, 


Montreal, Toronto, 
Halifax, Winnipeg: 


EASTERN CANADA STEEL & IRON 


WORKS LIMITED 


FRANKEL STEEL, CONSTRUCTION 
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A Monopan! is literally a metal “plank” com- 
plete with decorative outer face, insulation 
and finished inner face. Complex configura- 
tion makes it the strongest panei of its type. 


The unique double tongue = 
sign creates strong panel-to-panel joints, 
permits push-together assembly. Vinyl gas- 
kets seal out moisture permanently. 
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KOVANCED 


insulated curtain wall 
of its type 
and its brand new 
on Butler buildings 


Here’s a fellow that’s literally making construction his- 
tory. In one simple operation he’s erecting a complete ex- 
terior wall, finished inside and out—fully insulated—and 
ready for use as installed. 

This revolutionary advance in curtain wall construction 
is made possible with new Butler Monopan!®, It is the first 
factory-fabricated, factory-insulated panel that is factory- 
sized to fit a pre-engineered structural system .. . and it 
is exclusive on Butler buildings. 

Today, even the largest Butler buildings can be enclosed 
in just days with handsome, slender--space-saving —cur- 
tain walls that permanently seal out weather and are 
equal in insulating ability. to thick masypry. 

Now, with new Monopanl, the Butler system of build- 
ing is an even faster, better way to build . .. more than 
ever, the lowest-cost way to build well. 

Come in and get the full story before you build. Ask 
about Butler financing, too. Phone or write directly to us. 


from a design by A. Francik and Associates, Architects 


BUTLER MANUFACTURING COMPANY (CANADA), LTD, 


Queen Elizabeth Highway at Walker's Line 
Dept. 3, P. 0. Box 506, Burlington, Ontarie 


Manufacturers ef Metal Buildings + Contract Manufacturing 
Equipment for Farming, Oil Production and Transportation, Outdeor Advertising 


LIMITED 

JOHN T. HEPBURN LIMITED 

LEEDS BRIDGE & IRON WORKS 
LIMITED 

LONDON STEEL CONSTRUCTION 
COMPANY LIMITED 

LORD & COMPAGNIE LIMITEE 

MacKINNON STRUCTURAL 
STEEL COMPANY LIMITED 

MARITIME STEEL & FOUNDRIES 
LIMITED 

NEWMAN STRUCTURAL STEEL 
LIMITED 

NIAGARA STRUCTURAL STEEL 
LIMITED 


OCEAN STEEL & CONSTRUCTION 

LIMITED 

QUEBEC STRUCTURE & METAL INC. 

ROBB ENGINEERING WORKS 
LIMITED 

ROSS STRUCTURAL STEEL LTD. 

RUNNYMEDE STEEL 
CONSTRUCTION LIMITED 

SAINT JOHN DRY DOCK COMPANY 
LIMITED ; 

SARNIA BRIDGE CO. LIMITED 

STANDARD IRON AND STEEL 
WORKS LIMITED 

STANDARD STEEL CONSTRUCTION 
COMPANY 

STANDARD STRUCTURAL STEEL 
LIMITED « 

TRUSCON STEEL COMPANY OF 
CANADA LIMITED 

TRYSON & SON IRON WORKS 
LIMITED 

WESTERN BRIDGE & STEEL 
FABRIGATORS LIMITED 

YORK STEEL CONSTRUCTION 
LIMITED 


PLATE FABRICATING MEMBERS 


CANADIAN VICKERS LIMITED 

HORTON STEEL WORKS LTD. 

PLATE & STRUCTURAL STEEL 
LIMITED 

SPARLING TANK & 
MANUFACTURING COMPANY 

THE TORONTO IRON WORKS 
LIMITED 


CANADIAN INSTITUTE OF STEEL. CONSTRUCTION INC. | 


Just off the Press! 


CISC CODE OF STANDARD ‘PRACTICE 
FOR STRUCTURAL STEEL FOR BUILDINGS 


Architects and Engineers . . . here is a new tool. This fully 
documented Code of Standard Practice satisfies a need for 
the clearest possible understanding between the structural 
steel fabricating industry and its customers. 


Standard practice is outlined from which deviation should be 
clearly stated when calling tenders. Here is some of the 
subject matter covered. 


GENERAL STANDARDS AND RESPONSIBILITIES 
DEFINITION OF STRUCTURAL STEEL 

CALCULATION OF WEIGHTS FOR POUND-PRICE BIDS 
DRAWINGS AND SPECIFICATIONS 

MATERIAL FROM STOCK 

INSPECTION AND DELIVERY 

ERECTION PRACTICES 


Use of this document in specifications and contracts will clarify 
the contractual relationship. Copies of Standard Practice are 
available on request from our headquarters, 
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Structural Steel is 
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2 388 YONGE ST., TORONTO 1, ONTARIO ! Completely 
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Serap Tops $60 Million 


When you talk business in 
Canada’s scrap stee] market, 
it has to\be backed up with a 
wide and up-to-date knowl- 
edge of trade in the basic 
steel industries of half-a- 
dozen other countries. 
That is why two major 
current ever: <f topical im- 
portance are also of prime 
concern to the steel scrap 
merchant. They are: 
® The Welland Canal bottle- 
neck on the St, Lawrence 
Seaway has been delaying 
the normal peak-season de- 
liveries of iron ore to Hamil- 
ton which is Canada’s biggest 
steel, producing area, (This 
could result in the companies 
involved — Steel Co, of Can- 
ada, ard Dominion Foundries 
& Steel Co, increasing their 
requirements for steel scrap 
‘~ offset to some extent any 
re ‘uction in ore stockpiles.) 
| © A genera] steel strike in 
the U. S. could have the ef- 
fect of releasing huge quanti- 
ties of scrap steel for the 
Canadian market and pos- 
sibly bring prices down, 
(This would not likely hap- 
pen unless such a strike con- 
tinued for more an ‘two 
months, U. S, steel mills 
working to near-capacity in 
anticipation of a possible 
strike, have been using up 
most of the available scrap 
and it would take about two 
months for further large 
stocks to be collected at ma- 
jor distribution centres,, 

These points underline that 
the days are long since 
past when a bank manager 
confused steel scrap dealers 
and brokers with the man 
who called at the back door 
for the old washing machine. 

That man—called a pedlar 
in the industry—still plays an 
important part in other scrap 
metal fields like those of cast 
iron and nonferrous metals. 

But his role in the pro- 
vision of the essential, care- 
fully-classified and segregat- 
ed steel scrap for the basic 
steel = producing companies 
has steadi'y become of less 
consequence. 

Instead we have the mer- 
chant who often buys his 
scrap steel by contract: worth 
many thousands of dollars, 
when ships are broken up, 

railroads and rail cars dis- 
carded, big machinery instal- 
lations replaced, major build- 
ings demolished, or large 
quantities of equipment 
scrapped. 


An example of this occur- 
red just a couple of weeks 
ago when a specia] announce- 
ment was made to scrap 
metal merchants that the 
U.S. Department of Com- 
merce, Maritime Administra- 
tion, was inviting bids for the 
scrapping of 15 Liberty ves- 
sels, and that no bids of less 
than $95,000 per vessel would 
be considered. 

The real scrap steel merch- 
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ton about’ $29 a net fon. 


But this compares with a figure of $26 in the mid- 
dle of 1958 and $47 in 1956. 

Last year was poor for the steel scrap deaJers with 
the steel companies consuming only 973,000 net tons 
of purchased scrap as against 1,296,000 in 1957. 

This year, so far, has shown some improvement. 
Here are the figures by month of purchased scrap 
consumed by Canadian steel furnaces: 


1959 1958 


109,000 104,000 


purchasing agent places an 
order with a major steel 
scrap broker, the transaction 
is frequently a prime topic 
for discussf0m among top 
management. 

The “average annual turn- 
over in dollar volume in Can- 
ada of scrap steel has been 
estimated at more than $60 
million. 

It was $57 million last 
year, And, as the great bulk 
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$100 Million in Serap 


The scrap metal industry in Canada is a $100 mil- 
lion business, more than half of it represented by scrap 
purchased for use'in steel furnaces. ‘ 

Prices for top grades of scrap steel, however, can 
vary widely from one period to another. 

In recent months in Canada, the prices have been 
fairly steady with brokers’ buying prices f.0.b, Hamil- 
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(net tons) 


Haeenienaenanennt 


108,000 101,000 
Mar, eeceseses 108,000 99,000 
Apr. “.csesssee 103,000 78,000 


ant of today in Canada is a 
man with a close knowledge 
of the technological advances 
which have been made and 
are still developing in the 
basic steel industries, 

He must be conversant 
with the ever - increasing 
number and variety of steel 
scrap gnades which are need- 
ed for the production of vari- 
ous grades of steel. 

The steel scrap merchant 
usually has from $300,000 to 
$750,000 invested in equip- 
ment in his business and 
maybe as much as $250,000 
tied up in scrap metal fu- 
tures. i 

To a greater or lesser de- 
gree, that is the position of 
major steel scrap brokers in 
Canada like International 
Iron & Metal Co., Hamilton, 
or the Toronto firms of 
Frankel Bros., and G, Solway 
& Sons, 


Before the steel company’s 
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Mild steel sheets . 
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of that sum is paid M varying 
proportions by Canada’s five 
basic steel producers, it is to 
each of them an expenditure 
which requires the most care- 
ful consideration. 

Because Canada is unable 
to provide domestically the 
volume and quality of stcel 
scrap which our basic steel 
companies demand, the steel 
scrap broker must import 
much of it from the U.'S 

U. S, has more steel scrap 
than her steel mills can nor- 
mally use. 

But when demand rises i: 
the U. S, or various countri 
like Canada which are short 
of steel scrap, the price 
climbs. 

Recently, for instance, 
prices for scrap steel have 
been steady because Japan 
has been in the U, S, market 
to buy scrap. There are signs 
of U. K. requirements in- 
creasing from the relatively 
low level of the past year, 
and for the first time in a 
long period, France has come 
into the market. 

This also could be a factor 
in minimizing or delaying the 
effect which a steel strike in 
the U. S. could have on steel 
scrap prices in Canada, 

This is also an example of 
why the steel scrap merchant 
must be conversant with 
market trends in so many 
countries. 

If he is a dealer who col- 
lects scrap steel from a 
variety of places, and then 
stores it, processes, segregates 
and classifies it according to 
market needs, he must know 
the international market 
trends before he can decide 
how much to buy and how 
much to pay for it. 

If he is a broker, who is 
also usually forced to main- 
tain storage and processing 
facilities, he must know the 
same trends to a still greater 
extent, 

As the direct contact with 
big steel company customers, 
the broker has often to fill 
orders for hundreds of tons 
of steel scrap sometimes at 
short notice, 

These he buys in various 
lots from the dealers but, in 
doing so, he may take in a 
large number of widely-sep- 
arated cities in Canada and 
the U, S» to complete the 
order. 

Usually the prices and 
quantities in the different 
cities vary from one another. 

Then he has to synchronize 
the deliveries to the steel 
company according to the 
latter’s storage and consump- 
tion requirements. 

But in each case, the deals 
must go through at the low- 
est average price obtainable, 
because in many cases, the 
broker works ona straight 
commission basis with his big 
customers, much in the way 2 
stockbroker operates, 

As an example of the 
quantities of steel scrap 
which can be involved in such 
transactions, an unofficial es- 
timate has placed conservat- 
ively Steleo’s average con- 
sumption at 12,000 tons a 
week or over 600,000 tons a 
year. 

Allowing 50% of this for 
what is known as “home 
scrap” — that which is pro- 
duced im the steel mills by 


way of croppings from rolled 
products, clippings from 
plates and sheets, or defective 
products — it” still leaves 
some 6,000 tons a week re- 
quired of “purchased” scrap. 

On this basis, it could mean 
that Canada’s five basic steel 
producers among them re- 
quire to buy from brokers an 
average of over 18,000 tons of 
steel scrap a week to main- 
tain their present high level 
of stee] production. 

Apart from home con- 
sumption, and as a seeming 
paradox to the steel scrap 
picture, Canada maintains a 
lively export trade in scrap 
metal, particularly scrap 
steel. 


The reason is that Canadian . 


steel mills, because of the 
nature of many of their prod- 
ucts, are very particular 
about the quality of scrap 
steel used to charge their 
furnaces. 


If Canada made heavy 
structurals, for imstance, of 
the type which is presently 
imported mainly from the 
U. S., it would be able to use 
more of its own secondary 
steel scrap and be less de- 
pendent on outside sources. 


Algoma Steel, Canada’s 
main producer of light struc- 
turals, is thinking of develop- 
ing its structural steel pro- 
duction and there have also 
been reports that Dominion 
Steel is contemplating an ex- 
cursion into new structural 
steel production. 


But, because Canadian 
mills at present have small 
capacity to absorb’ these 
secondary grades of steel 
scrap, the brokers send them 
to steel markets abroad. 

For instance, in the first 
four months of this year, ex- 
ports of cast iron and steel 
scrap from Canada (most of 
it steel) amounted to 53,671 
tons’ valued at $1.76 million. 

That was much less. than 
85,523 tons. worth $2.9 mil- 
lion, which went abroad in 
the same period of 1958, 

Total exports of steel and 
cast iron scrap from Canada 
in 1958 amounted to 387,147 
tons, valued at $12.4 million, 
down from 684,000 in 1957. 
These were the customers 
last year: 
Destination Tons exported 


293,723 
35,987 
18,353 
Ware 
W. Germany .... « 10,587 
U. K, oe 5,223 
Belgium 
Japon 
Puerto Rico 
Netherlonds , 


Oxygen Unit 
Makes Gas 
On the Site 


‘(CONTINUED FROM. P. 63) 


tent in the oxygen steel is 
definitely lower than: that of 
open health steel, Algoma re- 
ports, 

The phosphorus’ content is 
perhaps slightly higher than 
the best of open hearth steel, 
although both were at ex- 
tremely low levels. The sul- 
phur content of the oxygen 
steel is definitely lower than 
for open hearth steel, and 


_these are at levels where 


even a minor reduction of the 
sulphur content is significant. 

The nitrogen content of 
steel at the present time is 
being seriously considered in 
connection with the notch 
ductility of steel at sub-sur- 
face temperatures, 

There are indications that 
reductions to the degree as 
indicated by statistical graph 
studies would be significant 
in reducing the notch brittle- 
ness of the steel, 

In flat rolled sheet steel, 
the sulphur content is always 
a problem since a high sul- 
phur content greatly reduces 
the ductility of the steel 
and makes it more suscep- 
tible to breakage in drawing 
or severe forming operations. 

The improved sulphur con- 
tent of oxygen steel has been 
shown to definitely improve 
the ductility of this type of 
steel, Algoma claims: 

Other uses of oxygen by 
Algoma Steel include burn- 
ing, welding and hand scarf- 
ing 

Also a Linde Deseamer 
capable of removing the sur- 
face from all four sides of a 
bloom jin one operation is 
located in the run-out table 
of the 44-in, blooming mill. 

The Deseamer can handle 
blooms up to a maximum size 
of 15% in, by 12% in. The 
depth of the cut can be ad- 
justed te remove up to 3/32 
in, 
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Perhaps it is a man-made ski hill or a simple table leg — whotever 
it is, welded steel tubing, fabricated to your design by Standard 
Tube, can improve the appearance and performance of your 
products. Better still, it can lower your assembly costs. 

New advancements — new improvements in your products are 
limited only by the boundaries of creative imagination. 

Let us help you appreciate the versatility of steel tubing. 


Write or phone for immediate service 


STANDARD TUBE AND T. |. LIMITED 


WOODSTOCK «+ HAMILTON + TORONTO + OTTAWA + MONTREAL 


WELDED AND SEAMLESS STEEL TUBING © MATERIALS HANDLING EQUIPMENT 
SCHOOL AND NESTING FURNITURE 


Member of Formed Steel Tube institutes H-8393 


STANDARD TUBE 
STANDS FOR 
ALUMINUM TOO! ‘ 
Sheet, Bar, Extrusions, 
Tube and Wire—avail- 
able in any quantity. 


Ask before you Buys ee 


“2. at 
made in 
i Canada. ?.. 


When you BUY CANADIAN you put 
purchasing power in your customers’ hands 


When comparing quality, price and-specifica- 
tions, don’t overlook another important factor 
.«. Is it made in Canada?” 

Full production and employment through- 
out all of Canadian industry is vital to the 
healthy growth of your own company. 

You can safeguard your future by suppori- 
ing Canadian manufacturers so they, and their 
employees can buy your products or services. 


ano STEEL, LIMITED 
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Canada improved in the first 
half of 1959 over that of 1958 
and the outlook for 1960 sug- 
gests a high level of economic 
activity. 

The three existing pipe 
mills in Western Canada have 
a combined production ca- 
pacity of 270,000 tons in the 
size ranges from 4% in. so that 
the complete skelp require- 
ments of these pipe mills can 
be met, 

Market forecasts of pipe 
consumption in above sizes 
during 1960 in Western Can- 
ada indicate a level of con- 
sumption of 160,000 tons. 

Big Inch Pipe Corp’s large 
diameter mill, under con- 
struction in Calgary, will be 
an important market outlet 
for steel plate produced at 
Interprovincial. Size range 
for this new pipe mill will 
be from 18 in, to 36 in, and 
plate requirements in the 
sizes from 18 in. to 30 jn, will 
be available from the Regina 
mill, 





In 1957 consumption of 
steel in Western Canada 
totaled 791,000 tons. 


AN AERIAL VIEW of Interprovincial Steel mill, near Regina. In the centre foreground is Completion of the Regina 


mill will bring total Western 
30,000 tams of prepared scrap. capacity to 395,000 tons. 


The Interprovincia] rolling 
mill is capable of processing 


Interprovincial ae 


Provision has been made 
for a third furnace and two 


a” e * additional soaking pits which | ELECTRICAL INSTALLATIONS 

would boost ingot production 

New Mill First in West 20:80 
a year. 


Beyond this level the ques- | ; Canadian-m ade 


blooming mill and 4-Hi Dakota and Montana. Scrap tion of steel scrap supply be- 





From Our Own Correspondent 2-Hi 
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REGINA — An important inishing mill, soaking pits, shipments from these two comes a factor and the alter-_ ep bee oil cou ntry g ood Ss, 
milestone in the ‘Western approach table and coiling states have been increasing native would be the direct rote 
Canadian stee} industry will bed. slitting lines, etc. steadily and it is anticipated reduction of iron ore to pig FA h t , 
be reached early next year Construcgion program is that 25,000 tons a year of iron and steel ingot, rir mercnant pipe and 
with the completion of In- proceeding on schedule with scrap steel will be available The management team at os s 
terprovincial Steel Corp. roll- completion of all faciliti S from U, S. sources Interprovincial, headed by : : ri g i d Cc °o n d u it 
ing mill at Regina. slated for January, 1960, The The rest of the scrap re- J. W. Sharp, president, has 

This $15.5 million mill, first first few months of the year quirements are being met by taken steps to ensure an ade- 

; ; : ; sas oa ; ete uate supply of raw material j j Yyaee Ye. 
of its kind in the West. will will be used for' test runs on shipments from the railways quate supply of ra n sizes 2 - A > O. D. 
provide a local supply of hot furnace and mill equipment. and from collection centres based on the direct. reduction 


rolled carbon steel plate, Like the other three steel throughout Saskatchewan of iron ore. 


sheet, strip, structural steel mills in the West, Interpro- Quality of scrap available A vast deposit of excep- of unvarying fine q uality. 
and skelp. vincial will use scrap steel, in this area is good with ap- tionally pure magnetite ore | 
Production capacity will using electric furnaces for proximately 50% grading No, grading 30%-35% iron con- 
be 100,000 tons of finished melting and refining 1 heavy melting and the bal- tent has been proven up near | 
steel products a year, de- The company has obtained ance grade No. 2. Scrap Choiceland, Sask., some 280 
signed for expansion as mar- commitments on over 100,000 prices are favorable ai nd | have mi, from Regina. CANADIAN WESTERN PIPE MILLS LIMITED 
kets warrant. tons of scrap iron and steel approximated the estimates This deposit is under active | 
Construction started Octo- for delivery-this year, with used in. pre iSeingry ‘stud ee. exploration and development VANCOUVER - PORT MOODY, BRITISH COLUMBIA, CANADA 
ber, 1958, Railway services over 30,000 tons currently on The method of steel manu- with approximately $500,000 | 
are complete, Mill building: site *lanning calls for an facturing at Interprovincial seed d to date on drilling, TEL: WEbster 9-1131, CABLES: PIPEMILLS © BRANCH: CALGARY, ALBERTA, TEL: AMherst 2-9389 
are 95% complete. initial scrap steel inventory will be ‘similar to the con- engineering and economic | 
Work is progressing on pil- of 125,000 tons. ventional types of mills’ in feasibility studies. Interpro- 
ing and foundations for the Freight rates have been both Canada and the U.S vincial holds ,an option on 
major items of plant equip- negotiated on carload ship- Market for skelp, plate and on See leases = ine Naene 
ment: Two electric furnaces, ments from points in North structural steel in Western - ‘ate area of this activity. 
The proposed Consolidated 
Mining and Smelting Co, 
smelter, using iron tailings 
available at Kimberley for 
production of pig iron and 
steel ingot, will also provide 


ee Z-. te an economical source of steel | 
MEASU RE cs : ' — 


New Process: 


PERFECTION dD Ea. Firs ET 
| 


ters the periphery of the fur- 
nace and forms its own angle 

Pride in Workmanship is*« of repose. 
part and parcel of every Thus the space above the 
job undertaken by Dos- electredes is open and sffers 
co's CANADIAN BRIDGE | no restriction to the flow of 

: | earbon monoxide gas produc- . 
ORKS. Ever alert to ed during the.reduction reac- When you ve got to move 

tion and the molten bath in 
ate new methods and the furnace furnishes a con- 


#3) 
increase’ facilities the | stant electrical resistance fast and it s platework you need 


CANADIAN BRIDGE thus permitting high and uni- 

WORKS is the continuing form power inputs. The use Foresteel can be your best 
ad ; of such a charging technique 

leader in its field. Any permits the charging of fines 

of our offices will be glad 


without interference with the friend. We'll stay up nights and 


to arrange consultations | operation, 
with you ot any time, The reaction between the 


| WY deli 
sau Gad Gia tit aides in| over weekends. We'll deliver 
the molten bath is extremely 

rapid, resulting in the fas . iat d 
liberation of carbon monoxide according to specifications - 


gas. This gas is collected and 


a —— ——<> 


improve techniques, cre- 


burnt in the kiln to supply | stay inside the nastiest deadline. 


a major portion of the heat of 
the kiln. 
With this electric furnace Ask us to quote. 
Structural Steel technique it is possible to f 
Steel Towers vary the carbon content from 
Steel Masts | pig iron at 3.5% carbon to 


. 


semistee] at 0.2% carbon with 
comparative ease. 

Accurate control of the slag 
composition permits selective 


smelting to remove contami- F 0 R E S T E E L 


nating elements such as ti- 


. ” eee = . De A tanium, manganese, phos- . : p R 0 D UC TS 
SINCE 1900 Pe 3 phorus, chromium and nickel ———__— 


and also permits high recov- L T D 
« . . this organization has designed, ery of iron. These contami- 


: : : 
fabricaied and erected every type of a eee acne ee FABRICATORS AND ERECTORS 
structure made of structural steel — in « i | sufficient concentration. MONTREAL: 10705 Leduc Bivd., Rivten ipa Pyeeios.| ay 
Canada and in other lands. = Ce Where exact carbon control | MOnument $371 . £3 

of the iron is required, finish- TORONTO: 273 The Westway St. ary 1-245, 

ing additions of reductant can 
LIMITED be introduced in the smelting 

| furnace or carbon adjust- 


ments made by the addition 
4 of iron ore. 
The balance of the opera- | 
tion is similar to conventional, 


smelting techniques. The iron 

Pet alia ie VILLE LASALLE, QUE. and slag are tapped intermit- 

: ; tently and handled in the 
conventional manger. 


Steel Headframes 
Custom Fabrications 


BOMINION STEEL AND COAL CORPORATION, 


~ 





STEEL FABRICATORS, who represent a $500 million segment of the steel industry, have 
expanded their facilities rapidly and brought in many operational improvements in weld- 


ing, cutting, punching and drilling 


Algoma 


Jumps into New Field 


Algoma Steel, just finish- 
ing up a 10-year expansion 
program, is already moving 
into a new growth phase. 


This stee] giant has spent 
some $170 million building a 
practically new ,organization 
since it embarked on a post- 
war program in 1949. 


It was a program designed 
to diversify its operations, 
take advantage of some of its 
special attributes and over- 
come the disadvantage of lo- 
cation at Sault Ste. Marie, 
Ont., farther away from 
markets than. mills in the 
Hamilton area, 


The expansion worked 
through a series of phases, 
the latest starting in 1956 
and completed this year. 

Now it appears that Algo- 
ma is starting on a fresh ex- 
pansion phase that will in- 
volve an additional $15 
million, 


Taking advantage of high- 
er tariffs last year, Algoma is 
jumping into the market for 
wide-flange stee] beams used 
in large buildings and bridg- 
es. 


This will be the first mill 
to make large size flange 
beams in Canada, It should 


_ small 


be in production by the end 
of 1960 and will be able to 
produce wide flange beams up 
to 24 in, by 12 in. and 190 
lb. per ft, 

The mill will be closely 
integrated with other opera- 
tions so that it can be worked 
interchangeably with rail and 
structural mills. 

Interchangeable features 
are a highlight of Algoma’s 
plant, The need for flexibility 
arises from the relatively 
markets available in 
Canada which prohibit 
lengthy production runs. 

Algoma once concentrated 
its production in a relative 


Newfoundland Limestone 
Feeds Industry Furnaces 


Limestone is a rock consist- 
ing chiefly of calciurh car- 
bonate, usually formed un- 
der water from organic re- 
’. mains such as sea shells. 

Proof of its origin is easy to 
find at Dominion Steel & 
Coal Corp, limestone quarries 
at Aguathuna, Nfld. 

Shell formations frequently 
appear etched in the greyish 
stone, snails and other shell 
fish are found alive in the 
quarries, although ‘the lime- 
stone is no longer at the 
water's edge. 

Located in the Gulf of St. 
Lawrence between Corner 
Brook and Stephenville, 
Aguathuna is the source of 
limestone for Dosco’s steel 
industry at Sydney, N.S., and 
also supplies other markets. 

In the steel industry, lime- 
stone is used in the blast fur- 
naces in large quantities and 
in smaller quantities in the 
open hearth furnaces to flux 
the unwanted and disadvan- 
tageous elements from the 
raw materials as they are re- 
duced to liquid form. 

In addition to helping the 
decomposition of the solids, 


the limestone: promotes the 
fluidity of the contents when 
in liquid form and finally 
scavenges and accumulates 
the .unwanted elements in 
slag. 

A purified bath of molten 
metal remains in the furnace 
hearth after the slag, contain- 
ing the unwanted elements 
and impurities, is drawn off. 

In the open hearth furnace, 
the limestone also causes the 
metal to bubble and boil 

The steel industry also uses 
lime as. an acid neutralizer, 
rust preventative and lubri- 
cant for the cold drawing of 
steel in wire and nail depart- 
ments. 

For 45 years Dosco’s lime- 
stone operations have served 
the Canadian steel industry. 
There are extensive resources 
of outstanding quality advan- 
tageously located for eco- 
nomic quarrying, production 
and inexpensive transporta- 
tion to markets. 

A typical analysis of Dosco 
limestone, as shipped: Silica, 
1.76; iron and alumina oxide, 
1.10; lime, 51,92; magnesia, 
1.95; loss on ignition, 43.27. 


The operation has a normal 
output capacity of 3,500 tens 
of limestone per day and em- 
ploys a force of 73 people. 

Previous to 1913, the Do- 
minion Iron & Steel Co. at 
Sydney, N.S.,.the principal 
user in the Dosco group, ob- 
tained limestone for produc- 
tion of steel from several 
quarries in Cape Breton. 

The deposits, however, 
were either not sufficiently 
extensive, inadequate in 
quality, the overburden too 
great to permit economical 
quarrying or the transporta- 
tion cost of the product too 
high. 

As a result, management 
determined m 1910 to explore 
the possibility of obtaining 
limestone from other quarries 
at a lesser cost per. ton. 

Many pedple in Newfound. 
land knew there was an 
abundance of limestone 6n 
the west coast in the vicinity 
of Port au Port. 

When D. H. MacDougall, 
then general manager of Do- 
minion Iron & Steel, learned 
of its abundance there, he 
had the property explored 


‘open hearth furnaces, 


handful of products. The 
early foundation of the com- 
pany was in making rails in 
the era of the big railway 
boom early in Canada’s his- 
tory. 


Today, Algoma is Canada’: 
largest producer of pig iron 
and coke and second !irgest 
producer of steel. 


It accounts for about one 
quarter of Canada’s steel- 
making capacity. 


This roughly is what the 
extensive plants at Sault Ste. 
Marie, Ont., can do. . 


@ Pig iron capacity is about 
1.5 million tons annually 
in five furnaces, In addi- 
tion, wholly-owned subsidi- 
ary Canadian Furnace Co. 
can produce 190,000 tons of 
pig at its Port Colborne, 
Ont. blast furnace: 


@ Crude steel capacity is 1.6 
million ingot tons, 


@ Coke capacity is 1.5 mil- 
lion tons with about 5.5 mil- 
lion gal. of by-product. 


@ Blooming mills can handle 
1.6 million tons a_ year. 
Double-duty production lines 
permit rolling 500,000 tons 


of ingots and re-rolling the’ 


semi-finished blooms and 
flats into plate and rounds. 


@ Rail and structural mills 
can handle 350,000 tons a 
year including structurals up 
to 18 in, This end of Algo- 
ma’s business is being ex- 
panded by the new large-size 
structural mill. 


@ Merchant mill can pro- 
duce 120,000 tons of mer- 
chant bars and light struc- 
turals, 


@ Combination bar and strip 
mill can produce 400,000 tons 
of sheet, strip and skelp, uni- 
versal plate and merchant 
bars. 


© Cold mill handles 80,000 
tons of cold-rolled sheet and 
strip up-to 30 in. wide, 


@ Grinding ball plant can 
produce 24,000 tons a year. 


The 10-year expansion 
program included construc- 
tion of one blast furnace, two 
two 
batteries of coke ovéns, com- 
bination bar and strip mill, 
a new oxygen steelmaking 
plant completed last year 
and a new combination 
blooming and plate mill 


and eventually took an option 
on 1 sq. mi. of the limestone 
deposits on the Port au Port 
Peninsula in St. George’s 
Bay. 


On Oct, 19, 1910, Arthur 
House, former resident super- 
intendent at Aguathuna, and 
John Midgley, a U. K. engi- 
neer, began prospecting the 
deposits to determine if it 
might become a future sup- 
ply source for the Sydney 
steel plant. 


Only 200 mi. ‘from Sydney, 
sponsors of the proposal an- 
ticipated that if the product 
could be loaded into larger 
boats, the eventual cost per 
ton of limestone delivered at 
Sydney would be less, and, 
their judgment has proved 
sound, 


Located halfway between 
Gravels Beach and Boswarlos, 
a small farming and fishing 
settlement, the settlement of 
Aguathuna now forms a pic- 
turesque setting in a colorful 
and romantic area. 


Strange-shaped limestone 
formations, hewed from the 
solid stone by erosion and the 
wear of mountainous waves 
sweeping from the north, dot 
the shores. 


Some of these formations 
rise as high as 50 ft, and leg- 
end has it that one of these 
looked so much like the Jack 
of Clubs playing card that 
British sailors visiting the 
area before the turn of the 
century gave it the nickname 
“Jack of Clubs Cove.” 


On ' Oct. 24, 1911, seven 
community leaders of- 
ficially petitioned Newfound- 
land Postmaster General, 
Henry R. Woods, to change 
the name. 


Claiming that the name 
“Jack of Clubs Cove” did not 
appear to be of great an- 
tiquity, not consecrated with 
hallowed memory, nor sug- 
gestive of very elevated asso- 
cations, they proposed the 
name “Aguathuna.” 


Aguathuna is the aborigine 
Indian word signifying great 
white rock and had been sug- 
gested by Archbishop How- 
ley. 


The petition was granted 
and the community assumed 
its new name, 


But, the Cove in Port au 
Port Bay which the com- 
munity borders still is fre- 
quently known as “Jack of 
Clubs Cove.” 


which started rolling this 
year.and which adds wide 
plate to Algoma’s line of 
products. 

Another major part of Al- 
goma’s growth program was 
in improving its raw material 
supplies, The company owns 
Lake Superior Coal and Can- 
nelton Coal and Coke of West 
Virginia. These coal mines 
have been mechanized. 

And its iron ore subsidiary, 
Algoma Ore Properties, has 
shown considerable strength 
through a period of difficulty 
in the iron ore industry. Al- 
goma Ore last year continued 
to increase production al- 
though the rest of the iron 
ore industry was forced to 
drastically curtail shipments. 


Last year, Algoma Ore 
brought into production its 
Sir James mine open pit and 
has improved underground 
operations at the Helen and 
Victoria mines, Algoma Ore 
sinter running about 51% 
iron and 3% manganese finds 
ready, markets throughout 
the steel industry. 


Last year, the concentrat- 
ing plant with a capacity of 
two million tons annually, 
shipped some 1.6 million tons, 
This year, shipments are ex- 
pected, to run close to two 
million tons of concentrate. 


At the Helen mine, a $20 
million. program to open up 
50 million tons of ore is be- 
ing completed, 


Algoma Ore also has sev- 
eral large magnetite ore bod- 
ies with total assured reserves 
of almost 200 million tons in 
the Goulais range near Mi- 
chipicoten and the Calaboo- 
gie district. 


In’ addition, the mining end 
of the Algoma Steel organiz- 
ation is carrying out a step- 
ped up exploration program 
along the Algoma Central 
railway line that runs north 
from Sault Ste, Marie. 


Algoma Steel also has a 
valuable asset in its owner- 
ship of over 49% of the out- 
standing common shares of 
Canada Steamship Lines and 
over 8% of the preferred 
shares, The company also 
owns limestone and dolomite 
deposits which are not being 
mined. 


The company financed its 
expansion and growth large- 
ly internally. It obtained a 
$15 million loan from Gen- 
eral Motors which is repay- 
able contingent on the sales 
to GM and its Canadian sub- 
sidaries and last year sold 
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RUSCON 


TION At! 


PUI ALITY 


THE Combination THAT'S IN 


A CLASS BY ITSELF 


In The Building Products 


Field 


» 


Truscon ‘‘builder-inspired’’ designers have engineered excess cost 


right out of metal windows, doors, steel joists and 


the other Truscon 


building prodécts. This is.a reflection of modern mass-production 
economies — accomplished WITHOUT any SACRIFICE OF tradi- 
tional QUALITY in. Truscon’s line of steel and aluminum products. 


That's why Truscon products are selling like ‘*60"’ 


in "59. When you 


want to do a better job, faster, more economically put Truscon in 


your job picture. You'll like Truscon service too. 


A Famous Name in Building Products In Canada — Since 1907. 


“RUSCON STEEL 


Subsidiary of DOMINION STEEL AND COAL 


WALKERVILLE ONTARIO MONTREAL 218) | 


TORONTO © MONTREAL © HALIFAX © ST. JOHN'S, NFLD. ® SAINT 
OTTAWA @ WINNIPEG @ REGINA © CALGARY ° 


$25 million of 20-year 54% 

sinking fund debentures. 
Algoma Steel had a con- 

solidated net profit in 1958 


of about $11.8 million, equal 
to $2.05 a share, down from 
$14.2 million or $2.49 a share 
the previous year. Dividends 


ORPORATION 


EDMONTON ° 


aT thi a8) 


oi ae 


JOHN, N.B. © QUEBEC CITY @ 
VANCOUVER 


were initiated in the fall of 
1957 and are paid quarterly 
at the rate of $1 a share an- 
nually. 


ENGINEERING 
HAS MOVED! 


SALEM 


| : Sencineerin 


Owing to the growing demands of Canada’s iron and steel indus- 
try, Salem Engineering facilities have been consolidated under a 
new roof. on the outskirts of Toronto. 

This combined centralization and expansion of operations will 
enable both faster and more efficient service for all Salem Engineer- 
ing customers. What’s more, the new location at the North West cor; 
ner of Dixon Road and Highway 401 provides easy access to both the 
Toronto and Hamilton Métropolitan areas—it’s just a few minutes 


drive from downtown 


Toronto or the Queen Elizabeth Way. 


PROCESS HEATING OF STEELS in Canada’s vital steel industry 
means furnace engineering by Salem—both design and construction 
of furnaces like this rectangular soaking pit ingot heating installation. 

Salem engineers will be glad to discuss any of your specialized 
heating and heat treating requirements in the ferrous or non-ferrous 


fields. 


Always rely on Salem Engineering for maximum high quality 
output at minimum initial, operating and service costs. Wire, write 


or phone today. 


555 Dixon Road 


SALEM ENGINEERING LIMITED 


TORONTO—CANADA 


al Martin Grove. 
Rexdale, Ontario 


CHerry 6-6611 


U.S.A.—SALEM BROSIUS INC., PITTSBURGH © ENGLAND—SALEM ENGINEERING CO. LTD., MILFORD AND LONDON © FRANCE—SALEM BROSIUS $.A., PARIS 





July 11, 1959 THE FINANCIAL POST 


>. 


| OSCO ...producers of steel and steel products 
N Y | | 


‘> 


in | 
TRANSPORTATION 


in 


in | : 
CONSTRUCTION 


in 
MANUFACTURING | 


in 
ENGINEERING 


in 
AGRICULTURE 


...from mining iron ore and coal, through the making 
of steel, and the processing and fabrication of steel products, 
DOSCO plays a vital part in the Canadian economy. 
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DOMINION STEEL AND COAL CORPORATION, 
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Here’s Inside Story 
Of a ‘Sleeper’ Stock 


Meet Teleflex Ltd., the Toronto company with a staff of six, 
whose bustling subsidiaries in the U.S. have pushed the 


stock from $3 to $35 since last September .. . 


By-RODNEY TOUCHE 


Stock market traders, professional 
and amateur, like nothing better than a 
“sleeper”. 

A “sleeper” is a stock that «fter a 
long record of trading at a certain level, 
suddenly catches the attention of inves- 
tors and rockets up. They feel its merits 
have been overlooked. 

Rising markets, like those of the last.18 
months, intensify the search for “‘sleep- 
ers’. Some are found by accident; others 
are caught in the spotlight of a stock 
promotion. 

One of the exciting sleepers, awaken- 
ed apparently by accident during the 
current market climb, is the unlisted 


The Teleflex 
Stock Climb 


1958 Asked 
Aug. 3.20 


Nov, 


Note: Adjusted for split. 
OW—Offerings Wanted. 


stock of a hitherto obscure Canadian 
company that makes nothing more 
dramatic than a range of mechani- 


ia 
. ¢ 


Tis “Hamer "eletiex Ltd ,6t “King St: ~ 


ore 
‘ 


"Until it ‘months ae the stock of 
Teleflex traded for many years within 
the range of $9-$18. With 49,559 shares 
outstanding, the market was putting a 
value on the net worth of the company, 
at the top of the range, of $892,062. 

The “sleeper” began to awaken in 
September, climbed from $14 to $43 in 
four months. 3 

In January this year, the stock was 
split 5-for-1, increasing the issued capi- 
tal to 247,795. 

The split stock had climbed to $24 
(equivalent to $120 on the pre-split 
price) by the end of May, when 42,000 
treasury shares, together with 25,000 
shares held by a major shareholder in 
the U. K., were offered at $20.50 by U.S. 
underwriters. 

The offer was greatly over-subscribed. 


TELEFLEX cable has a hea 
The cable runs in 
outer 


outer wire that will seal with a gear iiss 
uit or the company’s newly-developed flexible 
‘ (See. article for detailed description.) 


Since the end of May, the stock has 
appreciated another 70% to $35 (equiv- 
alent to $175 on last September’s $14 
stock). 

The market is now putting a value of 
some $10.4 million on the assets and 
operations of Teleflex. 

Stock price of $35 is no less than 67 
times the company’s 1958 earnings of 
52c per share and 41 times its previous 
peak (1955) of 85c. 

It is 20 times anticipated 1959 earn- 
ings of $1.75 per share. 

This is high in comparison with other 
stock prices (roughly 14-15 times earn- 
ings) and remarkably high in relation 
to the ratio at which. Teleflex has sold 
in earlier years. 

Last September's stock price of $14, 
prior to its split, was 3.9 times 1957 
earnings and 4.6 times 1958 earnings. 

What is Teleflex? 

There have been some misleading 
rumors in the course of the stock’s mar- 
ket climb, partly because there was so 
little known about the company. One 
recent rumor went like this: 

“Teleflex makes a special kind of 
flexible cable. It is now building a plant 
in the U.S. to supply this cable to Gen- 
eral Motors for its new small car. The 
cable is used in place of the transmission 
shaft and since it is flexible, it eliminates 
the tunnel in the middle of the floor.” 

The story is a half truth, 

Teleflex has three leased plants in the 
U. S., operated by subsidiaries. Prin- 
cipal product is flexible cable, in various 
forms, Which has been supplied to Gen- 
eral Motors for some 10 years for use 
on trucks. 


el flex: e submitted to GM 
a’ eal Ane , 
gear change tnochianisel o 


rear-mounted engine which it is en 
to be making. The design has not yet 
been accepted. Such a car, however, 
would have no transmission tunnel, not 
because of the cable but because of the 
rearward location of the engine. 

Company’s main product, Teleflex 
cable, basically, is nothing more complex 
than ordinary flexible cable bound to- 
gethef by a single spiral of wire. The 
single wire is spaced so that it can be 
meshed with the teeth of a gear wheel. 

The arrangement gives the cable a 
wide range of uses in remote controls. 
It can be used, for example, to open 
and close high windows in factories, or 
valves in jet engines or outboard motor 
throttles on pleasure boats. 

In the terms used by an engineer, it 
can be used as linkage transmitting 


» 


a 


~ 


push-pull or rotary motion, or convert- 
ing one to the other. 

There are many other ways of doing 
these jobs. A piece of string, for ex- 
ample, will do many of the same things. 
The claim of Teleflex to superiority is 
based on the precision of its manufac- 
ture, its resistance to temperature 
changes, and its freedom from friction. 

Teleflex cable was invented first in 
the U.K. about 1934 by two aircrafts- 
men in the Royal Air Force who wanted 
to mount a radio in the rear of an air- 
plane. They took out a patent, which 
was later sold by auction by the govern- 
ment. 

In due course, the company which 
bought the patent, Teleflex Products 
Ltd., came under the control of Sir 
Foster Robinson, of Somerset, Eng. He 
sent a sample of cable to a friend in an 
aircraft company and it was adopted for 
use. In World War II it was taken up 
by other aircraft manufacturers, 

In 1940, when the Hawker Hurricane 


(Continued on page 26) 


DOBSON CHISHOLM 


Meet the People 
Behind Teleflex 


The people behind Teleflex Ltd., To- 
ronto. 


In Canada: 


@ R. Christopher Dobson, president, 51, 
British-born graduate of Oxford Uni- 
versity (economics, contract law) who 
emigrated to Canada in 1935. His first 
job: selling vacuum cleaners. 

Dobson’s main activity is running 
Radio College of Canada, Toronto, which 
he took over in 1937 with his Canadian 
brother-in-law, Cameron Chisholm. 

The only other officer of Teleflex in 
Canada is A. Wallace Stringer, secre- 
tary-treasurer, who also doubles as sec- 
retary-treasurer of Radio College of 
Canada, 

Head office and Canadian operations 
of Teleflex are managed from the Radio 
College building. Total staff of the com- 
pany in Canada is about six. 


In the U.S. 


@® M. C. Cameron Chisholm, chairman 
and director of all three Teleflex sub- 
sidiaries in the U.S., is the chief operat- 
ing man in the business. A former To- 
ronto lawyer, he moved to the U.S, in 
1943, becoming a U.S. citizen. 

The Teleflex subsidiaries in the U.S. 
employ about 500, including some 75 
engineers. 


@ Other directors of Teleflex Ltd. are: 

Sir Foster Robinson, uncle of R. C. 
Dobson, chairman of Teleflex Products 
Ltd., the English operation from which 
the North American business first 
sprang. 

M. C. Cameron Chisholm Jr., 
chairman Cameron Chisholm. 

Victor Robinson, chief engineer of 
Teleflex Products, London, Eng. 

John Stewart, partner of Baxter & 
Stewart Inc., Philadelphia investment 
counsel. 

John Remer, partner, Drexel & Co., 
Pennsylvania, investment bankexgs. 

John Tyson, partner, Hutchison Rivin- 
ius Ltd., Pennsylvania, insurance. 

Andrew Sturrock, Philadelphia, secre- 
tary-treasurer of the three U.S. 
subsidiaries. 


@ Major shareholders of Teleflex Ltd., 
with their holdings at March 31, 1959: 
Cameron Chisholm, 44,350 shares, plus 
an option to purchase 31,500 shares; R. 
C. Dobson, 29,440 shares; and Teleflex 
Products Ltd. , Eng., 48,859 shares, sub- 
sequently reduced to 23,859. 
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Twenty-five Cents an issue, Eight Dollars a Year 


Can Air Crash 
Cripple Your 


Top Executive? 


Take another look at your company’s executive 


travel regulations, and check them against the 


risks and what other companies are doing a 


By DAVID FRANCIS 
and VINCE LUNNY 


Eight executives of Continental Can Co., New York, 
were killed when their company’s aircraft hurtled out of 
an overcast sky last week and virtually disentegrated in an 
Ohio wheat field. 


This tragedy has once again reminded Canadian com- 
pany presidents of the risks involved in permitting top 
brass to fly together (FP, June 9, 1956). 


An FP spot check indicates that about half of Canada’s 
big companies limit the number of executives permitted 
to fly in the same plane at the same time. 


Presidents recall that several firms have suffered heavy 
losses of top management at one crash. 


@ In 1956 in the U.S. a Crane Co, plane crashed. Top sales 
ranks were decimated when six senior men including two 
vice-presidents were killed. 


@ In 1955 an Ontario Hydre plane ran into severe icing 
conditions and crashed 4,000 ft. short of the London, Ont., 


airport runway, killing Chairman Rotert Saunders. 
et 


ome-tmade time bomb explode aS. 
airliner near Quebec City. Twenty-one t »in- 
Gluding the president, president-to-bé and senior vice- 
president of Kennecott Copper. 


Yet flying in company aircraft is remarkably safe, if 
rated on a mileage basis. 


In the U.S., figures for 1956 — the latest available — 
show that company-owned aircraft flew 4,300,000 hr. in 
that year, 1,000,000 more than all scheduled airlines. 


There were 0.49 fatalities per 100,000,000 mi. This com- 
pares with 1.03 fatalities for scheduled airlines and 2.85 
for automobiles driven in the same distance. 


A the moment there are an estimated 600 business and 
executive aircraft operating in Canada. 


This is said to be double the number of such aicraft 
operating two years ago. 


One forecast is that by 1965 there will be 1,600 new 
executive aircraft flying in Canada and this estimate was 
rated as “conservative”’. 


This means more company heads will be faced with 
this decision in the years ahead: 


> Let executives fiy together in the most economical, con- 
venient and time-saving way when traveling in the same 
direction at the same time. 


> Or split up traveling brass into separate aircraft to avoid 
the risk, admittedly small, of losing top management in 
one crash. 


One point made by a Montreal aviation man: 


After the war many companies bought bombers and 
converted them for use as executive planes. The attrac- 
tion was that they were cheap and fast. 


‘But, he ‘claims, they don’t measure up in safety to 
such as the DC-3 and Convair, regular civil airliners. 


He says what trouble there has been with executive 
planes has been largely with converted bombers. 


Lst week’s Continental Can crash was of a converted 
B-26 Martin Marauder. The Crane Co. crash also involved 
a converted bomber. 


How some firms rule on air travel 


Policy of a number of companies, most with their own 
aircraft: 


@ Ontario Paper Co.: When a senior executive and his im- 
mediate subordinate go some place, they do not travel to- 
gether. The senior executive takes a company plane; the 
subordinate a commercial aircraft. 


“It imposes some hardship on some of our executives,” 
said James E. Vallillee, executive vice-president. 


Firm has a DC-3 and Grumman Mallard. 


@ Massey-Ferguson Ltd.: No restrictions. 


“If you are going to use executive aircraft, you are 
going to have to accept the risk of having a number of 
executives in a single plane. However, it would be a pretty 
rare occasion for us to have two or three senior executives 
in the same airplane.” 


Firms make a pilot sole judge of whether it is safe to 
fly. “Nobody fires him if he refuses to fly if the weather 
is marginal.” 


@ Canadian Breweries Ltd.: The top two executives of the 
same department or of the same subsidiary are not per- 
mitted to fly together. If the chairman of the board, presi- 
dent and executive vice-president were traveling to the 
same place, one would have to travel on another aircraft. 
Firm operates Beechcraft and Grumman Mallard. 


@ Ontario Hydro Electric Power Commission: There is an 
unwritten rule that senior executives do not travel to- 
gether. 


@ Eastern Canada Stevedoring Co.: No restrictions. The 
company has seven planes including a DC-3 which is 
exclusively for executive use and has carried as many as 
14 key men at one time. 


@ T. Eaton Co.: Has no restrictions on use of its execu- 
tive aircraft, but says it has had no occasion for a large 
number of senior executives to fly together. 


@ Duplate Canada Ltd.: Not more than six executives per- 
mitted to fly in one aircraft, whether a public carrier or the 
firm’s DC-3. “We hope that many will not fly together 
too often,” said L. W. Currell, secretary. 


@ Canadian Westinghouse Co.: No policy. Executives, if 
headed for the same location, go together usually in the 
most ecoriomical way, firm spokesman said. One company 
aircraft is located at Hamilton. 


@ North American Life Assurance Co.: No more than two 
top executives or agency heads permitted to fly together. 


@ Distillers Corp.-Seagram’s: No restrictions on public 
carriers, Company does not anticipate buying an executive 
plane, 


@ Du Pont of Canada Ltd.: Nothing official. “Sometimes 
we have more aboard a plane than we would care to lose.” 
Has no executive plane. 


@ Texaco Canada Ltd.: Unwritten law in parent company, 
applicable here, restricts flights to two or three executives. 
Has no executive plane. 


@ Dominion Steel and Coal Corp.: No defined policy, but 
adopts a cautious attitude. Last year when a large group 


. of Dosco key officials was flying to Chicago, it was decided 


to use two planes. 


@ Iron Ore Co. of Canada: Company operates practically a 
regular service into Seven Islands and its mining proper- 
ties. No restrictions. 


@ Angus Robertson Lid.: No restrictions on executive 
plane, a joint venture with H. J. O’Connell Ltd. 


@ Abitibi Power & Paper Co.: Unwritten rule to split up 
management. Firm has DC-3 for executive travel. 


@ British American Oil Co.: No more than two or three com- 
pany officers and a few directors permitted on a single 
plane. Firm has two Learstars and a Lodestar. 


@ Imperial Oil Ltd.: A large group of executives or direc- 
tors would be split. Company has Convair, DC-3 and Lode- 
star. 

@ General Motors Products of Canada Ltd.: No known re- 
strictions. Canadian executives have parent company ex- 
ecutive planes on call. 


@ Ford Motor Co. of Canada: No longer adheres to any 
restrictions. At one time it split up executives, but practice 
was dropped in favor of convenience in getting top men 
to same place at same time. Firm no longer has company 
plane. 


@ Canadian General Electric: Has decided to formalize 
an “understanding” that not too many executives would 
travel together into a written pronouncement as to what 
officers can travel in the same aircraft. 


According to Timmins Aviation Ltd., which operates 
and services executive planes, there are few restrictions, 
but most flights involve only one or two persons apart from 
crew. 
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DR. W. VOLZ 


L. W. Blo’r, President and Managing Di- 
rector of the Federation Insurance Com- 
pany of Conada, is pleased to announce 
thet at c Meeting of its Boord of Di- 
rectors, Dr. W. Volz was appointed Sec- 
retary of the Company 

Dr. Volz was educated in Switzerland 
where he worked for several years with 
the Swiss Union General Insurance Com- 
pony Lid. during which time he was also 
with two of the Company's agencies. 

Prior to this he received the Degrees 
of Licentiate of Economics at the Swiss | 
Graduate School of Economics & Public) 
Administration and of Doctor of Political 
Economy of the University of Berne. 

He joined the Federation Insurance 
Company of Canada in 1955. 
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fighter was being built by Cana- 


dian Car at Fort William, it was 
considered necessary find 


to 


someone to make Teleflex cable | 
| in Canada. 


The group that 
North American 


the 
was 


bought 
rights 


headed by Sir Foster Robinson’s | 
| nephew, 
|running a radio college in To- | 


R. C. Dobson, then 
ronto, and Dobson’s business 
partner and _. brother-in-law, 
Cameron Chisholm, a 
lawyer. 

Teleflex Ltd., the Canadian 
company, was set up on a capital 
of about $25,000, subscribed by 
Dobson, Chisholm and “two or 
three friends,” Dobson relates. 


Toronto 


It was engaged 100% on war | 


work from 1940 in a small plant 
in Toronto. In 1943 it expanded 
to the U. where 
started a wholly owned subsidi- 
ary, Teleflex Inc., in Philadel- 
phia. Chisholm is now a U. S. 


| citizen. 


“At the end of the war, we 
couldn’t find any civilian busi- 


ness and things looked pretty | 


grim,” Dobson says. “We con- 
centrated on looking for busi- 
ness in the U. S., because you 
can’t sell products to a manu- 


| facturing subsidiary unless they 
have been adopted in the origi- | 


nal design by the parent com- 
pany.” 


Chisholm | 


| be taken up by the three princi- 
pal shareholders. 


Business was found mainly | 


from the aircraft industry, but 
|markets have been gradually 
developed among manufacturers 
of automotive and agricultural 
equipment, guided missiles, nu- 
clear reactors, marine craft and 
air-conditioning .equipment, 
The aircraft industry, how- 
ever, accounted for 85.5% of to- 
tal saleg in 1957 and 74.8% in 
1958. Nuclear users accounted 
for 5.2% of sales in 1958, the 
first year in which this field 


represented a significant market. | 


The company’s business has 
been confined almost entirely 
to the VU. S. 


Teleflex Ltd., the Canadian 
parent company, acts mainly as 
a sales agent in Canada, It also 


| bought from Sir Foster Robin- 
son’s campany in the VU. K., 
| Teleflex Products, which now 
has 8.2% interest in the Cana- 
dian operation. 

The original U. S. subsidiary, 
Teleflex Inc., leases an 80,000- 
sq.-ft. factory in North Wales, 
Pa. It engages mainly in pro- 


iduction of low volume, high 


{precision components for air- 
craft and nuclear applications. 


The growth of other business 


markets small quantities of win- | 
dow operating mechanisms | 


, kind of flexible outer casing for 
| the Teleflex cable. 

In March this year a third 
|subsidiary, Teleflex Industrial 


Products, was set up in a leased | 


35,000 sq. ft. plant at Boyer- 
town, Pa., to take over high 
volume production, mainly for 
| industrial use. 


The sales graph shows a 
steady climb — from $2.2 mil- 
lion in 1954 to $4.1 million last 
year, Government work has ac- 
counted for 75% of this total 
until last year, when the per- 
centage dropped to 66%. 

A sharp upturn in sales oc- 
|curred this year. In the first 
| three months the total was $1.6 
million, compared with $908,961 
a year earlier. The increase 
|came in non-government work, 
which accounted for 56%, com- 
|pared with 35% last year. 
Among. important non-gov- 
}ernment users are Ford Tractor, 
\International Harvester and 
| Outboard Marine. 


Figures for the second quarter 
have not yet been published but 
FP understands that the level 
of sales was maintained, bring- 

ling the first half 1959 total to 
|more than 75% of the preceding 
12 months. 

| Earnings have not always fol- 
lowed the sales trend. They 
reached a peak in 1955 of $180,- 


You 


The fall is attributed to the com- | bit on the shabby side and 
pany’s move to new premises — 
a rented plant in North Wales, 

| Pa. 

Earnings in 1957 amounted to | 
$175,332 and in 1958 to $151,362. | 
On the basis of the 289,795 
|shares now outstanding, this is | 
}equivalent to 60c per share in| 

1957 and 52c in 1958. 

First quarter 1959’s earnings | 
were equivalent to 44c per share, 
compared with 8c in the com-| 
parable period a ‘year ago. 

The sudden growth in busi- 
ness that occurred in the clos- | 
ing months of 1958 and is curs | 
rently being maintained, is not | 
attributed by the company to) 
anv one development. 

Says President R. C. Dobson: 
“If you do enough missionary | 
work, something eventually 
pays off. We have been pro- 


than you think. 


[i Oe AS ee oe ee ee ee et Ge ee ee ee oe 


rent-a-car 
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If your own car is laid up — 


~ dependable — take that business trip or 
sacation in @ shiny new car as private 
as your own! All you need is your 
driver's license and identification to 
GO TILDEN! It’s less expensive 
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don't need a detective 
to solve that car problem! 
2S OS 


or perhaps a 
not quite 


The All-Canadian System—Agents Throughout the World 
Head Office: 1194 Stanley St., Montreal, Quebec 
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moting our product for years. __ 
Demand for it has suddenly Exec 
started to snowball.” 
How much further 
lies ahead? 
“I cant 
There is no way of know-|during the second quarter. 
ing how much faster, if at/ Reason, funds’ managers say, is| 
all, sales might climb,” he SAYS-|/that stock market prices ended 
“We are confident of maintain- dee ; : 
: s their rise in the second quarter 
ing a steady volume of business and declined moderately in con- 


|and we are aware of its huge | trast to improved earnings report- 


potential.” i ed by many industries. 
He estimates, however, that 


sales this year may reach $6 


growth 


set value per share of Supervised 
possibly 


During the quarter, fund in- 
creased the Canadian growth por- 


utive Funds Add Cdn. Stocks 


MONTREAL (Staff) — Net as-} 


-edict. | Executive Funds declined slightly } 
predict. oe |prised 70% income portion, 13% 
|Canadian growth and 17% U. S.| March 10 to $1.88 June 10 — a de- 
| income, 


| 10. 


\Growth Fund 


section to the Canadian crowth} Value Dips 5.1% 


section. MONTREAL (Staff) — Net as- 
At June 10, funds’ assets com-/set value per unit of Supervised 
Growth Fund dropped from $1.98 


growth. This compares with 69% |cline of 5.1%. 
10.5% Canadian growth! Fund manager says the drop re- 
and 20.5% U. S. growth at March| flecteé stock market action in this 
period. 

Here is the net asset value per| Other than cash and credits, all 
share of the four Executive|fund’s investment is in common 
Funds: | stocks. 

Fund Only portfolio changes in the 
period were purthases of 


dune 10 
$ 


March 10 
$ 


led to the establishment, in | 868 (equivalent to 85c per share 
| June, 1958, of a second subsidi-|on 229,385 present shares out- 


100 
le Aa 
LIMITED 


JOLIETTE QUE. 


|million, an increase of some | tion of the portfolio and reduced | 1955 executive 


50% on 1958. Earnings at this| the U.S. growth portion. To June | 1956 executive 
company issued $80,000 conver- | ary, Flexatrol Inc., also in North| standing), dropping down the/level might approximate $1.50-/| 10, 3% of total assets of Executive | 1957 executive 


‘| tible notes, 80% of which had to' Wales, to manufacture a special! following year to $116,175 (51c)./}$1.75 per share. Funds was switched from the U.S. 'j9s8 executive 


37.91 38.58 


my. wh jshares of Bank of Montreal and 
To keep going at this time, the | 100 Banque Canadienne Nationale; 
and sale of 25 Asbestos Corp. and 


500 Steinberg’s A. 


31.09 31.64 
5.33 5.42 
5.68 5.78 


“Best fuel we’ve ever used for high temperature processing”’...“Gives us controlled temperatures for perfect firing of our product”’..."‘Doubled 
our capacity by cutting down production and maintenance time”..."“Best ever for production line brazing and annealing”’..."For the first 


time in years our boiler rooms are clean...and stay clean’’..."Since we’ve installed Gas, the life of our high-temperature crucible linings 
has definitely increased”’.. .““Our 


certainly appreciates our having™ 
found Natural Gas is the best fuel' 


Today, thousands of Canadian Industries in hundreds 
of different fields are modernizing both their processing 
and their plants with Natural Gas. 


Natural Gas is undoubtedly the world’s best fuel for 
giving exact control in every phase of high or low 
temperature processing. Its speed can cut processing 
time from hours to minutes . . . minutes to seconds. 
One die-hardening plant speeded up heat treatment 
four-and-a-half times another plant cut costs 
dramatically by using gas for fusing multi-colours 
simultaneously on glass. The list of firms that have 
improved quality control and increased processing effi- 
ciency is growing daily. ‘ 
Natural Gas’ benefits to industry go beyond the pro- 
cessing divisions. Gas has more than proved its worth 
in water and space heating and air conditioning. Boiler 
rooms with gas-fired installations are remarkably free 
from dust or dirt. Plant cafeterias turn out finer food 
faster . . . cut washing-up time with never-ending 
supplies of steaming, gas-heated water. In every part of 
industry, Natural Gas does a better job . . . cleaner, 
faster, more accurately and economically , , . than 
any other fuel. : 


The growing Gas Industry is creating new opportunities 
for industrial development across Canada. Discover 
how Natural Gas can help you in_your industry by 
writing to the Canadian Gas Association, Toronto. 


; 





Everybody’s 


Buying 


Land 


In Vancouver 


Well, almost everybody, accord- 
ing to this special report on real 
estate in the West Coast city... 


From Our Own Correspondent 
VANCOUVER — Real estate 
profits in mushrooming Greater 


Vancouver are pulling in invest- | 


Ment money 
sources. 
Symptoms of the scope and 
growth of the real estate busi- 
ness on the West Coast — the 
California of Canada: 
@ One quick count of housing 
subdivisions under development 
in metropolitan Vancouver and 
its environs showed 54, large 
and small. 
@ One of the U. K.’s largest 
fortunes is now in the real estate 
business here. 


® Downtown Vancouver office 
buildings are particularly popu- 
lar with U. S. investors. 
@ European money is going 
into office buildings, apartment 
blocks and commercial proper- 
ty. 
@ During the first quarter of 
the year, for the first time in 
history, Vancouver beat out To- 
ronto and Montreal in new 
house completions — 1,762 for 
Greater Vancouver versus l,- 
530 for Toronto, 1,179 for Mont- 
real. 
@ Waterfront industrial land is 
pushing toward $50,000 an 
acre, is becoming scarce, and a 
variety of projects to reclaim 
land from the ocean are being 
proposed. 
@ Investors range all the way 
from small investment clubs 
“bankrolling” small contractors 
to U. S. real estate czar William 
Zeckendorf (Webb & Knapp 
Canada Ltd.). 

One yardstick on the residen- 


from a host of 


| (North and West Vancouver) is 


already pushing up the moun- 
tain slope near the 1,000 - ft. 
level. 

Recent completion 
Howe Sound Highway north- 
ward has opened up limited | 
housing areas northwest of the | 
city proper. 

In a recent deal, five compar= 
atively small pieces of land — 
four of them downtown — some | 
with buildings — were sold for | 
$1 million. 

The Toronto real estate in-° 
vestment company of Tankoos 
Yarmon Ltd, has channeled 
millions of dollars into Vancou- 
ver real estate. 

Vancouver Real Estate Board, 
in a comprehensive study ‘Real 
Estate and Business Trends,” 
which is.just off the press, pre- 
sents this picture of land values 
and how they have jumped over 
the last four years: 
> City of Vancouver: 

Residential property in a se- 
lect district in the west section 
of the city sold for an average of 
$67 per front ft. in 1954. The 
average cost per front ft. in 1958 
was $146. 

In one east side district of the 
city, residential property 
for an average of $35 per front 
ft. in 1954. The figure was $106 
last year. 

Apartment block sites in var- 
ious sections of the city ranged 
from $9,000 to $22,000 a lot in 
1954. Last year the range was 
$16,000 to $45,000 per-lot. 

Commercial property on 
Granville Street — a main shop- 
ping street — has jumped from 
$45 per square ft. to $60 per sq. 


of the 


sold 


Where the Growth Goes 


Value of building permits in $ millions: 


1948 


Vancouver 37.2 
North Vancouver 
(district) 
North Voncouver 
(city) 
West Vancouver 


3.5 


1.9 
2.8 
8.1 
1.9 
4.2 
3.0 


Burnaby 

Richmond 

Surrey 

New Westminster . 


tial market: Sales through the 
multiple listing service of Van- 
couver Real Estate Board last 
year totaled $39,467,486, an in- 
crease of about $1 million over 
1957. 

A report released in March by 
Vancouver chapter, Society of 
Residential Appraisers, forecast 
a 5% rise this year in lot prices 
in City of Vancouver, a 10% in- 
crease in prices in adjacent mu- 
nicipalities such as Ladner, Bur- 
naby and Richmond. 

Land for housing develop- 
ments in the city of Vancouver 
is rapidly diminishing. Lone 
major exceptions to this are the 
University of B.C. endowment 
lands, which is expected to be- 
come available for housing in 
coming years, and CPR’s last 
block of undeveloped land. 

But, hemmed in by the ocean, 
the metropolitan area’s main 
expansion is eastward into Bur- 
naby and up the Fraser Valley. 


Opening of the Deas Island | 


Tunnel will lead to rapid de- 
. velopment of areas south of the 
city and of the Fraser River, 
such as Ladner, Delta and the 
Boundary Bay area. 

Housing on the North Shore 


— 


Qe ANNOUNCEMENT See 


STANDARD TUBE APPOINTMENT 


1954 
45,3 


1956 
64.7 


1958 
56.4 


9.2 11.5 11.9 


3.8 
5.3 


3.5 
7.3 


4.7 
8.2 


4.3 
9.9 
3.6 


ft. On a downtown section of 
Georgia St., which is developing 
into a most fashionable  office- 
hotel-commercial section, pre- 
perty ranged from $5 to $13.50 
per sq. ft. in 1954. The figures 


|now range from $11 to $25 per 


sq. ft. 


Subdivided lot type industrial 
land has jumped from $190 to 
$308 per front ft. from 1954 to 
1958, and acreage type indust- 
rial land has risen from $5,575 
to $15,700 per acre. 


Waterfront industrial -land 
will run as high as $50,000 per 
acre, although that is a top 
figure. 


> Municipality of West Van- 
couver: 
Waterfront lots in this popu- 


Jar residential municipality (it 


|has no industry), of one-third 


to one-half acre size, show this 
amazing climb: 1954, $4,950; 
1955, $5,200; 1956, $6,750; 1957, 
$8,100; 1958, $11,250. 


One-half acre lots in the Brit- 


jish Pacific Properties have, in 


the same period, risen from $2,- 
475 to $5,875, and a current 
price list offers 100-ft. frontage 
lots at $3,900 to $7,900. 

Commercial land has increas- 
ed from $300 to $500 per front 
ft. 


> District of North Vancouver: 
A 33 ft. by 120 ft. lot which 
cost $500 in 1954, last year cost 


| $2,200. 


In a newer area, a 100 ft. by 
150 ft..lot was $1,200 in 1954, 


| cost $4,206 last year. 


North Vancouver district 
commercial property has climb- 


jed from about $14,000 to $40,- 


000 per acre in the same per- 
iod, while industrial land has 
jumped from $10,000 to $20,000 


|per acre, and industrial water- 


E. J. LYDIATT 


Mr. Verne T. Ross, General Sales Man-| 
eger of Stonderd Tube and T.!. Limited, 
announces the appointment of Mr. E. J. 
Lydiatt to the position of Monager of the 
Vancouver office ond warehouse. Mr. 
tydiatt, a native of Calgary’ and former 
resident of Vancouver, has been a mem- 
ber of the heod office staff of Standard 
Tube ond T.!. Limited at Woodstock, On- 
-fario, for the post several yeors. 

—————— 


front is up from $20,000 to $30,- 
000 per acre. 

The City of North Vancouver 
showed residential land at from 
$28 to $35 per front ft. last vear. 


> Corporation of Delta: 

This sprawling region will be 
the scene of substantial south- 
ward expansion from Vancouv- 
er in coming years. Indications 
are that commercial property 
selis at an average of about $100 ' 


HOUSING creeps up the 


per front ft. and industrial land 
is given a rough value of $3,000 
to $4,000 an acre. 

Over the four years ,1954 to 
1958, lots appear to have risen 
from about $800 to $1,300 or 
$1,500. Some newer subdivis- 
ions, however, report lots avail- 
able at from $1,800 to $7,000, 
although many of these lots 
have been created only within 
the last 12 to 18 mos. (The $7,- 
000 lots would be sea-view 
sites. ) 

All prices are going up ac- 
cordingly again ‘this year. 

These authentic figures will 
indicate just how profitable in- | 
vestment real estate has been in 
Greater Vancouver for some | 
years now. 

House prices have similarly | 
jumped — doubled and even| 
tripled in many instances. 

In an actual district-by-dist- | 
rict break-down of specific} 
homes and their recorded sell- | 
ing prices over the years, Van-| 
couver Real Estate Board pro-| 
vides this indicative picture: 

@ A seven-room three bedroom | 
house with full basement which 
sold for $3,850 in 1937 when it | 
was built, brought $7,000 in| 
1950, $13,500 in 1956. 


| @ A house with 1,400 sq. ft. liv- 
| ing area, six rooms, three bed- 


rooms, with basement, sold for | 
$11,000 in 1947, the year it was | 
built, for $21,500 in 1957, for | 
$22,500 in 1959. | 


@ A four-room, two bedroom 
house which went for $5,800 in | 
1945, the year it was built, sold | 
for $11,000 in 1956, for $12,200 | 
early this year. 
@ A house with 1,800 sq. ft., | 
eight three bedrooms, | 
full basement sold, when built | 
in 1942, for $7,000. The selling | 
price ‘in 1950 was $15,500; in| 
1956 it changed hands for $23,- 
500. 


@ A seven-room; three bed-| 
room house with full basement | 
sold for $4,200 when built in 
1945. It went for $9,250 in 1947, 
for $22,500 in 1957 (better than | 
a 509% increase in 12 years). | 


rooms, 





@ In a fashionable Vancouver | 
district, a house with 1,500 sq. 
ft., eight rooms, four bedrooms, | 
2% baths, full basement and 
double garage, went for $35,000 
in 1953, $37,500 in 1954, $42,000 | 


in 1958. 


@ A house with 1,378 sq. ft. of | 
living area, six rooms, three 
bedrooms, full basement, built 
in 1951, so]d in that year for 
$14,500, in 1957 for $15,500 and 
later in the same year for $16,- 
500. 

Here are thumb-nail sketehes | 
of some of the now-building, or | 
still-building housing develop- | 
ments: 


> Glenmore, high up the slope| 
of Hollyburn Ridge in West 
Vancouver, has completed 150 
houses, has about 250 more lots | 
to sell. 

These, ranging from one-third 
to one-half acre, sell from $4,- | 
500 to $6,000. Glenmore’s back- | 
ers, who are active elsewhere in | 
the west, have given the sub-| 
division business a unique} 
twist, 
Everyone who buys a lot in| 
Glenmore receives a free mem- 
bership in Glenmore Country | 
Club, for which eight acres has | 
been set aside by the developers. | 

Tenders have been called to 
install the club’s swimming 
pool 
> Tsawwassen Heights is but 
one of eight subdivisions under- | 
way or planned by one company 
in the Ladner area, across the 
Fraser River to the south of 
Vancouver. 

Tsawwassen Heights, just} 
north of the international boun- | 
dary, has 20 acres, already has | 
one $50,000 house. 

Lot prices in this general afea | 
range from $1,975 to $3,500— | 
but some sea view lots of quar-| 





‘ 


mountains of North Vancouver. Harbor in foreground. 


ter-acre size have gone for $9,- 
500. Tsawwassen area is located 
about 17 mi. south of downtown 
Vancouver as the crow flies, a 
considerably greater distance by 
road. 


In nearby Tsawwassen Place 


ABELS 
which. 


and English Bluff some 350 lots 
out of 1,300 have already been 
sold. 


> Gilmore Park, the first sub- 
division in Richmond, the muni- 
cipality immediately south of 
Vancouver, has 500 houses occu- 


Population 


1941 seceess 390,659 
1951 556,726 
1952 565,819 
1954 652,116 
1956 658,895 (census) 
1957 704,613 
1958 734,130 
1960 800,000 


eeeeeee 
eeeeeee 
eeeeeee 
oeeeeee 
eeeeeee 
eeeeeee 


(?) 


pied since it was launched in 
1956. 

It’s expected another 400 will 
be sold within the next 12 mos. 
Example: Three bedroom, split 
level, with 1,100 sq. ft., price, 
$13,900, down payment, $1,500. 
Richmond is about 6 mi. from 
downtown Vancouver. 


> Glenayre, in Burnaby, the 
municipality immediately east 
of Vancouver, 
homes occupied of an ultimate 


1,500, houses on the 450-acre | 


subdivision. Lots run from $3,- 
000 up, homes from $14,000 to 
$19,000. 


> Lions Bay, on Howe Sound, 


|northwest of the city, .has sold 
| 60 of 280 lots at an average price 


of $4,000. Homes planned range 
from $10,000 to $50,000. 

> Harbor Chines, located at Port 
Moody at the east end of Van- 


couver harbor, where CPR steel | 


first reached the Pacific, has lots 
for $3,350; houses from $17,500 
to $22,500. 

> Mary Hill Estates has 350 
acres in Port Coquitlam, 17 mi. 
east of downtown Vancouver. 


SAVE you 
MOneCY 


This Mosler-Taylor fire-resistive 
record safe with Money Safe carries 
Underwriters’ Laboratory Labels 

on both doors. The main door for fire, 
the smaller door for burglary. The 
owner may save up to 70% in 
burglary insurance and knows his 
vital records are safe from fire. 


rea aae 
TORCH RESISTING SAFE 


TR-30 BURGLARY Fy 


The 'Relocking Device’ label above you will find on both 


er 
rN 10 


ritets nla tae, 
INSPECTED 


, eT ee 


RELOCKING DEVICE 


NO 


“Fire” and “Money Safes.” It carries a reduction in burglary 
insurance. Lower label for burglary resistive safe may 
bring up to 70% reduction in Mercantile Premiums. 


Want to be sure you 
when you buy a safe? Then look at the label 


has some 150) straight 
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THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 


AUTOMOSBILE * FIRE * CASUALTY 


READ OFFICE: 1ORONTO 


BRANCHES: METROPOLITAN TORONTO © HAMILTON * KITCHENER * LONDON 
OTTAWA « WINDSOR « MONTREAL ¢ CALGARY © VANCOUVER © WINNIPEG 


PORT OF SPAIN, TRINIDAD 


Eventually 1,100 homes, 20 acres 
of park, eight-acre shopping and 
commercial centre is planned. 
Almost 90 homes have been 
built, 15 more now going up. 
Prices from $14,500 to $25,000. 


> Royal Heights in Surrey, the 
municipality south and east of 
New Westminster (12 mi. in a 
line from downtown 
Vancouver), has 800 homes now 
occupied, 50 more under con- 
struction. Price range: $12,900 
through $16,900. 

The same developer has 60 
homes in two other small areas, 
at prices from $13,500 to $14,- 
800. Surrey municipality has 
some 60 sq. mi, earmarked for 
housing. 

But boom or recessive period, 
there seems to be no stopping 
the run-a-way real estate in- 
vestment and development pace 
in the Lower Mainland of Brit- 
ish Columbia. 

A recent survey. by Western 
Development and Power Ltd., 
the industrial development arm 


: . 


sasinaasiincunmonaaenasias teuanmaainaaniimedadersnataminaneaineschescecessaaece TARE 


PW \-1 Mel: 


KINGSTON, JAMAICA 


of B.C, Power Corp., estimated 
that major industry in the 
Greater Vancouver area will re- 
quire 1,800 acres within the 
next five to 10 years. . 

Existing and potential sites 
with suitable deep-sea frontage 
and access to rail lines is only: 
830 acres — indicative of the 
coming scramble for industrial 
land, and consequent higher 
prices. : 

But eyeing the Lower Main- 
land, real estate men and devel- 
opers see large tracts of seashore 
which could be reclaimed — 
10,000 acres or more in Boun- 
dary Bay, 4,000 acres at Stur- 
geon Bank, 460 acres at the head 
of Burrard Inlet, for example, 
plus more reclaimable land at 
Squamish, at the head of Howe 
Sound. 

And there's virtually the en- 
tire, almost 100 mi. long Fraser 
Valley to the east of the metro 
area, with the Fraser River 
flowing through the valley’s 
length. 


IMOSLER - TAYLOR 


ah @ he ieee 


AHO UL BE 
WORLD 


This is a C label signifying severe fire 
endurance with 30 ft. drop and explosion test. 
Over 41% of businesses which lose their 
records in o fire never start up again, 


Insist on this protection 


S 


on the door. 


writers’ Laboratory Label are certified by this 
independent testing institution. The label tells 
you exactly what you may expect the safe to 


deliver in fire or burglary resistance. 


Mosler-Taylor for 


Canada’s largest manufacturer of safes and bank vaults 


Safes which carry the Canadian Under- 


get what you pay for 


If you are in any doubt as to the protection 


your present safe will give, Mosler-Taylor has 


an illustrated leaflet which tells you every- 


thing that you need to know. 


peg or Vancouver. 


Write or phone for your free copy to Mosler- 
Taylor Sales Ltd., Brampton, Ontario, or phone 


our Sales Office in Montreal, Toronto, Winni- 


safety’s sake 





Anvil Artist 


Hammers Iron 


Into Money 


Special Correspondence Sonier believes wrought iron 

SAINT JOHN—“It’s made ot | | furniture has a special place in 
iron.” The éxpression implies | the modern home. 
weight and strength He says it’s smart, durable 

To William Sonier of Saint | and practical, easily cleaned and 
“John, it also means beauty. las much at home in today’s 

An artist with an anvil, he living and dining rooms as yes- 
has devoted the last decade to | terday’s sunroom and verandah, 
— household furniture of What’s more, it’s virtually 
Tor weiaen Ni hai ia ete to hard treatment 
William Sonier was born in | 7 aa oh 
tthe Memramcook district| Sonier does his own design- 
(southeast of Moncton, N.B.) | |ing, drawing first on paper and 
around the turn of the century. | W°'king from these pencilled | 

In the horse-drawn era of his | **etches. 
youth he turned to the black- 
smith trade, Later he came wo 
Saint John where, for 22 years, | 
he was maintenance man for a 
eoal company. 

Wrought iron work was his 
hobby. Part of his pay cheques 
went regularly into forges, bel- 
lows, hamraers and anvils, He 
added an electric welder, an arc | 
welder with acetylene gas flame | 
and modern power tools. | petition, coming away with 

In the post-war era, handi-/| another first prize. 
erafts were generally on the up- Sonier uses foam tubber 
surge in New Brunswick | his chesterfields and chai 


Inspiration for some designs 
comes from New Brunswick 
| leaves, such as oak, maple and 
| water lily pads, 

He has used the water lily| 
successfully in a stylized pat- 
tern for a large 
with 1,606 hammer marks, 

This piece went to the 1952) 
Pacific National Exposition in 
‘Vancouver for worldwide com- 


for | 
seats, 


coffee table | 


WILLIAM SONIER with welding rod and anvil. 


until it comes into red hot|were shown during the winter 
| tongues, and is then hammered | of 1952 at Rockefeller Centre in 
to shape on the anvil until it} New York, where New Bruns- 
forms scroll work. wick handicrafts were on dis- 

Every piece of hand forged | play for two months. 
|iron is finished with a special} Lord Beaverbrook 
| preparation to prevent rust and | pressed. 
| deterioration by weather, an order 

Some are in antique finish,| wrought pieces for 
others in the popular Swedish | House” at Nassau, The design 
| finish, which is first blackened|used for each piece 
and then hammered so that the | spear heads and scrolls. 


Was 
He personally placed 
for ornamental 


im- | 


hand | 
“Aitken | 


included 


Sonier, not without some hes- 
itation, showed a hand forged 
table lamp to an official of the 


Guild of New Brunswick Crafts- | 


He cuts it to exact measure- 
ments and fits it into place, The 


| buyer can cover it with mate-| 
rial to match any color scheme. | 


|hammered parts come bright} 
|while the rest remains dull 
| black, 

Samples 


of Sonier’s 


work! 


| Another outstanding Sonier 
| project was a set of eight tables 
|set with antique tiles, made for 
a Canadian industrialist. 


men in 1949. Dining, coffee and smaller end 


That was it. | tables all have heavy glass tops. | 


Two years later a four-hold- Sonier sets the glass into the| @ d B N d ry 
er tae rae of ‘his took a heal Pais: with 7 haa black | ocre onus to ce y 
Seen B. C. Election Sign 


first-in-class at the Canadian | glue. Thus sealed, he claims, no | 
| 





National Exhibition and also a| dust ever seeps in. 

special grand prize for the best} For hand forged chandeliers 

piece of metalwork in the entire|he uses spun glass and luma 

exhibit. glass, bofh washable. | 
A few weeks It takes him about three days | 


From Our Own Correspondent Symbolic bonfires will be lit 


later he also VICTORIA — The stunning| up all across the province for 


took prizes at both the Saint| to make a large coffee table but | Social Credit sweep in Alberta | burning of the province’s “debt”, | 
The Bennett administration’s | 
| wrought door hardware. A din- | |of $1.5 million cash bonus to| policy has been to reduce Brit- 


John and the Fredericton Ex- | only half a day to turn out hand | [and last week’s announcement | 
hibitions. 
A major work of that period | ing set, of course, takes longer. | British Columbia’s needy are | ish Columbia’s direct debt as 
was a fireplace set, in his own| Soenier buys his supply of pig | adding fuel to speculation that) rapidly "s possible (FP, Feb. 
“fiddlehead” design, for the|iron in Saint John during the| Premier W, A. C. Bennett will | 28). 
clubhouse at the newly opened winter. | call a genera] election this year.| Meanwhile, 
Fundy National Park, | It comes, in different sized| Social Credit’s celebration|has been 
He quit his maintenance job} bars. The smaller ones he cuts| 
and set up a workshop in the|by hand and the larger by | ary in office has been rigged uP, 
as. pure election bait, opposition | 


family garage at East Saint} power saw. 
John. | The iron is heated in the forge' party members claim. 


debt 
considerably 


its indirect 
rising 


decreased. 

In his hometown of Kelowna, 
the premier himself will light 
the match to burn the actual 
mass of provincial bonds, to. be 
transported there by armored 
car for the “mortgage burning’ 

Latest signpost pointing at an 
early election is the premier’s 
announcement that $25 would 
be distributed in cash by the 
end of July to every old age 
| pensioner receiving the provin- 
| cial supplementary allowance 
and every -head of a family re- 
ceiving social assistance, and $5 
for éach dependent. 

He. said the cash bonus would 
| be given as a “practical method” 
of honoring pioneers and the 
needy during the Queen's visit 
to the province. 

Total cost of the gifts will be 
$1.5 million. 

Reaction has been mixed. 
Along with the expected kudos, 
there were sharp criticisms that 
the gift was decided without 
reference to the legislature and 
that it was further 
overtaxation. 

Through it all the premier 
protested, “This has nothing to 
do with an election .. . there 
will be no election this year.” 

But election speculation 
continues. 


; 





Ethan I. Piavis 
'Named to Head 


i 

| ’ 
‘Systems Group 
Ethan I. Davis of Prudential 
|Insurance Co. of America has 
lbeen elected president of the’ To- 
ronto chapter of the Systems and 
Procedures Association for 1959 


For Group Insurance 
think of New York Life 


Give your company the benefit of a 
New York Life group insurance 
plan. Long experience in this field 
qualifies us to 

e study your group insurance needs 


W. D. Clarke, 
| P. H, Coop- 

er, treas- 
jurer, H. S. 
Damp, sec- 
jretary, A. 

G. Barclay 

and D. B. J, 
Morin, di- 
rectors. 

The To- } 
ronto and # 
Hamile @ 
ton chap- 
ters of the 
associ- 
ation will 
be hosts to 
the 1959 
|; n te r- DAVIS 
national 
| Systems Meeting Oct. 12-14 at the 
| Royal York Hotel, Toronto. 

General chairman of the meet 

is G. K. MacDonell, governor and 
|past president of the Toronto 
| chapter. 

The Toronto chapter, estab- 
lished in 1951, has a membership 


vice-president, 





combines the basic protection of 
Life Insurance with vital benefits 
provided by surgical, medical and 
weekly indemnity coverages. It 
supplements the Provincial Hospi- 
tal Plan. 


It also includes Major Medical 
Insurance which provides financial 
aid when very serious illness or 
injury strikes. 


e advise’a low-cost, easily adminis- 
tered employee benefits program te 
jit these needs 


and keep on serving your interests. 


Investigate New York Life's 
Group Insurance Plan with 
Major Medical insurance 


This is one of many group insurance 

plans available. For a special plan 

to suit your company’s needs, call 
= 2 ‘ 

or write New York Life. 


i 
j 
Here is a New York Life plan which 


NEW YORK LIFE 


insurance Company 


Serving Canadians since 1858 wile 443 University Ave. 


ACCIDENT & SICKNESS 


istraters or specialists in systems 
and procedures, Objectives are to 
promote improvement in this field 
through study, education, re- 


GROUP -« © AMNUITIES ¢e¢ MAJOR MEDICAL INSURANCE ‘search and exchange of ideas. 


of more than 90 full-time admin- | 
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sorerer merry 
; 
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Corrugated ry . 


pa: & 


Volume production! Every hour of the 
working day, more than four miles 

of corrugated board come off this modern 
H&D corrugator. Last year Hinde & 

Dauch produced more than one and a half 
billion square-feet of double-faced board. 


Craftsmen in corrugated — working with 
high-speed machines — assure prompt 
production and delivery of quality boxes 
in volume, Need a dependable supplier? 
Better see H&D. 


2 MINDE & DAUCH 


AUTHORITY ON PACKAGING 
TORONTO 3, ONTARIO 





CORRUGATED BOX FACTORIES: Chothom, Etobicoke, 
Peterborough, St. Marys, Ont.; Montreal, Que.; 
Winnipeg, Man.; Coigary, Alte. 

SOLID FIBRE DIVISION: Toronto, Ont. 

FOLDING CARTON DIVISION: Leaside, Ont. 

SALES OFFICES: Hamilton, Kitchener, London, Ottewa, 
Windsor, Ont.; Granby, Que.; Edmonton, Alta.; Regina, 
Saskatoon, Sask 

PAPER MILLS: Toronto, Trenton, Ont. 
PAPERBOARD SALES: Toronto, Ont. 
SALES AGENCIES: Fort William, Ont.; 


Halifax, N.S.; Moncton, 
N.B.; Quebec, Que.; 


St. John’s, Nfid.; Vancouver, B.C 


Aug. 1 of its seventh annivers-| faster than the direct debt has | 


i i i ele ata ene e e  aaa E T 


proof of | 


Other officers for the year are: | 


iC 1S TEAM 


In the automotive industry, as in so many others;Canadian Pacific-Canadian 
National teamwork gets the big communications jobs done. This pioneer 
communications team serves all ten provinces with the latest and most 
complete range of communications systems—large and small—conventional 
or custom-designed. To solve your communications problems, call your 
nearest Canadian National-Canadian Pacific Tele-Communications office 
for expert advice and specialized service. 


TELETYPE DATA PROCESSING TELEX FACSIMILE 
WIRE FACILITIES FOR ALL REQUIREMENTS 


CANADIAN 
NATIONAL 


CANADIAN 
PACIFIC 





Letter from London 


Two thousand Canadians in London 
honor the Queen Mother while the 
Queen visits their homeland... 


ARLIAMENT’s summer 

vacation is close at hand 
and a very jaded bunch of 
people will soon fold their 
tents like the Arabs and more 
or less silently steal away. 

Even Iron Man Macmillan 
has lost some of his gloss and 
looks as if he would like to 
seek some far-off island and 
muse in the sun on the world, 
the flesh and the date of the 
general election. 

But first there will be the 
annual sports contest at 
Deauville where British MPs 
engage the French deputies in 
yachting, lawn tennis and 
golf. 

As usual M, André, the 
casino king of Europe, will 
hold a great banquet in honor 
of the British team and there 
will be endless toasts, accom- 
panied by endless bottles of 
champagne. 

* * . 

The wise boys at Westmin- 
ster are saying that Macmil- 
lan has decided to spring an 
election in October. To adapt 
his.own famous utterance the 
Conservatives “never had it 
s0 good”. 

So why wait? 

The truth is that the pres- 
ent Parliament is badly in 
need of an infusion of fresh 
blood. 


A large number of Tory 
MPs have already announced 


that they will not contest the. 


next election, and having 
taken that decision they do 
not want to hang on any 
longer than is necessary. 


* ” - 


At the moment there is a 
menacing situation in the 
newspaper world. The unions 
have brought about a stop- 
page in the producers of ink 
which has forced the provin- 
cial newspapers to shut down 
and has reduced the nationals 
in size. ‘ 


To the credit of everyone 
the dispute has not produced 
any ugly incidents so far and 
it may well be that by the 
time these notes appear a set- 
tlement will have been 
reached, 


The curious aspect of the 
whole affair is that on the 
stock exchange newspaper 
shares have declined by only 
a few pennies. 

a > * 


To turn to lighter things 
there has been the usual per- 
fect Wimbledon weather for 
the annual slaughter of the 


BEST WISHES FOR 
GOOD LUCK! 


| SPECIALIZE IN 
GAMBLING SECURITIES! 


Send me $15.00 and f!! airmail to 
you a list of 15 of the best gamb- 
ling securities listecl on American 
and Canadian exchanges. 


MELVIN SCHAENGOLD, LL.B. 


Market Analyst 
500-502 Keith Bldg 
Cincinnati 2, Ohio, USA 


Registered as an investment Adviser 
with the United States Securities & Ex- 
change Commission under the Invest- 
ment Advisers Act of 1940: SEC File 
No. 801-1899, Section of Broker- 
Dealer, Investment Adviser Registration. 


eer ANNOUNCEMENT 


SEIBERLING APPOINTMENT | 


J. BL PRESTON 


| ter, 
| pany’s request that $1.5 million 


By 


British by the Australians 
and the Americans — as well 
as the South Americans. 
The British try to blame it 
on the climate and the inabil- 
ity of their players to get suf- 
ficient tournament experience 
—and indeed there may be 
something in that argument. 
But there is a growing feel- 
that Wimbledon should 
drop the pretense that the 
contestants are amateurs 
The truth is that the win- 
ning players have almost in- 
variably taken part in cham- 
pionships all over the world. 
Who pays? 
players. 
One of the reasons that the 
British win so seldom at 
Wimbledon is that they can- 
not follow the like the 
Americans and the Austra- 
lians who play in tourna- 
ments while the English are 
competing with the vagaries 
of the British climate. 


* * - 


ing 
ing 


Certainly not the 


sun 


What is the ‘difference of 
opinion” that’ caused the 
resignation of Mr. Crawford 
Gordon as president and gen- 
eral manager of A. V. Roe in 
Canada? 

The announcement was 
made here by Sir Roy Dob- 
son, managing director of the 
Hawker Siddeley group after 
he had returned to London 
from a visit to Canada. 

Sir Roy is a formidable fig- 
ure who played an enormous 
part in producing the engines 
and planes that Won the Bat- 
tle of Britain. 

But even then he came in 
conflict with higher authority 
more than once. 

He has immense vitality 
and an agreeable sense of 
irony, but likes to have his 
own way. 

That is what both Churchill 
and Beaverbrook found in the 
tremendous drive to get the 
machines into the air which 

~ won the Battle of Britain. 
+ 7 - 

As usual on July 1 the Can- 
ada Club and the Women’s 
Canadian Club held.their din- 
ners upstairs and downstairs 
at the Savoy. 

In other words the sexes 
separate on this occasion 

To the credit of the women, 
their program finished 20 


|Hint. Hike in 


ADELPHI 


min. earlier 
stairs. 


than the one up- 


Nearly all speeches are too 
long, but in spite of that the 
customers come back each 
year to hear how splendidly 
Canada is growing and how 
loyal Canadians are to the 
Royal Family and the Com- 
monwealth. ‘ 

However it was not only 
the London Canadians who 
celebrated. Canadian High 
Commissioner in London, 
George Drew, had. an ad- 
mirable idea Which was par- 
ticularly topical, % 

Because the Queen was in 
Canada why shouldn’t the 
Canadians in London, whether 
resident or transient, have a 
party for the Queen Mother? 

Mr. Drew promptly secured 
the opulent setting of Lan- 
caster House for the event 
and in due course the Queen 
Mother arrived and was 
greeted by a great and en- 
thusiastic gathering of Cana- 
dians of all ages. 

There were no invitations, 
but just an announcement in 
the press — an admirable de- 
vice, 

More than 2,000 Canadians 
turned up and crowded every 
inch of spaee. 

One young Canuck arrived 
with a rucksack but he was 
persuaded to leave it in the 
cloak room. 

In fact for a few days it 
looked as if Canada had made 
a take-over bid for Britain. 

. * > 

What can Wall St. do that 
Throgmorton St. ‘cannot do 
better? The tape machines on 
the London Stock Exchange 
have just recorded an all time 
peak, 

The reduction of the tax on 
beer has increksed the con- 
sumption of\ that beverage 
and sent the brewery shares 
soaring. 

Admittedly this may cost 
the Conservatives .some votes 
from non-imbibers and the 
non-conformists but on the 
whole it has added to the 
government’s popularity. 

In addition the small Brit- 
ish motor car is enjoying a 
world wide popularity. 

It is in the British charac- 
ter to prefer a car which 

minimizes the consumption 


Gas Rates 


F or Edmonton Consumers 


From Our Own Correspondent 

EDMONTON — A boost in 
natural gas rates for approxi- 
|mately 80,000 consumers in Ed- 
|monton and 60 communities in 
central Alberta is expected after 
| August 1 

A decision given recently 
the Board of Public 
commissioners on an application 
by Northwestern Utilities Ltd. 
| for an increase of 29% 
revenue clears the 
er rates. 

The board decided that the 
company’s basic rate of return 
j}—- 7.59 -— should remain un- 
|changed, though a higher rate 
|had been sought by the com- 
pany. 


by 


in gross 
way for high- 


At the same time, the board 
gave the company permission to 
file a new schedule of consumer 
rates to show how it proposes 
to make up revenue deficiencies 


totaling $2,911,155 in 1959 and/| 


1960. 

No date has been set for the 
second phase of the hearings to 
consider the company’s new rate 
schedule 


The board’s decision says it 


| appears impossible to have new 


rates effective “until Aug. 
the earliest.” 

In its 32-page decision, which 
followed Public hearings on the 
company’s application last win- 
the board allowed the com- 


1 at 


be included in the rate base as 
working capital. The city of Ed- 
monton contended the amount! 
should be -reduced to $900,000. 

Much of the rates battle in- 
volved the rate of return which 


| the board should allow the com- 


Utilities | 


| the board said it will make no 
change in the present 7.5% rate 
of return, holding “this will be 
| sufficient to meet the cost of 
servicing the debt and preferred 
capital and will provide an ade- 
quate return to the common 
shareholders, maintain the fin- 
ancial integrity of the company 
and permit it to attract addition- 
al capital at reasonable rates.” 

In seeking a higher rate of 
return, the company had em- 
phasized the requirements of its 
capital building program and 
also the prospects of higher costs 
in obtaining natural gas from 
producers. 

In Calgary, where gas is sup- 
plied by Canadian Western Nat- 
ural Gas Co., an affiliate of 
Northwestern Utilities, the pub- 
lic utilities commission last 
March granted a rate of return 
of 7.75%, instead of 7.5% pre- 
lv hie 3 in effect. It was estimat- 
ed this would mean’ a boost of 
$1 a month in householder bills. 


Regina Approves 
Shopping Centre 


From Our Own Correspondent 


REGINA — Plans for a new 
| $800,000 shopping development in 
| Regina’s west side have been ap- 
| proved by. city council. 

The project is to be built by 





ae anaes 
of gasoline and takes up the . 


| 


Canada Safeway Ltd. this year on | 


Thirteenth Ave. W. 

It will include a supermarket, | 
|six other stores and a parking 
area for .148 cars fronting on | 
| Thirteenth Ave., with the stores | 
| set back on the lots about 200 ft. 


MICROFILM DISTRIBUTOR 


eee 
eee 


smallest 
space 

The long thrusting Ameri- 
can car with its bow and 
stern like a destroyer on 
wheels makes smal] appeal to 
the British motorist. 

But that is probably a sen- 
sible acceptance of the fact 
that Britain is a very small 
country with a very large 
population. 


- * * 


possible parking 


Then is everything set fair 
for the British? 
Can they in fact go on holi- 


day with the feeling that all 
> —---- aes 


is well and that it.will grow 
even better? 

Certainly they will invade 
the holiday resorts of Europe 
in huge numbers but not 
many will include West Ber- 
lin in their itinerary. 

Two world wars were 
launched from Berlin and to- 
day Berlin the greatest 
existing menace world 
peace. 


Is 


to 


That is another reason why 
the British electorate will re- 
turn Macmillan to power. 

It is tough at the top and 
we need tough men at the 


summit. 
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today’s basis for good marketing. 


Assured, regular, faster stock deliveries mean better, more effective operation with 


lower overheads... 


or transfers .. 
freight en route... 


greater economy. 


Midland Superior run daily cross-country trips DJRECT from your plant to your markets 
—a door to door service in double-manned freightliners with no stop-overs, re-routing 
. faster by a day or more. Temperature contro! equipment protects your 
it's handied carefully, expertly throughout. 


Such a service reflects to your credit—improves your prospects, it gives you the pre- 


ference that comes with a reliable reputation."Get in the market 


sooner.. 
Call. TORONTO (CH 1-8525) 


MONTREAL (Ri 8-8846) 

HAMILTON (JA 2-3501) 

CALGARY (CH 3-3471) 
MIDLAND 


SUPE 


. sell your products faster—by Midland Superior. 


EDMONTON (GR 9-2071) 
* LETHBRIDGE (FA 7-7100) 
VANCOUVER (HA 3192) 


RIOR 


(g—LIMITED 


Stinson to Resign CCF Leadership 


From Our Own geass 

WINNIPEG Provincial CCF 
leader Lloyd Stinson, defeated in 
ithe recent Manitoba election, 
|plans to resign as head of. the 
| party at its ann 
| November 

While no official statement has 
yet been issued, Stinson wishes to 
retire from the provincial political 
field. 

He was 
| lature for 
1959, and 
| member 
| council 

His place as 
CCF has been 


a member of the legis- 
14 years, from 1945 to 
for two years was a 
of the Winnipeg city 


House leader of the 
taken by A. R. 


1al convention in| 


Paulley, re-elected last 
the suburban  constit 
Radisson. 


May 


uency 


Stinson has a moderate-volume 
insurance business which 
started 10 years ago as an anchor 
in event of defeat at the polls. 
He plans to develop it if he should 
retire permanently from politics. 

There remains the possibility he 
may enter federal politics. 

He was an unsuccessful candi- 
date in South Centre Winnipeg 
in the 1945 federal] election. 

A likely constituency would be 
North Centre Winnipeg, long rep- 
resented by Stanley Knowles and 
before that by J. S. Woodsworth 


No, this is not 
a rocket-in-the making 
but... 


} 


he/|*> 


1U. of Sask. Issues 


» Jubilee Year Book 


The first half century of the 
University of Saskatchewan is de- 
cribed in a new booklet issued 
by the university 
Prepared by Dr. Lewis  H. 
Thomas, associate professor of his- 
tory at Regina College, the book- 
let is liberally illustrated with 
pnotos. 

Tifled “The University of Sas- 
katchewan: 1909-1959,” it is the 
econd of a series of three publi- 
cations being issued during the 
university’s jubilee year. Copies 
at $1 each are available from the 
university. 


DAVIESHIP can build any size or shape of 


engineering structure you may require! 


The 


huge earth-bound shell above is a 100-ton 
AUTOCLAVE. It is only one example of the numer- 
ous giant engineering jobs performed regularly by 
DAVIESHIP. And just as DAVIE craftsmen are past 
masters in the construction of all types of ships, 


fabricating, 


the ENGINEERING DIVISION is expert in the shaping, 
welding and handling of steel con- 
struction in just about any size, shape or form. 
Give us a call — we'll be glad to discuss your con- 
struction problems with you at any time. 


DAVIE SHIPBUILDING LIMITED, LAUZON, QUE. 


SHIP BUILDING * SHIP REPAIRING * PRESSURE VESSELS * PENSTOCKS 


A. .P. Acheson, Vice-President, Sales, | 
Seiberling Rubber Company of Canada, 
Limited, hos announced the appointment | 
of J. B. Preston as Sales Manager. Mr. 
Preston. hos been with Seiberling for | 
fwenty-one yeors ond is well-known in 
the tire trade. 

———— 


GATES * STEEL STRUCTURES * INDUSTRIAL MACHINERY & EQUIPMENT 
Charles Bruning Co. of Mount 


Prospect, IL, will distribute and | 

service the microfilm product line | 

of Documat Inc. in both en 

City of Edmonton suggested |ang U.S. The products include | 

rates of 6.5% to 7%. |microfilm cameras, readers - 
Rejecting the company’s bid, related equipment. 


pany. 
A company witness said this 
should be from 8.8% to 10.68%. 
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ANNOUNCEMENT See 


wcro mesa |U, K. Interests Plan 


N.B. Chipboard Mill 


| 
Idle textile mill provides the site 


U.S: Rail Car |South heave Steel Plants | 
Order Boost. |Plans Boost Land Sales 


iF Al. » MONTREAL (Staff) — New| are undertaking joint financing 
For Aluminum 


THE CORPORATION OF THE 
CITY OF NEW WESTMINSTER 


British Columbia — Incorporated, 1860 


The City of New_Westminster, British Columbia’s Deep Sea 
Port and Industrial City on the Fraser River, invites tenders on 
the following —— Toll Sridge Serial Debentures 
totalling $3,500,000.00. , 

Sealed tenders must be in the hands of the undersigned not 
later than 3:30 p.m., Pacific Daylight time, Wednesday, July 15, 1959, 
and marked, “Proposal for Bonds.” 

QUEENSBOROUGH TOLL BRIDGE-—$3,500,000.00—5% % 
Debentures (non callable) 

City of New Westminster and Province of B.C. Guarantee 
SERIAL DEBENTURE SCHEDULE 

QUEENSBOROUGH TOLL BRIDGE BY-LAW, NO. 3618 

Rate Coupen 

Principal — Rate 

il 52% 


land acquisitions this week gave | of a huge mill. 4 
two companies footholds against; In the first stage over $50, 
million will be spent on the} 
South Shore on hot and cold 
|rolling mills to make _ sheets, 
Dominion Tar & Chemical Co. | Wide strip and plate. 
land Canadian Liquid Air Co.| To the west of Contrecoeur, 
| purchased land in the ‘Contre-/| in the district of Varennes, Que- 
In Canada, Aluminum Co. of | coeur area, on the South Shore| bec South Shore Steel Corp., 
Canada and parent Aluminium | opposite Montreal. associated with Hull Iron Mines 
‘Ltd. hope’ to benefit soon from Total. involved, Atout 30 Ltd., plans a small basic steel 
research and experimental ef- : ; > operation. 
forts difected teward. construc: $5,000 a a Price of! "re will be designed aiid’ tuit 
tion of aluminum cars in Can-|° |. ; ie by Koppers of Canada Ltd., a 
ada and’ many other nations| Neither company has any im-| wholly owned subsidiary of 
(FP, July 4). mediate plans for construction. | Koppers Co. Inc. 
. ; Both want to be in a position to| Koppers officials were in 
Increasingly this looks like 


i : 000. : 
bi proceed should huge steel plants| Montreal this week, reportedly vies ; 1980... 263,000.00 5 
aie use for the | warrant ancillary industries. [to discuss financial arrange- aoas 10s) Soe: 1981 cove 278, .00 512% 
The 0 2 si Dominion Tar would be inter- | ments. ‘. 1971 168,000.00, 5% % Bea 1 $3;500000.00 
+» f : ieti ; i r : i- ve Debentures due y 15 each year, 2 to inclusive 
b Se th yo ne pine ested in tar distillation and/| rnctien nes a > Interest payable semi-annually, January 15 and July 15. Provision 
y Southern Railway System. | associated coke production while| angle Brick Co., backe y is made for. registration of principal. Debentures are payable as 
|Company president said this | Canadian Liquid Air, a subsid- | Swiss interests, plans to start to both peianipe and interest at the Bank ef Montreal in major 
Finance, end as Treasurer F. $. Picard, | would be a breakthrough in use | work in fall on a brick and cer- . 
Meanwhile Lowenthal’s group | of lightweight corrosion-resist- 
were C. M, Benadon, Beneficial Finance,| move. It is headed b 


: : a ie eal cities across nada. 
iary of Air Liquide of Paris, is | 
plant. FP understands 
y William |},. iati saw-|ant materials in car co - 
C. M. Cawker, Seubeard Finence, F. J.| ) | has started negotiations for saw- | Ss r construc 


Debentures will be certified by the Inspector of Municipalities 
among the top firms in engi- | @muic in accordance with Section 726 of the Municipal Act, R.S.B.C., 1957. 

: ; = neering and construction of|company has completed its 

Chalk, Trans Canada Credit Corporation | Lowenthal, president of Rich-| mij and chipboard making|tion. The order, plus 35 other | oxygen-making plants for steel made arrange- 
end F, C. Onkes, Household Finance. jardson & Co., London invest- machinery. cars, reportedly will be worth | operations. 


| MONTREAL (Staff)—There’s| the day when Quebec province 
| big new interest in aluminum) will have a full-fledged basic} 
| rail ¢ars with announcement of} steel industry. 
| an historic U.S. order for 1,205 
gondola and covered hopper 
| MONTREAL (Staff) — Work/and Greten have returned ei with aluminum bodies. 
é begin immediately on es-|Germany to ponder their next 
i 


for a sawmill and chipboard 
operation ee 


Serial 


‘ 


tablishment of a large sawmill | step. 

and chipboard operation in| They are ipterested in estab- 
Milltown, N.B., on premises ac-||ishing in New Brunswick be- 
quired by U.K, interests, 


Year 


cause: ce 
1975 .... 
1976 .... 
IT. 
1978 ... 
Bete ccna 
1980 4, 


Substantial financial resources 


> They want a plant to demon- 
are assured. 


¢ strate chipboard machinery to 
4. 5. LAND Site is the plant of Textile | North American buyers. 


J. &. land, Vice-President ond General les Ltd.. idle for nearly two : . 
Monager of Niagera Finance Company | vPaes , ai? 2 > They want a site near the New 


imi Presi : 

Lan eastnces Cnt acta | a. Germain firm interested in| ERtland matket. Maine already 
(1959-60) Gt the Association's annvel | i i. oan ah |has offered to assist in locating 
meeting held recently of Mont Gabriel,| “CO Site Carlier May seek &@N-) 4 veneering plant at Calais, op- 
Que. Elecied Vice-President of the Asso- | Other location (FP, June 13). posite St. Stephen, N.B., to use 
A new company, Milltown | Milltown chipboard. 


ciation was T, D. Lande, Community 
Lucerne Finance. Other directors elected | Enterprises, Ltd., is making the | 


Principal and interest are subject to guarantee by the Province 
of British Columbia. 

Parties tendering are required to state the net price for New 
Westminster or Vancouver payment and delivery of the securities 


financing and 
ments for machinery. 


9 a 


invested in 


MAE 


as of Jan. 31, 1960 
could have been 
cashed for exactly 


000 


on Jan. 30, 1959 
—nine years later 


(Initial offering price $2.50) 
(30 Jan., 1959 bid prices §=_- 7.50) 


Continuous reinvestment of divi- 
dends of a managed, diversified 
partfolio’ of Canadian “growth” 
companies has helped to achieve 
this outstanding record for Can- 
ada’s first and largest Compound 
Cumulative Mutual Fund. 


Ask your investment 
dealer for full particulars 
on MAF — and how in- 
vestments may be made in 
lamp sums or under the 
convenient Estate Plan 
with scheduled payments 
as low eas $12.50 per 
month. 


ment bankers, with extensive 


timber interests in Rhodesia. Lowenthal told FP he intends 


: to purchase forest holdings in 
Company intends to: 
supply of raw material at mini- 


® Purchase forest holdings in 
mum cost. 


|New Brunswick. 


|®@ Build a 10 million bd. ft. mill 
|to produce pre-cut lengths for 
the U, K, market. 


for the export market, Accord- 
ing to the U, K, bankers there 


| market is seen among New Eng. | it. 
|land furniture manufacturers. A good deal is imported from 
| Lowenthal acted jointly with |the Scandinavian countries. 

|George Copping of Montreal,| Residue from such a sawmill 
president of Milltown Develop- | operation is ideal for chipboard 
ment Corp., in acquiring the | manufacture and, according to 
Textile Sales property, The de- | Lowenthal, “inquiries reveal an 


} more than $25 million. 


| Reynolds Metals is supplying | 


New Brunswick to assure his} 9,000 tons of aluminum for the | pipe mill at Contrecoeur in op- 


| job. 


} 
| Observers from Southern and 


amined Alcan research and ex- | 
| perience with aluminum cars, | 


The Alcan-owned Roberval 


| velopment corporation is associ- | extensive market in the region.” | 


lated with Intertrade Ltd. of 
| Montreal which held.an option 
» purchase the plant. 


Owned originally by Cana- 
\diah Cottons Ltd., the plant 
loffers 500,000 sq, ft. under roof 
jon the navigable St, Croix 
|River, 71 mi, from Saint John | 
jand only a few hundred yards| ST. JOHN’S — The controver- 
| from the Maine border, amendments to Newfound- 
| ; eae _.}land’s labor law will remain in 

Prior to the British sacquisi-| force at least until some time 
jtion, Bahre Metal Works of} next year. 
|Hanover,, Germany, had been 
|negotiating with Milltown De-|ioiq union leaders there may be 
|velopment Corp, through its| some “amendments to the athend- 
president Felix Bahre and man- | merits” at the next session of the 
aging director Dr. Ernst Greten.| House of Assembly. That means 
960. 

Five local union leaders had 


No Early Change 
To Newfoundland 


Woods Labor Laws 


From Our Own Correspondent 


sial 


Premier Joseph Srhallwood has 


The German company still ; 
might establish a New Bruns- 


Already operating on the 
South Shore is Irving Oil Coe. 
|which has a_ storage depot. 
|'Tankers will transport gasoline 
from Irving’s Saint John, N.B., 
Meanwhile Dominion Steel &) refinery for delivery to retail 


Steel Co. of Canada expects 
to have its $10 million buttweld 


eration by the end of this year. 


The sawmill will cut lengths | two of its car-builders have ex- | Coal Corp. and Sogemines Ltd. | outlets in Quebec. 


Fast expanding in the Quebec 
market, Irving Oil now has a 


is demand in U, K, for pre-cut| both in Canada and Jamaica. | 140 aluminum hopper’ cars and | string of service stations ex- 
|@ Use residue from the sawmil] |lumber and the Canadian pro-| 
to make chipboard. A ready | ducers have not been supplying | and Saguenay Railway operates’ the company. 


“saving money every trip,” says | tending as far upriver as Lon-| 
gueuil. 


If desired, delivery will be made elsewhere at the purchaser's 
expense. taal 
No proposal& for less than all the bonds will be considered 
The- right is reserved to reject any or all bids 
See financial statistics and Engineer's report attached 
Wilfred A. Greene, 
City Comptrolle: 
Note: Estimated Bridge Tolls are more than sufficient to 
operation, interest and principal, see Engineer's report 


no? 
City Hall, 
New Westminster, B.C. 


ffset 


| petitioned Premier Smallwood 


| . 
“* |for some changes in the new 
to manufacture chipboard from | legislation which outlawed Inter- 


short logs. | national Woodworkers of Améri- 
Armed with market reports,}ca following a strjke this spring. 
statistics and assurance of gov-| The change in the law had been 


ernment co-operation and mu-| bitterly cr ‘cized by organized 
nicipal tax concessions, Bahre labor across he country. 


wick-based Canadian subsidiary 
MUTUAL FUNDS 
MANAGEMENT CORPORATION 
LIMITED 
$44 Howe Street Vancouver 1, B.C. 


SUN OIL INCREASES QUENCHING RATE 
REDUCES COST AT OUTBOARD MARINE 


lurther proof that Quality is the best economy of all 


. 


Jutboard motor components have to meet exacting metallurgical 
specifications to stand the punishment they receive on Canadian 
lakes. At Outboard Marine Corporation of Canada Limited, 
manufacturer of Johnson, Evinrude and ‘Buccaneer outboard 
motors, Sun Quenching Oil Light was found to give sufficient 
quenching rate to develop required hardness, and is now used 
exclusively. Because of its excellent performance, it has again 
been selected for a new installation of increased capacity. 

Many Canadian companies, who have found other quenching 
oils to be expensive and unable to give sufficient quenching rate 
for their requirements, have adopted Sun Quenching Oils ex- 
clusively for satisfaction and economy. 

For complete information about quenching oils, call “The 
Man From Sun Oil” or write Sun Oil Company Limited, Industrial. 
Products Department, 85 Bloor St. East, Toronto 5. 


He builds Canada... 
from a mile underground 


Working in the dark depths of the earth, this man helps assure 
Canada’s place in the sun. 


He is a Canadian miner . . . a member of the dynamic industry that 
has contributed so much to our nation’s prosperity. 


Imperial Bank of Canada has worked closely with the men of the 
mining inddstry for more than 50 years. We are proud of this 
association, and once again take pleasure in paying tribute to the 
Canadian Mining Industry. 


IMPERIAL 
2 BANK 26s ha 


~ 


MAKERS OF FAMOUS CUSTOM-BLENDED SLUE SUNOCO GASOLINES 
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How The Financial Post serves...and helps advertisers 
sell to... Canada’s most important buying teams 


Next year, “decision teams” will authorize the $11 
billion purchases for all the different fields of business and 
industry across Canada. No one level of management buys 
exclusively. Top management buying teams consider, decide 
on and authorize major purchases. 


When you advertise in The Financial Post, you reach, 
influence and sell the really important buying teams. The Post 
works for you by serving top management buyers from coast 
to coast. 


Why Post leadership? 


Week after week, for half a century, The Post has been 
reporting and interpreting the story of Canada’s enormous 
growth and dramatic, rich development. The Post has 26 full 
time staff writers, whose work is backed by research and 
statistical associates, the largest reference library of its kind in 
the country. 


In addition there are special Post writers in London, 
England, and Washington, plus a score of correspondents in 
main Canadian cities. Foreign centres visited by Post staff 
writers in 1958 included: Rome, Milan, Geneva, Zurich, 
Brussels, Amsterdam, Hague, Bonn, Dusseldorf, Berlin, 
Dublin, Tokyo, Osaka and main centres in the West Indies. 


Meet the decision-makers 


Nearly 9 out of every 10 Post subscribers and news- 
stand buyers are in business, professions and government. In 
business, more than 80% belong to the influential buying 
teams: presidents, vice-presidents, general managers, sales 
managers, secretary-treasurers and other top management 
men. 


They like what they read 


Every week, on the average, Post subscribers and 
newsstand buyers spend one hour and twenty minutes reading 
The Financial Post. On the average, remember. A sizeable 
group, over 70%, spend up to two hours with The Post, and 
an impressive 14.4% devote more than three hours a week 


to absorbing Post news on business, investments and publie 
affairs. 


When readers act, advertisers profit 


In the last 12 months, nearly 8 out of every 10 Post 
subscribers and newsstand buyers: 


Filed copies of Post articles or sections for future 
reference 


Marked articles or advertisements for special attention 
of others 


Requested prices or literature on products featured or 
advertised in The Financial Post 


Otherwise investigated products featured or cdvertised 17.0 


Made or recommended an actual purchase as a result 
of seeing a product featured in Post editorial or 
advertising pages 


Made changes in shop or office methods as a result of 
information contained in The Financial Post 


(Meany ected on more than one). Source: Gruneau Research Lid. 


Proof of Post leadership 


Since June, 1955, The Post’s net paid circulation has 
risen from 61,772 to 83,753—an increase of over 35% in 
just three years. 


Nearly 80% of all Post subscribers spontaneously 
renew their subscriptions. This renewal rate is one of the 
highest of any publication in North America. 


, Post ad linage is still setting records: More than 1,000 
contract advertisers appear regularly in The Financial Post. 
In 1958, The Financial Post carried more advertising linage 
than any other weekly publication in North America, Post 
linage: 3,670,276, Linage of next publication: 3,484,880, 


The Financial Post 


Canada's foremost business newspaper 


481 University Avenue, Toronto 2 


1242 Peel Street, Montreal 2 
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PARKING’S 
FREE! 


for registered guests 


SHERATON 
HOTELS 


MONTREAL 
TORONTO 
HAMILTON 
NIAGARA FALLS 
BUFFALO 
ROCHESTER 


News and views on the British securities 
markets, specially written for FP by one of 


Lendon’s 


distinguished financial writers. 


U.K. Plaster Board Company 


Expanding Plants in Canada : 


A LONDONER’S FINANEIAL NOTEBOOK 


RITISH Plaster Board 

(Holdings), which makes 

a wide range of products,‘for 

the building industry, is plan- 

ning a further expansion of 
its activities in Canada. 

Capacity at the group's 
Winnipeg plaster board plant 
is being further extended and 
output of the Calgary plant, 
doubled early in 1958, is 
being increased again to meet 
growing demand. 

A new plaster mill and 
board plant is going up at 
Vancouver and should be in 
production before 1960. The 
group’s rock wool insulation 
company is stated to be show- 
ing a good return on employ- 
ed capital. 

Canadian activities of 
British Plaster Board are 
centred in two companies 
Western Gypsum Products 
and Westroc Industries. Their 
requirements will account for 
an important share of group 
capital expenditure over the 
next year or two. 

On the U.K, 
man Sir 


side, Chair- 





ghets 


asterschay 


COLLEGE 


"Shortest ae Soe Method” 


MATRICULATION 


Complete matricuiation in one vear — No extracurricular activities — 


andividua! instruction—Small study groups—Applicants 


sidered for Fall Term. 


wow being con- 


84 WOODLAWN AVE WEST TEL. WALNUT 38-7073 TORONTO \, CAN 


ANOTHER GIANT 


Graham Hayman 


orists, 


takes a confident view of the 
group’s prospects and of the 
outlook for the building in- 
dustry generally. 


* > 7 


Although the labor troub- 
les in the printing industry 
have tended to restrain ac- 
tivity, markets have con- 
tinued mainly firm, helped by 
encouraging business and 
economic news. 


Take-overs and mergers 


U.K. Stoeks 


(Supplied by Mackellar, Wisener 
Ltd., Toronto) 


—Recent— June 22 
Bid Ask Bid 
f $ $ 

Bowater Paper .... 7 
British Petroleum .. 6% 
Courtaulds 5.15 
Daily Mirror ove Oe 
Ford of England .. 8% 
Howker Siddeley 3.75 
Hudson's Bay Co 29% 
Imperial Chemical 45, 
Stewarts & Lloyds 3.75 
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are still much in the lime- 
light. Offers from three dif- 
ferent sources have been 
made for Harrods, which 
owns one of London’s best- 
known department stores and 
several stores in the prov- 
inces. 

Now that Yorkshire In- 
surance has withdrawn its 
bid for Scottish Union & Na- 
tional, the way appears clear 
for the absorption of Scottish 
Union by the powerful Nor- 
wich Union Insurance Socie- 
ties. 

All three companies, and 
especially Norwich, handle 
insurance business in Canada 
(FP, June 27, July 4). 

U.K. insurers are. still 
complaining of losses on their 
motor business, There is not* 
much doubt that premium 
rates will go up again both 
here and abroad, if present 
trends continue. 

Insurers, anxious to keep 
on good terms with the pub- 
lic, want to hold their charges 
down as long as they can, but 
rising repair costs and in- 
creasing accident rates may 
force their hands. 

Fortunately for U.K. 
premiums are 


mot- 
lower 


ie 


NEW TERMINAL... 


pees oes 


For the QUEEN ELIZABETH DOCKS 


Extra 


Toronto, 


carried out in 


the 
Terminal 17 will shorten turnabout for 
ship-owners . 


speed and convenience arrives with this 
modern shipping terminal! One of 
developments being 


the many 


Port of 


. reduce costs for shippers. 


Another Modern Terminal For 


THE MODERN PORT 


» 
F 


60 Madbou Street, Torente 1, Canada EMpis e 4-145] 


ae : malt. 
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here than in most other coun- 
tries with high vehicle 
ownership. Insurance com- 
panies claim that the cost of 
insurance, viewed as a pro- 
portion of the cost of a car, 
has actually declined over the 
past 20 years. 


>. * * 


Diversification continues to 
be one of the main policy 
themes at Courtaulds, This 
giant synthetic fibre group is 
now branching out into the 
manufacture of pulp. 

In partnership with Col- 
onial Development Corp., it is 
starting a £10 million proj- 
ect to produce in Swaziland, 
South Africa, unbleached 
kraft pulp for the paper and 
board industries. 

The mill will have a de- 
signed capacity of 100,000 
tons of pulp a year. It is plan- 
ned to start production in the 
second half of 1961. Most of 
the pulp is likely to go to the 
U. K, and Europe. 

Group Developments, the 
Courtaulds’ subsidiary form- 
ed Jast year to help broaden 
the company’s activities, has 
already bought four com- 
panies in the paint and-pack- 
aging industries, and is on 
the look-out for further suit- 
able acquisitions. 

The group is in a strong 
position to undertake further 
expansion, It holds Govern- 
ment bonds worth about £ 20 
million and another £3.5 
million in Treasury bills and 
deposit receipts. 

With Courtaulds (Canada), 
the emphasis seems still to be 
on textile fibres, but a start 
has been made on the manu- 
facture of reinforced plastic 
boats. Aim is to capture a 
slice of the fast-growing 
North American market for 
small craft. 

In the U. K., the main sec- 
tions of the company’s busi- 
ness continue to show 
improvement and the textile 
trade generally has a much 
larger order book than in the 
early months of the year. 

On the cotton side, how* 
ever, there is still consider- 
able over-capacity and profit 
margins remain thin. Home 
trade in cotton Boods has 
been good recently, but ex- 
ports remain disappointing. 


+ * * 


The ending of the credit 
squeeze has given a boost to 
building work. Associated 
Portland Cement has reported 
a 7% increase in deliveries 
this year and brick-makers 
are working all-out to meet a 
heavy demand. 

Latest addition to the 
growing list of U. K. mutual 
funds is the Commonwealth 
Unit Trust Fund, whose 
chairman is Peter Thorne- 
croft, former Chancellor of 
the Exchequer. It has made 
an offering of 2,500,000 units 
at 10s each. 

Object is to give small in- 
vestors a share in economic 
expansion in Britain and 
the Commonwealth countries. 
Most of the fund’s -invest- 
ments will be in well-estab- 
lished companies of proved 
financial strength. 

The current list of author- 
ized investments comprises 
about 100 leading stocks, of 
which the backbone is a 
selection of U.K. companies 
with large overseas interests. 

Canadian stocks in the list 
include Aluminium, Bell 
Telephone, Canadian Pacific 
Railway, International Nickel, 
Power Corp. of Canada, 
Royal Bank of Canada, and 
Toronto & Dominion Bank. 

Estimated gross yield on 
the units at the offer price is 
about 4% %. 





Bigger Profit 


For Brown Co. 


| MONTREAL (Staff),— Brown 
Co., Berlin, 


with net profit in the first 28 
weeks of the fiscal year of $502,- 
(551 (19c per share) compared 


with $43,235. (2c) in correspond- | 


ing 1957-58. 

Company expects Continued im- 
provement for»the rest of the 
fiscal year, 

Net sales for the 28 weeks were 
pens million, an increase of $2.5 
million or 8.9%. from the previous 
|year, Company said paper and 
| plywood. production now was at 
capacity, with good order back- 
logs; 


N.H., continues to | 
show improved profits this year, | 


‘which ends Nov. 30. | 
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rattord Festival 


Plan to visit the 
Stratford Festival 


June 23rd — Sept. 13th 


All 
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Canada takes a national pride in the success 


of a purely Canadian venture — the famous 


Stratford Festival. 


All Canadian in character, too, is the London 
and Midland General Insurance Company — 
completely Canadian controlled and capitalized — 
directed and managed by Canadians — protecting ~ 
the assets of Canadians — expanding in Canada 


with Canada. 


The Londan and Midland General Insurance 


We, 


— 
4 


ig 
er TIS 


AN ALL CANADIAN 
COMPANY 


Company writes all types of general insurance, 


except personal life. 


Please consult your general insurance agent — 


he i 


is an expert in protecting your assets. 


ke iad Wel had £.. 


Head Office: 612 


Richmond St., London 


AGENTS AND BRANCHES THROUGHOUT CANADA 


“WE COVER CANADA” 








V ALP 


People of place are Very Avis Prone. For Avis offers 
perhaps the most complete and competent car-rental 


service in Canada: ‘instant’ rentals, guaranteed delivery 
when reserved in advance and all-new cars that. are 
kept that way. 


Further ‘red carpet’ extras include confirming out- 
of-town reservations while you wait (free TELEX 


—@ wt 


Perhaps the nicest Avis’ extra’ is a little extra care 


service across the country) and completely safety- 
equipping every car. And you'll find this executive-type 
courtesy at each of the more than 1500 Avis stations 
across Canada or around the world. 


On your next business trip across town or country, 
command an Avis car. You'll enjoy the attention 
and service— J 


. a little more courtesy 


Avis rents all new cars and 
features Deluxe Pontiacs. 
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How to Keep a Set of Books 
And Know Your Own Business 


If you can’t prepare your own balance sheet, you just don’t 
understand your own business, says this writer . +s, 


By PHILIP CREIGHTON 
If you can’t prepare your own 
statement of profit and loss and 


balance sheet, you just don’t un-| your business is like a report | pand the business? 
| card from school. 


derstand your own business! 
This is a strong statement but 

every survey of the causes of 

bankruptcy in business indi- 


cates that lack of books and.rec- | 


ords and lack of understanding 
of financial statements are 


major causes of business fail- | 


ures. 

In this country last year some 
3,486 businesses fdiled and of | 
these, a substantial number 
were forced to close by failure | 
to keep records. 

Yet it will be argued that the | 
smal] business man has not the | 


time to become an expert ac-|in your line and the average | 


| percentages for your trade pre- 


counting executive. 


This is very.true. One of the | 
great problems of accounting | 
for a small business, is design- | 
ing a system of bookkeeping | 
which is as simple as it can be | 
while providing the business- | 
man with all the information he | 
requires. 

But without attempting to de- | 
scribe any particular accounting 
system let’s consider why suc- 
cessful businessmen keep books. 

There are, of course, 
ebvious reasons. 

1. An accurate record of ac-| 
eounts receivable and accounts | 
payable are necessities for the 
successful conduct of any busi- 
ness. 


2, Government authorities 
(e.g. intome tax and sales tax 
departments) require every} 
businessman to keep certain 
records. ; 


3. Grantors of credit, either 
banks or suppliers, will require 
satisfactory records in order 
that they may determine what 
your credit limit should be. 

(This point can be very im- 
portant, More than one healthy 
business has been forced into 


some 


businessman can 
ratios listed below. 


| should attempt to do in the fu- 


ture. 

The financial statement of | 

It tells you 
whether you passed or failed, | 
and showsayou why. 

From the statement of income 
or profit and loss the business- | 
man can learn: 

1, The gross profit percentage, 
by lines sold or by departments, 


| is one ot the vital indicators of 
| the health of a business. By 


comparison with last month’s or 


| last year’s result you can see if 


you are both buying and selling 


| at the right price. 


By comparison with the gross 
percentage of other businesses 


pared by the Dominion Bureau 
of Statistics, you can measure 


the progress of your own busi- | 


ness in your trade. 


2. The percentages of the 
Various operating txpenses to 
sales. 


The comparison of these per- 


|centages with last month’s or | 
| last year’s figures allows you to 
| prevent any particular expense 
from getting out of line. 


Here again, 
your figures with 
figures is invaluable. 

If you are spending substan- 
tially more or less than the rest 
of the trade on some particular 
expense, you should do some 
hard thinking to see if you or 
everybody else is out of step. 

3. The net profit before taxes, 
as a percentage of sales, should 
be compared with prior results. 
Any substantial change should 


OBS trade 


be investigated carefully to dis- 
cover the reasons. : 


Here again compare your net 


against DBS trade figures. 


From the balance sheet, the 
develop 


These ratios, | 


bankruptcy through lack of up-|if you: know how to interpret | 


to-date financial records. 
owners were unable to convince 
a bank or,.a major..supplier to | 
increase or extend the credit 


granting 


The|them, can unfold a wealth of 
{information about any business. 


All big investors and credit- 
agencies use ratio 


a comparison of | 


the | 


terms? 


Should you loosen your credit turn your~ accounts receivable 


| into cash, the more cash you 


Is it safe financially to ex- | Will have to employ in the 'bus- 


| The following ratios can’t tell | 


you the answer to this kind of 
| question in so many words, but 
| they can give you some awfully 
broad hints. 


| 1. The current ratio is univer- 
| sally regarded as being the best 
test of the short-term strength 
lof a business that there is. To 
calculate this ratio, you relate 
your current assets to your cur- | 
{rent liabilities. 

A generally accepted figure 

for this ratio is 2:1 ($2 of cur- 
rent assets to $1 of current lia- 
| bilities). 
However, many businesses 
jhave had profitable careers 
| without ever approaching the | 
| 2:1 ideal, 

If. the trend is toward 2:1 
(that is, if current assets are| 
increasing proportionately fast- 
er than current liabilities), then 
| the current position of the bus- 
| iness is getting stronger. 

If the. trend 
the generally accepted stand- 
ard, the business is becoming | 
| progressively less able to meet | 
its obligations. 

This serious condition can 
arise even where net working 
|capital {current assets minus 
}current liabilities) is increas- 
ing. 





is away from 


An example will make this 
clear: 
Balance Sheet A Balance Sheet 8 
$ $ 


300,000 | 
200,000 


Current assets ..., 
Current liabilities . 


100,000 
50,000 


Net working capital 50,000 100,000 
Current ratie ..... 2:1 3:2 
While the net working capi- 
tal in balance sheet B is double | 
that of balance sheet A, after | 
paying all the liabilities in bal- | 
ance sheet A, one half the cur- 
rent assets are left. 


In balance sheet B, only one} 
third 6f the current assets | 
would be left after paying off | 
the liabilities. 

If the current assets: are of 
equal quality at the time of 


| Cost of sales 


| Sales volume ...++ 


| iness. 


The older debts are, the hard- 
ver they are to collect. A com- 
parison with last year’s collec- 
tion rate will show you quickly 
|'whether or not. you’ should 


tighten up your credit policy. 


4, The ratio of cost of goods 
sold to the inventory of mer- 
chandise is very useful, 

Cost of goods sold 

—_—_————_ = Inventory turnover 

Inventory 

Within réason, the greater 
number of times the inventory 
turns over the better, for the 
faster you can turn the inven- 
tory, the greater the sales vol- 
ume you can finance. 

A glance at the following ex- 
ample will show the truth of 
this statement. 


Business 8 | 
$10,000 


Business A 
Inventory ...... . $10,000 
No. of times invent. turned 6 


Gross mark up .. 


Business A needs no more 
capital to finance its inventory 
than Business B yet look at the} 
different results. 


Such results are achieved by | 
| wise purchasing, by keeping the | 
| inventory at the right level for 
the sales volume and only keep- 
ing active stock. 

Therefore, the primary pur- 
pose of this ratio is to ensure 
that (1) the business is not 
overstocked and (2) that the| 
inventory is not loaded with| 
slow moving lines. 

5. The ratio of fixed assets to 
net worth (total assets less total 
liabilities) is one of the most 
important of the ratios, If it 
were widely used by business- 
men there would be fewer fail- 
ures. 


One of the great difficulties in | 
the early life of many a small 
business, is the purchase of un- | 
| necessary fixed assets. The use | 
of this ratio will tell you 
| whether it was you or your 
| creditors who financed your fix- 
ed assets. 





If your fixed assets are great- 


limit at a critical time when analysis of the balance sheet to 
such short term financing was | determine the strength and po- 


balance sheet A, the business! er than your net worth, say 3:1. 


urgently required.) 

4. Should you wish to sell) 
in it, you have no other method 
of proving the established | 
worth of your business than by | 
its books and financial ‘state- 
ments, 

While all these are good rea- 
sons for keeping records, the| 
main reason ‘is that only by | 
keeping records can you know 
what your business has achiev- 
ed in the past, what mistakes 
you have made and what you 

~ 

Philip Creighton is in his final | 
year as a student-in-accounts | 
with Thorne, Mulholland, How-| 
son & McPherson, chartered ac- | 
countants, Toronto. He is a) 
graduate of the University . of 
Toronto and Oxford in modern! 
pers ° 


| tential of a company. The ratios 
discussed below are only a few | 
your business or a part interest | of those in use today 
| are undoubtedly 


the most im- 
portant. 

Trends in these ratios, are 
often the first visible indica- 
tions of substantial changes in 
the business. 

Because they are so sensitive 


to any alteration in the business, | 


it is.vital to plot the trends by 


comparing the ratios of the cur- | 


rent balance sheet with the ra- 
tios of prior years. 

There is another reason for 
calculating the ratios. 

They can help you learn a 


|gréat many things about how | 
| you should conduct your busi- 


ness in the future. 

For example: 

Can you afford to withdraw 
wet of your ee 


Collapsing U.S. Prices 
Would Hit Our Cattlemen 


From Our Own Correspondent 


WASHINGTON, D.C.—There 
is trouble ahead for Canadian 
cattlemen. «— 

U. S. officials fear a cattle) 
price collapsé may* be just! 
around the corner and Canadian | 
exports to the U. S. would be| 
hit hard. 

Most experts at the U.‘S. De-| 
partment of Agriculture figure | 
the early 1960's will see a big 
slide in cattle prices. 

Canadian’ cattlemen need to} 


| withholding of cows and calves 


and an upswing of prices. 

Says the Department of Agri- 
culture: “It brings with it the 
sobering .prospect of a price de- 


cline in the future when mar-| 


| ketings catch up with produc- 
| tion.” 


If the present trend continues, | 


warn the experts, look out! 

“If it continues,” says the de- 
partment, “it will end all hope 
of avoiding the over-expansion 


, but they | 2. The 


had a much greater safety mar- 
‘gin than it had at the’ time of | 


| balance sheet B. 
i 
“acid test” ratio is | 


another good test of the short 
term financial strength of your 
business. This ratio is calculat- 
ed by relating current assets 
minus inventory to current lia- 
bilities. 

A 1:1 ratio here is considered 
| very satisfactory. 
| The business would be able 
to pay all its current Jiabilities | 
without having to convert any | 
of its inventory to cash. 

Inventories ‘are the least eas- 
ily converted to cash of all the 
| current assets and very pola 
realize their book value in 


forced sale. 
| 


It is therefore essential that | 
the size of the stock on hand | 
be controlled so that sufficient | 
of the more liquid current as- 
sets are available to meet the| 
|obligations of the company as | 
they fall due. 

Consider the following ex-'| 
ample: 


oo 
7,000 | 


Current liobs. . 


see 12,000 


Inventory 


Fy ono | 


7,000 


14,000 


| Here the current ratio is very 
satisfactory. 


Liabilities ek sens 
= 2:1 ratic | 
Assets 14,000 } 
But the acid test ratio 


$ 
2,000 
— = = 27 


7,000 


cash plus o/¢ rec, 
liabilities 


is extremely unsatisfactory. It 


| sore 


| because most of us are lazy and 
| we would rather guess 


bg many businessmen ever 


| or 4:1, then watch out. 


It- probably means that you 
are leaning on your creditors to| 
\finance your operations, and | 
that to survive in the business | 
world you may require some 
additional capital in the near 


| future in a hurry, 


6. The ratio of net income to 
net worth is important because | 
it shows the rate of return you | 
are getting on your money. | 


If the rate is substantially | 
lower than that which might 
reasonably be anticipated from | 
other investment, you} 
|should seriously consider whe- | 
lther you should stay in your 


present business. 


However, before you do any- | 
|thing drastic, examine your bus- 
jiness to find out why the rate} 
of return on your investment is | 


| so low. 


Far too few businessmen are | 
using these very easily handled 
aids to management, probably 


than 
make sure. 


If you are willing to do the 
work in calculating the ratios 
jand percentages, you can find 
lout more about your busiriess 


What should you do? 


@ Overhaul your atcounting 
system, or have a competent 
public accountant do it for you. 
Design your bookkeeping to give 
the most information possible, 
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By ... traffic problems, 


weather problems, are things you 


~ 


read about, chat about— 


forget about. 


More and more smart people 
who are going places, 
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roblems a 


. and the Kitimat smelter. 


Nothing was alumina-proof! 


Even water-tight clam-shells showered 
wasted clouds of fine alumina particles 
between ship and dock. A loss estimated 
at fifty tons per shipment! 5 


Company engineers called in Bipenes : 
and Simons prescribed Pneumatics . 


The Kitimat engineers were UT 

, Alumina is one of the most, abrasive 
"substances known to man! They reasoned © 

that ultra-fine alumina dust ‘would chew-up 

a pneumatic system almost inimediately! 


~ But Simons. know-how tamed the tough - 


ST 


eer ruy 


oe” 


‘ 
' 


| that brought distress in the last | indicates that thesebusiness must |in the simplest way 


> alumina ue The: first Pneumatic Unloader 
send their cattle across ‘the bor- 


der before that.slide starts. 


cycle. It would result in severe | lrealize a large portion of its in- 


least expenditure of clerical | 


About $115 million worth of | price declines in the early 


Canadian beef and cattle went | 1960's 
to the U. S. last year. 

Exports are holding up strong | 
so far this year, although they | 
are slightly under the figures 
for this time a year ago. Feeder | 
stock is the big Canadian export | ‘Staff Changes 
these days. There is a generous | 
quota for ae imports at a| > Re sees, ewe | 
specially low tariff rate. | F. W. COLLINS, 

The experts at the U. S. De- Od. SCIOTON, memes eek 

partment of Agriculture a to Saae a ee eee 
steer a neutral course and sel-| J. F. JOHNSTONE, manager, Agincourt, 
dom make very sharp predic- |9nt. 0 © manaser, Bloor & Church 
tions one way or the other. 

But this time, they’ve thrown 
¢aution to the winds and, in of- | "R. G. TAYLOR, accountant, Calgary, to 


Toronto 
M.°O. COLWELL, to be an assistant 
_ ibe am assistant manager, Calgary. 
ficial reports, comment that the| . G. CARTER, assistant accountant, 
present cattle situation has all 


Bank of N: S. 


accountant, 


den, Ont 
In face of increased inventory | ~ Mrs. J, E, BRANDON, to be assistant 


er Hastings & Columbia, Vancou- 
Calgary, to be-accountant, Calgary: 
the characteristics of a typical R, J, MOTT, assistant accountant, Park 

& Fairmount, Montreal, to be accountant, 
ef classes available for slaugh- ae ‘Westbury Hotel branch, To- 
ter there has been a small actual \"e c. e DuMAYS, eceountant. Sherbrooke 


P. L. KINSMAN, to be accotntant, Cob- 
oom-and-bt rcie. 
b d-bust cy cle Sherbrooke & Guy, Montreal. 
slaughter. There has been a otek & 


Prince | 


‘ocr In effect, the faster you can fancies, 


j}ventory in cash before it can | effort. 
even begin to hope to pay its 


| current liabilities. ingly simple methods have been | 

3. The sales to receivables | | developed. Your public account. | 
ratio or the collection Tatio is} ant can tell you of these. 
calculated. 


Total sales for year 


In recent years some amaz-| 





@ Once you have your new sys- 
= collection rotio|¢tem installed, insist that the) 


| | bookkeeping be kept up to date 
This ratio should then be di- | so that you will not have to rely 


vided into 365 (the number of | on stale figures for making your 
| days in a year). 
The result is the: average 
| number of days taken to collect 
a charge sale. As accounts re- 
ceivable represent debts due to 
you by others, it is vital to find 
out how long you are leaving 


Accounts receivable end of yeor 


| decisions. 


@ Write to the Dominion Bu- 
reau of Statistics and get their 
tables of average operating re- | 
sults for each trade. These bul- | 
letins are inexpensive and inci- 
your money lying in other peo- dentally contain much interest- 
| ples® pockets. ing information about the var- 
| Pérhaps® there is some way | /0US trades. 

; that you can speed up the rate; ® Then @n the basis of your up- | 
of collection. If you can do this, | | to~ the-minute accounting in- 
| you will be able to reduce your | |formation calculate these per- 
|borrowing or your capital in-|centages and ratios and. make 
' vestment. tyour decisions on facts, not 


nN Y iV) 


SIMON vhiadhhabdatrshahiate hiatal 
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Electric Heating 
Catches on Fast 


Forced Takeover Rules Strict | 


Lucky Lager Judgment Shows 


From Our Own Correspondent 
VANCOUVER—The decision 
in Supreme Court here that 
three minority shareholders of 


| Lucky Lager Breweries Ltd. do 


Queries swamp Ontario 
Hydro, could make 2,000 


home installations in next 


not have to sell their shares to 


‘John Labatt Ltd. appears to set 


no precedent. 


so 
The ruling ‘by Mr. Justice 


Manson was strictly on law. He 
decided John Labatt had not 
complied with Section 128 of 
the Companies Act, which cov- 
ers procedures to be followed 


| when an offer is mate to acquire 


| all the shares of a company. 


year... 
By FORBES GILBERTSON but may be undertaken in the 
| not-too-distant future. 


Home owners: and businesses | 
are reported to be swamping| @ Hydro feels that electric heat 
Ontario Hydro’s regional offices|for commercial use will move | 
with requests for information| as rapidly, probably faster than 
on electric heating. | residential electric heating. 

An official told FP that the; Apartment buildings now 
interest shown has staggered | joom as an important potential | 
Hydro men. | market. 

Since FP’s last report on elec- Electric heat eliminates cent- 
tric heating of homes (FP, Feb. ral heating system and boiler 
1)¥ , rooms, provides not only tem- 
@ Some 300 ‘electrically heated | perature control in every apart- 
homes have been completed or ment but in each room. Schools 
are under construction. | and miotels particularly are nat- 
@ Hydro has completed 33 com- | ural targets, Hydro men say, for 
mercial installations. the same reason. 


: : While most of the develop- 
> With interest running high, ment is going on in Southern | 
the utility fully expects that a Ontar sag: DPhil: madi 

i many more new homes ntario, it’s interesting to note 
pes on ercial- buildings will | that around 75 of the new elec- 


have electric heat before the end | trically heated homes have been 
of the year jor are being built north of | 


| North Bay, an area in which it} 
@ A small number of contrac-| was thought demand would be 
tors are building subdivisions, | slight. 


averaging around 15 houses| Hydro experiments with heat | 





pital, crews managed to change | 


| A special department which 
Changeove 
Pi a promotion, Hydro claims. 

60-cycle power, ’ Costs of electrical heating are 

the program. | customer it will'cost him more. 
total of 5.1 million, Labor and| “This time next year we could | 
Séedd bu Bi-deerend werking| st an iron lung without dis- | 
pting the flow of life to a} 


each, which will be electrically | storage furnaces are continuing, 
heated. | but, experts say, such, furnaces 
Major subdivision develop-|or lack of them is not going to 
ments aren’t in the offing yet,|impede the growth of electric 
by | heating in Canada. 
QO H | Hydro set up some time ago to 
nt. y ro | promote its ‘‘live better electric- | 
| ally” theme will devote about 
| 50% of its time to electric heat. 
Interest which has developed 
so much in the past six months 
Com leted has come without any intensive | 
; P But, in the fall, the utility | 
Five years and three months | plans to launch a considerable | 
ahead of schedule, Ontario| promotion to increase’ use of | 
Hydro this week ended its fre-| electrical energy in’ residential 
quency standardization program | and commercial establishments | 
which has changed over one| and electric heat will bean im- | 
million customers from 25 to| portant part of this. 
e Carried out oe the most | still under intensive study but | 
ynamic period in  Ontario’s| estimates have beén revised | 
history, the standardization cost | slightly downward. 
around $360 million, An-esti-| But Hydro is selling electric | 
mated $40 million was saved by | heat on comfort, lack of odor, | 
changeover techniques devel- safety, individual room temper- 
oped by Hydro engineers during} ature control, and flatly tells 
During the changeover, do-| The future: Hydro believes it 
mestic customers increased by | has a big thing, but officials are 
po eed cattidadicoaretioas about making predic- 
e en r of | tions. 
appliances per domestic cus- They admit they just don’t | 
tomer jumped from an estimated | know how fast the market will 
2.7 to almost six, reaching aj grow. 
material costs also climbed. (have 1,000 homes electrically | 
At one time, 3,600 men and | etre 
1,300 vehicles were engaged in/ 
the program, Altogether, 6,956,-| 104 model cow. 
coaie’ want Wadena oder ne ® In London’s Victoria Hos- | 
1,025,754 customers. 
pes. argedi pry: mutha boort spatient who had lived in it for| 
. . | seven years, 
ardized every 5 min. of the i. - : 
program. | oe pa eeses reheat 
. ; | verted without missing a dead- 
Some of the jobs encountered 


| Dunn, and 1,000 shares held by 


The case involved the Labatt 
company’s application to acquire 
60 shares of Lucky Lager held 
by G. Fitzpatrick Dunn, Vic- 
toria chartered accountant, 200 
held’ by his wife, Mrs. Jean 


Sooke Investments Ltd., at $5.25 
heated in Qntario,” one said. 


“On the other hand, it could just | May 9, 1958. At that time they 
|proposed to acquire 51% 


as easily be 2,000.” 





Many contractors are interest-| Lucky Lager shares. It was not | 


ed but hesitant. They want to be 
sure they can sell the homes. 
The buyer is cautious because 
he doesn’t see too many homes 
with electric heat yet. 

An intensive publicity pro- 
gram, such as Hydro plans for 
this fall, may go a long way 
to overcoming buyer resistance. 

Formation of an electric heat- 
ing association in Ontario is an 
important move toward push- 


ing electric heat in the province. | 


A main objective of this as- 
sociation, comprised of Hydro 
men, electrical contractors, 
manufacturers and other inter- 
ested parties: Certification of all 
installations by the industry for 
the builder’s reassurance, 


| 
a share. Labatt’s had previously 
acquired 98.28% of Lucky’s 1,- 
803,150-shares at this price. 

Dunn. and the others fought | 
the case on grounds that the 
shares were worth $6 to $8.40 a 
share — and Mr. Justice Man- 
nm agreed. 
“I am satisfied the offer made | 
was not a fair and. equitable 
one,” he said in his oral decis- 
ion. 

He observed it was not safe 
to rely on balance sheets for 
valuing shares, and that Dunn 
“is highly competent in the field | 
of valuations’’. 

Dunn’s counsel, John G. Mc-| 
Intosh of Victoria, estimated 
that on Dunn’s evaluation of the 
stock, Labatt’s should have paid 
nearly $6 million more than it} 
did for Lucky shares. 

Labatt made their original) 
offer to Lucky shareholders on | 


of 


until June 24 that they announc- 
,ed their intention to purchase | 
all Lucky Lager shares. 
| Mr. Justice Manson said there 





{must be strict compliance with | 
|the Act and the two Labatt no- | 
| tices were not such as the law 
| required, Section 128 deals with | 
|the taking over of remaining | 
|shares mandatorily when 90% | 
| of the shares have already been | 
|}acquired. (Among other things | 
earlier judgments have ruled| 
that an offer must be open for | 
four months right from the| 
start.) 
His lordship said he could not 
understand why Labatt wanted 
all the shares when it already 
held such a large proportion. 


Instrument Panel Nine Inches 

Further Forward—Gives everyone 

up front more stretch-out room. 
a sae BERS % 


egroom For The “Middle” Man 
Tunnel is 50% lower...makes sit- 
ting in th ntre more comfortable. 


Windshield Pests Are Out Of The Way 
—Even six-footers can enter and 
exit without bumping their knees. 


a ’ 
New Overlapping Windshield Wipers 
—Side-to-side wiper action gives 5 
feet of unobstructed viewing area. 

* : . 


by changeover men: 
® Transformer 520 ft. up on 


|\line and special arrangements | 
| were also made for radio sta-| 
tions, water pumping stations, | 


Windsor’s Ambassador Bridge|}eating plants and transporta- | 
and a pump motor 80 ft. down a/+i,), facilities. 

farmer's weil, | Customers not only pay less 
eA small door in a basement) for 60-cycle appliances but, of | 
window run by an electric) equal importance, were the sav- 
motor to let a cat in and out. | ings to Hydro and the associated | 
® A 67-year-old juke box that} municipal utilities in production 
played steel records more than/and distribution of electric- 
2 ft. in diameter. \ity, chairman James S, Duncan 
@ Anelectrically - oper-|said. 


AN INVESTMENT REPORT— 
FROM A TO ZINC! 


A. M. KIDDER & CO., INC. has just prepared 
an informative July Report on Non-Ferrous 
Metals,including Copper, Aluminum, Lead and 
Zinc. This timely report analyzes leading: pro- 
ducers of each metal and also makes specific 
investment recommendations. 


In addition, the July Report contains INVEST- 
MENT POLICY & STOCK MARKET OUT- 
LOOK-—and SELECTED SECURITIES FOR 
VARYING OBJECTIVES. The report is free 
-»- yours for the asking. Simply fill out the 
coupon below, 


SA.) Cider dd i Co. 
Sac. 
BUSINESS ESTABLISHED 1865-MEANS 84 YEARS OF EXPERIENCE! 
GREMRER NEW YORK STOCK EXCHANGE AND OTHER LEADING DOMESTIC AND CANADIAN EXCHANGES 





TORONTO: 304 Bay Street EM. 3-9212 


eee 


idder & Co., Inc. 
send me your JULY REPORT. 


CU ceertesereeeineeeetineneeetnianentein F TOV. cepmimmsnngummmmnnnemmemmneas 
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More Useable Trunk Space— 
Luggage room for six. Trunkis wider, 
Lowy sill makes loading easier, 


American Fund 
Assets Off 1.6% 


MONTREAL (Staff) — Net as- 
set value per unit of Supervised 
American Fund June 10 was $7.16 
or 1.6% lower than $7.28 March 
10. - 
An income’ distribution of 3c 
per unit has been declared to 
holders of record June 15, bring- 
ing the total for the first six 
months to 6c. 
Investment is 85.78% in com-| #3 
mon stock; 11.24% in debentures; 
2.98% in cash and credits. 
Only portfolio change in the 
period was a six-share stock div- ‘ 
idend received from United Ain : ° 
| JOHN McNALLY 


“They spend considerable has been oppointed a vice-president ot | 
money litigating the matter and Wor teveca for fre yee 
may have to answer to their McNally ‘hes been an avlomotive spe- 
shareholders some day for that,” | cialist in the advertising agency's Toronto 
he added. | office. 

The Labatt company and | LTT 
Lucky Lager was ordered to pay | 
costs of the case. | decision to affect the remainder 

Labatt’s counsel said an ap-|of the Lucky shares which had | 
peal is being: considered. previously been acquired for| 

Further, he did not expect the $5.25. 


FLECTRO 


VOX 
INTERCOM 


a NIDC 
design award . 


VERSATILE 

EASY OPERATING 
NATURAL VOICE 
Automatic Answering 





Chime & Light for privacy 
Simultaneous conversations 


Each station (from 2 to 40) 
costs less than 4c a day 


Interesting centa) plan 


for National Sales & Service call 


ELECTRO-VOX INTERCOM INC, 


Quebec 
LA 2-8606 


Montreal Catharines 
2626 Bates Rood MU 4-4640 
RE 9-198) 


Ottawa St 
SH 6-1935 


Toronte 
137 Roleigh Ave. 
1-7293 
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CORONA DE LUXE 


"These distinguished cigars 
assure you the finest possible 
smoking enjoyment. 

Their excellence comes 
from select Havana 
tobacco... the 

finest in the 


world. 


Also available 
in these shapes 


. 


Owners 


receive 


all these 
advantages 


Monterey four-door sedan with Straightaway roof —certain features illustrated or mentioned are standard on some models, optional at extra cost on others, 


The illustrations above show six of the advantages that go with Mercury ownership. 
There are many more—and some of the best just can’t be shown: the smooth, 
silent power . . . the featherlight, positive steering with a definite “feel of the road” 
... Straight-line stops from self-adjusting brakes .. . and the quiet, steady ride that 
contributes so much to your all-day driving comfort. These are but a few of the 
advantages that you feel only when in command of a Mercury. 

In this car, you enjoy a sense of pride—even before you see the admiring glances. 


- 


SEE YOUR NEARBY MERCURY DEALER 


MERCURY 


Fourteen completely new models in three series— popular-priced MONTEREY . . . high-performing MONTCLAIR . . . luxurious PARK LANE. 


‘ 
: . 
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And, as a Mercury owner, you enjoy Mercury benefits for years: lasting value 
in a look that stays young...a Super-Enamel finish that defies the seasons... 
an aluminized muffler that lasts twice as long... and a silence that comes only 
from quality construction. Both now and later, Mercury ownership offers more. 

Tomorrow, see your Mercury dealer. Discover all thes¢—and other rewards— 
in person. Drive the finest Mercury in 20 years and you'll know that only Mercury 
offers you so much... so easily attained. 


es 


ry 
a 


GOLD STRIPE » PETIT CORONAS « LILIES + QUEENS +» PANETELAS 
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67 Reasons Why 


it would have paid you to 
answer our ad a few months ago 


A Message from U.S. NEWS & WORLD REPORT 


A few months ago, we published a newspaper ad inviting 
readers to accept a trial subscription to U. S. NEWS & 
WORLD REPORT, on a money-back assurance of satis- 
faction. 


We don’t have room here even to begin to summarize 
the hundreds of pages of “useful news” you missed by not 
subscribing at that time. But here, at least, are 67 examples 
of the way U. S. NEWS & WORLD REPORT has enriched 
the thinking, the planning, and the conversation of its more 
than 1,100,000 readers since then ...67 of the exclusive re- 
ports, analyses, and interviews that have given our readers 
a valuable “inside” look at the important trends and de- 
velopments of our time. 


. What's Ahead for Business — Latest Indicators 
. Preview of the Big Three's Little Cars 

. ABC’s of the Trouble in Berlin 
Putting the Brakes on Inflation 
Good News for the Family Budget — Lower Food Prices 
. Political Hopefuls for ’60: Battle Starts in Earnest 
. Stock Vs. Bond Yields: How They Now Compare 
Providing Money for Your Wife: Advice from an Expert 
. De Gaulle and the Story of an Amazing Year in France 
10. Now the World Has Too Much Oil 

11, What’s Really Going On in the Stock Market 

12, Exercise: What It Can Do for Your Health 

13. Khrushchev’s New Dream... A “U.S. of Communism” 
14. If You’re Planning to Borrow Money — “ 

15.. Newest Chapter in the Integration Problem 

16. Coming — Revolt by Local Taxpayers? 

17. Latest on Cancer Research and Treatment 

18. What You Should Know about Mutual Funds 

19. Congress in the “Home Stretch” — Problems Piling Up 
20. School Admission Tests... Are They Being Overdone? 
21. A Second Look at Fidel Castro 

22. How To Make 6% on Your Money 

23. Russia Vs. U.S. — New Look at the Balance of Power 
24. Another Wage-Price Spiral Ahead? 

25. A Breakdown of Justice in Our Federal Courts? 

26. Stock Options: Where Fortunes Are Being Made Again 
27. The Middle East — Still a Danger Zone 

28. The “Variable Annuity” — A Way To Beat Inflation? 
29. When a County Closes All Its Public Schools... 

30. Supreme Court: New Lineup on Civil Rights 

31. The Lessons of Geneva: What West Faces Now 

32. Higher Interest Coming on U.S. Savings Bonds? 

33. Behind the Current Squabble in Our Armed Services ... 
34. Democrats in Congress: A Dream Fades 

35. Who Was Right: Ike or Monty? 

36. Why Retail Sales Are Booming 

37. What’s All This about a “Discomfort Index”? 

38. Coming — Cheaper Car Insurance for Safe Drivers 

39. Problem for Commuters: Paying Taxes in 2 States 

40. Will “Tight” Money Hurt Business? 

41. Urban Renewal — Imaginative New Plans 

42. Why It’s Harder for Unions to Win a Strike Now 

43. When the Tax Collector Takes Everything... 

44. Where Incomes Are Growing the Fastest 

45. The Steel Dispute — Both Sides of the Story 

46. What Khrushchev Is Cooking Up Now 

47. A Decade of U.S. Foreign Aid — What It Accomplished 
48. In the Wind: A Real Shake-up in the Taxes You Pay 
49. If the Russians Force a Showdown... 
50. What Can Be Done about Our Huge Stockpiles of Wheat? 
51. What's Happening Now to the Roads Program 

52. Tax-Free Bonds: How Good a Buy? 

53. Wkat’s Ahead in Florida’s Land Boom 

54. How Well Prepared for War Is the U.S.? 

55. Troubles Ahead for Farmers ' 

56. Where the Best Jobs Now Can Be Foun 

57. Is This a Good Time to Buy a House? 

58. In the Midst of Boom: Problems Facing Businessmen 
59. Family Spending: How Buying Habits Are Changing 
60. 10 Years from Now: Business, Prices, Taxes 

61. How Much Danger from Fall-Out? Latest Report 

62. Growing Troubles over the Panama Canal 

63. Hew the Russians Got So Much Control in Berlin 

64. Are Cheaper Foreign Goods Flooding the U.S. Market? 
65. Looking Ahead with Ike’s Economic Adviser 


Cen Anew 


’ 66. New Warnings to Stock Market Speculators 


67. Headaches and Colds: Are Cures in Sight? 


This listing gives you just an inkling of what you can get 
from the magazine that brings you more news than you can 
get in any other news publication — plus the “extras” which 
make it the most quoted, most useful news magazine in 
America. 


Every week U. S. NEWS & WORLD REPORT brings 
you news you can use, news you didn’t know and can’t get 
elsewhere. The editors not only report the news “behind” 
significant happenings. They go further and seek to answer 
the questions raised in your mina. “What does this news 
mean to me? My work? My family? Where is it-leading?” 


You get almost twice as many pages of news as in other 
news magazines. Five complete newsletters. Exclusive in- 
terviews with important newsmakers. Epecial reports based 
on weeks and months of study by experts. Historic speeches 
and press conferences reported in full. A swift-reading run- 
down of current trends in politics, foreign affairs, wages, 
prices, labor, science. 


WHY NOT FIND OUT FOR YOURSELF how valuable 
U. 8S. NEWS & WORLD REPORT can be to you in the 
crucial months ahead? To give you the opportunity to do so 
we are again making a special introductory offer. Why not 
take advantage of it right now, by filling out and mailing 
the coupon? 


(ass eS SSS SS eee 


Get 26 Weekly Issues for $2°2 


SEND NO MONEY —JUST MAIL COUPON 


U.S. NEWS & WORLD REPORT 
1332-04 24th St., N.W. 
Washington 7, D.C. 


I want to find out 
whether your magazine 
can be useful as you say. 
Please send it each week 
for the next 26 weeks. You 
may send me a bill later 
for the trial subscription 
price of $2.67 (a substan- 
tial saving). 

It is understood that my 
$2.67 will be refunded in 
full at any time during 
this trial subscription if I 
find the magazine does not 
fully live up to my expec- 
tations. 





(PLEASE PRINT PLAINLY) 


FOUR ADDITIONAL ISSUES AT NO EXTRA CHARGE - Check here if 

you are enclosing your check for $2.67 WITH this coupon. This will 
save us considerable clerical and bookkeeping expenses and we'll pass this 
saving on to you by sending you 4 additional issues, making it 30 issues 
instead of 26. Of course, the same money-back privilege mentioned above 
willapply. (Payment in Canadian funds scceptable.) 


These New Manufacturing Ideas 


May Be Profitable to Your Firm 


Looking for new opportuni- 
ties to’ add new manufacturing 
lines? 


|Campers’ Stove 
| Two burners are included in 
| this compact kit, one operating 


“internally” threaded inserts 
for plastic, wooden or similar 
articles. — Item No, 1019, 


Slow Decay Device 
| Mechanical arrangement 


|which incorporates slo.’ decay 


Here’s a current list of new! on electricity, the other on solid 
ideas, compiled by the Indus-| odorless fuel. Kit can fit into 
trial Development Branch, De-| the glove compartment of a car 
partment of Trade and Com-|and is light enough to be used 
merce, Ottawa. They range) with survival ration kits. 
from electric kettles to blending} Leaflets and copies of U, S. 
machines and magnetic toys. |patents available from Paul 

Here’s the list: | Rosser, 234 Pleasant St., South 

Worcester, Mass, — Item No. 
| 1011, 


For further information 
on these items, write R, B. 
Hayden, Industrial Devel- || 
opment Branch, Depart- 
ment of Trade and Com- 
merce, Ottawa, Item 
number should be quoted. 


Vitamin Toothpaste 

Swiss toothpaste which in- 
|cludes vitamins A and D sold 
more than three million tubes 
in several European countries 
in 1958 and maker is seeking a 
Canadian licensee to manufac- 
jture- and distribute Aronol 

. 2 across Canada, 

| Plastic Kettle . Bu | Distribution experience and 
sata es tera [eles of, complementary prod 
by ‘te ucts with adequate advertising 
colorful body of rigid polyethy- land promotion will be of con- 
lene and removable heating siderable importance. 
element. Will not dent, scale, Included in a Canadian li-| 
conduct electricity or accumu- |cense will be the Canadian pat- | 
late scale. jer for a dental preparation | 
| Patents pending in most) ontaining cod-liver oil concen- 
| countries and a licensing al | t-ates.—Item No. 1012. 
|rangement for Canada antici- 

pated.—Item No, 1005. 








Protective Coatings 

| U. K, manufacturer wants | 
| Canadian licensee for a range of 
|synthetic resin base protective 


Powered Wheelbarrow 
| Self-propelled yard truck is 
| offered to Canadian manufac- | ooatings 


|turer under royalt, arrange- | Coatings may be applied to 
ments by a small Swiss firm. metal, concrete, or wood and 
The universal | Mini-Dumper are said to offer exceptional 
can carry up to 1’ tons of fresh | qualities for a large variety of 
| concrete, sand, stone, wood or | exacting requirements including 
| other materials at 5 mph. For- lchemical process equipment, 
ward discharging dump body is | conveyor systems and chimneys 
ir.terchangeable with platform | we well as numerous other spe- 
and side stakes for handling cialty applications. 

wood and packaged’ goods. It’s claimed that the coatings 

Driver can stand on rear plat- 


|offered will allow user to dis- 
form or handle controls while | ° : 


5 : ; ; |pense with stainless steel, cer- | 
¥ alking behind machine. Tires | amic coatings, etc., in many 
standard 6.50 x 16 in. with SiN- | cases.—Item No. 1013. 
|}gle rear wheel of smaller size. 
|—Item No, 1006. 





Chimney Cleaner 

Chimney cleaning device is 
made so that it can be drawn 
|through a chimney flue which 
changes direction. 


Zine Dust Paints 

Two European firms with 
similar “zine rich” paints for 
| A British paint firm’s leaflet are connected by springs in such 
describes its zinc coating a way that the brush elements 


for | 
: ; maintain a position at right 
brush ; 4 teel as 
EROS OF SE Ot ee angles to the surfaces of. the 


a rust protection similar to hot 
chimney passage. 


dip galvanizing. : ; — ; 
Paint can be applied to steel Direct inquiries eres 


|and an auxiliary keyboard used 
| to 


Aerosol Therapy 

French firm wants to license 
or sell its aerosol generating 
equipment for spraying solu- 
tions or drugs for disinfecting 
theatres, factories, etc., and its 
hospital aerolizers with masks 
for treatment of bronchopul- 
monary diseases. 

Some inodels have own air 
compressors and motors, some 
hospital models have diaphragm | 
aspiratory compressors to assist 
breathing. — Item No, 34!» 


Enquiries about the fol- 

lowing cases should be sent 

to Canadian Patents & De- 

velopment Ltd., National 

Research Building, Sussex 

St., Ottawa, Please quote 
case number. 


Improved Keyboard 


An arrangement of a primary 


control voltage 
oscillator as a 
musical] instrument. 

Force on a key controls loud- 
ness, Pitch memory device and 
delaying filter make notes 
sound like those of a non- 
electrical instrument. 

Auxiliary keyboard has very 
small controlling pitch at smal] 
intervals between primary 
pitches, allowing such special 
effects as portamento, oft-pitch 
notes, vibrato and glissando. 
— Case No. 1995. 


sensitive 
monophonic 





for 


ior slow attack effect in. the 
sounds produced by polyphonic 
musica] instruments having in- 
tensity control devices, such as | 
electronic organs. Device is a| 
single system common to the| 
whole keyboard. 

Rate of decay or attack can 
be graded along keyboard and 
is readily adjustable by, for ex- 
jample, foot pedal.— Case No. | 


| 2593. 


Detection Apparatus | 

Apparatus to detect any de-| 
viation from desired values of 
the beat frequency relationships 
between a continuous wave 
oscillator and any number of 
preselected continuous wave 
signals appearing sequentially 
in random fashion. 

It could provide signals for 
automatic frequency contro] of 
teletype receivers used with 
two-channel, four - frequency 
shift transmissions, 

In this application, signals for 
receiver control could be sent 
simultaneously with regular 
signals by brief changes of 


transmission frequency within 
| receiver tolerance limits.—Case 
No. 2751. | 


Time Delay Device 
Electromechanical method of 
producing continuously variable 
delays of low frequency elec- 
trical functions, Capable of high 
speed operation, the apparatus 
uses a cyclical arrangement of 
relays, switche:, and sequen- 
tially charge condensers. 
Switching speed is controlled ' 


} 


MANUFACTURING PLANTS 


MACHINE SHOPS 


WAREHOUSES 
GARAGES 
ARENAS 


structures in the field, and can | 
be left as a finish coat, or cover- 


12307 95th St., 


| Item No. 1014. 
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Woods, Gordon ¥ Co. 


PARTNERS: 


W. & GORDON 6.P. CLARKSON 3. A. LOWDEN 


R. P. BODDY 

0. L. GORDON 
H.W. ROWLANDS 
A. N. STEINER 

©. 8. WATSON 


@8 CHOWN 
4. A. BROWN 

4. 8B. GUILFOYLE 
R. 4. SHIRLEY 

©. M. TURNBULL 


6. 8B. BAILEY 

@. 8. DONALOSON 
@. 0. MOORE 

6. 5. SINCLAIR 


CONSULTING PARTNERS: 


4. 5. WOODS R. PRESGRAVE 


MONTREAL TORONTO 


AS 8 eee 


NEW DIRECTORS FOR PUROLATOR PRODUCTS (CANADA) LTD. 


JAMES W. MEREDITH RAY C. ROBBINS 


Leonard A, Richardson, President, Purolator Products (Canada) Ltd., pioneer oil and 
air filter manufacturer, New Toronto, announces the enpointment of two new members 
to the Canadian Board of Directors, They are James wW. Meredith, President, Roxolin 
of Canada Ltd, and Ray C, Robbins, General Manager, Lennox Industries (Canada) 
Ltd. ‘ 


by two dc potentials which may ; being simulated, . Does not use 


represent transport velocity and |a separate amplifier for each 
transport distance of the delay | condensor.—Case No. 2569. 


ed with other paints for decora- | 
tion or especiallyscorrosive con- | Magnetic Toys 
ditions such as direct contact | German toy manufacturer | 
with sea water. | wants to license Canadian firm 
| A German maker of zinc dust | to make some of his games or 
| paint has licensees in the U, S.| adapt them for Canadian sales. 
| Finland and the Netherlands. | Most of these games are’ for 
| Kathozink is 95% zine dust|two players who manifulate 
| in the dry coating. This paint|the model cars or other items 
|can also be sprayed or brushed, | by moving magnets under the 
providing a more convenient| board, Magnets are moved by 
way of applying zinc, which has| control knobs or arms.—Item 








been widely used as a rust pre- | 
ventative on steel for over 100 
years.—Item No. 1007. 


| 


Prefab Panels 
| Canadian design group wishes | 
|to sell manufacturing rights of 
| edge - locking structural panels 
|suitable for self - supporting | 
| walls and roofing, and fitting in 
| well with current trends toward 
|prefabrication in the building 
| industry. 
| As single-skin panels, they 
| offer an economic form of con- 

struction for barns, warehous- 

ing and commercial shelters; 
| and as insulated double - skin 
| Panels, able to span wide areas, | 
| also without structural sup- 
ports, they offer economical | 
vaulting for hangars, sports | 
arenas and supermarkets, etc. 
| Materials are sheetmetal and 
reinforced plastic which togeth- 
| er fulfill needs for roof and wall 
|components both for insulated 
| wall panels, or window lights. 
Quick and easy to assemble 
without need of skilled erection 
crews, as well as a new princi- 
ple of construction with poten- 
tial and suitable for world-wide 
distribution. 

Write John Ensor, Industrial | 
Design Associates, 21 Sultan 
St., Toronto 5.—Item No, 1009. | 


| 





|Room Heater ‘ 

Electric convector is free| 
standing like a radiator and has | 
no fans, motor or water, Con- 
struction is quite simple ‘but 
effective in moving large vol-| 
umes of air and. has safety 
| awards to its credit, 

Original model was produced 
and sold in the U, S, in the} 
jearly postwar years, at which | 
time it was also distributed | 
across Canada by a department 
store chain. 

New model has three settings, 
allowing for quick warm-ups | 
}and economical operation. 
| Production tooling and dies 








|\Concrete Tamper 


| 35 in., and weighs about 25 Ib., 


No. 1015. 


Blending Machine 

Faster, more uniform mix is 
claim for this 3vzitish batch 
blending machine which is to 
be licensed in Canada. 

It has been used to mix colors 
with plastic powders, for blend- 
ing powdered metals, photo- 
graphic chemicals, foods and 
other dry materials. 

Several sizes are available 
from one third cu, ft. capacity 
laboratory models up to largest 
commercial size of 195 cu, ft. 
capacity. 

Perfect blending results in 
less than one minute’s running 
time, maker claims.—Item No. 
1016. 





New tool is said to simplify 
and speed the tamping of fresh 
concrete floors or slabs, before 
troweling. Lightweight device 
can be rolled over large areas 
of wet concrete producing more 
uniform results in much less 
time. ‘ 

Crawler has a tread width of 


including 10-ft. magnesium 
handle.—Item No, 1017, 


Tire Tread Cutters 

Electric hand tools for cutting 
special tread patterns in rubber 
tires have been developed and 
used in Europe, as well as a 
machine using same principle 
to groove tires automatically. 

Canadian rights are available 
under license from Swiss firm 
which exports these tools to 
many other countries. 

Direct inquiries to Welton As- 
sociates, 1300 Pine Ave. W., 
Montreal.—Item No. 1018. 


sees 


Screw Products 


British firm has patented 


| method of forming bolts and no 


nuts by stamping or pressing a 


| are available for this heater| thread form into a metal blank 
|which has recently been pro-|and subsequently forming the 


CONSTRUCTION 
COSTS ... build modern with 


PREFABRICATED 


METAL 


BUILDINGS 


Turn to TAYMAR, the up-to-date prefabricated metal building, for faster, more convenient 
construction economy. 
Whether you have time limitations, budget or space limitations, a TAYMAR Metal Building 
is your best answer fo permanent, low-cost construction. 


CHECK THESE TAYMAR BUILDING ADVANTAGES: | 


v 
v adaptation. 


Maximum S' 
Walls and Roof of 


Complete Range—Clear Span, One and Two 
Column, and Lattice Frame Buildings. 


Flexible Layouts enable rapid expansion or 


and Wear—Sturdy Side 
either TAYMAR Deep 


Rib galvanized metal or aluminum sheeting. 


v 


v 


Choice of Windows, Lighting—Modular 
type steel windows, ventilating and non- 
ventilating available. Translucent TAY- 
MAR plastic panels give natural lighting. 


All Types of Doors—Man doors, folding, 
bi-parting, sliding or overhead doors avail- 
able. Standafd ventilators or louvre panel 
ventilators on request. 


QUALITY BUILT RIGHT IN... TAILORED TO YOUR NEEDS 


Send NOW for the new 


TAYMAR PREFABRICATED BUILDINGS CATALOG 
See what TAYMAR can do for you 


ite 
J 


DOMINION STRUCTURAL STEEL LIMITED 


6894 Clanranald Ave. 


455 Postal Termino! 


MONTREAL 
OTTAWA 


Post Office Box 529 


580 Grande Allée 
560 Messier Street 
ead 8 


DISHER STEEL Division of Dominion Structural Steel Limited 
Post Office Bou 485 


REXDALE, TORONTO ‘ 
NORTH BAY 


Cc. W. CARRY LTD. 
_ Post Office Box 2298 EDMONTON 


CALGARY STRUCTURAL STEEL LTD. 


205-55th Avense $.W. 


CALGARY 


WESTERN BRIDGE AND STEEL FABRICATORS LTD. 


duced in limited quantities for 
distribution in the U, S.—Item 
No. 1010, 


blank into the desired shape. 
Method has been applied to 
production of wing vats and 


145 West First Ave. 


Members of the Canada Iron Group 


, 
Aa = 


VANCOUVER 
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Profit Hints 
In Costa Riea 
RIDDELL, STEAD, GRAHAM & HUTCHISON | or | Canadians . 


Chartered Accountants 
This livewire Central American 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 

country wants growth capital. 

Watch the new 


velopment law... 


Edmonton 
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Vancouver 
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industrial de- 


Montreal Toronto Hamilton Chatham 


Regine 


Windsor 
Quesnel 


Winnipeg 


Calgary Edmonton Prince George Vancouver 


RIMOUSKI 
By FRANK J, THOMAS ; tries. In addition, there may be 


SAN JOSE, Costa Rica — If|4m opportunity for capital par- 
you're anxious to invest in Lati..| ticipation in this project. 
America and increase your prof-| Preliminary market research|@ 
we, aint Jon | its, study the possibilities of do-|studies by various groups of | 
Edmonton Calgary Vantouver | ing it in Costa Rica, economists in recent months re-| 
Armnetared Invernations! Frm | This little country tucked in| Veal opportunities to establish 
|Central America between the|Plants to make these products:| 


McDONALD, CURRIE & CO. 
Chartered Accountants 
COOPER BRO.HERS & CO. 
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SAMUEL GROSSMAN 


CHARTERED ACCOUNTANT 


$. GROSSMAN, C.A, 
M SEGAL, C.A. 


Montreal, Que. 
1255 University $t. © UNiversity 1-6174 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia] Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $8; elsewhere $9 yearly. 
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republics of Nicaragua and Pan- 

jamais beginning to make a 
powerful bid for new foreign 
capital. And it’s specially inter- 
| ested in having Canadian capital 
jcome to help develop its re- 
| sources. 

The government’s recent an- 
nouncement that it was sub- 
| mitting the project for the new 
|industrial development law to 
| Congress for enactment has al- 
ready encouraged large U. S. 
firms to study means of locating 
here: 
|e Procter & Gamble plans to 
| establish a plant to manufacture 
| detergents and tooth paste in 
|Costa Rica to supply the entire 
|Central American market. 


@ General Motors has already 

set up its office in San Jose and 

will establish a training school 

for Latin American mechanics. 
|GM’s idea is to train men who 
| will be able to assemble and 
|service refrigerators, motor ve- 
|hicles, and other equipment. 

@ Westinghouse, through its 
local representative, is consider- 
| ing assembling radios and elec- 
| tric appliances in San Jose. 


| @ Burroughs has the same idea 
for its typewriters and other 
| office machines. 


® Revion is also studying the 
possibilities of setting up 
branch plant in Costa Rica to 
supply Nicaragua, Honduras, EF] 
Salvador, and Guatemala with 
its cosmetics, 


| @ Star-Kist Foods of California 
jis thinking about canning lob- 
sters, available along the Carib- 
| bean coast. It also wants to use 
| turtle meat as a pet food ingre- 
dient and to process and export 
shrimp and certain varieties of 
fish. 

A group of businessmen from 
|Deaver wants ‘o -stablish a 
| large textile mili which would 
|satisfy most of Costa Rica’s 
|needs for cotton textiles. 

Although Costa Rica grows 
| excellent cotton which sells well 
|in the highly competitive cotton 
| market abroad, it stil] must im- 

port millions of dollars worth of 
| textiles. 

| Canadians may; be partic- 
larly interested in forestry. 

The National Work Action, an 

agricultural colony constituted 
|in 1942 and owning 58,000 acres 
| in northern Costa Rica, is ctudy- 
| ing the possibilities of establish- 
\ing a plywood plant near La 
| Virgen in the Sarapiqui Plains. 

A forest survey of the timber 
| lands indicates that such an in- 
| dustrial project would be en- 
| tirely feasible. 

The market for plywood is 
| good in Costa Rica and in the 
}other Central American coun- 


| Frank J. Thomas is a business 

|consultant in San Jose, capital 
of Costa Rica. He travels exten- 
sively in Central America. 


|» Glass containers, 
All bottles presently used by 


the Nationa] Liquor Factory as| * 
| 


well as by the several breweries 
and soft drinks bottling plants 
must be imported. So must all 
the glass jars for jams and other 
foods products. 


Although there are 
large quartzite and sandstone 
|deposits easily accessible to 
| roads, the adequacy of these de- 
|posits has not been confirmed. 
In. 1957 Costa Rica imported 
$419,000 in glass containers, In 


several 


| 


1958 import figures for the same} 


products climbed higher, 


|» Iron and steel rods for rein- 
forcing concrete. 

In 1957 Costa Rica imported 
$1 million of metal rods. Raw 
material to be used would be 
scrap iron available locally as 
well as iron ore existing in *n 
undeveloped mineral deposit lo- 
cated near the city of San 
| Ramon. 


As residential and industrial 
construction grows, demand for 
iron rods will also increase. 


> Welded pipe for water sys- 
tems. 

Costa Rica has the highest net 
per capita increase in population 
in all of Latin America (about 
4% annually) and demand for 
municipal water supply services 
\is growing rapidly. 

All metal pipes are presently 
imported. A plant which would 
import the steel in sheets and 
then weld them in Costa Rica 
could probably capture for itself 
the entire Central 
market for that product as no 
metal pipes are currently being 
produced in the area, 


The country still has only one 
flour mill and it belongs to the 
National Production Council. 
This government agency imports 
wheat flour and does its own 
milling but the amount milled 
constitutes only a small fraction 
| of the local market. 


In 1957 Costa Rica imported 
$3.147 million of wheat flour and 
imports increased in 1958. More 
milling could be done in 
country. 


The country still imports 
many light consumer goods 
which could very well be made 
in Costa Rica, 


By studying statistics of im- 
ports and making brief, prelimi- 
nary market research, 
specific business opportunities 
could be uncovered and pin- 
pointed for immediate develop- 
ment. 


many 


Service industries and 
of “foot loose’ type can be lo- 
cated to advantage in the city 
of San Jose. 


Such was the opinion of Law- 
jrence C, Lockley, Dean of the 
| School of Commerce of the Uni- 
lversity of Southern California, 


BEEF EXPORTS: another “comer” in the Costa Rican 
economy. Thousands of acres of good grazing land await 
new herds, and the export market has just begun to grow. 


American | 


the | 


| 


those | 


| Less: 


| 
' 


| Life ins., 
| Fixed assets* ... 


Canada. Here's a potential 


who spent six weeks here last 


Septembcr as consultant for the| 


International Co-operation Ad- 
ministration, 


Lockley said: “Costa Ri -| 
eae oa Leeann, 1 COGNe Rica, more cattle must be 


pears to offer certain amenities 
such as 
some 

which 
when 
area 

plant. 


recreational facilities 
management looks 
seeking an appropriate 
in which to establish a 


“Costa Rica would be an ideal | 


place to assemble electronics 
eGuipment from parts imported 
from the U. S. 


Furthermore electronic 


equipment is of very high value} 
and.could easily withstand the| 


cost of transportation.” 


If you prefer agriculture to 
industry, take a close look at the 
numerous opportunities in com- 
mercial farming and raising of 
livestock. 

@ Costa Rica imported in 1957 


approximately $1.6 million of 
lard. 


Although a local plant pro- 
duces shortening from vegetable 
oils, Costa Rican housewives still 
prefer to use lard for cooking. 


That has caused the Ministry 
of Agriculture and Industries to 
announce that there is now need 
for an annual production of 200,- 
000 hogs, Yet, the country pro- 
duces only 60,000 per year. 


LL. 


Company Reports 


Textiles 


LONDON HOSIERY MILLS LTD., 
London, Ont., sustained a net loss 
of $16,765 for year ended March 31, 
1959, compared with previous fiscal 
year’s net profit of $3,038. 

Gross profit margin declined to 
8.7% from previous year’s 11%. 

Price competition continued due 
to new entrants into the hosiery 
field and foreign imports, President 
J. A. McKeeman reports. 

Company looks forward 


to in- 


creased business from its newly in- | 


troduced styles, the president says. 
INCOME ACCOUNT 
Years Ended Mar. 31: 1959 1958 
Sales ‘ $1,211,177 $1,219,142 
Not operating income 8,907 27,687 
Add: Inc, invest 3,138 
Prof. sales f.a 152 
Net earnings 12,197 
Less: Deprec 23,952 
Inc. taxes 
Net profit . ee 
Cl. A divds. .., 
Com. divds veces 
Surplus for year .... 
aLoss or deficit 
Earnings per Share and Dividend Record: 
Class A $0.37 $9.07 
Paid 0.60 0.89 
Common 49.66 49.41 
Paid . sehen 0.85 0.30 
Note — class A divds. in arrears 20c 
per share as of Mar, 31, 1959 
Shares Outstanding at Mar. 31!:: 
Class A, n.p.v 45,900 
Common, n.p.v. 80.000 


27,031 


416,765 
27,000 
68,000 

4111, 765 


3,038 
36,000 
24,000 

256,962 


45,000 
80,000 


CONDENSED BALANCE SHEET 

As at Mar. 31: 1959 1958 
Cash & Dom. bds $113,261 $112,766 
Accts., etc., rec 176,528 205,690 
Inventories 379,600 322,043 
Prep. exp. 13,965 15,914 
Total curr. 63,354 655,413 
15,400 13,700 
153,474 160,758 
852,228 830,871 
130,000 
73,744 
9,000 
232,744 
10,500 
125,000 
433,984 
446 452 
450,610 


CAYZOR ATHABASKA MINES 
had a net loss of $233,598 in 1958. 


assets , 
€.s.Vv 


Total assets ......,. 
Bank loan . 
Accts., tax., 
Divd. pay. . ane 

Total curr. liabs. . 
Loan payable ......., 
Capital stock . 
Earned surplus ..... 

*After depr. of .,, 
Working capital ...., 


130,000 
66,207 
9,000 


etc., p. , 


12,125 
125,000 
488,539 
418,220 
451,206 


a net profit of $58,632 based on three 
months’ operations. 

Total of 37,843 tons were mined 
and shipped to Lerade Uran'um 
Mines for custom milling. 

Plans have been laid for explor- 
ation of the Cayzor property below 
the bottom or fourth level. The 


probe will require financing and | wersing capitals . 


various methods are now under 


excellent climate and 


for | 


jfurther in Costa Rica, 


950 | 


205,207 | 


field for Canadian capital. 


@ Raising cattle also looks very 
promising. 

As demand in the U.S., Vene- 
zuela, Curacao, Cuba, and Aruba 
grows for 


dressed beef from} 


made available to the numerous 
smal] meat slaughtering plants 
which have recently sprouted. 


@ Pineapples which are of ex- 
cellent quality in Costa Rica 
could be canned for export, 


Today a plant near the city of 
Alajuela cans pineapples and 
other tropical fruits and vejz-| 
etables but these are mainly for 
the local market. 

Pineapples could be grown 

more extensively on a commer- | 
cial scale exclusively for van-| 
ning for the rich market in| 
Western Germany. 
@ Cut flowers such as roses, 
chrysanthemums, and gladiolus) 
are currently being exported to 
the U. S, and Cuba by plane, but 
there is still room for more ex- 
pansion in this field. 

The present government 1s 
very interested in attracting for- 
eign investments to Costa Rica 
and is offering various incen- 
tives for new business enter- 
prises. 

Whether it be in industry, in 
agriculture, or in other spheres | 
of economic activity, it might 
pay you to investigate the setup 


| 
| 


| study, President J. D. Lippmann 


states. 

Company has arranged with Lor- 
ado to accept lower price for ton- 
nage shipped in lieu of payment of | 
$7.50 per ton into the Security Fund, | 
established by a 1956 contract to 
ensure construction of the Lorado | 
mill. Total of $450,000 was withheld 
by Lorado for the security fund by 
the end of 1958. The new arrange- 
ment is subject to approval by hold- 
ers of Dorado debentures, 


Extensive exploration and devel- 
opment program reduced operating 
rate from 130 tons daily in January 
to 65 tons in April. But new stope 
preparations are expected to short- 
ly result in higher rate. 

Diamond drilling from the fourth 
level indicated substantial tonnages 
of good grade ore at depth. If 
further drilling indicates other | 
zones, shaft sinking to permit two | 
new levels will be recommended. 
company’s consulting geologist 
states. 

INCOME ACCOUNT 
12 mos 
ended 
Dec. 31 

1958 


3 mos 

ended 
Dec. 31 

1957 
$472,016 
230,384 
241,632 
2,344 


Period 
Production revenue 
Less: Oper, expS. .... 
Operating profit . 
Add: Misc, income . 
Less: Loss sale f.a. 
Net earnings 
Less: Interest 
Def. de. 
preprod 
Deprec 
Net profit 
Less: Dividends 
Surplus 
*Loss or deficit 
Earnings per Share and Dividend Record: 
Earned . 490.12 $0.06 
Paid . nil 0.03 
Shares o/s at Dec, 31: 
1,925,005 


Common, n.p.v. . 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 
Accts. rec. £45,774 
Inventory 202,238 
Advances, deposits, 
prep. exp oe 13,423 
Total curr. assets .. 261,435 
Invests. at cost . 
Security fund 


243.978 
17,873 


1,925,005 


| Sundry def. chgs. 
In previous year, company reported | fining ° 


Mining properties .... 
Bidgs. & equip.* ..... 
Total assets 
Due bank . 
Loan payable ........ 
Accts. pay. & 
Total curr. 
Funded debt 
Capital stock ........ 
Earned surplus . 
“After deprec 
Deficit 


of . 


711,268 
eExcess of curr. liabs. over curr. assets. 


Henry BARBER, MAPP & MAPP 

; E Chartered Accountants 

112 YONGE ST., TORONTO 
PHONE EM, 4-4244 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 


Gaviller, Mcintosh & Ward 


CHARTERED ACCOUNTANTS 


Collingwood Owen Sound 


° « Walkerton 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 


Ll. E. BAKER, C.A. — LICENSED TRUSTEE 


TORONTO BRANTFORD 


PHILIP T. BARNES 
CHARTERED ACCOUNTANT 
1030 VALLEY WAY ELGIN 4-5694 
NIAGARA FALLS 
CANADA 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 
KENT BUILDING 
10 St James St. East 
MONTREAL, Tel. MA, 2085 


SHERBROOKE 
THREE RIVERS 


|@ Barristers and Solicitors 


Johnston Sheard ‘& Johnston 


BARRISTERS & SOLICITORS 


R. W. S. Johnston, Q.C. Terence Sheard, Q.C. 


Strachan Heighington 
80 KING ST. WEST 


lan S. Johnston, Q.C. 
Ronald F. Bonar 


TORONTO EMpire 8-2606 


McCARTHY & McCARTHY 


y Barristers, Solicitors, etc. 

CANADA LIFE BUILDING, 330 UNIVERSITY AV E., TORONTO, CANADA 
HON. SALTER A. HAYDEN @C W K. WEST, a BEVERLEY MATTHEWS c 
WILLIAM © TERRY. Qc. JAMES W WALKER J. W. BLAIN, @ _ " 
ALEX BISSETT, Qc POUGLAS G. MILNE GORDON WALDIE 
PHILIP H. G. WALKER JOHN W BROOKE IOHN G McDONALD 
JOHN A.C CLARRY GERALD F HAYDEN JOHN B. LAWSON 
GEORGE D. FINLAYSON DONALD Ff. SIM G. PATRICK H. VERNON 
DONALD G. BEATTIE MARY A. MAFFA MICHAEL B. JAMESON 
DONALD 8. MACDONALD DOUGLAS K GARTH MANNING 
PETER G BEATTIE 


FRANK MeCARTHY. Q.6.; 
TEL.; EM 6-777! 


ac 


LAIDLAW 


COUNSEL 


HAROLO 4. FOX JOHN J 


ac.; ROBINETTE, a6 
CABLE ADORESS 


“CARTAN” 


Pitblado, Hoskin, Bennest, Drummond-Hay, 


Pithlado, McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


tsaae Pitblede, O.C., LL.D A. Erskine Hoskin, O.C., LL.0., B.C. 
H. R Drummond-Hay, Q.C E. B. Pitblade, O.C., B.A. (Oxon) 

0. $& Alsaker G R® Hunter, O.C 

J. A. Poulsen D. Proctor W. Grimble 
V. iL. Baird R W. McMurroy R B. Slater 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 
Telephone — WuHitehall 2-6501 


EH. Bennes!, O.C 
W. S. McEwen, Q.C. 
Alan Sweatman 


MILLER, THOMSON, HICKS & SEDGEWICK, 


BARRISTERS & SOLICITORS 


J. A. F. MILLER, Q.C. J. H THOMSON, Q.C. 
R V. HICKS, Q.C. R. M. SEODGEWICK 

Cc. Ww. LEWIS J. WILFRED HEALY 

J. A, LANGFORD fF. G. RAMILTON 


55 YONGE STREET, TORONTO | EMpire 6-3533 


CARRICK, O’CONNOR & COUTTS 
BARRISTERS & SOLICITORS 
THOMAS P. O'CONNOR, QC DONALD C. CARRICK, @.C 
ELGIN E. COUTTS 
SUITE 607-612 320 BAY STREET 


TORONTO |, CANADA TELEPHONE EMPIRE 6-972! 


LANG, MICHENER & CRANSTON 


BARRISTERS, SOLICITORS, ETC. 


Bank of Montreal Building 50 KING STREET WEST, TORONTO 


D. W. LANG, QC. R. A. CRANSTON, @.C 
D A. LANG J ‘I. O. PEPPLER 
J. L. C. JENNER Il. A. McEWAN 


Cable Address: “LAMER” Phone EM, 8-293! 


© Architects and Engineers 


KYLES & KYLES 
ARCHITECTS 


247 JOHN ST. $., HAMILTON, ONT 
15 DOWNIE ST., STRATFORD, ONT 


INDUSTRIAL 
INSTITUTIONAL 


COMMERCIAL 
SITE REPORTS 


GORDON S$. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 $7. CLAIR AVE. © TORONTO WA, 5-4556 





PROFESSIONAL DIRECTORY 
© Consulting Engineers 


P. G. GAUTHIER 
CONSULTING ENGINEER 


and 
QUEBEC LAND SURVEYOR 


2180 Belgrave Ave. Montreal 28, Que. 


BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NIEGES RD. MONTREAL 26, CANADA REGENT 3-8268 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydre Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Couvseways, Dam: 


207 West Hastings Street Vancouver, Canada 


1c ACRES «COMPANY: m™ 1p 


NIAGARA % VANCOUVER 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


ater Supply and Distribution, Sewerage and Sewage Disposal. Treatment ef 
indurtriat Wastes. Town and Regional Planning. Docks, Harbours and Marine Works. 


Terente, Ont. 
1662 Avenue Rd. 


Ottawa, Ont. 
46 Elgin St. 


Helifex, N.S. 
P.O, Bex 93 


McCUNE ENGINEERING LTD. 


A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 


PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 
170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4.5408 


POWER (CORPORATION or GANADA [pentep 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants — Contractors 
FOR THE 


Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST. 
TORONTO, ONT. 


837 WEST HASTINGS ST., 
VANCOUVER, 8.C. 


600 $. VIDAL ST. 
SARNIA, ONT. 


B. C. ENGINEERING COMPANY 


LIMITED 
CONSULTING ENGINEERS 


PLANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, 
TESTING, INSPECTION AND SUPERVISION OF CONSTRUCTION 


$70 DUNSMUIR ST. VANCOUVER 2, B.C. 


Stadler Hurter 
International Ltd. 
Xj in ENGINEERS ¢« DESIGNERS e« CONSULTANTS 
industrial ¢ Commercial © Municipal @ Process © Power 
1501 ST. CATHERINE ST. W., MONTREAL 
MEXICO CITY * PARIS ’ 


NEW YORK ZURICH 


C. G. RUSSELL ARMSTRONG 


Consulting Engineers 
Woter Werks © Sewerage Werks @ 
Municipal Engineering © Docks @ 
Land Surveying 


Drainage 
Bridges 


‘ 817 Bartlet Bidg. Windsor, Ontario 


Ewbank & Partners 
(CANADA) LIMITED 


Engineering Consultants 
Steam Power Plants, Thermal, Mechanical and Electrical 


Services. for Industry 
206 BLOOR ST. £. Phene WA. 5-4521 TORONTO, ONT. 


The 
WARNOCK HERSEY 


Company Ltd., 





exclusive series on 26 Selected Growth Stocks chosen, 
successful invest- 


the continent's most 


SELECTED GROWTH STOCKS 


prominent and 
will be reviewed quarterly. 
ion to buy. 


Howard Smith’s Sales Steady 
Steel Co. Heads for Record 


@ Paper company’s profit slightly down... 


@ Stelco earnings may top 1955's peak... - 


OWARD SMITH PAPER MILLS’ 
net profit so far this year is down 
a little from a year ago, it’s understuod. 

Sales are steady. Company hopes 
economy measures will push profit back 
to last year’s levels. 

A general rise in costs this year has 
more than eaten up extra revenue re- 
sulting from a small price boost, Higher 
freight costs have been an especially 
important factor, 

There has been a small improvement 
for subsidiary Huron Forest Products 
Co., acquired last year. Stiffening lum- 
ber prices have helped duron; so have 
higher freight rates, which tend to les- 
sen competition from west coast lumber, 

Company is optimistic, Its $12.5 mil- 
lion expansion program at Cornwall 
(including a new pape machine, wood 
yard, boiler plant and other items) is 
going ahead on schedule toward 1960 
completion. 

This widely diversified fine paper 
produce: last year showed consolidated 
net profit of $6.1 million ($3.09 ver 
share), compared with $6.1 million 
($3.30 in 1957) and $7.1 million , $3.88) 
in record 1956, The 1957 profit is exclu- 
sive of $624,000 profit on sale of fixed 
assets, Increased number of common 
shares outstanding at the end of last 
year resulted from issuance of shares to 
acquire Huron. 

Net sales last year were $105.1 mil- 
lion, In 1957: $103 million. 

Company is controlled by Dominion 
Tar & Chemical Co. 

This year is the 100th anniversary of 


the founding of its subsidiary, Canada. 


Paper Co., which turns out a wide range 
of products at Windsor Mills, Que, 

The Canadian fine paper industry suc- 
cessfully defied the effects of the recent 
recession and continues to show 4 
steady uptrend. 

The nation’s fine paper production 


By NESTOR 


in this year’s first five months was 
117,238 tons or 7.3% higher than .n 
corresponding 1958. 

Shipments to Canadian consumers in 
the five months were 107,980 tons up 
5.5%; exports were 6,714 tons, ug 8.8%. 

The industry is likely to continue its 
dependence upon domestic sales in the 
foreseeable future. 

At recent market price of $424, com- 
mon stock is 75% above UV level ($24), 
could rise 42% before reaching OV level 
(S60). Price is 13.6 times 1958 earnings 
of $3.09 per share. Yield is 2.85% at in- 
dicated annual] dividend rate of $1.20 
per share, Price this year has ranged 
between a high of $4656, a low of $39%2. 


* * 


*TEEL CO, OF CANADA operations 

this year, like those of other major 

producers in the industry, appear to be 
running at record levels. 

Industry ingot production for the first 
six months of 1959 totaled 2,732,734 
tons, a gain of 17.4% on first half 1958 
and 4.5% ahead of the corresponding 
period of 1957. 

The six-month 1959 total represents 
a rate of 86.6% of the industry's capac- 
ity of 6,313,000 tons, Stelco’s rating of 
2,350,000 accounts for some 37% of this 
total, which includes electric furnace 
and specialty steel producers in Canada. 

Stelco earnings per share this year are 
widely thought to be heading for a new 
peak, They have declined each 
since 1955, when $5.89 per share was 
earned, The price of scrap in 1956, the 
economic slowdown in 1957 and the 86- 
day strike in 1958 depressed earnings in 
subsequent years, Per share profit in 
1958 was $3.79. 

Since 1955 the company has complet- 
ed a $70-million expansion program, in- 
creasing significantly production facili- 
ties for cold rolled sheet and tin plate in 


HOWARD SMITH PAPER MILLS, LTD. 
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particular, Present facilities are consid- 
ered sufficient to permit sales close to 
$325 million, compared with 1958's 
$225.2 million and the previous peak 
(1957) of $274.8 million, The 1955 vol- 
ume was $227 million. 

Company recently announced plans 
to increase steel-making capacity of the 
Hamilton Works by some 25% in the 
next two years. The program will raise 
ingot capacity to 2.9 million tons. Cap- 
ital expenditures of $80 million are in- 
volved with this and other projects ap- 
proved at the end of 1958. 

Also planned is a $10-million pipe 
mill at Edmonton, Alta., built in part- 
nership with Page-Hersey Tubes Ltd. 
The mill will have a capacity of 16 in. 
to 42 in. outside diameter, and will be 
the first in Canada capable of producing 
steel pipe larger than 36 in. diameter in 
continuous welded 40 ft. lengths, Annual 
capacity of 325,000 tons is planned, but 
no construction date has yet been an- 
nounced. 

Further expansion of steel-making 
capacity will be possible with ‘ower 
capital expenditures through company’s 
development of the self-fluxing sinter 
process (details, p. 50), first disclosed in 
the 1958 annual report. In a test over 
six months on one of Stelco’s blast fur- 
naces, output was increased 62%. A 
one-month test on a larger furnace in- 
creased production 90° from 1,100 
tons a day to 2,100 tons a day. 

At recent market price of $85, com- 
mon stock is 112% above UV level 
($40), could rise 6% before reaching 
OV level ($90). Price is 22.4 times 1958 
earnings of $3.79 per share, Yield is 
2.23% at indicated annual dividend rate 
of $1.90 per share. Price this year has 
ranged between a high of $85, a low of 
$6854. 


STEEL CO. OF CANADA, LTD. 


1989 


How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at. its 
current growth rate the equity value 
is doubling every 5.6 years 
PRICE RANGE: The annua! Mich 
low and mean price Monthly ranges 
for the current year. 
UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS. Shown 


Plant in Alberta 


From Our Own Correspondent 


by the narrow horizontai lines above 
and below the stock's price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three vears. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the tmmediate present. Other 
factors such as rate of growth and 


to make 
current quotation of, 


long-range value 


given year 


| Plastics Insulation | anitoba School Grants 


| 
} 
| 


investment quality will also enter into 
the comparison an investor will want 


Without these UV or OV levels a 
Say, 
would carry no significance regarding 
The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock's bottom or top Agures in any 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments 

*Background and principles behind 
the selection by Nestor were discussed 
in a special article in FP, Jan. 10, 1953. 
A limited number of reprints are 
available on request. 


55 or 75 


‘(Edmonton Paint 
Plans New Plant 
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@ Consulting Engineers 


C. C. PARKER & PARSONS, BRINCKERHOFF LTD. 
Consulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types of public works and projects for industry 


795 MAIN STREET WEST HAMILTON, ONTARIO 
EDMONTON NEW YORK 


JAMES F. MACLAREN ASSOCIATES 


Consulting Engineers 


Municipa) engineering 
Water supply and purification 
Sewerage and sewage disposa! 


321 Bloor Street Eost, 
TORONTO 5. WA. 5-248) 


Waste treatment and refuse disposa! 
Drainage control and fined sontre! 
Transit structures and bridges 


10 King Street, 
SAINT JOHN, N.B. OX. 3-3568 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 


191 Eglinton Ave. &. 4350 Sherbrecke St. W. 77 Metcalfe St. 
Teronte {tt Montreal 6 Ottawa 4 
HU, 1-6496 we. CE. 6-5371 


SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 
Reports, Plans and Supervision 
INDUSTRIAL MODELS 
1440 St. Catherine St. W., MONTREAL 


37-6311 


UN. 6-7721 


D. P. M€CVANNEL & ASSOCIATES 


Consulting Professional Engineers 


Civil, Mechanical & Electrical Services — Elevator Planning & Supervision 
Contract & Material Control — Special Procurement & Expediting — Inspection 


5890 MONKLAND AVE. MONTREAL 28 HUNTER 9-4948 


D. HEPBURN Professional Engineer 


(Registered in Ontario) 


Mechanical, Electrical and Agricultural 
Consultations, Designs, Plant Layouts, Supervision of Installations, Transla- 
tions from Technica] French and German to English. Wil) travel anywhere in 


Free World. 
POSTFACH BASEL 2, SWITZERLAND 


UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 
MUNICIPAL * STRUCTURAL * LAND SURVEYING 


SASKATOON, SASK., 1721 - 8th ST. E 
CALGARY, ALTA., 815-7th Ave, W. WINNIPEG 12, MAN., Silver Heights Shopping Center 


INDUSTRIAL * 


Certified Public Accountants 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM, 3-9238 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anten lenset, Licensed Trustee in Bankruptcy 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 


Licensed Trustees in Bankruptcy 


Hamilton Burlington 


|@ Designing Engineers 


| 
| 


| 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 
Electrical * Mechanical * Structural * Hydraulic 
VANCOUVER * TORONTO * MONTREAL 


REFINERY DESIGN COMPANY 


CONSULTING—SUPERVISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 
390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 


e Industrial Plants @ Petroleum and Process Industries 
@ Pipelines @ Reports, Design, Supervision 


VANCOUVER 
875 West Broadway, EXpress 4551 


Mail this coupon today! 


EDMONTON — At an estimated 
cost of $750,000, the only paint 
manufacturing firm between Win- 
nipeg and Vancouver is planning 
to build a new plant. 


Edmonton Paint and Glass Co.,| 
which has been operating in the 
downtown business area since 
1929, has purchased eight acres in 

School boards, striving to get | the western section of the city for | 
qualified teachers, have con-|a new site. A one-story warehouse | 
tracted for salaries, not only to| and paint factory will be *[00,000| 


EDMONTON—First of its na LNerease Municipal Tax 


oe |in Western Canada, a new plastics From Our Own Correspondent 
E iting, A isals insulation plant which will rep-| : 
xped ng, Appra resent an eeaitnanat of $400,000, WINNIPEG = The Roblin 
OFPICES & LABORATORIES COAST-TO-COAST | is being buiit in South Edmonton. |overnment's $7.5 million  in- 
HEAD OPPICE — 128 ELASLIE STREET; MONTREAL 32, ?.0. | The plant will be operated by |°T@ase in Manitoba’s education 
'Dymer Plastics Ltd., which has estimates was expected to low- 
purchased seven acres for a site. | € municipal tax rates — but it’s 


Built on modern lines, the plant | not working out that vo 
In many municipalities 


is estimated to have an initial pro- | 
|duction level of 30,000,000 bd. ft.| tax rate has taken a jump. 

| per year. | The reason: Higher salaries 
Equipment is being fabricated | ! teachers, 

by Barber Machinery Ltd., of Ed-| Estimates for the+1959-60 fis- 

| monton. | cal year: $30.6 million, Compar- 

Stuart S. Purvis, an Edmonton ed with $23.1 million the prev- 
lawyer, is president of Dymer| Yaa ce 

Plastics; Clifford P. Ronden, vice- e more generous provin- 

J. L. RICHARDS & ASSOCIATES LIMITED president and managing director;|cial grants were linked with a 

tine Engineers D. Max Ritchie, secretary-trea-| new school-division plan which , irs ; 

Consul mg 8 surer. followed last year’s interim re-| was to assure higher salaries | metal frame Sarientan: sation 

Civil - Electrical - Mechanical - Industrial The plant is expected to be com-| Port of a Royal Commission. _| and attract better teachers but | and : ee ema pre It 

DOMINION LEGION BUILDING ONT pleted and in production by next} The new grant system listed | that was expected to be a grad- | employs between 125 an per- 

y OTTAWA 4, sesaned fall. a schedule of payments to muni-! ual development. sons. 


Consulting, Inspection, Testing 


The Financial Post 


481 University Avenue 
Toronto 2, Canada 


| cipalities for teachers in elemen- 
tary and secondary schools. 

For secondary school teachers, 
for instance, if ranged from 
$3,000 to $9,700, depending on 
the school and the teacher's rat- 
ing. 


Please enter my subscription to The Financial Post to start with 


the earliest possible issue 


: In Candda: $8 yearly | 2 years $14 [7] 


Ls 


2 years $16 [) 
Send bill $..... 


the 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
: A compeny ewned and epercied by 
Consulting Engineers 


Civil — Bectrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM. 6-564) 


Elsewhere: $9 yearly (| 


the limit of the grants, but in |COmprising approximately 100,000 Payment enclosed $ 


many cases far beyond them. %% ft. of floor space. 

The result: Higher salaries 
have more than absorbed the 
increase in the grant and forced 
municipalities to increase the 


: In addition to its paint factory, 
mill rate. 
One aim of the new system | 


the company has a complete glass- 


MONTREAL: HU, 9-4941 VANCOUVER: BA, 8221 Plans for the plant are being 
prepared by Rule Wynn and Rule, 


Edmonton architects. 
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@ Management Consultants 


WOODS, GORDON & CO. 


(successor: to J, D. Woods & Gordon Limited) 
MANAGEMENT CONSULTANTS 


15 Wellington St. West 
Terente, Ont. 


507 Place d'Armes 


1030 W. Georgia St. 
Montreal, Que. 


Vanceuver, 8.C. 


B. C. TANNER, SHIKAZE & ASSOCIATES LTD. 


MANAGEMENT CONSULTANTS 


509 Imperial Bank Building Edmonton 


DUFRESNE, McLAGAN, DAIGNAULT ine 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operctions, Organization— Management —Contro!s. 


DUFRESNE, McLAGAN & ASSOCIATES exo. 
Labor Relations and Personne! Administration 
4455 Sherbrooke St. W., MONTREAL © WE. 7-4217 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 


EMpire 3-9748 UNiversity 6-8359 


P. A. MANAGEMENT CONSULTANTS 


Limited 
602. Royal Bank Building 


Terente 1, Ont. Montreal, Que. 
EMpire 6-6715 Victor 9-6917 ° 


Ce-erdinated with services in the U.S.A., Europe and Australia 


276 St. James St. West 


CARTLEDGE, LATHAM LIMITED 


Management Consultants 


147 UNIVERSITY AVE. TORONTO, CANADA 
EMpire 3-9238 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 


KCS 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Terente: 20 Spadina Rd. Montreal: 640 Cathcart St. 
WA, 4-3381 UN. 6-2477 


i ‘Glover Associates 
(Canada) 


LTD. 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 


URWICK, CURRIE 


_ LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL ©§507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST. W., EMPIRE 6-2193 


PAYNE-ROSS 


Li hits Oo 


management consultants 


TORONTO, Board of Trade Buliding, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 


In addition affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies 
Standard Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control! 
Work Measurement & Incentives 


@ Organization Planning 
@ Operations Reseorch 

@ Personnel Appraisal 

@ Plant Location & Layout 

@ Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER 
1@ Eglinten Ave. #. 807 Sun Life Bidg. 810 Royal Bank Bldg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Lively Summer Reading 
For Business, Pleasure 


CANADIAN PROBLEMS IN 
MARKETING by David S. R. 
Leighton and Donald Hz. 
Thain; McGraw-Hill Co., To- 
ronto; 858 pp.; $9.75. 
Teachers and students of busi- 

iness administration alike will 


| text. 

| In addition to the gfoups of 
| cases illustrating the various as- 
|}pects of marketing, there are 


figures in marketing. 





}ern Ontario’s School of Business 


| Administration. 
aa . 


CORPORATE RECORDS RE- 


| welcome this pioneering collec- |; 
tion of 85 cases in marketing, all |; 
of them set in a Canadian con-|# 


| chapters explaining the case dis- | 7 
cussion method and the use of 4 


The co-authors are on the fa- 4 
| culty of the University of West- 


TENTION, Vol, 2, by Robert | 


B. Wheelan; 


Controllership | } 


Foundation, 2 Park Ave., New |; 


| Work; 275 pp.; $10. 

This volume, the second of a 
|trilogy setting out the times 
|necessary for retention of re- 
lcords, deals with federal and 
| provincial requirements in Can- 

ada, with particular attention to 

|12 industries aeronautics, 
| agricultural.and dairy, banking 
| drugs, insurance, mining, motor 
|carriers, petroleum, railways, 
| telecommunieation, trust com- 
|panies, and electric, gas and 
| water utilities. 

A time-saving guide for busi- 


nessmen and lawyers alike. 
. 7 * 


THE CANADIAN ECONOMY 

| IN THE GREAT DEPRES- 

| SION by A. E. Safarian; Uni- 

| versity of Toronto Press; 185 
pp.; $3.50. 

| This study, growing from a 

| doctoral dissertation, examines 


lin detail the economic experi- | 
|ences which Canada underwent | 


| in the 1930s, with special atten- 

tion to the failure of any real 
bee ween J to begin up to 1937. 

Supplementing the general 

| discussion is an examination of 


the depression experiences of | 


| the wheat economy, and the 
newsprint, mining, utilities, 
| automobile and residential con- 
struction industries. 
| * 7 * 

i\CONTEMPORARY CAN- 

ADA by Miriam Chapin; Ox- 

ford University Press, To- 

ronto; 322 pp.; $7.50. 

A comprehensive survey of 
Canada, past and present, writ- 
ten by an American whose 27 
years’ residence in Canada has 
given her an intimate under- 
|standing of this country and its 
| people. 
| It is to be hoped that this 
| book attains a wide readership 
jin the U. S., for this would 
change many widespread mis- 
apprehensions held by Amer- 
|icans, But Canadians, too, could 
| learn much from it—about both 
;Canada and the U, S. 

The author urges greatly in- 
|creased government support in 
| spreading Canadian views in the 
|U, Ss. 





* a - 


CANADIAN PORTS AND 
SHIPPING DIRECTORY, 


1959; National Business Pub- | 


| licatigns Ltd. Gardenvale, 
Que.; 300 pp.; $7.50. 
Regarded as a standard refer- 
ence book in its field, this latest 
edition of the directory has been 
|thoroughly revised to cover 
|changes prompted by the open- 
ing of the St. Lawrence Seaway. 
| Contents include maps show- 


ing locations of ports;, St. Law- 
rence Seaway tolls, regulations | 


and general description; rules 


FIREBIRD III, General Motors’ 
semi-automatic dream car. One 
of hundreds of exciting cars il- 
lustrated in the big, excellently 
| produced Automobile Year 1959 
(Doubleday, Toronto; 236 pp.; 
$11.50), containing 100 pages 
detailing 1958 Grand Prix races. 


ly that he composed them on his 
return. 

| In either case, they present a 
lucid picture of western Europe 
|as an observant outsider saw it 
at a period of historical change. 

* * o 

|HOW TO TRAVEL WITHOUT 
BEING RICH by William M. 
Strong and A. Milton Runyon; 
Doubleday, Toronto; 256 pp.; 
$3.50. 


A useful round-up of world- 
wide travel tips and pictures, 
|sure to suggest new holiday 
|ideas for even the most jaded 
| traveler. 
| There are plenty of money- 

saving suggestions, but some 
| obvious ones are overlooked, 
Prices of Canadian trips are 
| followed by “plus U. S, tax,” 
| although the American can save 
that tax by buying his ticket 
here. Nor is there any reminder 
| that Canadians can often make 
appreciable savings by buying 
| overseas air and ship tickets 
| with cheaper U. S. dollars, 
| * . 
| WINING AND DINING IN 
FRANCE WITH BON VI- 
VEUR; McClelland & Stewart 
Ltd., Toronto; 225 pp.; $2. 
| The most important thing on a 
| trip to France, of course, is to 
eat well — for nowhere else do 
such golden opportunities exist 
fred those who take the trouble 
| to seek them out. 
| One who takes that trouble 
|regularly is Bon Viveur, a 
leolumniat for a London news- 
paper. This is a collection of his 





| “discoveries”, with emphasis on 
the outstanding but inexpensive 
| restaurants to be found in the 
French provinces. 
An ideal companion for the 
| touring gourmet. 


| - . ” 


MONT-SAINT-MICHEL AND 
CHARTRES, by Henry Ad- 
ams; Doubleday, Toronto; 455 
pp.; $1.45 (paperback). 

| Like music and painting, so 


lof the road for the Great Lakes;| can stone and glass sometimes 
|harbor dues and charges; pilot-| stir men’s spirits. Those two 
|age and quarantine regulations; | incomparable masterpieces of 
radio aids to navigation; sailing | the Middle Ages, the great ab- 


Management Consulfants 


$50 SHERBROOKE ST. WEST, MONTREAL 


© Patent Attorneys 


RIDOUT & MAYBEE 


111 RICHMOND ST, W., TORONTO 1 
G. E. Maybee, Q.C., B.A. 
J. A. Legris, Q.C., B.A., B.A.Sc. 
W. L, Hayhurst, B.Sc., M.S. 


FETHERSTONHAUGH & CO. 
PATENTS & TRADEMARKS 


Geo. E. Leetham 
Roy H. Saffrey 
Robt. lL. Westell! 


600 University Avenue, Toronto 1 


MARION, MARION, ROBIC & BASTIEN 
Established 1892 
PATENTS TRADE-MARKS 


1510 DRUMMOND ST. ¢«° AV. 8-2152 


DESIGNS 
MONTREAL 


Here are clues to profit 


A businessman's separ is no better than his information. 
You can profit from ada’s bustling growth—as other business- 
men do — through The Financial Post. Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the ee business and investments. It helps you 
plan with idence, make sound decisions. In brief, it helps you 

e@ more money use it — ou anticipate trends and 
developments across the nation. eanly by mail in Canada $8 
elsewhere $9 yearly. 


distances; Hudson Bay route; 
directory of Canadian steamship 
companies; repair facilities and 


so on. 


|CLEAR LANDS AND ICY 

SEAS, by Theodora C. Stan- 

well-Fletcher; Dodd, Mead & 

Co. (Canada), Toronto; 264 

pp.; $4.50. 

A woman’s account of a voy- 
|age from Montreal to the East- 
‘ern Arctic in the Hudson’s Bay 

Co. ship Rupertsland. 

It contains some beautiful de- 
scriptive passages of the north- 
ern sea and landscapes. 

j + . . 
|LETTERS OF A RUSSIAN 
TRAVELER 1789-1790, by N. 


' 


| M. Karamzin; Oxford Univer- | 


sity Press, Toronto; 341 pp.; 
| $6.25. 

Karamzin is known to stu- 
dents of Russian literature as a 


leader of the romantic move- | 


ment, which was spreading out 
from France in the late 18th 
century. 

As was the fashion in his era, 
he took the Grand Tour of Ger- 
many, Switzerland, France and 
England. In this volume are col- 
lected the letters he purportedly 
wrote to friends at home during 


bey on the rock of Mont-Saint 
Michel and the cathedral at 
| Chartres, are more than superb 


THE YEARS WITH ROSS by | 
James Thurber; Little, Brown 
& Co., Toronto; 110pp.; $5.50. 
Harold Ross, founder of the 

New Yorker in 1925 and its edi- 

tor from then until his death in 


1951, was an outstanding sub-| 


ce ject for biography. As Thurber, | 


who spent 25 years on his staff, 
describes his characteristics, ec- 
centricities and plain crankiness, 
an overwhelming question in- 
trudes: How did the magazine 
thrive so well under such a 
man? 

It is the main drawback of 
the book that Thurber does little 
to answer the question or seem 
more than. slightly aware of its 
existence. One can only con- 
clude that Thurber was not at- 
tracted-to the pedestrian task of 
chronicling Ross’s more mun- 
dane characteristics. | 

The make-up of the book 
supports this view. It ignores 
chronological order, is some-| 
times repetitious, and leaps 
freely from highlight to high- 
light. It is nonetheless fascinat- 
ing and entertaining. 


A QUITE REMARKABLE FA-)| 
THER by Leslie Ruth How- | 
ard; Longmans, Green & Co., 
Toronto; 307 pp. $4.75. 

The father in question is Les- | 
lie Howard, British screen star | 
and stage actor who died in| 
1943. The author is his 35-| 
year-old daughter,; now Mrs. 
Robert Dale-Harris, who lives | 
in Toronto. 

She has written a most com- 
prehensive account of her fath-| 
er’s life, both public and pri-| 
vate, and provided a wealth of| 
interesting, if sometimes triv-| 
ial, detail. 


+. 


| 
} 
| 
j 


| 
j 
| 


THE BLACK DIARIES 
ROGER CASEMENT, by} 
Peter Singleton-Gates and | 
Maurice Girodias; 536 pp.; | 
McClelland & Stewart Ltd., | 
Toronto; $8.50. 


Roger Casement was one of | 
the giants of humanitarianism 
of the early 20th century, His 
1903 report on the incredibly 
cruel treatment of rubber work- 
ers in the Belgian Congo, and 


* 


© 
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DRUMMING UP BUSINESS AT 
HALF A MILE PER MINUTE 


WOLVERINE 


TUBEmanship in ACTION 


If you've ever had difficulty coiling a 
balky length of hose—then you'll ap- 
preciate the giant machine pictured above. 
Located in Wolverine Tube’s new 
$7,000,000 plant in London, Ontario it’s 
called a “draw block” and it reduces 
copper tubing from one size to another at 
speeds up to 2,000 feet per minute. 
Simultaneously it coils these long lengths 
around a 60” drum to facilitate further 
handling and processing. 


this type of equipment the Wolverine 
plant is one of the most modern tube mills 
in North America, 
Wolverine Tube’s product line embraces 
copper and copper alloy tubing in both 
coiled and straight length form. It is 
available in a wide range of sizes and is 
manufactured for plumbing, heating, re- 
’ frigeration, processing and general metal- 
working applications. . 
Next time you order, remember Wolverine 
Tube and its TUBEMANSHIP products. For 
complete information write for your 
General Products Catalogue. Dept AA-7. 


In this age of automation, machines like 
Wolverine’s new draw block contribute 
to both efficiency and quality. Because of 


WOLVERINE TUBE 


DIVISION OF CALUMET & HECLA OF CANADA LIMITED 


LONDON, CANADA 





his 1910 report on the eveny;ing the investigations, are pre-;Sir Roger should be executed 
more savage slavery imposed on | sented here on facing pages, and|for treason, for his almost 
the Indian natives in Peru’s|comprise most of the volume. comically bungled landing from 
rubber jungle, stirred the con-| The diaries, with frequent al- |a German U-boat on Irish soil, 


science of the English-speaking |lusions to Sir Roger’s perver-|to participate in the Dublin up- 


world—but did little to bring|sion, were circulated privately |rising of Easter Sunday, 1916, 
lasting relief to the victims of|in influential U, K. and U. S.| Casement was hanged four 
the plantation owners, circles in 1916, to offset the|months later — the only man 

His two reports, and slightly |sympathy felt for their writer, |ever to die for breach of a 1351 
expurgated versions of the per-| The government of the day|statute written in Norman- 
sonal diaries he maintained dur- | was obviously determined that | French. 





are proud to 


have served these 


a 
fF 


UU are 
CM 


BUSINESS, 


architecture—they are sublime} 


art. 


| Henry Adams wrote this pro- 
| found, personal account of their 
| impressions on him in 1904 fol- 
jlowing his visits to Northern 
France. Privately printed in 
1905 and first published in 1913, 
| the book now becomes widely 
| available in this Doubleday An- 
| chor paperback. 


With these two great monu- 
| ments as his point of departure, 
| Adams has lovingly analyzed 
the mind and spirit and faith of 
13th Century man. 


INEW YORK PLACES & 
PLEASURES by Kate Simon; 
Longmans Green & Co., To- 
ronto; 352 pp.; $2.10, paper. 
This is, as its subtitle asserts, 
|} an uncommon guidebook—it be- 
gins by telling the: truth about 
| New York’s_ waiters and cab- 
drivers. If, after reading about 
them, you still want to go to 
New York, the author offers 
many useful and readable sug- 
gestions about dining out, ef- 
tertainment, shopping and 





| 


his trip, although it is more like-sightseeing. 
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@ These represent only some 
of the great names in 
Canadian business and 
industry with which we 
are proud to have been 
associated in the recent 
past. We like to feel that 
those we serve prove 
how we serve... 


il 


Contractors for over 50 years 


THE CARTER CONSTRUCTION 
COMPANY LIMITED. 


TORONTO: 419 CHERRY STREET., PHONE EMpire 3-5144 
WINNIPEG :525 KYLEMORE AVE, PHONE 43-2233 


CPOE PEP SSN we epi lee 





ANNOUNCEMENT ee 


MONTREAL MANAGER 


TANDY-RicHARDS apverTisng | YOUR TAXES 


LIMITED | 


8. H. HOLDSWORTH 


The appointment of Ben H. Holdsworth as 
General Manager, Montreal Office, is an- 
mounced by W. H. Wilkes, President of 
Tandy-Richards Advertising Limited. Mr. 
Holdsworth is well known in Montreal 
advertising circles, having been Vice- | 
President of J. Walter Thompson Com- 
pony lLimited.in that city. He was also| 
essociated with several U.S. and Latin| 
American offices of the Thompson organ. | 
fzatior.. More recently, he has headed his 
@wn business os a marketing consultant. 
eet 

j 


An 


exclusive FP “column of 


comment on the trends in per- 
sonal 


and business taxation. 


Other Businesses May Copy 


U.K. Brewers’ Tied Houses 


By JOHN G. McDONALD, LL.M. 


HE EXPRESSION “tied- 

house agreement” is gen- 
erally used to describe a 
contract under which, for a 
consideration, a. merchandis- 
ing firm obtains the covenant 
of a distributor or retail out- 
let to handle the firm’s goods 
exclusively, 

Agreements of this kind 
first ‘became common in the 
U.K. in the: brewing ipdus- 
try, where financial assistance 
Was commonly given by 
brewers to owners of public 
houses against the publican’s 
promise to sell the beer of his 
benefactor and none otber. 

In the past few years, there 
has been a rush of tax cases 
dealing with the present sim- 


rrr restenosis ro 


taking | 
the heartbeat 


building 


Getting right to the heart of acoustical 
problems is just one more way our 
technicians bring you custom designed 
sound conditioning. 

Buildings respond to this personal in- 
terest. They do a better job, have a more 
important look, reflect a pleasing person- 
ality. To achieve this individuality, we offer 
you the widest selection of top quality 
Acousti-Celotex products, newest designs, 
and a variety of ceiling installation methods 
that provide for integration of lighting, 
air conditioning and sound conditioning. 


Let us help you 


plan the one right 


ceiling for your project. Whether you're 
going to build or remodel, we offer ex- 
pert Ceiling Consultation Service, 
without obligation. Call your nearest 
Dominion Sound office today! 


7 


und Cnn 
DOMINION SOUND EQUIPMENTS, LIMITED 


Head Office: 4040 St. Catherine Street W., MONTREAL 


Branches: HALIFAX 
SAINT JOHN 
OTTAWA 
TORONTO 
HAMILTON 
LONDON 
NORTH BAY 
WINNIPEG 
REGINA 
SASKATOON 
CALGARY 
EOMONTON 
VANCOUVER 





McCarthy & McCarthy, Toronto 


ilar practice of the U.K. pe- 
troleum industry. 


The most recent example is 
the Scottish case of I. R. C. v. 
Achilles: Motor Co., in which 
the Revenue department at- 
tempted to collect tax on 
amounts received by a garage 
proprietor from Esso Petro- 
leum Co, 


The amounts in question 
were paid to enable the tax- 
payer to purchase additional 
land and to enlarge his work- 
shop, and the consideration 
given was the taxpayer’s 
agreement to sell Esso prod- 
ucts exclusively for a term 
of 10 years. 


The Court held that the 
sums received were capital — 
and therefore not taxable — 
because they were the price 
of a capital asset in the form 
of the taxpayer’s “unrestrict- 
ed freedom to trade as he 
wished.” 


Canadian Jaw is still spotty 
in this area, but with the ap- 
parent advantage of tied- 
house arrangements, we 
expect to hear more on the 
subject in due course. 


Loss Carryover 
Is Easier Now 


One of the basic rules of 
income tax law is that the 
tax is an annual levy. We pay 
tax for each taxation year — 
which is the calendar year for 
most people—without regard 
to our income and tax posi- 
tion in other years. 


An important exception to 
this rule is that business 
losses may, in certain cir- 
cumstances, be “carried back” 
for Ohe year and “carried 
over” for five years. 


For example, if a business- 
man suffers a loss in 1959, he 
may carry that loss back to 
1958, file an amended return 
for 1958, and obtain a tax re- 
fund, 


Further, if his 1959 loss is 
larger than his 1958 profit, he 
may carry the difference over 
to 1960. If he doesn’t use up 
the whole loss in 1960, he 
may carry the unused bal- 
ance over to 1961—and so on 
until 1964. 


Until 1958, however, this 
spreading of losses ‘over a 
seven-year period was sub- 
ject to an important limita- 
tion called “the same business 
rule”. Ag illustrated by the 
recent case of No, 637 v. Min- 
ister of National Revenue, “‘a 
merchant who derived his 
taxable income from his 
trade, was precluded from 
deducting from such income 
the losses he may have sus- 
tained in previous years in 
the carrying on of another 
type of business”. 


The statute provided that 
the amount deductible as a 
loss carryover or carryback 
could not exceed the taxpay- 
er’s income, in the year to 
which the loss was carried, 
“from the business in which 
the loss was sustained”. 


Under preseft law, a loss 
may be offset over the years 
prescribed against income 
from any business, subject to 
a special rule designed to im- 
pede trafficking in “tax-loss” 
companies. 


Tax Collectors 
Too Eager Here 


In the recent case of 
Christensen v. Minister of 
National Revenue, the Tax 
Appeal Board dealt with an 
example of what appears to 
be tough revenue policy in 
capital gain cases. 


Miss Christensen had pur- 
chased an interest in farm 
lands in 1953 as an addition 
to larids held since 1946. She 
was and is a bona fide farmer 
and a highly skilled and 
successful agriculturist. With 
her partner, she acquired the 
additional acreage solely for 
farming purposes. 


Yet she was assessed to tax 
on profit, derived from the 
sale of part of the land in 
1954, The sale was made re- 


from Toronto’s expanding 
suburbia. 

The Board allowed her ap- 
peal, and might well have 
expressed surprise that the 
assessment Was made in the 
first place. 


Canceled Debt 
Ruled Taxable 


After years of theoretical 
speculation on the subject, we 
are now being treated to a 
rash of cases dealing with 
“cancellation of indebted- 
ness.” 

In the Oxford Motors case 
in May, the Supreme Court 
sidestepped. the issue, but 
presumably must face _ it 
squarely in the Plimley Auto 
mobile case. 

Briefly, the issue is whether 
cancellation of a business 
debt gives rise to taxable 
income in the. hands of the 
debtor who enjoys the can- 
cellation. 

The question may be 
subdivided further by dis- 
tinguishing between “trade” 
debts — such as an amount 
payable for goods purchases 
as inventory — and capital 
debts affecting the long term 
financial position of the deb- 
tor taxpayer. 

We intend to comment 
further on this subject, and 
introduce it here solely for 
the purpose of reporting the 
latest twist illustrated by the 
Board’s decision in Estate of 
Pitt v. Minister of National 
Revenue. 

It seems that a company 
controlled by the late Mr, Pitt 
sold a business .to ; iother 
company owned by Pitt’s son 
and son-in-law. The brice 
was. $74,000, payable on 
terms. 

Three years later, in view 
of the failure of the purchas- 
ing company to pay more 
than a nominal proportion of 
the purchase price, $30,000 of 
the total amount was “writ- 
ten down and forgiven” at 
the rate of $5,000 annually 
commencing in 1954. 


Can This Decision 
Stand for Long? 


On these facts, the estate of 
Pitt the elder was successful- 
ly taxed on $5,000 as a “bene- 
fit’ to him in each of the 
years 1953, 1954 and 1955. 

The statutory basis for this 
was section 16(1) of the In- 
come Tax Act, which pro- 
vides that: 


“A payment or transfer of 
money, rights or things made 
pursuant to the direction of, 
or with the concurrence of, a 
taxpayer to some other per- 
son for the benefit of the tax- 
payer or as a benefit that the 
taxpayer desired to have con- 
ferred on the other person, 
shall be included in comput- 
ing the taxpayer’s income to 
the extent that it would be 
if the payment or transfer 
had been made to him.” 

The effect of the Board’s 
decision in the Pitt case is 
that a cancellation of indebt- 
edness is “a payment or 
transfer of money, rights or 
things. . .” 

With respect, we doubt 
whether this interpretation of 
section 16 will be sustained 
elsewhere, in view of the 
Board’s decision last year in 
No, 494 v. Minister of Na- 
tional Revenue (which was 
not discussed in the Pitt rea- 
sons for judgment) that— 

“S.16(1) does not apply un- 
less there is an assignment of 
a benefit that the taxpayer 
was entitled to receive — in 
other words, a diversion of 
income from the taxpayer to 
another person at the request 
or. with the concurrence of 
the taxpayer...” 


Montreal Bank’s | 


New Promotions 
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“X-ray view”, taken in engraving shop, shows polythene cube inside 
carton. “‘Cubitainer” et right has double corrugated carton, as shipped. 


Polythene makes it possible: 


the “cubitainer”— a lightweight, one-trip, 
throw-away package for liquid chemicals 


'The “cubitainer”* is a new package for shipping 
liquid chemicals, formerly packaged in carboys, 
and other liquids ranging from insecticides to 
syrups. It is replacing carboys in some applications 
because its light weight makes-it cheaper to ship 
and it is non-returnable—empties are thrown away 
instead of being shipped back to the supplier. Die- 
cut handles make the “cubitainer” easy to pour 
from, it’s safe and it’s economical to store because 
of its cube shape. 

Two corrugated cardboard cartons which provide 
mechanical support and protection form the out- 
side of the “cubitainer”. The inside is a hollow 


12,000 businessmen Keep posted on 
developments in the plastics field by reading 
“Plastics Sphere”. Write for your copy. 


cube of polythene—chosen because of its excep- 
tional chemical resistance, light weight, resistance 
to water vapour transmission and low cost. Poly- 
thene is also odorless, tasteless and non-toxic— 
important advantages in food packaging. 

Polythene is found in many fields—as packaging 
and construction film, flexible pipe, wire and cable 
insulation, housewares and paper coating. It could 
mean improved performance, longer life or added 
sales value for your products. For additional in- 
formation about this versatile plastic, write: 
Canadian Industries Limited, Plastics Division, 
P.O. Box 10, Montreal. 


GP Polythene 


*Polythene cube made by Hedwin Corp., Baltimare; corrugated by Hygrade Containers, Montreal. 


Grover H. Detmer, Projéct Engineer, 


The Cooper-Bessemer Corporation, explains.... 


How Cooper-Bessemer compressors 
supply air for Ford assembly 


Compressed air play8 ah important part im the production 
operations of the néw Ford assembly plant in Lorain, Ohio. 
Behind this supply, you'll find four 400 hp Cooper-Bessemer 
compressors with En-Tronic controls. Housed in the power 
plant building, these units discharge at 104 Ibs. pressure. 
Mains of 8” size carry the air about 1000 feet to the far 
ends of the huge plant. Pressure there is 98 Ibs. The 5-step 
capacity controls automatically load the compressors to meet 
plant demands for air. ; 

The CooperBessemer equipment has been in use con- 
stantly since the plant was completed a year ago and have 
given excellent service. 

Cooper-Bessemer M-line compressors for industrial air 
supply are available in sizes from 200 to 10,000 hp. Write. 
for_free_eopy of Bulletin M-31,"Ais for loduswry./ 
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Dividends for Seven 
Show Small Rise on 


Dividend payments and dec- 
latations. for the first seven 
months of 1959 are substan- 


tially the same as those in the| 


same period last year. 


Final totals for the first half 
1959, plus the preliminary 
figures for July, amount to} 


of 


$453.3 million, a rise of 0.2% | 


from the $452.6 million paid in 
the first seven months of 1958. 


The July total so far is $66,- 
064,652 on. 323. issues, down| 
8.4% from the final total of $72,- | 
140,775 on 371 issues in July, 
1958. 


Another gain is shown by the 
oil companies for the second | 
consecutive month, Declarations 
to date total $3,925,447 on 14 


Industrials, 


Utilities 


Rate Date Amount 


s 
1.754 
.15q 
37iq 


| Dom, Textile pref. 
Do. com. 
Dow Brew. 


| East. Bak. 4% 

| Do, 4% pf. ; 

| Enamel & Heat. 
Essex Packers 5% pf. 


Fittings Ltd. A ...... 
Foundation Co. 
Fraser Cos. 


Gatineau Power 
| Do. 5% pid. 
Do. 542% pid. 
Gen, Bakeries .... i 
Gen. Prod. A & B eastk div 
| Goosen Elev. .. 508+ 4.25 
Goodyear Tire 4% pf. ‘50q 
| Sonn Pumps pf. - +.28q 
| Greening Wire .. .05q 
Growers Wine A 10q 
| Hahn Brass éstk. div 
Do 5% ist pf 22iq 
Do. 5% 2nd pf -12iq 
| Hardee Farms Int 
|}. 6%% pf. 
Harding Carpets .... 
Horner, F. W. A ... 
| Hubbard Felt A 
| Hugh es-Owens A 
Do, B 


eeeee 


1.634 
-l2iq 
-12iq 
- 75s 

204 


I 
1 


5 
5 
2 
5 
31 
1 
"2 


33,961 | 
388,181 | 


70,515 | 
5,000 | 


2,360 


11,800 | 


5,606 


14,767 
147,568 


Financial 


Mtl. City & Dist. Tr 
Montreal Trust 
National Trust 
North Am. Fd. 


Ont. Loan & Deb. 
Premier Trust 


| Prudential Fin. 6% 


667 831 | 
664,992 | 
152,450 | 


48,300 
18,750 


63,005 
70,771 

9,838 
28,500 
13,762 


750 
250 


893 | 


29,836 | 
180 | 


9/375 | 


9,980 
10,010 


St. Law. Cred. 6%, 
Sterling Trusts 
Sun Life Assur. .. 
or. Gen. Trust 
Traders Bldg. 


Traders Finance A 


Do, ed 

Do, 442% pid. 

Do, 5% pid 
Trans Can. Corp. Fd 

OTe DE cssecsc 

Do. 442% pf. 

Do, 6% pf 
Union Accept. .. 

Do. 2nd 

Do. Com 
Un. Fuel Inv 

Do. B . a 
Waterloo Trust . 
Western Assur. 


B 


rt 


6% pf 


Total 


Grand Tota 


A 


Rate 

$s 
03q 
3%q 
40q 
05 


25q 


. 2.00q 
pf. 1.956 


.15q 
50q 
1.25q 
40q 
40q 
60q 
60q 
1.12iq 
50q 


25q 


.22iq 


30q 
07ig 
15q 
1.00 
75q 
1.00 
32iq 
.70q 


Months 
1958 


Date Amount 
$ 


120,000 
120,000 


Run 


te 


so 


62,500 


bo bo 80 OB bs be > 


2,625 
23,505 
250,000 


25,000 
612,994 
144,000 
57,959 
15,000 
5,625 
1,500 


mend 


. 66,064,652 | 


10,000 | 


40,249 | 


23,034 | 
9,077 | 


60,000 | 


39,375 | 


Company 
Report 


| ASTERN UTILITIES LTD.,| 
| Charlottetown, P.E.E, net profit of 
| $114,630 for 1958 was 1% higher than 
| 1957's $113,496. s 
Operations in the Sackville, N.B., 
| area were discontinued Feb. 1 fol- 
| lowing purchase of physical assets 
Eastern Electric & 
Co, by the 
Brunswick Power Commission for 
$325,000, President B. P. McCurdy 
reports. 
CONDENSED INCOME ACCOUNT 
Years Ended Dec, 31: 1958 
Net earnings . $151,761 
Less: Debent. 36,540 
Inc, taxes 591 
Net profit se 114,630 
Less: Pref. divds.“™ 37 
Com, divds 62 
Surplus oe 14, 
Times Int Earned eee 
Earnings per Share and Dividend Record: 
5% % i shisteopie $4.1 $4.13} 
ic 0 55 | 


| of subsidiary, 
| Development 


int, 


625 
500 
505 


62,500 


3 . ; 13.27 13.12 | 
wa 3.00 3.00 | 


Common 
Paid ‘ os 
Shares o/s at Dec. 31: 
54% pref., $10 par 27,500 
3% 2nd pref., $100 par 7,500 
Common, n.p.v 25,000 - 
CONDENSED BALANCE SHEET 
As at Dee. 31: 1958 


3.03 
2.50 


7,500 


Cash 


New | 


13,371 | 
4.11} 


| 


Plan Standard Sizes 


Tn Soft Goods Trade 


Standard sizing may be com- 
ing in the soft goods field in 
| Canada. 


Industry representatives and| 


federal government officials are 
working out a program for use 
|of a Canada Standard mark on 
garments. 

One of the questions still to 
be resolved: Will the proposed 
|new regulations apply to imports 
| as well as Canadian-made prod- 
ducts? 

The question of content and 
performance labeling is also in 
jthe ai? again as the U.S, pre- 
pares to enforce new regulations 
|on the labeling of fibre content 
On all products no covered in 
existing wool products law. 

New labeling act takes effect 


| March 3 next year. 


how goods will be labeled 
they are labeled. 

The label must list in order 
of predominance by weight all 
component fibres over 5% in the 
material. 

Canadian Association of Con- 
sumers, active in the field of 


+f 
id 


| labeling is not pushing for com- 


pulsory label 
Canada. 
Instead, it calling for 
“get-together of the industry” 
settle 


used 


regulations in 


iS 


a 


in describing materials, 
plus requirement for more in- 
formation in labels that are now 
used under the existing regula- 
tions. 


Manufacturers now describe 


| the properties of goods in differ- | 
ent terms which tends to con- 


|fuse consumers, 


an association 


to | 
on uniform terms to be 
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Upper Canada College 
a. | 


Boarding and Day School for Boys 
See 


Non-denominational) 
e 


ed PREPARATORY SCHOOL, 7-13 UPPER SCHOOL 14-18 
we (Grades 2-10) (Grodes 9-13) 


Ontario Senior Matriculation and post-Matriculation Vith form for 
gifted boys. Spacious grounds. Exceptional facilities for athletic and 
extra-curricular activities. Large estate at Norval in Credit Valley 
for weekend camping, scouting and skiing. 


ns Wednesday, September 16th, 1959 

For prospectus and information about curriculum, extra-curricular 
activities, games and scholarships, apply to The Rev. C. W. Sowby, 
M.A., D.D., Principal, Upper Canada College, Toronto 7, Canada, 


fe 


Autumn term beg 


content labels which now are | 
required to indicate component | 
fibres in order of predomir 
by weight. 


checking program. 
These are the big 
which are noW 
trade which 
label law. 


problems 
worrying U.S. 
faces the stiffer 


ance 


entage con- 


RECORD YEAR 


Our Own Correspondent 


But the exact perc 
tent is sometimes important in| 
washing, pressing and care of 
the product, it is pointed out 


From 


WINNIPEG 


Do. pfd a 
Ing. Mach. & Tool A , .12 
Do. 4% pf . 1.00q 
Ingrarm & Bell pf. 15q 
Inland” Cement pf. #.30s 
Int. Bronze 15 
SF a | Do. 6% pf. . 
In the mining group, declara-| y,:cr Mihing A pi 
tions and payments at $9,218,302) sam. 
on 10 issues were 29.6% lower | ;,0?: 
than the July, 1958, final total | an 
of $13,087,005 paid on the same} John 


number of issues. 


— Frequent, heavy 
have cut down fire losses and 
damage to timber, setting a record 
for the Manitoba forestry depart- 
ment, for the half year ending 
| June 30. This is in sharp contrast 
to last year when there were 250 
outbreaks, burning 700,000 acreg 
up t to tk he end of May. 


- 6,320 
issues, up 6% over $3,703,335 


paid on 20 issues in July last| 
year. 


Canadian textile and garment 
trade is subject to 1956 regula- 
tions designed to ensure correct 
descriptions of the fibre content 


, etc., rec 

Guar, trust cert 

Prepaid exps ee 
Total curr, assets 

Invest. in subs 


¢One 5% oive 

10,255 | shs. held 

1,775 | eOne com. sh. for ea 
d 9,333 es2 shs.. 3% non cum 
280,733 | par) for ea. cl. A or B-sh. held 
15,000 *First foll. stk. reclassification. 
37,500) **First foil. 4-for-1 stk, split. 
42,915 ssParticipating. 
70,875 q—Quarterly. 8 
13,125 a—Annual 
24,000 sExtra 
43,527 


995 
674 


spokesman says. There has been strong resist- 
cum. red. 2nd pf. sh T : 
This is an important point in 


ance in the past to compulsory 

the proper cleaning and care of | labeling. 
material containing newer fibres.| Industry officials argue that it 
|of materials. Also as a long-term objective, | is difficult to meet fine tolerances 
But they do not require that|the CAC is shooting for more) in some material and very 
labels _be used, They lay down! exact i information in the existing’ ly to maintain 


rains 
for ea. § 


$9,437 
\s 181 
105,500 97, 
960 1 
150,078 141,3 
3,101,685 3,096.46 
Total assets . 8: 3,237,6 
Total curr. liab. f 16, 
442% debent cece 312, 812, 
Capital stock . se 2,153,103 
funds. | Earned surplus ,..... 256, 103 
* Work « capital . 124,797 


held 
(.25¢ 


50 com. shs 
rd. 2nd pf 


-Semiannually 
elnitial U.S. 
On arrears. 


53, cost- 
270, 665 


134,083 


an adequate 


5%% pf... 
Labatt 
| Loblaw Gros. 
| Lewis Bros. ° 
| Lowney Co., W. M 
| Mailman C orp. 5% 
Maple Leaf Gard 
Maple Leaf Mill. 5 
Maritime Access 
Maritime Elec. 5% 
Maritime Tel. & Tel. 

Do. 7% pf 
Maxwell Ltd 

Do. pf. 


Ist pf B 
‘ 2,515 
Preliminary figure for the fi- 
nancial group is down 11% 
$4.8 million on 67 issues, com- 
pared with $5.4 million on 75 
issues in July, 1958 


pf. .1 





pf, 1.25 
pf 


Dividend declarations and| ; 

. > McBrine, L. pfd. , 
payments to date in the indus- | Midiand & Pac. Gr. .. 

‘ Mitchell, J. S oh 

trial and public utilities STOUP | Mod. Containers A 
amount to $48.1 million on 232! Monarch Knit 
issues, a decline of 3.7% from 
the $49.9 million paid on 266 
issues the same last 
year. 


),000 
,000 
18,750 | 
745 | 
pf | 
1.12iq 
Mtl. Locomotive 
| Moore Corp 
Do. A & B pfd 
Morrow Screw 4% 
Mt. Royal Dair 
Do. 5% 
Mt.. Royal 
Here i list of payments for | F.C. Myers 5% 


7 Do. 5% Jun. 
July compiled by FP from re-| 0° °°" 
Na Grocers 

cords available July 6 


Do. $1.50 pfd 
Natl. Hosiery A 
Monthly Dividends Do. B 
1959 Natl. Steel 
$ Neon Prod 
74,600,861 74,602 si | | New Bruns. 
38,254,160 37,888,842 | Niag. W. W 
+ 89,354,316 88,886,022 |» Do. B 
60,112,346 60,750,253 | Nor. Que. 
30,415,331 27,835,094 | Nor. Tel 
94,470,917 | 90,482,873 | Ro. 
66,064,652 72,140,775 | _ Do. pf. ser. 


41.87; 
25q 
20q 

tl.75y 
pf. 1.00q 

estk. div 

32q 
25q 
1.25q 
Oligq 


month 


in 


- tA bo bo be be be 


we 


pf 


bo 


15q 
37iq 
.05q 
ee .08q 
Car e . 20 
.15q 
15 
.15q 
15q 
40q 
.02iq 
27ia 
B s.14 
15q 
1.50q 


iene 


~~ Ce RO RO me Be 


~ bo 


Tel. 


Pwr 85. 000 | 
29,943 | 
20,625 | 

7,000 

188,608 | 


pf. A... 


512% 
512% 
N. S. Lt. & Pwr. 
452,586,518 | Oakville Wood 6% 
Ocean Cement 
| Ocean Fisher, 5% 
Ogilvie Flour 
|} Oland & Son B 
1,769,368 | Ont. Beauty Sup. 
131,339 | Page-Hersey Tubes 
90,000 | Pwr. Corp. Ist pref. 
90,000 | Do, 2nd pref 
108, 4 Price Bros. pref, 
35 | P Trans. 5% 


274,921 
57,027 | | Que. Tel. pf. 5% 
5%% pf 


Do. 
R. & M. Bear. A ° 
Rapid Grip & Batten . 
Do. 6% pf 
| Renold Chains A . 
| Robertson, P. I 
6% ist pf. ser 
$1 pt. pf 
com 
V.. Roe 
Do. 5% % 
Law. Corp 
Do, 5%«ser. A 
301, 845 | Shawinigan A pf. 
3,696 | Do. B pfd. 
24,272.| Sherwin-Wms 
4,000 | Silverwood A 
10,000; Do. B . 
213,737 | T. S. Simms A 
100,957 | Slater, N. pfd 
12,500 | H. Smith Paper 
5,901 Do. pref. ee 
44,053 | Sobey’s Stores A. 
315,000 | Somerville pf 
120,000 | South Can. Pwr. p 
314,319 | Stand. Pav 
168,000 Stand. Radio . 
116,600 | Stanfield Ltd. A 
207,000 | Do. B 
1,592,301 | Stedman Bros. .... 
750,000 | Steetley of Can. pt. 
15,000 | Tamblyn, G. 
143,750 | Do. pref. ae 
89250 | Tay., Pear. & Car, 
56,250 | Toronto Iron . 
10,117} Do, A .. 
217,523 | Un. Dairies 5% pf. 
42,000 | Utd. Towns Elec. 
115,062| 5i—% pf. .... 
525,000 | Univ, Controls 
50,000 | Viau Ltd. .... 
33, 750 | H. Walker-Good .. .: 
50,000] West Koot. Pr. 7% 
20,008 | West. Can. Steel 
15,625 | Western Grocers A 
11,250 | Do, pref. . 
3,125 | West. Plywood B 
10,237 | Weston, Gea A 
297,457 Do B ‘ 
51,326 | White Hdwre ist pf 
99,473 | Wood Alex. Ltd. pf. 6% 1.50 
286,563 | John Wood Ind. A . 
1,212,233 Do. pfd. ... 
73, 830 | Wool Combing 
87,776 
22176 
15,438 
377,690 Mining Companies 
5,000 | Anglo-Huronian 25s 
865,592 | Bralorne Pioneer 10q 
43,594 | Campbell Red Lake 082q 
gl, 750 | Cassiar Asb. 4.02) 
153,083 | Cons, Smelters 40s 
2,053,078 | Dome Mines ATiq 
460,202 | Sigria Mines 
68,750 | | Sylvanite 
137,500 | Un 
7,500 
9,280 
90,301 | 
34,375 
50,165 
14,300 | Br. Amer. Oil 
1,054,152 | Cdn, Husky pf 
52,680 | Canadian Oil 4% pf 
212,500 Do. 5% p. . 
45,500 Do, 8% pf. 
380,000 | Home Oil A . 
738,550 | Inland Nat. Gas pf. 
75,000 | North Star pfd 62iq 
| Royalite 5%% pf 328125q 
Superior Prop. $1.40 pf. .35q 
Supertest P. ord. 25 
Do. com dee + 02) 
Do. 5% pf. > 1,.25q 
Texaco Can. soece 1.00q 


pf 
Industrials, Utilities 
Rate Date Amount 


Compan 


Abitibi P. & P. , 42) 1 
Do. pr 28 
Acadia-Atla 
Do. pr 
Anglo-Can 
Do. pf 
Anglo-Nfid 
Anthes Imp. 
Aro Equip 
Ashdown Hdwre 
Do. B 
Ash Temple 
Do. 6% 
Atlantic 
Do. B 
Avalon Tel. pf 
Barber-Ellis 
G. E. Barbour 
Beatty Bros 
Beaver Lum 
D pid 
Do. cor . 
Belgium Stores 5% 
Bell Telephone 
Biltmore 
Do. A 
Bowater C orp 
Do. 542% pf 
Brandram-Hend 
Brazilian Tr. pfd : 
B. £. Elec Rly. 5% pf. 25%s 
B. C. Elec 5% pf. .63q 
Do. 4%, pid . « 1.00q 
Do. 454% pid. .cecee 1.19p 
Do pid, .56q 
Do pid. 53q 
Do. 5 pfd. -69q 
B. C, Po cess 35q 
B. C. Tel ee .50q 
Do. 6% pf. ee 1.50q 
Do. 5°4% coases 1.43%q 
Do, 4%°* pf. 1.19q 
Do. 4%% pf. .. 
Brook Bond pf 
Building Products 
Burlington Steel 
Burns & Co 
Calgary Pwr. 
Do. 5% pf 
Do. 4% pf. 
Do. 4% pf. ¢ 
‘anada Bread 
Do. 5% pfd. .. 
San. Electric 
Do. 5% pfd. 
Flooring B 
Tron é 
Do. 4% % pt. p 
‘an. Safeway 4 40°8 ‘pt. 
Can, Steamship pf. 
Sdn. Breweries 
Do. 5% pf 
“in. Canners A 
“dn. Drawn St. A 
Sdn. Fairbanks pfd. .. 
‘dn. Gen. Electric .. 
dn. Ice Mach. A ,.. 
Sdn. Ind seeece 
Do. 7%% pf. 
‘dn. Vickers see ‘ 
Sdn. Westinghouse .... 
‘ons. Paper 
Sonsumers’ 
Do. pid. A 
Do. pfd B ... 
Copp Clark pf. 
Craig Bit 
Crown Zell 
Dom. Corset 
Dom. Dairies 
Do. 5% pf 
Dom. Foundries 
Do. pid 
Dom. Glass 
Do. pfd 
Dom. Oileloth 
Dom. Steel & Coal 
Dom. Tar & €hem. 


40-Bond Yield 
Average Higher 


Average yield on 40 bonds as Administration & Tr. 1.25s 
compiled by McLeod, Young, Weir | All-can. Div. pa .06q 
& Co. on basis of prices at July 2,| Si#opauin Bids: ston 
was 5.61%,gcompared with aver-| Br. Mtge. & Trust 4.00s 

or liar Canada Life 1.15q 
age of 5.50% a month earlier. | fae Posen, itos ‘Son 
Can, Trus ' BC 

Average yields on the provin-| Can. Gen Invest """ 300 

cial, municipal and industrial} —_ Can. Inv. 2.508 
} artere rus a 
groups rose .13%, .13% and .21% | Commercial Fin oo Ia 
respectively. Average yield on the | Commonwealth Int. .06q 
Corp. Inv. A & B 08q 
public utilities group remained] Grown Life ... 
the same. 


pf. 
ntic 67,200 
89,593 
100,000 
17,577 
47,465 
27,500 | 
1,960 | 
37,950 | 
6,000 


~~ eh BN None 


TOV. 


— we 


6° 
pf 
Whole 


B 
A 


: 514° 6 
pt. 
pf 


Do 
Do 


44.09 


.20q 
10 


.25q 
7% 
. .13iq 
-10q +4.10 


pf 
A cia 


ber 19 592 | St 


2,593 | 


re 


9,1 60,550 | 


96,342 | 
66,182 | 
9,570 

3,790 | 
557,373 


pref, 


80,000 
23,400 | 

26,761 
106,333 | 
204, 859 | | 
32,250 | 
| 


~~ OS bo bo bo 


bt a 


eeece sevens 


18000 
40,000 
122,150 
11,250 
42,487 
* 5,000 
83,516 
9,650 
23,500: | 
4,715 


eeneee © 
eeeece 


wer 


ist 
pf 


MEN NHUS NRE GRR rs 


eee 


Canada’s greatest name 
in trailer equipment 


-26q 
.45q 
.15q 
-15q 
50q 
eh 254 
1.12) 
1.00q 

Oa 


mh 


26,000 
435,753 | 
43,752 

6,081,634 
8,750 
105,166 
33,886 | 
20,900 | 
63,597 
240,242 
240,064 
6,860 
5,019 | 
75,325 
26,064 | 
7,800 


48, 074) 070 


w 


bo bo Ur Vt bo BO bg be bo Ut QO BS 


“an, 
-an 


Total 
1.50q 
2.00q 
.20q 
10 
83iq 
15 
.25q 
404 


23 
31 
28 
20 
15 
Bt] 
“e ° 28 
Gold a 2 
Keno Hill 20 
Ventures 27 


375,000 
159,735 | 
349,956 | 
495,000 
6,552,658 
340,667 
100,000 
98,985 
148,200 
598,101 


9,218, 302 


Gas 


(Can.) Total 


Oil Companies 


3,030,834 
53,523 
10,000 
62,500 
40,000 

256,409 
62,500 
72,276 
53,380 
14,000 

172,195 
31,250 
26,130 
40,000 


75q 
1.00q 


pt. 


Total . 3,925,447 


Financial 


59,687 
103,184 
8,628 
75,000 
41,140 
115,000 | 
400,000 
120,000 
288,282 | 
54,757 
36,000 
27,007 
154,118 
76,012 
70,000 
30,000 
16,000 


wee 


Cr, 


eee 





pid. . 
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70 
Crown Trust ., -20q 
Dom. Ins. seve 4.00 
One change was made Dupont of Can. Sec 

ofd. 74% 
industrial grou during 
Aluminum Co. of Canada 
Jan. 2; 1971, was re — by 
company’s 442 % , due Mat ch 
i, i973 


Here is the yield by the va 
groups: 


the 
June 
3% 


43,594 
3 ,000 
31,250 

20,000 
110,000 


D 


t Life 
antee Co. 


G Wes 
Guar of N.A 
1.50q 
Guaranty Trust 
Halton & Peel 
Huron & Erie Mtge 
Imp. Invest. 6%% 
Do. 5%% pf. 
| Imp. Life $10 par 
Ind. Mtge. & Tr. 
Invest. Found 
Do. 6% pfd 
ambton L 
tide Acc 


Made in Canada to meet Canadian needs 


TRUCK ENGINEERING 


LIMITED 
MONTREAL 


60,174 


rious 
pf. 


july June Jon 
1/39 
* 
5.39 
5.71 
5.47 
5.42 
5.50 


duly 
2/58 
os 
4.59 
5.17 I 
4.8! 
4.88 
4.86 


10 
+ 
10 


Previncials 
Municipals 
Public Ut 
10 industriots 
40 Bend Yield Ave 
Average Maturity: 

Yeors 

Months se 
Gerods “us 
WE/74-76  nemeee 604 494 448 


ties Lauren 
Do. B 
Do. 5% pf 
Do. $1.20 pf. . 
London Can. Inv. pf 
| Manufacturers Life ... 1.55 
Monarch Life 100% pd. 40 
MU. G& & D. Bank ... 504 


WOODSTOCK TORONTO OTTAWA EDMONTON 


“4 64 
1’ %% 


1s 
3% 





INVESTMENT DEALERS? COURSES 


More Than 350 Employees Pass 


Investment Dealers’ Courses 


Study courses of the Invest- | 
Association of | 
Canada have been successfully | 


ment Dealers’ 


ronto 

4. D. Cantelon, 
| Vancouver 
Peter Matthews, 


Gairdner, Son & Co., 


>. 
Wood, Gundy & Co., 


completed by 353 employees of | Montreal. 


member firms. 


Gold medalist in the senior at Saskatoon. 
course was J, O, Finlay of James 
Toronto, 
‘ Silver medalist was F. J, Brad-|™ 


Richardson & Sons, 


ley of Harris & Partners Ltd., | 


Toronto. 
In the junior course, 


Bronze medalist was P. 


Speller of Equitable Securities 


Canada Ltd., Toronto. 


Here are successful students 
in Course II, the senior course 
arranged in order of rank for 


classes A and B. 


HONORS 
Nicol MacNicol, 
& Co, Toronto. 
P. D. MacMahon, Burns Bros. & 
ton, Toronto. 


(90-100% ) 


Raymond Croft Woods, Walwyn, Stod- 


Sell & Co., Toronto. 


3. Dd. MecEthinney, Nesbitt, Thomson and 


Co., Toronto. 

Peter MN. Quinlan, 
Quinlan Ltd., Montreal. 

TD. Gait, James Richardson & 
Toronto, 

R. F. Owens, James Richardson & 
Toronto, 


Collier, 


RB. W. Fowlston, Gairdner, Son & Co., 


Toronto. 


ie Dow, Houston, Willoughby & Co., 
William Hutchison, Greenshields & Co., | 


Toronto. 


ee ANNOUNCEMENT See 


Phote by Montaigne 


BERT M. BARR 


Mr, Angus A, Campbell, 


Prior 
he was 


administration. 


Conade ttd., associated 


silver | 
medal was won by J. P. Gannon | 
of James Richardson & Sons. 


McLeod, Young, Weir 


Norris & | 


President ‘ of 
Upper Canada Business Administrators, 
ltd., with offices in Toronto, Pembroke 
end Bancroft, announces the appointment 
of Mr. Bert M. Barr, B.B.A., as adminis- 
trative councilor in the Company. Mr. Ww 
Borr was graduated by Clarkson College} sons, Toronto. 
of Potsdam, New York, after successfully 
completing @ four yeag course in business 
fo joining Upper 


B. Woodward, James Richardson & 
| Sons Winnipeg 
E. Styant, James Richardson & Sons, 
E. B. Stephenson, Dominion Securities 
orp., Toronto. 
5. V Rogers, H. C. Flood & Co., Mont- 


al, 
K. H. Ord, N. L. 
ronto 

Godfrey Palmer, 
| Canada, Toronto 

G, L. Temiinson, 
Corp., Tordnto. 

J. H. Dies, Equitable Securities Canada, 
Toronto. 

Peter G. Cowie, 
lan Ltd., Montreal. 

F. 8. Martin, Greenshields & Co., 
real, 

A. M. Rankin, 
Toronto 

Donald Archibald, James Richardson & 
| Sons, Calgary. 
} R. B. Atkinson, 
y Sons, Vancouver. 

Walter Yasinski, 

| Sons, Toronto, 
| H. A. Leonard, Midland Sec 
| London 

J. A. Banfield, Wood, 
ronto 

R. D. Dacks, Dominion Securities Corp., 
Toronto 

John L. 
Toronto. 

R. G. Ross, 
Ltd., Montreal. 

D. J. Kirkwood, Nesbitt, 
| Co., Vancouver 
Sons, j B. C. Froats, A. E. Ames & Co., 
| Barry W. Nelson, Nesbitt, 
| Co., Toronto 

I. H. Black, W. C. Pitfield & Co., Mont- 
real, 

R. C. 
ronto 

D. W. Paterson, 
Toronto 

J. D. Polleck, Mills, 
ronto, 

Ronald Turta, 
Co., Montreal 

R. H. March, Royal Securities Corp., 
Montreal; H. F. MecLelland, McLeod, 
Young, Weir & Co., Toragnto. 

R. B. Walker, A, E. Ames & Co., Vic- 
toria. 


MagNames, & Co., To- 
Equitable Securities 


Dominion Securities 


Collier, Norris & Quin- 


Ww. 


Mont- 


Wood, Gundy & Co., 


James Richardson & 
James Richardson & 
irities Corp., 
Gundy 


& Co., To- 


Den- 


Collier, Norris & Quinlan 
Thomson and 
Toronto. 
Thomson and 
Sons, 
Turner, Bankers Bond Corp., To- 
Wood, Gundy & Co., 


Spence & Co., To- 





Nesbitt, Thomson and 


R. L. MacDonald, McLeod, Young, Weir | 
Montreal. 


& Co., Toronto 
lL. F. Gow, Pemberton Securities Lfd., 
Victoria. 


CLASS B (85.0 - 89.9%) 


J. BR. Southgate, Ross, Knowles & Co., 
| Toronto 

L. L. Gordon, Nesbitt, Thomson and Co., 
Montreal. 

F. Hume Foxton, Gairdner, 
Toronto. 

P. H. Schlesinger, Nesbitt, Thomson and 
Co., Toronto. 

J. B. Roberts, 
Toronto 

D. N. Stoker, Nesbitt, Thomsoh and Co., 
Montreal. 

4. P. Youdan, Ross, Knowles & Co., To- 
ronto 

D. K. Wiltshire, A. E, Ames & Co., Eng- 
land. 


Son & Co., 


Bell, Gouinlock & Co., 


Vv. W. Catalano, James Richardson & | 


Sons, Toronto. 

H. L. Foster, Isard, Robertson and Co., 
Lortdon. 

K. J. Rey, Dominion Securities Corp., 
Toronto. 

E. J. Robertson, 
Toronto, 

0. L. Ramage, 
Sons, Saskatoon. 

Stanley C. Reeve, Nesbitt, Thomson and 
Co., Toronto. 

H. Beresford-Peirse, Cochran, Murray & | 
Co., Toronto. 

z P. D. Heyward, Mills, Spence & Co., 
England; Phillip MacPhail, Gairdner, Son 
& Co., Winnipeg. 

R. C. Vickery, 

ms, Vancouver. 

A. Ganong, 


Wills, Bickle & Co., 


James Richardson & 


Richardson & 
James Richardson & 
Wood, Gundy & Co., 


James 


Rupert Hutton, 
Montreal. 

- Devine, Pemberton Securities Ltd, 
Vancouver; R. LL. Silicox, 
with | Partners Ltd., Toronto. 


4. M. MeNiven, Bankers Bond Corp., To- | 


Harding, Goulding, Rose & Co., | 


J. ©. MeDermid, McLeod, Young, Weir | 


& Co., Vancouver. 

James Williams, 
Montreal 

M. B. Lawrence, 
Winnipeg 

F. C. Honnisett, 
Toronto. 

G. BE, Buckley, Watt & Watt, Toronto. 

M. A. David, Credit Interprovincial Ltd., 
Montreal 

J. L. Humphreys, 
Toronto. 

Douglas Hird, Equitable Securities Can- 


Wood, Gundy & Co., 
Wood, Gundy & Co., 
Wood, Gundy & Co., 


A. E. Ames & Co., 


ada Ltd., Toronto; KR. D. Pearson, McLeod, | 


Young, Weir & Co., 
stone, Deacon 
ronto 


A. B. Van- 
Ltd., 


Toronto; 
Findley Coyne 


C. J. Stewart, Nesbitt, Thomson and Co., | 


Toronto 
Edmund G. 
Toronto 
James Michael MacDonald, 
ties Ltd., Vancouver 
George Spence, Royal Securities Corp., 
Montreal 
G TT. Hanson, A. E. 
ronto 
R. H. 
Montreal 
Rk. M. Brown, 
Montreal. 
Raymond Custeau, René-T. Leclerc, Inc., 
Montreal 


King, Wood, Gundy & Co., 


Hall Securi- 


Ames & Co., To- 


Lileyd, Royal Securities 


Royal Securities Corp., 


James J. Jehnston, James Richardson & | 


Sons, Toronto. 

Richard Cooper, Wood, Gundy & Co., 
Montreal; Clyde Nagle, James Richardson 
& Sons, Vancouver 

5. C. P. Mills, McLeod, Young, Weir & 
Co., Vancouver 

Alec Hamel, 
bec. 

R. B. E. Samis, Samis & Co., Vancouver. 

G. A. Christie, 
Toronto, 

K. McAsey, 
Sons, Montreal 

A. D. G. Beid, Western City Co., Van- 
couver 

D. lL. Jones, Greenshields & Co., 

N. G. Van Nest, 
Montreal 

P.:'@, 
Co., Mon 


James 


Toronto. 


Gibbs, McLeod, Young, Weir & 
treal. 

J. F. K. Donaldson, Mills, Spence & Co., 
Montreal 

James W. Dufton, Equitable Securities 
Canada Ltd., Toronto 


C, M. Poswick, Cominrep S.A., Belgium. | 


C. A. W. Durnford, Burns Bros. & Den- 


} ton Ltd., Montreal 


Cc. D. Bell, 
Windsor. 
Jean-Luc Lussier, W. C. Pitfield & Co., 


Walwyn, Stodgell & Co., 


William J. 
Toronto. 
I. A. Naylor, Dominion Securities Corp., 


Guiler, 


| Vancouver. 


George srénshields 
Montreal 

L. J. Ryder, Ross, 
ronto 

G. M. Adams, McLeod, 
Co., Toronto. 

J. BR. Middiemass, James Richardson & 
Sons, Saskatoon. 

Harry K. Talbot, 
& Co., Montreal, 


Kiddell, 
Knowles & Co., 


Young, Weir & 


CLASS C (75.0 - 
A. E. Ames & Co., 
real; H. 8. D. McCarthy, 
McCord, Winnipeg; R..H, M 
Bache & Co., C. G, Cait 
Bell, Gouinlock & Co., 
Montreal. 
H. J. Bird & Co., B.S. Woo, Vancouver. 
F. J. Brennan 's Co., R. C. Knight, 
Fredericton; Allison K. Mutch, Charlotte- 


84.9%) 


Toronto. 
M. Doyon, 


4 
ae 


| town 


Burns Bros. & Denton Ltd., N. J. Ben- 
zie, Toronto; P. A. Jones, Toronto. 

R. A. Daly & Co., J. A. Avery, Toronto. 

Davidson & Co., 
arines. 


Dawson, Hannaford Lid., G. H. Bisses- | 


sar, Andre Paradis, Montreal. 

Deacon Findley Coyne Ltd., Gordon M. 
Sherk, M. R, Stafford, Toronto. 

Dominion Securities Cerp,, R. M. Fiet- 
cher, A. L. McBain, Vancouver. 

Gairdner, Son & Co., D.. A. Crysdale, 
Montreal; John. Harrison, Toronto. 

J. L. Goad & Co., J, B. Newman, To- 
ronto, 

Goulding, Rese & Ce., Thomas A. Chap- 
man, J. C. McKnight, Toronto. 

Graham, Armstrong Securities Ltd., D. 


Harris. &j J. Mott, Montreal. 


Greenshields & Co., Paul Bienvenu, B. 


To- | 


Corp., | 


W. C. Pitfield, & Co., Que- | 


Ross, Knowles & Co., | 


Richardson & | 


Royal Securities Corp., | 


Matthews & Co., | 


& Co.,! 


To- | 


McLeod, Young, Weir | 


J..E. Fex taine, Mont- | 


W. Gooch, St. Cath- 


eck Hammend & Nanton Lid., Miss 

- Backman, E. L. Cohen, Winnipeg. 
a. C. Pitfield & Co.. J. A. Gill, Cal- 
| gary; H. Howson, Montreal. 

Jamies Richardson & Sons, J. B. Cum- 
} ming, Edmonton; M. E. Martin, Calgary; 
G. Simpson, ‘Winnipeg. 
| Royal Securities Cerp., R. E Cormier, 
| J. B. Stirling, Montreal; 
Ottawa. 

Weod, Gundy & Co., J. R. Connacher, 
Winnipeg; P. B. Heathcote, Vancouver; 
R. M. Kerr, Montreal. 

CLASS B (75.0 - 89.9%) 


| Toronto; I. Marus, Winnipeg. 
Bache & Co., G. D. Bruce, E. Kramer, 
Toronto 
Baker, 
Morin, 
Mettler, 


Weeks & Co., G. Douglas, J. T. 
Toronto; J. M. Hynes, U. H 
H. B. Stabenow, Montreal. 


S. E. Woods, 


A. E. Ames & Co., W. R. Englebright, 


Bankers Bond Corp., Mrs. P. A. Douglas, | 


R. W. George, Miss 
Spicer, Toronto. 


L. E. Parker, P. M 


Burns Bros. & Denton Ltd., L. Christie, | 


|G. 8S. Condy, J. A. Gable, J. Del Genio, 
J. R. Howard, K. D. McPhaden, Miss D. E. 
M. Toner, Toronto. 

Carlile & McCarthy Ltd., N. F. Bariner, 
| J. Robertson, A. I. Wood, Calgary. 

J. H. Crang & Co., L. M. Neilson, To- 
ronto 

F. J. Crawford & Ce., P. E. Grimaldi, 
Toronto. 

Creighton, Mackenzie & Co., Y. 
| Montreal 


Hétu, 


R. A. Daly & Co., W. B. Morris, Mont- | 


real 

Davidson & Co., J. Levis, 

Dawson, Hannaford Ltd., 
Marie, Toronto. 

Dominion Securities Corp., G. W. Fagan, 
|D. R. Tuck, Montreal; A. L Green, D. 
Lager, J. McPhail, A. Ruys de Perez, H. 
R. Scrivener, N. A. Walker, Toronto. 

Eastern Securities Co., J. E. Barry, Saint 
John; D. J. Burgoyne, D. N. Pappas, Hali- 
fax 

Equitable Securities Canada Ltd., V. J 
Desroches, Montreal; P. G. Greene, 
| ronto. 

H. C. Flood & Ce., A, Hollinger, Mont- 
real. 

Gairdner, Son & Co., G. R, Barnard, 
Miss A. C. Follett, Toronto; C. A. T. 
Cohoon, H. H. Johnstone, Vancouver; B. 
| B. Maxwell, J. H. Sandwith, Toronto. 
|. Geedwin Harris & Co., A. E. Bradley, 

Chatham; J. M. Richardson, Toronto. 

Greenshields & Co., F. D. Auburn, Miss 
R. P, Cathcart, P. Cole, G. M. McPherson, 
| Toronto; J. A. Nielsen, Montreal. 

Hall Securities Ltd., E. C. Roper, Van- 
couver. 

Harris & Partners Ltd., J. Hassan, To- 
| ronto, 

The Investment Dealers’ Association of 
Canada, Miss G. M. Fraser, Toronto. 

Charlies King & Co., F. A. McCormack, 
Toronto. 

René-T. Leclerc, Inc., S. Senécal, Mont- 
real, 

G. E. Leslie & Co., J. E. Priest, Halifax. 

Lecke, Gray & Co., J. L. Lockhart, Cal- 
gary. 

Mackellar, Wisener Ltd., P. A. D. Smith, 
Toronto. 


Toronto 
H. J. Jean- 


Hamilton. 

Matthews & Co., G. L. Davis, Toronto. 

McLeod, Young, Weir & Co., B. P. Allan, 
| Miss M. A. Ramer, Miss P. E. Liyod, To- 
ronto; J. B. Morrell, Vancouver. 

Midland Securities Corp., D. C. MacKay, 
Montreal. 


To- 


N. L, MacNames & Co., V. B. Nielsen, 


Morgan, Ostiguy & Hudon Ltd., R. R. | 


Rich, Montreal. 

Moss, Lawson & Co., A. Phillips, To- 
ronto. 

Nesbitt, Thomson and Co., G. J. Barry, 
J.J. Concagh, New York; E. R. Finch, 
Vancouver; 
Mack, J. G. Bernardi, Mrs. V. D. Miller, 
Montreal. 

O’Brien & Williams, R. B. Verner, Mont- 
real, 

Okanagan Investments Ltd., 
Kelowna. 

C. M, Oliver & Co., J. L. Williams, Van- 
couver, 

Osler, Hammond & Nanton Ltd., J. De 
La Cour, Toronto; G. Hedenstierna, 


R. 1. Cottle, 


speak. Winnipeg D, Nenson, Regina; D. 
. Wilkinson, Vancouver. 


G. G. Kennie, Toronto; J. D. | 


H, | 
Osler, Calgary; A. R. Maxwell, A. West- | 


| 


Pemberton Securities Ltd., D. Cupit, I. 


S. Raleigh, Vancouver. 


W. C. Pitfield & Ce., M. N. Buchkowski, 


D. D. Wilson, Miss V. J, Collison, P. A. B 
DeWit, Miss B. 


L, Fennell, Toronto; A. B. | 


Inglis, Halifax; J D. Pollard, Victoria; J: | 


L. Scott, 
Montreal; B. Tittmann, Edmonton; Miss 


L.- Garand, R. K. Thoman, Jr., | 
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THE FINANCIAL POST 


LONDON COMPANY MEETING 


DAILY MIRROR’S 
ACTIVE YEAR 


Buoyant Advertising 


The thirty-ninth Annual General Meeting of THE DAILY MIRROR NEWSPAPERS LiMITED was held 3 July 1959 
at Brettenham House, Lancaster Place, London W.C.2, Mr. Cecil H. King, Chairman and Managing Director, said: 


Your company has experienced a very active 
and successful year, with an enlarged profit 
by the Daily Mirror and the acquisition of 
an important new enterprise. The trading 
profit of the company, after depreciation, 
was £2,252,313, exceeding the previous 
year by £814,308. Much of this increase 
is due to a full year’s revenue at the revised 
selling price of 244d. 


been 
The 


Advertising is buoyant and we have 
able to obtain all we can find room for. 
Daily Mirror’s increase in the volume of 
advertising carried over 1957 has been 
much greater than that of the popular daily 
press as a whole. This is a healthy sign, 
particularly as the tendency persists for pro- 
duction costs to increase. 


As indicated at the time the offer was made 
to acquire the equity capital of The Amal- 
gamated Press Limited, and with due regard 
to the still quite substantial capital commit- 
ments of the group, your Board recommends 
a final dividend on the Ordinary and ‘A’ 
Ordinary stock of 15% which, with the 
interim dividend of 10% declared in Oc- 
tober, makes a total of 25% for the year. 
The shares being issued in connection with 
the Amalgamated Press acquisition do not 
rank for this dividend, but will participate 
in all distributions of profits for the financial 
year beginning 1 March 1959. 


The preparation of accounjs consolidating 
the financial results of the company with 
its forty-six United Kingdom subsidiaries has 
necessitated the Annual General Meeting 
being called a month later than in previous 
years, with consequent effect on the date of 
payment of the final dividend on the Ordin- 
ary and “A” Ordinary stocks. It is likely 
that interim dividends will in future be 
declared a month later than in the past and 
paid in January instead of December. 


Acquisition of .- 
Amalgamated Press 


The purchase of the equity capital of The 
Amalgamated Press Limited was prominent 
amongst the year’s activities. You will re- 
call that in connection with the transaction 
a resolution was passed at an Extraordinary 
General Meeting on 30 December 1958 to 
increase the authorised share capital of The 
Daily’ Mirror Newspapers Limited by 
£4,000,000 to £9,000,000. In order to 
maintain its interest in the equity of your 
company, and as part of the Amalgamated 
Press transaction, Sunday Pictorial News- 
papers Limited purchased some 3,000,000 
of the Daily Mirror’ shares issued to Amal- 
gamated Press shareholders. 


v 

Your company’s entry into the magazine in- 
dustry is a natural extension of its activities 
as an expanding publishing group. The ad- 
dition of the Amalgamated Press provides a 
balance which, together with our interests 
in the paper trade on one hand and com- 
mercial television on the other, is the hall- 
mark of a well-integrated concern. 


A diverse enterprise 


While its principal activity is: publishing, the 
Amalgamated Press (whose name has been 
changed to Fleetway Publications Limited) 
is a diverse and widespread enterprise, oper- 


point ih our lives. Their range and variety 
is unique. In addition to women’s and 
children’s magazines, the firm issues general 
periodicals which appeal to both sexes and 
all age groups. It has no political publica- 
tions. Many of the titles, such as Woman's 
Journal, Woman's Illustrated, Popular Gar- 
dening, Argosy and Children’s Newspaper, 
will be very familiar to you. 


Through a major holding in Kelly’s Direc- 
tories Limited, which in turn owns the 
Associated Niffe Press and Thomas Skinner 
& Company, the Amalgamated Press con- 
trols > family of flourishing trade and tech- 
nical publications. Many of these have a 
key function in the spread of technical de- 
velopments in the industries which they 
serve. Among those of wider appeal are The 
Autocar, Flight, the indispensable Post 
Office London Directory and Skinner’s Stock 
Exchange Gazette. Advertisement revenue 
from these publications is virtually uninflu- 
enced by television competition, a factor 
tending to affect the trading position of some 
magazines of more general interest. 


Over many years the minds of Kundreds of 
youngsters, and grown-ups too, have been 
quickened by the output of the two book- 
publishing subsidiairies, The Educational 
Book Confpany and The Waverley Book 
Company, whose lists of standard works and 
encyclopaedias include such echoing titles 
as Sir Winston Churchill’s war memoirs and 
Arthur Mee’s Children’s Encyclopaedia. 


Razor-edged competition 


The Amalgamated Press magazines have had 
an arduous year. Public taste in magazine 
reading is becoming markedly selective and 
competition is razor-edged. Due to the ex- 
penditure of large sums on essential promo- 
tion and publicity, the non-technical publish- 
ing side of Amalgamated Press activities 
made a comparatively meagre contribution 
to the trading profit during the year under 
review. 


The price of progress is expensive and, al- 
though advertisements are bringing in more 
revenue, the magazines themselves need a 
considerable degree of modernisation. It is 
bound to be some time, however, before the 
printing plant can put our plans into effect 
Furthermore, general improvement depends 
to some extent upon the selection and train- 
ing of new young executives, who will need 
time before they can play their full part in 
restoring the Amalgamated Press to its 
former pre-eminence. 


In the meantime provision is being made 
for the latest presses and equipment, for the 
editorial contents and techniques of the 
magazines to be brought up to date and, we 
trust, of a new surge forward by this mag- 
nificent old business, 


The pulp and paper 
industry 


Bearing in mind the slight recession through 
which the industry is passing, your pulp and 
paper companies have done well. The profits 
of the. Amalgamiated Press subsidiary, The 
Imperial Paper Mills Limited, reached a 
peak in the year under review, but are like- 


Lively newpapers 

Of the othér companies with which you are 
concerned, you may already have heard that, 
following the price increase of October 
1957, your associated company, Sunday 
Pictorial Newspapers Limited, had another 
successful year. The light- hearted weekly, 
Reveille, in which vour company and the 
Sunday Pictorial each hold 50% of the 
shares, remains the best seller in its field 
in spite of keen competition. 


Our newspapers in Scotland, the Daily 
Record and Sunday Mail, continue to set a 
lively pace in one of the most vigorous areas 
of publishing competition in the United 
Kingdom. The sales of the Daily Record 
have increased by over 100,000 in the years 
since we took oyer to the present average of 
around 440,000. The past year's company 
results have been satisfactory and encour- 
aging signs are appearing for the year ahead. 


Trading conditions in Ghana and Sierra 
Leone were more difficult for our West 
African group of companies, but profits were 
maintained during the year. With the ‘way 
open towards full independence for Nigeria 
within the Commonwealth in 1960, pros- 
pects for our newspapers in the Federation 
are good, 


Television interests 


Your interests in Associated TeleVision 
Limited are prospering. The accounts in 
your hands include dividends amounting to 
70% and a dividend of 100% for the cur- 
rent year is anticipated. 


Included in the purchase of the Amalgam- 
ated’ Press was a one-third interest in South- 
ern Television Limited. During the current 
year this company has been granted a licence 
to operate a satellite station at Dover. Since 
we are not allowed to hold shares in more 
than one commercial television company, 
arrangements are being made for the sale 
of this interest. 


Withdrawal from Australia 


A further event of importance during this 
busy period was our withdrawal from Aus- 
tralia. We first sold our radio and television 
interests, then our holdings in the Herald 
and Weekly Times Limited of Melbourne 
were disposed of. Large sums of money 
have been invested in our Australian in- 
terests in the last decade and, although at 
one time it appeared that substantial losses 
would be suffered, we have been able fully 
to recover our capital. 


Daily Mirror’s new home 


By the time I next stand before you, we ex- 
pect to be operating from our new building 
in Holborn Circus, which is already one of 
the landmarks of Central London. We have 
long since outgrown Gerdidine House, which 
was adequate when we first entered it over 
thirty years ago. The capital investment 
scheme thus thrust upon us has given rise to 
technical opportunities which have been 
fully grasped. The publishing room, where 
newspapers are made up into parcels, will 
have a degree of mechanisation exceeding 
anything on this side of the Atlantic. The 
same can be said of certain aspects of the 


ents of Rochester, New York, 


Derren ete imtnanenee nan » Lethbridge. 


Experience 


for fast, accurate 


production of 


rubber and plasti 


components 


General Tire’s years of 
experience and special 
equipment serve hundreds 


MOREL 


of Canadian manufacturers 
with high quality-rubber and 


plastic components. 

Our engineers will gladly 
assist you in redesigning 
or converting any part 
for economical production 
by molding or extrusion. 


GENERAL 


TORONTO 
S31 1A Yonge St., Willowdole 
MONTREAL 
7905 St. Laurent Blvd. 


SALES : 
OFFICES 


} 
sames R. Dunstan, James Richardson & | real. 


| Neilson, 


Stromberg-Carlson, management pees R. G. Crompten, A.-E. Ames & Co,, Cal- | P. Drummond, Montreal. 
wary. 


Kippen & Co., C. F. Kellander, Mont- 


A. D. Lauder & Co., F. J. Fraser, Van- 
couver. 

MacTier & Co., Jacques Cloutier, Mont- 
real. 

Midland Securities Corp., T. R. Ken- 
nedy, Toronto; C, F. Roberts, Montreal.- 

Mills, Spence & Co., R. N. Malone, Win- 
nipeg; W. B. McKenzie, New York; R. W. 
Nicholls, Toronto. 

Nesbitt, Thomsen and Co., E. F. Ander- 
son, Calgary; R. J. Clatk, Vancouver; M. 
F. Hackett, A. R. Leschevin, R. G. Potvin, 


| Montreal; H. E. Montgomerie, Toronto. 


Oldfield, Kirby & Gardner Lid., N. A. 
Gorman, Winnipeg. 

Osler, Hammond & Nanton Ltd., Edward 
G. Jones, Calgary; D. C. Miles, Van- 
couver. 

W. C. Pitfield & Co., W. J. D. Brown, 
Vancouver; Aime Frenette, Quebec; A. S. 
Gabor, Montreal; G. E. Peach, Winnipeg. 

James Richardson & Sons, A. W. Arm- 
strong, Kingston; Frank, Keane, Toronto; 
Donald McCandlish, Vancouver. 

Shearson, Hammill @& Co., C. A. Fraser, 
Montreal. 

Wood, Gundy & Co., P..S.Ashiey, Van- 
cpuver. 


Course I, the junior course, 
was successfully completed by 
jthe following candidates, ar- 
ranged alphabetically by name | 
jot employer: ‘ 

HONORS (90 - 190%) 

A. E. Ames & Co., R. de Courcy- 

Ireland, R. D, Denman, P. B. Reid, Mont- 


real 
Brink, Hudson & LeFever Lid., A. E. 


| Johnson, Vancouver. 


Cc. E. Comet Winnipeg. 

Thomas B. Read Co., G. Cherrier, Van- 
couyver 

James Richardson & Sons, 
Barake, G. C._.Rae, J. D. Lewis, Van- 
couver; A. L. Doughty, Swift Current; G. 
G. Maycock, Kitchener; Mrs. A. I. Mc- 
Master, M. J. Monminie, Leamington; J. 
K. Nixon, Montreal; R. A. Rhodes, Wind- 
sor; F. S,. Ritchie, G. Bone, W. H. Bullas, 
L, Snowball, W. B. Gunn, J. Thornton, 
R. B, McQueen, R, F. Wallace, G, P. 
Wood, Winnipeg 

Ross, Knowles & Co., Miss J. A. Free- 
burne, Toronto. 

Royal Securities 


Cerp., W. D. Guy, 


J. 3. F) 


ating several printing factories, an engraving 
works and a bookbinding company. A not- 
ablé contribution to the resources of 
group is made by The Imperial Paper Mills 
Limited, one of the larger paper-making 
Its subsidiary, 
Pulp & Paper Company in Canada, supplies 
pulp require- 


plants in this country. 


a large portion of the mills’ 
ments. 


There must be few of us who have not read 
an Amalgamated Press magazine at some 


Winnipeg; J. F. deWatteville, K. G. Cop- | 


land, Montreal 

Stanbury & Co., Miss N. G. Bell, J. M. 
Kinnaird, Halifax. 

Watt & Watt, J. Kettles, R. M. New- 
dick, Toronto. 

Wills, Bickle & Co., J. D. Seagram, To- 


ronto, 

Wisener and Co., B. Benitz, R. R. Harri- 
son, Toronto. 

Wood, Gundy 4 Co., W. J. Beacham, 
London, Eng.; P ». Biggs, A. D. Thomas, 
R. E, Davis, E. “Malcolmson, el 
A. 8S. Robinson, Winnipeg. 


STOCK EXCHANGE ENROLLMENTS 
Class B (75.0 - 89.9%) 
Montreal and Canadian Stock Exchanges 
+D, B. Riddle, Montreal. 
| J. P. Cannon & Co.—G. H. McCaslin, 
Toronto. 


\John M. Easson & Co.—W. Ehrich, To- | 


ronto 
ae Fisher & Co.—A. J. White, Lon- 


j <, H. Scariett & Co.—G. F. Day, 
7 


L. J. West & Co.—A. L. Bianey, Toronto. 


To- 


| 


Burns Bros. & Denton Ltd., G. Hueston, | 


| J. E. D, Stuart, S. Von Hermann, Toronto. | 


Deacon Findley Coyne Ltd., R. M. Mc- 
Kend, Toranto. 

Doherty Roadhouse & Co., R. S. Carson, 
Calgary 

Dominion Securities Corp., H. M. Blair, 

L. Fallows, D. Malcolmson, D. Stephen- 
son, Toronto 

Equitable Securities Canada Ltd., R. W. 
Moody, P. H. Roe, Toronto. 

H. C. Flood & Co., B, N, Satinders, 
Montreal 

Fraser, Dingman & Co., G. F. 
D. E. Watts, Toronto. 

Gairdner, Son & Ce,, Mrs. M. Ridgeway, 
Toronto 

Gardiner, Watson, Fitzpatrick Ltd., 
Mosker, Toronto, 

Graham, Armstrong. Securities, 
H. Zimmermann, Montreal 
Charies King & Ce., W. R. Ridgway, 


Canlett, 


A. 


| Toronto. 


Kingstone & Mackenzie, J. V. Kerrigan, 
Montreal 
Cc. M, Oliver @ Ce., L. A. Bates, Van- 


couver, 


HOUSING LOANS 


A, federal government loan of 
| $1.3 million has been made wy 
| Central Mortgage &. Housing 
Corp., to Ville Emard Holdings | 
‘Ltd., for construction of a 182-| 
unit low rental housin;, project} 
| for low income families in Mont- 
| real. Principals in the company 
jare L. Zablow and H., S. Lang of 
Montreal. A loan of $853,666 has 
been made to Janus Apartments 
*| La, Hamilton, Ont., for con- 
| struction of a 105-unit low rental 
| housing project for low income 
families in Hamilton. Principal is 
Hudson R, Elmore of Hamilton. 


HARDEE FARMS  INTERNA- 
TIONAL LTD., Toronto, reports a 
consolidated net profit of $90,511 
for the fiscal period ended March 
28, 1959. 


| Profits were derived largely from 
360 acres of fully matured land in 
Canada and earnings of two pack- 
aging plants at Bradford, Ont., and 
| Sherrjngton, Que., for period from 
| Aug. 16 to March 28, President 
Abraham Dees reports. 


| 2, 1959, but did not become opera- 
tional until March 9, when it ac- 
quired all the capital stock of 
Hardee Farms Ltd., Sherrington, 
Que., and’ Holland River 





| pleted during 


Company was incorporated Feb. | 


Gardens | 


Co, Ltd., Bradford, Ont. A 50% in- | 


terest is held in Ottawa River Farms 
Ltd., Alfred, Ont. the other 50% 
being owned by Hardee Farms Ltd. 


| Company owns approximately 
6,326 acres in Ontario and Quebec 
and some 9,000 acres in Florida. Lat-- 
| ter acreage is run by Tropical Farms 
| Division, Lake Placid, Fla. 

An additional 8,500 acres adjacent 
to Tropical Farms: have been con- 
| tracted for purchase. 

Plans call for bringing consider- 

able new acreage 
production in Canada and the U.S., 


| Less: 


| from Mar, 9, 


into vegetable | 


as well as development of some 5,000 | 


acres in Florida for citrus groves. 
A fruit and vegetable packaging | 


plant at Lake Placid is being con- | ‘per share on ist and 2nd pref 


the from foreign mills. 


Gulf 


Albert E. 


which we have an interest, 
by world trading conditions and profit mar- 


gins are narrowed. 


Limi 


ly to be lower in the current year, a_reduc- 
tion partly attributable to heavy competition 
On the other hand, 
profits of Anglo-Canadian Pulp & Paper 
Mills Limited recovered in the year under 
review against the general trend in the in- 
dustry and the prospects for the current 
year give hope of further 

Reed & Company 


the 


improvement. 


ted, ; in 


is also affected 


press room operations. A unique automatic 
telephone system is to be installed. Future 
needs are being taken care of by the erection 
of a secondary office building across the 
road from the main building. 


The addition of the Amalgamated Press to 
our family of companies has increased the 
number of our employees by over 11,000. 
I should like to close with a word of thanks 
to all of them, old and new, for their help 
in achieving a successful year. 


Company Reports 


sidered. The forage dehydration op- 
eration there will be expanded. 
Expansion of packaging facilities 
at Bradford and cold storage facili- 
ties at Sherrington will be com- 
the current fiScal 
period. 
Outlook for 
favorable, Mr. 


the coming year is 


Dees states. 


Accts 


Invent 


CONDENSED CONS. 


As at: 
Cash & govt 


rec 
ories 


Prepaid exps 


COND. CONSOL. INCOME ACCOUNT 
*To Mar, 28 
Period: 
Net earnings ... 
Less: Deprec. 
Interest 
Income tax . 
Net profit b gonbvatenpe 
Subsid. pref. divds. . 
Pref. divds 2 
Surplus for year .... 


*Covers period from Feb, 2, 1959 (date 
of incorp.) to Mar. 28, 1959, and includes 
operations of Canadian subsids, from Aug. 
16, 1958, and of Tropical Farms division 
1959. 

tBy providing for tax purposes, depreci- 
ation in excess of that shown in accounts, 
income tax otherwise payable has been 
reduced by $37,150 and by claiming for tax 
purposes the full amt. of deferred land 
development costs, taxable income of 
$109,567 has been eliminated. 

Earnings per Share and Dividend Record: 

6%4% ist Pref.: a eresees $7.32 

id Prone 1.37 | 
: Earned ..scccescece 7.05 | 

None paid 
Common: Earried* 0.08 | 

None paid. 

*After allowing for 


Fixed 


dividends of, $1.37} 


Life insur., 
Total curr. 
Def. devel 


Other 
Total assets 

| Due bank . 

| Accts.. . 

| Funded debt due ..... 6 


c.s.Vv 
as 


assets* 
assets 


etc., 


Funded debt . 
Capital stock 
Earned surplus 
*Cash only 
tPfo forma 
*After deprec. of 
Working capital 


bds. .... 


costs . 


Shares o/s as at Mar, 28: 
6% % ist Pref., 
Second pref., 
Common, n.p.v. . 


$100 par . 
$100 par .. 


BALANCE 


Mar, 28 
1959 


+$8,387 
209,384 


826 216 


sets .. 1,12 


5,317 
395,681 


5,679,813 


1,15 
8,35 
6 


7,183 
7,904 
3,340 


413,427 


2,802 


539,569 


2,638 
5,12 


Food 


38,723 
1,659 


9,750 
8,229 
535,009 
SHEET 
Feb. 2 
$1959 
$736,574 
157,733 


212,939 | 
306, 001 | 


DAVID & FRERE LTEE., Mont- 
real, net profit of $288,335 for year 
ended March 31, 
higher than previous fiscal year’s 
$260,254 

In February, 


1959, was 10.8% 


1959, company dis- 
posed of its Champlain St. property, 
which had not been used for some 


time. All services are now central- 
| ized in premises on Hochelaga St. 

Improvement in operations is con- 

tinuing, President L. R. Philie says. 


CONS. INCOME ACCOUNT 
Years Ended Mar, 31: 5 
Net earnings 
Less: Depr 
All interest ... 
Res. for taxes ..+.«+ 
Net profit 
Less: Cl, A divds 
Cl. B divds, ... 
Surplus for year 
aDeducted before net earnings in co.’s 
statement. 
Earnings per Share and Dividend Record: 
Class At $13.98 


1958 
$596,908 
_ 103 


106, 552 


tBefore (tafter) taking p 
ture into account 

eMaximum available under participation. 
Shares o/s as at Mar. 31: 

Class A, n.p.v 

Class B, n.p.v. 


cipatin 


20,631 
23,000 


20,631 
23,000 


CONDENSED BALANCE SHEET 
As at Mar. 31: 1959 1958 


Cash ... $89,573 $26,953 


Accts., 
751.456 657,201 


res, . ‘ 
Investmentse 59,520 
406,957 


Inventories 
Prep. exp. . eee eseaen 
Total curr. assets see 1,150,631 
Mtge. rec 
Def. charges ... 
Goodwill ..... 
Fixed assets* . 
Total assets .. 
Total curr. lia . 
Long-term debt ..sce« 
Mtge pay eseteeee 
Capital stock ... 
Surplus ...... seeeee 
*After depr. of seeee 
sMarket value .ssos- 
Working capital 


# 
© 


B: SE3 


oageee 


Seuke: Se8; 
eSe8 


Position of Chartered Banks of Canada as at May 31, 1959, Shown by Monthly Returns to Minister of Finance 


(Amounts in thousands of dollars) 


NAME OF BANK 


ercantile 


TOTAL : 


Gold & 


Notes & 

Geld & deposits 
coin outside with Bk. 
Canada of _ 
214,426 
83,306 
98,981 
24,371 
188,522 
198,056 
51,623 
68,805 
1,254 


Gev. and 
bk. notes 
other 


27 
399 
i 


98 
906 


21,278 1431 935,344 


(Amounts in thousands of dollars) 


NAME OF BANK 


Deposits 
- by Gevt. 
eof Canada 
im Can. 
eurrency 
5 


94,502 
50,828 
36,333 
15,634 


Dep. with with eth. 

oth. banks bks. in cur- 
in Can. 

currency 


Deposits 
by Canadian 
prov. govt. 
in Can. 
etrrency 
5 


27,039 
9.261 
14,482 
4,993 
25.652 


Deposits Cheques 
and eth. 
items 
in tran- 


sit, net 


a 
223,782 
122,397 
153,537 

19,070 
140,656 
188,166 

4 42,906 
15,808 
382 


Gev. 
ef Can. 
rencies oth. 
than_Can. bills 

$ s 
198,659 

87,921 

$9,219 

21,533 
178,670 
216,264 

41,762 

76,410 

995 


46,973 
23,072 
20,519 
1,515 
45,6 
173,21 
4,194 
32,667 
9,487 


357,280 986,734 922,033 


“yr 
oth. “wank 


Dem. Gov. 
treasary Short Term Long Term 


ASSETS 


Dom. Gev. Prov. 
Gey. 


Sec. 


Municipal 
Sec. Sec. 
5 
104,907 
74,653 
48,562 
26,342 
178,749 
192,786 
37,729 
38,879 e 
3,655 


$ 
401,421 
116,445 
170,197 
w 33,285 

235. 


520 
410,816 
89,408 
74,083 
1,299 
1,332,404 


706,262 211,796 


Sec. . 


Securities Call and 
oth. than 


Can. 


Other 
Can. 


See. Miges. 
5 5 


LIABILITIES 


Deposits 
by other 
banks fm curr, 
oth. than Can. 

s 


37,461 
195,882 
118,577 


62 
116,323 


Netice 
deposits fm 
Can. curr. 


173,137 
395 


30,628 
16,023 


678,493 


deposits in 
Can. = cy 


Other deposits 
im currencies 
oth. than Can. 


1 
215,126 


126,439 
517 


“se 


Peed 
9,345 


“1,887,731 


short loans 
in Can. 
$ 


Bk. of Can. 


Call 
and short 
loans out- 
side Can. 
8 


Other cur- 
rent loans 
in Can. 

5 


Loans 
te muni- 
cipalities 

5 


60,467 
32,705 
21,177 
19,171 


48,051 
37,402 


Loans 
te Can. 
Prov. Gev. 
5 


112,077 
, 118,286 
135,506 


143,979 


1,143,328 
650,147 
969,766 
138,363 

1,053,001 

1,098,688 
327,101 
449,062 

11,846 


5,541,302 


Adv. from Acceptances, 
guarantees and 


letters of credit 
X 


Other 
secured 


Mabilities 
5 


Other 
eurrent 
loans out- 
side Can. 
s 
61,124 
276,437 
31,498 


97 241 
254,081 

415 
27,230 
10,493 


” 758, 517 


Nen-cur- 
rent loans 
i. 


s 


Bank 


Premises 
5 


43,011 
19,776 
23,118 
4,894 
35,120 
43,313 
9,582 
9.748 
309 


188,860 


corporations of credit 


hares and 
loans to Other 
assets 

5 

3,070 

1,152 

B7 

396 

2.250 

830 

114 

229 

57 


Letters 
8.216 
8.337 


” 3,060 
19,579 


214,755 


Undivided 
at latest 
fiseal 7 end 

1 


130 
1,167 
563 





Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


} 
| 
Mach Pulp 
’ and and Miil- 
No. of equip paper 
Securities 10 ® 
*1935 to date: 
| High «+» 947.5 1238.1 
Low 685 516 


cloth- 
ing Oils ing 
3 


Significant Investors’ Index Numbers 
Textiles 


Foods 
and 
allied 
prod. 
13 


Tota) Total 
Bever- Bidg. Indus- util- 
ages mater trials Banks ties 


19 15 73 


304.8 
12.4 


562.4 
687 


Company 


Refrigeration 
UNIVERSAL COOLER CO.) 


July 11, 1959 


Reporis 


Machinery 
MUSSENS CANADA LTD., Mont- 


THE FINANCIAL POST 
THE INVESTMENT FUNDS 


American Growth Funid’s 


Brantford, Ont., net profit of $39,643 | real, reports a consolidated net pro- | Net Assets Increase 43.6% 


% low "s | fi , o n 
—4 = was 26.3% lower than als Td _ Ui , —_ Pel ae | i American Growth Fund = ies —- 
Results of Universal Refrigeration | net” profit of $54,981 for the six | oronto, total net assets at June /5? Mer. 18/99 
Ltd. are consolidated with parent | months ended March 31, 1958. | 12, 1959, were $5,899,078, up tT 300 
company’s statements. In last previous fiscal year end-| 43.6% from $4,106,204 three 1 
| Am mended ier penetbneant for | &% Sept. 30, 1957, consolidated net) months earlier. 


1950 
Monthly Figures: 


Be | Jan. ..... 690.9 1077.2 
appear limited, and we would not} Feb. ..... 6744 1131.8 


suggest large-scale investment in| 45, es ane 
common stocks at these levels. | May 686.6 1109.8 
Investors should always attempt 


The New York market appears 
headed for the phenomenal 700- 
plus levels on the Dow-Jones in- 
dustrial averages. As the U.S. 


Common: 
Pelareid Corp. .. 
American Mach. & Fd 
Resi stoflex 
| Revion eeececers 
American Airlines ...ees> 


213.9 
215.9 
215.4 


ry «* 


Terer rere er 


RSERR 
~ Pes 
SCRWHDA 


+300 


1959 
to buy good value and right now 


market resumed its rising pattern Seed anaes 
value is pretty hard to find in the 


this week the spread between key 

Canadian and U.S. stock aver- 

ages ‘widened further. At mid-jever, the yields on fixed-income 

week the D-J industrials were| securities have not been as good 

114 points higher than the To-jsince the early 1930s. 

ronto Stock Exchange industrial History has shown us that tra- 

index. ditiona} investment values do not 
The diversion of foreign funds|rémain out of line for any pro- 

from the Canadian market which! longed period. 

first began to be noticed last fall! For this reason, it seems advis- 


continues a very important factor) able to start proceeding toward 


in the day-to-day trading action| g more defensive position by sell- | 


in this country. Oils, pipelines|ing certain common stocks which 
and base metals stocks have been appear high in relation to poten- 
particularly affected by this dry-| tia] earnings and by buying se- 
ing up of foreign buying. lIected bonds and preferred 
Despite the soaring market | Shares. 
levels and the increasing need for | Any corrective measures under- 
more investment caution, demand | taken to control inflation would 
for attractively high - yielding | turther Satine aahiianes in 
fixed income securities remains at| fixed-income securities and at the 
a low level: 


same time destroy the arguments 
for buying stocks at any price as 
an inflation hedge. 


- . 


GEORGE ARMSTRONG; Cana- 
dian Business Service Ltd. 
(Toronto) 


* * 


stock market. In contrast, how-| 


| June 4 . 755.6 1100.0 
| June 11 .. 772.8 1106.0 
Tune 18 .. 768.1 1120.1 
June % . 809.) 1152.3 
|} July 2... 814.3 1158.4 


229.9 
230. 
229 
244.5 
235.8 


222.0 
216.1 
219.6 
& 2215 
192.2 225.6 


used by the Dominion Bureau of Statistics. 


Saabs 
NIAOWO 


562.4 


—_——_———_—————— 


TORONTO STOCK EXCHANGE INDEX MONTREAL STOCK EXCHAN 
15 10 20 


20 2 
Indust. Golds 
545.96 
545.94 
543.40 


20 15 
B.M. 
175.53 
174.10 
172.58 


w.o 
121.54 
122.45 
121.61 


July 
July 
July 
July 1 
;}June30 .... 
| Month Ago 
Year Ago 
1959 High 
1959 Low 


168.83 120.39 
172.95 
156.23 
192.16 


167.79 


+ 537.73 
- 528.19 
--. 453.85 

. 46.94 
. 514.90 


136.61 


July 


U 


til. I 
2. 


July 3 


July 
July 
June 
Mon. 
Year 
1959 
1959 


Ago 
Ago 
High 
Low 


ndust. Com. 
323.6 
325.6 
323.4 
317.8 
311.9 
267.0 
325.6 
297.6 


3 
Jj 
8 
2 
9 


268 
267 
266 
262. 
260 


268 
248 


DOW-JONES CLOSING STOCK AVERAGES 


30 
Indust. 


» 


’ 20 
Indust 


Rails 
169.12 


15 
Util. 
88.74 


65 
Stocks | 
July 
July 
| July 
June 


88.10 218,92 
87.71 217.82 
87.30 215.95 


168,92 
168.40 
167.62 


Year 


1959 High ... 
1959 Low 


Ago 


Government Bonds 


July 7, 1959 
* Due Bid Asked q% 
Govt. of Canada Bonds: 


i 3 712 
22% 34h 
3! 833 
33 803 


Due 


Perpetual ... 
June 1967/68. 
Jan. 1975/78. 
June 1974/76. 


732 
85) 323 Apr. 1965 
842 3) June 1969 
81i 


With the resumption of the up- 
trend in New York the question 


H. E. BOULTER; Draper, Dobie 
& Co. (Toronto) 


Mar, 1996/98. 
July 1959 ... 
Oct. 


32 79% 
23 992 


100 


Asked % 


90) 


220.34} Month Ago , 621.62 
+» 481.85 
660.09 
ove 574.46 


435 Oct, 
5 Oct. 


20 


161.66 
119.53 


Due 


1968 
1974 


893 Ontario: 


| 44 Dec, 
| 4 Jan, 


1962 


225. 


1966/68. 


*High and low for year from 1935 to date inclusive ate based on weekly figures 


GE INDEX 
15 

Golds 

87.21 

87.21 

87.21 


4 


7 
2 
86.78 
83.01 
73.40 


92.77 
85.81 


8 
3 
0 
0 


0 433.0 


15 
Util 
87.06 
79.70 
94.70 
$5.71 


65 
Stocks 
209.70 
166.12 
220.34 


(Supplied by Investment Dealers’ Assoc. of Canada) 


Bid Asked 


Int. Bank of Reconstruct, New Brunswick: 
& Development 


88) 
87h 


812 C’wealth of Australia: 
88 


/71. 


88 
92) 


9 
94) 


63. 95) 


89 


97 
91 


200.09 | 


arises, how far can the Canadian 


1959 99% 


993, # Nov. 1970 .. 90 | 41 Dec, 1974/76. 88) 90) 


| 1956 had to be charged against 1958 | 
earnings, President L. G. McKee | 
reports. | 

Company’s new management | 
(which assumed control Nov. 12, 
1958) reports completion of leasing 
contract with customers lost to 
cabinet leasing competitors in 1956. 


License agreement with Lec Re- 
| frigeration Co. of England made | 
|through Universal , Refrigeration, 
| will allow parent company to make 
| motor compressors used in freezers | 
and other cooler products. 


| It will provide a $5 million market | 
| in the supply of motor compressors 
| for Canadian independent domestic 
| refrigerator manufacturers, the pres- 
ident says. 


Fixed overhead for the coming 
year. has. been reduced by some | 
$60,000, Mr. McKee states. 


| Company passed its January and 

| April quarterly dividend on Class A 

| and B preference shares in accord- 
ance with its new policy of not pay- | 

} ing dividends unless earned during 


| the year. 


| Outlook for 1959 is “very encour- | 
| aging,” and if present business cycle 

| continues, prospect for renewing | 
| accumulative Class A and B prefer- 
ence dividends is bright, the presi- 
| dent says. 


| manufacturer of power cranes and 


| warehousing, and service facilities, | 


profit amounted to $371,760, 

Sales were a record, Chairman F. 
E. Newman and President C. J. 
Jackson report. 


Net asset value per new share 
| amounted to $7.34 (adjusted for 


During the final quarter of the | recent two-for-one stock split), 
fiscal year, company conducted a|COmpared with $14.56 per old 
successful sales campaign to dispose | share at March 14, 1959. 
of its used machinery and substan- | 
tially reduced its inventory of idle 
used machines. 


Company surrendered its distrib- 
ution franchises for two manufac- 
turers’ shovel lines, and acquired 
franchise from Bucyrus-Erie Co., 


| 


| 
A quarterly dividend of 5c| 
per new share is being paid to 
| shareholders of record June 17, 
| 1959. Previous pquarterly pay- 
ment was 3c. 

During the three months end- | 
ed June 12, 1959, fund added 18 | 
common issues and liquidated | 
holdings in two others. Holdings | 
of 30 common stocks were re- | 
Branches at Sept Iles and Rouyn, | duced. 


Que. were re Here are portfolio changes in | 
‘ea commen ren; intl on Sy wa ao detail for quarter ended June 12. | 
bec Industrial Leaseholds Ltd. on 
integrated office, warehouse, and | 
shop at Lachine, Que., expected to | 
be ready for occupancy by Nov. 1. | N. American Aviation .... 

Preliminary arrangements for | Air Reduction ocoate 
sale of Mussens’ Montreal premises | Dv Pent de Nemours ..... 
have been completed. ot eee 


Current fiscal year began well, 
with sales and bookings ahead of a 


shovels in a wide range of sizes. 


Additions to fixed assets totaled 
$129,741. 


A new branch was opened at 
Halifax, with sales, repair parts 


Shores Change 
held at since 
June 12/59 Mor.15/59 
1,000 +1,000 

500 +200 
300 +-50 
—500 
+300 
+200 
-+-1 ,000 


| Common: 
i 
| 


eeeee 
Olin Mathieson .... 
| Carter Products ... 
Audio Devices .... 
| Fairchild Camera . 


sseses 1,000 
sovesee Ty 


| Greyhound Corp. ..cecess> 


Notional Airlines 
Northwest Airlines ......+ 
Pan Americen Airwoys .... 
United Airtines 
well Collier 
Henry Holt .....0«+ 
Atlantic Refining .. 
Pure Oi! 
Phillips Petroleum ....+++ 
Mansfield Tire .... 
U.S. Rubber .....s0005. 
Fruehewf Troiler 
Hilton Hotels ...ccceceess 
Keiser Aluminum ...es+ 
Ford Motor 


+475 
+ 500 
+500 
+470 
-+-1,000 
+ 1,500 
30 


eeeeeee 


S8ss8S388888288258288252288 


eeee 
ee i 


+ 


eeneane 


33353383533328328328 


Oe ey ee mm ND RD et et et 


tettrtet 


Notional Gypsum . 
Lehigh Pertiond Cement ... 
Penn-Dixie Cement 

Coce Cola .......senevars 
Colgate-Palmolive ....<++> 
Pepsi Cole 
Continental Con 
Carpenter Stee! 
Jones & Laughlin .. 
Phillip Morris 

Deere & Co. 


+ 


ae ee 


4 


‘SS 
S 


uw 


38 


3 


& 
3 
42 
33 


aeeee 700 


Chrysler Corp. .... 


ANNOUNCEMENT 


KINGSWAY APPOINTMENT 


| year earlier. “A limiting factor on 


| General Transistor . 


Dec, 
May 
33 May 
34 Oct. 
Apr. 
Dec, 
32 Sept. 
i Sept 
i Sept 
Dec, 
Jan, 


1960 

1961 . 
1970 ... 
1979 

1960 ..; 
1961 ... 
1965 ... 
1972 ... 
1983 ... 
1959 ... 
1963 ... 


96%, 
954 
87 
78% 
94 
94) 
91) 
902 
89) 
993 
963 


963 


Since the upturn which began 952 


jin late 1957 the banks have out- 
paced the commons to a greater} 
extent than at any time since | 
| these stock indices were started | 


Ont. Hydro: 

| 44 Nov. 1964/67. 
| 4 Apr. 1966/68. 

873| 3 Nov. 1967/69. 
| 44 Oct, 1972/74, 
| 48 Aug. 1972/75. 

| 5 1974/77. 


| Apr. 
9 | 33 Oct, 1974/79. 


Quebec: 
41 Jan 


our volume potential this year | Magnavox 
| might well be the current credit | RG’ <i"... 
} A : >. o mer. . 
restrictions with the consequent dif- | Tung Sef Electric . 
| ficulty in financing sales,” the | Far Secinete Machines 
| : : | Lily Tulip Cup ........ ee 
chairman and president say. | Cuviensd. Mates 
INCOME ACCOUNT | 
Year 
ended 
Mar. 31 
1959 
27,927 
120,793 
287,000 
66,279 


Prov. Govt. Bonds 


Alberta Tel. Gtd.: 
44 July 1976/78. 


market go? 

If we estimate an earnings re- 
eovery of 14%. for the present 
year, Canadian security prices are 
presently selling at a projected] i, 34914 
18.5 times earnings for the full) ; 
year. This means that security When this condition in the past 
prices are being evaluated on a prevailed — the common stocks 
fairly generous basis even allow- | lagging — it proved, without ex- 
ing for the dividend tax credit.| ception, that price rises in the| 

The earnings recovery in Can- | commons would close the gap and 
ada is due to be highly selective. | this was followed in sequence by 


; } general market declines. 
The auto, farm equipment and | 8 
gteel industries will do quite well,| Currently, an investor can hope 
g0 will the banks, trust companies,| that the common stock market 


91 
88) 
804 


92) | 
904 
824 
91 
93 
951 | 


80 | 


INCOME ACCOUNT 


Years Ended Dee. 31: 1958 
Net earnings $143,590 
Less: Deprec. .... 50,640 
Bond int, ....... 12,643 
Amort, bd. disc, 4,125 
Inc, taxes . ‘ 
| Net profit .... sete 
931 | Less: Pref. divds 





984 85 


943 91 
924| British Columbia: 

913; 3 June 1964... 
904 

99, Pac. Gt. East. Riy. Gtd.: 
974' 43 Dec, 1987 86) 


6 mos. | 
ended | 
Mar. 31 
1958 
$187,190 
54,848 
40;000 | 


34.859 ment Corp., 


88} 1974/77. NEW PRESIDENT 
Alan J. Scott, chief engineer, 
Consolidated Toronto Develop- 


has been elected 


| Surplus for year" Cat 
| Times Bond Interest 
| Before depr. 11.36 
After depr. : 7.35 
Earnings per Share and Dividend Record: | 
Ciena A pref. i.cccce $9.91 $13.44 
d *4.50 6.00 
0.31 0.60 
*0.375 0.50 
40.09 0.05 
1958, amounted 
A shares; 12.5 


Period: 

Net earnings ,. 

Less: Deprec. 
Income taxes .. 
Deb. interest 
Deb disc 5,004 2 | 


Net profit & surp. . 343,851 54.981 | President of Urban Development 
Earnings pér Share and Dividend Record: | 


. ne an | Institute of Ontario. Born in Eng- 
: Earned .... 2. ). 

Weae oan $ $0.34) land, Mr. Scott is a graduate of 

“Initial dividend of 50c per share has| Durham University in civil engi- 


been declared payable Aug, 3/59, in re-| : iti : 
spect of fiscal year ended Mar, 31/59 neering and held positions in the 


Man. fydro: 


Quebec Hydro Commission: 
5 July 1975/77. 4 


5 Nov, 1980/82. 92 


| Saskatchewan: 
44 Nov, 1974/76 
32 Oct. 1962/65. 
Newfoundland: 
4i July 1962/64. 93) 
54 Feb. 1977/79. 92 


Cdn. Nat 


3 Jan 
23 Sept. 
22 Feb. 
23 Jan 
33 Feb 
4 Feb 


Railways: Earned: 
1961/66. 
1964/69 
1961 /63 
1964/67. 
1972 

1981 


93 95 


881 Manitoba: 
84 


- 3 Oct. 1965 


88 
90 


90 


a 92 | 


92) 

vo Nova Scotia: 

54 

844 4% Dec, 1975/77. 
5 June 1975/77 


Volu 


PONS vccsctodsovce 
Class B pref. .....:. 
Paid 
New common 
*Arrears as at Dec. 31. 
to: $1.50 per share on Cl 


834 ast 
824 95) 
94 


91) 
924 


me of Stock Sales 


93) 
943 


rubber, chemicals, 
nickel, brewing, textile, 
etc. 

The oil industry will 
large increase in volume but poor 
profit margins. 

The newsprint industry will 
have a considerable increase in 


aluminum, | Will repeat past performances and 
retail, | catch up to the banks — thus an 
impressive capital appreciation is 
have a possible before this bull market 
jis over, or alternatively 
that 
caused the rise so far are losing 
their effectiveness. 


believe 


the reasons which have 


These reasons 


July 
July 
July 
June W ....- 


Montr 

July 6. 

3. 

2 

1 
417,0 


reali 
454,300 
367,800 
493,000 
Holiday 


Toronto 
2,287,000 
1,812,000 
2,485,000 
Holiday 


00 1,946,000 


Calgary 


25,072 


He 


- Toronto ——— 


No 


Downs 


Change 


39,490 
22,095 
sliday. 
36,148 


Vancouver 


50,300 


6 
Ho 


40,788 
58,783 
liday 


77,080 


Ups 


Advances and Declines 


New York 
4,920,000 
Holiday 
4,780,000 
4,240,000 
4,300,000 


—— Montreal 


Downs 


volume but will be adversely are principally 
affected by the premium on|fear of inflation and distrust’ of 
Canadian funds. The lead and|secured fixed income _ return 
zinc industry will be similarly} both of which have concentrated 
affected. buying into “growth” stocks. 

As a matter of fact the entire; Right’ now government. bonds 
Canadian economy is to some ex-| are providing the most liberal of | 
tent typified by the oil industry—| yields but although we are still 
record volume, continued growth, | in the period when capital growth, 
but reduced profit margins. | without immediate income is the 

Eventually this will right itself | belief of investment management, 
but not for some time. If we) there is the beginning of a trend 
assume that the present business|On the part of conservative in- 
uptrend will continue until well|vestors to take for certain 5% 
along in 1960, it is probable that! plus for a short time in the future 
the Canadian market has further | rather than gambling that popular | 
to go. | stocks can earn enough in the| 

At the same time it is likely|5@me Period to pay an equal re-| 
to give a rather selective and un- | ‘UT. 
even performance in line with the 
earnings jinprovement that can 
be visualized. 


Bank shares have a record of} 
recent growth that far exceeds 
any mutual fund in the same} 
period. This year and the future} 
should show continuation of this} 

trend but bank stocks, like utili-| 
(Montreal) ties, are influenced by the pre-| 

Although there has been a/vailing yield and income offered 
sharp advance in U.S. markets to} by bonds and investment~type| 
an all-time high, Canadian stocks| stocks, and now the latter are| 
have failed to surpass the August! providing much more liberal re- 
1956 and March 1959 levels as|turns with equal safety. 
judged by the Montreal combined 


index. 
. ; vance of the banks and at the| 
However, by most previous| same time lift the prices of the| 
statistical measures the Canadian | rest of the market, but the bank| 


stock market appears high. at 
present levels. 


R. A. FISH; W. C. Pitfield & Co. 


This could slow down the ad-! 


prices would have to seriously | 
weaken before one would believe | 
This is not to say that stocks | that Canadian business conditions 
ef certain industries and various| were deteriorating. 

individual companies could not The TSE industrials’ current| 
justifiably continue to move up- strength and the softer prices for 


ward in the coming months. banks could well be the beginning 

The banks, steels and gas/|of the final stages of the market} 
stocks still appear interesting,| upturn but this transition could | 
and we continue to favor several | take several months before sell-| 
selected stocks. For the market as|ing “signals” which occurred in 
a whole, however, potential gains the past are visible. 


| Maritime Life | 


Mutual Funds 


Divd. pd. 

cents 

s 

7.23(29.37) 
18 + 1(24) 
6(28) 
16 (33) 
16134) 
701125) 
10120) 
21(30) 


Commodities 


Pre- 
vieus 
week 
$24.50 
24.25 
31% 
ee 


Same 

week 

lastyr. | 
$23.01 
31.00 
25 

48% 

0575 

13% 


Latest 

week 
Cattle ,. see $24.50 
Hogs oes ‘ 
Copper, Ib. ...... 
Coffee, ib 
Sugar raw, 
Hides 


All-Can. Com, Fd. 
All-Can. Div. Fa 
American Growth 
Assoc. Investors 
Can. Invest. Fund 
Canafund 
Champion Mut, Fund 


‘wealth Inter. 
Enrscmute Inv. 16% (34) 


Diversified Inc. B 5.4(11.6) 
Dom, Equity I. 20+12(40+12) 
Dom. Comp. Fund » 
1 
15 


410 


580 0 

284 28a 
Weekly Commodity Indices 

Dow Jones Fut.s 150.34 149.46 


> 157.47 
U. 8S, Labor 119.6 119.4 


119.1 
Monthly Price Indices 
Pre- 
vious 
month 


Same 
menth 
last yr 


Latest 
month 
Canada (D.B.S.): 
Retail C.P.1.¢ 
(June) . be 
W'sale (May) 1 
C. Fm Pr.* (May) 218.8 
U. 8. W'sale (Mar.) 
Gt. Br. W'saies 
(Mar.) ...... 


BBs 


un 


aw 


14.2(20) 


Grouped Inc, (n.) 
Growth Oi] & Gas 
Igvest. Growth 
Investor's Mut. 
Leverage Fund 
Mut Acct, F 
Mutual Bond 
Mutual Income 
North American 
Regent Fund Ltd 
Sav & Inv. Mutual 9(17.5) 
Sup'vised -Amer. 6(12) 
Sup'vised Executive (1955) 
Sup'vised Executive (1956) 
Sup’vised Executive (1957) 
Sup'vised Executive (1958) 
Sup’vised Gr’th Fund 


eS 


3m awe 


+6.5) 
24 (32) 
6(17) 


7.27 (23.42) 


ony 
Sess 
~ 
SRAHAOMAS ANTI HS 


111.0 
Base of price quotations ts as follows 

Cattle-Steers, good up to 1,000 Ib., to 

| price Toronto. Copper-electrotyr New 

| Yerk. Coffee No 4 1 Spot Raw 

Sugar 96 degrees centrifuga] c.i-f. 

*Base years 1947-49= 100. 

|} Base years 1924-26 = 100. 

¢Base year i954=100 


Coe e UGS 
a2anaes~ 


12.95 (22.73) 
9 


~ 


(20) 


8 


eS 


2 
ao 


AAACUNIRH Awe 


3 
BSBSESERRBS 


oe 
~— woe 
e- 


2 
S 


3 


460 
406 
484 
523 
June 26 471 
July 3 


Unlisted 
Industrials 


(Compiled by McDonnell, Adams & Co. 
Ltd., Toronto.) 


July 6, 1959 


Anglo Can 

British Nfld. ee 
Brinton Pete Carpet 
British Mortgage & Trust 
British Ainerica Assurance 
Can. Admiral Corp. ....... 


| Can, Canners B 


Can, Corp, Management .. 
Can. & Foreign Securities 
Can, Genera! Insurance .... 
Cawthra Apts ee 
Cent. Can, Inv’s. ...... 
Commercial] Finance 


Commercial Life 20% 
Concourse Bldg. V. T 
Copp Clark 6% pfd 
Crown Life Insurance .... 
Debent. & Secs, 5% pfd 
Dom. Can. Gen. Insurance 
Dominion Life Assce. . 
Dom. Linseed Oil units .... 
Dover Industries 

Do. 6% pfd. ....i% 
Eastern Trust Co. .cccocce 
Essex Packers com, 

Do. pfd. ...... 
Excelsior Life . 


Goderich Elev 
Granite Club eee 
Gt. Brit. & Can. Inv. corm, 
Do. pid 
Great-West Life . oe ° 
Guar N. Amer. fully paid 
Do. 20%. paid ‘ 
Halifax Insurance 
Halton & Peel Trust 
Hart Battery (1957), units . 
Hees George $6.00 pfd . 
Industrial Life .. pee. 
Industrial Mtge. & Trust 
Ingersoll Machine 4% pfd. 
Ingersoll Machine & Tl, B 
Jenkins Bros 
Lambton Loan , ; . 
London Can, Inv, $3 pfd. 
Do. A vets eee 
London Life Insurance , 
Lord Simcoe Hotel A 
McCarthy Milling A . 
*Manufacturers Life 
tDo 


BSoesu: #! 
8: 


:: BRESsS 


QtOr ..ces 


120.00 
78.00 
3.75 


70.00 


Maxwell 5% pfd - 
Meadowvale Development. 
Monarch Life 


Mindustrial Corp 


| Mutual Finance Corp. pid 
| National Life 100% 


paid 
Park Lawn Cemetery 
Pembroke Electric Light .. 
Phillips Electrical ee 
Prairie Royaity Trusts .... 
Prudential] Trust ‘ « 
Scott Misener Steamships . 
S.K.D. Mfg. 6% pfd 
Sovereign Life 25% 
Standard Fuel pfd. 
Teleflex Ltd. toes 


Tor, & London, Invests. .. 
Toronto Medica! Arts Bidg. 
Trans-Canada Freezers 
Do. warr’s TT 
Transportation @idg Mtl 
Triarch Corp 
Universal Cooler 5% 
Do. B pid 
Waterloo Mfg 
Waterleo Trust 
Westcoast Transthission 
Western Assurance 
*Piedged for sale to company 
tUnpledged free sires 


paid 


pid. , 


Options on Stock 
Supplied by Kippen & Co, Ine., 
90-day Call 

per 100 


$ 
320 
285 


Montrea 
Offerings 
shares 


Abitibi 
Aluminium 


Gen. Stiwares 
Giant Yelkfe 


1 


No 
Change 

119 
132 
108 
116 
137 
lll 


188 
178 
184 
192 
175 
174 


y3 
129 
114 
93 
98 
145 


175 
148 
157 
188 
181 

112 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


duly 7, 1959 


Int. 
Rate 
% 


Alg. Cen, H.B.R. 53 
Bell Phone .... 5 
Bowater Pr. ... 33 
Brazilian Traction 
. P. 5. & 
B.C. Electrie .. 5) 
BD, ke0es send 
B.C. Tele. .... 
Calgary Pwr. .. 33 
Consumers’ Gas 5 
Gatineau Pr. D 3) 
Gt. Lakes Pr, 
ex wts, 
Maclaren-Quebec 
Power . 
Mex, Lt. & Pr, . § 
Nat. Lt. & Pwr 
North Que. Pr 
Power Corp 
Que. Nat. Gas 
St. Maur. Pwr. ;: 
Shaw. W. & Pr. 
Trans Can PL 5.85 
W’coast T Deb. 53 
Industrial Issues: 
Abitibi Pr. P. . 63 
D 


Public Utility 
Issues: 


2 


Sugar ........ 

Alum. Co. of C. 
Bathurst P_ & P 
Bicroft-Uran. .. 
Can. Bread 
Can. Cement ... 
Can. Steamship 
Cdn, Brew, 
Can. Canners .. 3 
Can. Celanese . 3 
Can. Chemical . 
Can. Indastries 

(1954) Ltd. .. 


Can-Met ....... 
Cockshutt F. E, 
Cons Denison . 
Dom. Fdrs. & S 
Dom. Stores .. 
Dryden Paper 
T. Eaton Accept. 
T. Eaton Realty 5 
E. B. Eddy 
Elk Fails Co. .. 
Gen. Mot. Acc. . 
Gt. Lakes Pap. 
Gunnar Mines . 
Hud. Bay O&G 
Husky Oil 
Imp. Tobacco . 
Imp, Oi] ..... 
Indust. Accept, 
Loblaw Groc. 
Lorado Uranium 
Maple L.M 
Massey-Ferg. .. 
North Cdn. Oil 
Northspan ..... § 
Ont. Jockey Cl. 
Phillips Elect. . 
Price Bros 
4Pronto Uran, .. 
| Regent Refin, . 
Rio Tinto 
St. Law. Corp. . 
Sal.-Shirriff-H, 
Simpsons Ltd, . 
Simpsons-Sears. 
Steel of Can, 
Traders Fin. 
Union Accept. . 
United Gr. Gr. 
Weston, Geo. 





32 
42 


CONVERTIBLE 


Abitibi Pr & P. 45 
Atlas Steels .... 5 
Braz. Trac. L&P 4} 
CPR bdeevte 

a wie ae 
Cdn. Petrofina . 
Cockshutt F. £ 
Home Oils 


‘66 
‘67 


Westcoast T. 


cents per share on Cl. B 
| Shares o/s as at Dec, 31: 
Cl. A, $100 par ... 

Cl, B, n.p.v 
Common, fn.p.v 


shares. 


4,000 
50,000 
108,000 


4,000 
50,000 
100,000 


CONDENSED BALANCE SHEET 


As at Dec, 31: 
Cash nwa eee 
| Accts, rec. less res 
Life ins., c.s.v 
Inventories 
Prep. exp. 
Total curr. as 
S.f. deposit ... as 
| Bond disc., exp,, etc 
| Lease eevee 
Fixed assets* 
| Goodwillt on 
Total assets 
| Bank Ioan ........06. 
| Bonds & notes due ,.. 
| Other curr. liabs 
Total curr. diabs. 
Funded debt ..... 
Notes pay. 
Capital . stock 
Earned surplus 
| “After deprec, of .. 
Working capital 


*Excess of cost of shares of subsidiary 
over book value at date of acquisition, 

Contingent liability as endorser on cus- 
tomers’ paper under discount $165,216 at 
Dec, 31, 1958. 


1957 
$500 
197,958 
20,900 
805,070 
11,751 
1,036,179 
290 | 
18,469 


5,223 
20,869 
584,683 
13,025 
825,950 
290 
14,344 
20,300 
454,449 
186,967 
502,300 


sets .,. 


429,848 


1,484,786 
268,928 
30,000 
135,263 
434,191 
208,500 | 


39,097 
oll 


572,924 
269,171 | 
284,631 


601,988 | 


| 


372,066 
461,939 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of 
Corporations and Securities. 


DOMINION 


Government of Canada Treasury Bills 
Due Sept. 25, 1959, and Dec. 24, 1959, 
$135,000,000. Issued June 26, 1959. Sold 
at $98.742 to yield 5.11% and $97.399 to 
| yield 5.39%, 





MUNICIPAL 


Municipality of the County of Colches- 
ter, N.S. 5%% 1-15 year debentures, 
| $30,000. Issued June 26, 1959. Sold at 
| $95.58 to Dominion Securities Corp. Ltd. 
|}and Royal Securities Corpn. Ltd. 


Township of Thurlow, Ont. — 6% de- 
bentures, due June 15, 1960-79, $82,500. 
Istued June 3, 1959, Bought privately by 
Mills, Spence & Co, Ltd. 


Roman Catholic Separate School, City 
of Ste. Marie, Ont. — 6% debentures, due 
rue July 1, 1960-79, $215,000. Issued June 
22, 1959. Sold at $94.52 to Goss & Co., 
Burns Bros. & Denton Ltd. 

City of Trail, B.C. — 5%% 
due July 2, 1960-79, $159,000. Issued 
June 22, 1959. Sold at $97.858 to Mc- 
Leod, Young, Weir & Co, Ltd, and Bank 
of Montreal. 


Dever Township, Ont.—6% debentures, 
due Aug. 15, 1960-79, $140,000. Issued 
June 23, 1959. Bought privately by Bell, 
Gouinlock & Co. Ltd. 

Township of Crowland, Ont. — 5% and 
June 1, 1960-69, $378,848. Issued June 23, 
1959. Sold ‘at $90.65 to Bankers Bond 
Corporation Ltd., Anderson & Co, 
and Toronto-Dominion Bank. 

Town of Brockville, Ont. — 5%%4% de- 
bentures, due July 2, 1960-79, $1,000,000. 
Issued June 25, 1959. Sold at $98.08 t6 
A. E. Ames & Co, Ltd. and Royal Bank 
of Canada. 

The Municipality of Metropolitan To- 
rento, Ont. 446%, 430%, 452%, 40% 
and 5% installment debentures, due June 
1, 1960-74; and 5%. sinking fund deben- 
tures, due June 1, 1979, 1984 and 1989, 
$39,982,000. Dated June 1, 1959. Offered 
U. S. (price on application) by Harriman | 
Ripley & Co. Inc., The Dominion Securi- 
ties Corporation, Smith, Barney & Co., 
The First Boston Corporation, A. E 
Ames, & Co. Inc., Wood, Gundy & Co., 
Inc., McLeod, Young, Weir, Inc., Blyth 
& Co., Inc., Lehman Brothers, Salomon 
| Bros, & Hutzler, White, Weld & Co., 
Bell, Gouinlock & Co. Inc., Mills, Spence 
| & Co. Inc., Nesbitt, Thomson & Co., Inc., 
Burns Bros. & Denton, Inc., Harris &} 
Partners, Inc., Greenshields & Co. (N.Y.) 
Inc., W. C, Pitfield & Co., Inc., Dawson, | 
Hannaford, Inc., Equisec Canada Inc., 
| and Midland Canadian Corporation, 


debentures, 





CORPORATE 


Imperial Investment Corporation Lid. — 
6%% sinking fund debentures, series 
three (with stock purchase warrants at 
tached), to mature June 30, 1979, $3,500,000 
Dated June 30, 1959. Offered at $99.00) 
| and accrued interest to yield about 6.34% | 
by Nesbitt, Thomson and Co. Ltd., Gaird- | 
ner & Co. Ltd., W, C. Pitfield & Co, Ltd., | 
Royal Securities Corpn. Ltd., Thomas B. 
Read Co, Ltd., Cochran, Murray & Co. 
Ltd., Dawson, Hannaford Ltd., Burns | 
Bros, & Denton Ltd., Carlile & McCarthy 
Lid., F. J. Brennan & Co, Ltd., Rene-T. 
Leclerc, Inc., The Western City Co. Lid 


|} Inc. taxes pay 


U.K. with United Steel Co. and! 


CONDENSED CONS, BALANCE SHEET 


Mar. 31 Mar. 31 
1959 1958 
$306,318 $248,110 
3,708,876 2,315,744 
4,684,187 4,674,080 

40,541 34,407 
8,739,922 47,272,341 
3,960 
60,715 
978,560 
9,783,157 
2,460,574 
3,382,735 
206,471 
6,049,780 
1,022,140 
311,500 
30,424 
2,369,313 


Sir Alexander Gibb & Partners) 
as design and resident engineer. 
|He came to Canada in 1952 as 
|project engineer and assistant 
|manager with Central Mortgage 
| & Housing Corp. and joined Con- 
solidated Toronto Development 
Corp. two years later. 


As at 
Cash 
Accts., etc., 
Inventories 
Prepaid exps sae 

Total curr. assets .. 
Loans to empl. .. 
Unamort. deb, disc 
Fixed assets* 

Total assets ...... 
Bank loan, sec. 
Accts., etc., 


rec 


137 


1,870,908 


PAY. seves a ee 


Total curr, liab, 
Funded debt ..... 
Capital stock eee 
Contributed surplus . 
Earned surplus 

*After depr. of . 708,212 3 
Working capital - 2,690,142 2,498,056 | 

Contingent liability — Notes discounted | 
as at March 31, 1959, $1,558,000. 


SIGMA MINES OUTPUT | 

Gross _bullion production at} 
Sigma Mines (Quebec) amounted 
to $218,624 during June. Output is 
ahead 14% from $189,348 in the 
same month last year. Total of 
35,250 tons were milled in the 
latest month, with recovery 
averaging $6.20 per ton. 


BROWN 
FOUNDRY & MA 
HAMILTON 


RICHARD D. DARLING 


RICHARD D. DARLING, whose appoint- 
ment as industrial engineer by Kingsway 
| reseniete limited, Montreal, is an- 
nounced by John W. McGiffin, general 
manager. A McGill University engineering 
gradvate.in 1956, Mr. Darling was en- 
gaged in materials handling engineering 
| for @ large corporation before joining 
Kingsway. 


PLATE AND SHEET 
METALWORKING MACHINERY 


NG BRAKES 
TOOLS 


BOGGS 
CHINE CO., LTD. 
mT A8y.' 


A new development by lron Fireman 


Wer 


Makes firebox boilers super-efficient 


Burns clean in less than 10 seconds. The WhirlBiast 
flame is brilliantly clean almost instantly, and stays 
clean. Although accepted standards of oil firing allow 
a 15 minute warm-up period, during which time 
smoke is tolerated, the Iron Fireman WhirlBlast 
burner is clean in seconds. Smoke and soot are 
unburned fuel—completely wasted by smoky starts. 


NO STACK 
Needs only an exhaust vent. Boilers with conven- 


tion of sm 


tory mainte 


Ne mectel 


combinatio 


CcuTs CosTs 


Low fuel bills; low maintenance. Efficient com- 
bustion and low standby loss conserve fuel. Elimina- 


oke and soot means no fouled boiler 


tubes, no carboned nozzles or electrodes; no refrac- 


nance expense. 


A COMPLETE PACKAGE 


skill to install, adjust, service, operate. 


The WhirlBlast burner (for gas, oil or dual-fuel 


n) comes from the factory fully wired and 


tional burners require from 30 to 80 feet of stack or 
an induced draft fan. Sealed steel firebox boilers with 
WhiriBlast burners require only a small exhaust vent. 


CONSERVES BOILER HEAT 


Standby loss is almost nil. The highly efficient 
WhirlBlast burner does not need a refractory com- 
bustion chamber to “support combustion.” Conse- 
quently there is no brickwork to store heat to be 
wasted during “off” periods. Standby heat loss 
reduced to an insignificant minimum. 


AUTOMATIC FIRING EQUIPMENT 
FOR HEATING, POWER, PROCESSING 


es ‘vised Inc. Fund 
. Electronics 
Timed Invest. 
Trans-Can. A 

Do. B 

Do. C 8.4(20) 
United Accum. Fund 12/23) 


«Paid or payabie im 1959, tota) paid ip 
1958 in parentheses 


eOf which 43% cap. gains dist in 1958 


8(17) 
16176) 
13(22) 
(97) 
44.4(95.8) 


Loblaw Groce. . 
Phillips Elect. . : 
Silverwood D. 
Triad Oils .... 


tested. Bolts to boiler front with firing head through 
fire door. No special combustion chamber or firing 
pit needed. Exceptional installation saving. 


and Hagar Investments Ltd. 


103 | Interprovincial Building Credits, Ltd. — | 
84'|6%% sinking fund debentures, les “A”, 
share purchase warrants) to 


(carrying 
mature July 15, 1979, $2,000,000. Dated 


| July 15, 1959. Offered at $99.00 and‘ ac- 


HOUSING UNITS |crued dnterest by W. C. Pitfield & Co., 
Ltd., Ross, Knowles & Co. Ltd., Cochran, 


Central Mortgage & Housing) Murray & Co. Ltd., and Equitable Securi- 
Corp. has awarded a $115,154 con-| ties Canada Ltd. 
tract to G. Barker Construction | PREFERRED 
Ltd., Weston, Ont., for construc- | Cemmunity Telephone Co. Lid. — 614% 
tion of 14 housing units in wai, | $0000) 3128000 and 6.30 con (par value 
| federal-provincial project at God- | $100.00) Stn 0m alue)” Offered in multe 
erich, Ont. Work is scheduled to | consisting of one preferred share ind 
be completed in October of this} 6.05% by Kamm, Gerland & Ca, Led 
year. CMHC also made a loam of| © nae 
$288,075 to Weyburn Town & 
Country Housing Corp., for con- 
struction of a 32-unit low rental 
housing project, including a 32- 
bed hostel for elderly people in 
Weyburn, Sask. 


Argus Corp 
AtL Coast Cop. 
Atlas Stee) 
Bailey Selbrn 
Beatty Bros 
B.A. Oil 
Campbell Chib, 
Cdn. Collieries 
Cdn. Delhi 
Can. Crushed 
Stone 173 
Cdn, Exp. Gas 3 
Cdn. Curt. Wrgt 50 
Cockshutt Fafm 170 
Cns. Denison, 150 
Copper Rand 29 
Dome Mines 160 
Dom, Dairies 140 . 
Dom. Elctrhme 145 
Dom. Foundries 
& Steel 420 
Dynamic Pete 30 
East Sullivan 
Elder Mines 
Falconbridge 
Fargo Oil 
Frobisher 
Gaspe 
Geco 
Gen. Develop. 


330 
40 
240 
A 9 
90 
325 
90 
73 
60 


Granduc 

Grt Northn Gas 
Grt, Plains 
George H. Hees 95} 
Hoyle 65 | 
Hudson Bay 420 
Inglis 70 
Interp. Steel 100 
Irish Copper 49 
Jefferson Lk 100 | 
Kelly Doug. A 100 
Kelly Doug. wr. 60 
Kilembe Cop 50 
Loeb 110 
Maritime Mng 25 
Mattagami 80 
Northn Ont. 

Nat. Gas 

Opemiska 105 | 
Pacific Pete 150 
Place Oil & Gas 30 
Provo Gas 3 
Quebec Lithium 50 
Que. Nat. Gas 160 
Steinberg’s 290 
Trans-Can. Pipe 260 
Trans-Mount P. 160 
United Oils 2B 
Westcoast 170 


* « 140 
Municipal Bonds = 
July 7, 1959 


Pe pow, 
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| 
75 | 
75 
23 
60 103 
150 84 
6.90 | Calgary .. 
16.66 | Edmonton 
Halifax 
Hamilton 
Metro. Tor 
Metro. Tor 
Montreal! 
Moose Jaw 
Ottawa 
Regina 
Saint John 
Toronto 
Vancouver 
Victoria 
Windsor 
Winnipeg 
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15.33 


Send coupen for further information. 
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Gold Bars Quote 


Bate Reported by Doherty, Roadhouse & 
Co., Toronte. 


Canadian kilo bars of gold approxi- 
mately 33 oz. each. 


July 7, 1958 


Bid Asked 
—-per or.—— | 


- 


vee, 


IRON FIREMAN MANUFACTURING CO. OF CANADA, LTD, 
Dept. 117» 80 Ward Street, Toronto, Ontario 


Please send me information and specifications 
on the Iron Fireman Whirl8las? burner. 
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Bond Tenders 


as 4“ ‘ 12 neon, July 9, 1958, Govt. of Canada | 

ee ares es | Treasary Bills—Payable Oct. 9, 1959 and 

} Jan. 8, 1960, $135,000,000. Dated July 10, 
Sanam nmiT, | 1959 
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Coffee Drinking Hits New High Market Bid d Ask : 7 Be Grain Prices 

¢ S arket bid and Ask Quotations Company Report| _. . 
lent of 8.5 lb‘ of ee the equiva-|lar and instant coffee. The Bureau | , Winnipeg Futures Chicago Futures 
person im 1958, a new record of|sumption at equivalent of 1371| Montreal & Toronto | can "as Set xmarte “at feo | use p “itt Bt ew Mt “| si OO a coon wear WSU 1 July, i000 
consumption. | million Ib. of green coffee in 1958. | July 7, 1959 DoSp 100 101 xMaybrn 14 16 | Russell 123 13 TGenT 5i) ss | CANADA UTHE BTR i ; 


Do 5i p 1055 108 McB pili 13 R 9 10 «TS 4 EUM now holds interests in two | Cro icon “tae | Sieh = 
, 4 xRyanr ron T c r fro H Hig! 
Per capita use the previous | Soluble coffee is more popular ~~. Bid Ask! Geco 18! 19 McC 334 36 StL Cc Ii 16 ¢ DoA 2 = 7 ida ints = t rie - " 
year was 7.88 lb. and in’ 1956,| in Canada than in any other coun- 


Abseus 40 42 CHydC 121 121| G Bak 8t 9 Mcint 901 Do p 18) 18% TorMor 10 producing gas fields and one oil | Avs }. 198 for fer Close 
| : | os . . : : ° ; k W Jul 
pad | Abtiot 3 me CIMA HE It) G Dev ih 19) xMKen 31 DoAp 9) 9 T Star p 581 field, but is still primarily an ex- | mg 5 
| oY | é eee Be yn 52) 533 x! ar 9 xSt Maur 115 120 xTowag 7 = 
es ee ce ae Oe) AAR a 2h Bee S| a ae ‘Til xMWat so | Sal 14d 14) T Pin -A 38 3a3| Dloratory and a a Merja oct Tat 
Imports of green coffee were|total consumption, the Bureau} Do A 20 20 CinthPwr 18 19 GMC $51 57 xMedal 70 275 Dow 875 895 365 37 | Pany, President J. uckley,| 7 eves 8 
7% higher than 1957 at a total}says. Dop 8 9% —Dop 453 46 | G PetDrill0 .. xMent 17 | xSan A 


SE Feiy. igs A “i 
e ] Dee oe Tu 
’ 63 «65 7 . 
xAc Ur 10 103 C Loco 10 10 Do A 79 «86 states 


i Barley— 
: 110 ., xMerc 45 xSand R 1 «(613 ’ 38 Last y w . 
of 894,669 bags of 132 Ib. each,| Declining coffee prices are re-| *Acme 17 19 xC Mal 4 48 | GPMA xMerril 126 | xSapph 103 105 t year total of 19 wells were A ~~ dah 7 


Admi 24, 24) cN! 7a «8 . ; - drilled on acreage in which com- $i Oct. .... 964 953 
according to the annual coffee| flected in total import values of| xAdvoc 220 xc MW O47 DoB M4 .. xBMoets 10 Dodeb 51 52 g 


xc iw ff S| 6GSw 184 M LP 14k} xSarcee 131 140 73 | pany has interest. The program | * a Sree ocet AMR... ee 
statistics of the Pan-American) recent years. Value last year was| As-5 ig 183 C Oil 294 297 Do p ‘923 Do p 13} | xSatel 42 44 550 850 — 1.061 


xAgnico 66 10 Do p 148 153 4 resulted in completion of five suc- | 1.048 July 

Coffee Bureau, | $55.2 million,-compared with $59) xajax 7 8 Dos #3 .. | xoenee 13 ae | os 2 ee o7, | cessful oil and two successful gas | 1.152 1.05% Oct. .... 1.09% 
Besides idepirts of green coffee, | million in 1957 and ‘962. 6 million | oo ae? +} xGt Mas —, 2 Do p 25 TreMtl N 14, | wells, In addition, two gas discov- | math ~ othe =n jhe 

there were other imports of regu-' in 1956. xAlta D 275 280 CPetp 123 136| XGiacler “x a et ee .) See 2 | eries were made in the Fort St j313) 273 July .... s} 87 ee 
Do vt 250 C Sait aGlenn xMilC 23 25 Do A 33, xTriad 435 | J0hn-Fort Nelson area of north- |: 2.70 Oct, «.. 4 i tees’ ae 
Do w 130 -xC Thor xGldalée xMillik 151 155 Do Ap 41. xTribag 35 | eastern B.C. 2.812 Dee. .... (new)— 

L . xGold E xMitB 320 325 Do B 48 xTrin ee. a wells 

APCon 42 48 € Utp ; xGF Ur xMinda 7 91 xShp ce us wee 3t| bh oe of a” eee ov 

CANADIAN BREWERIES LIMITED | 2\5 - SS ,| Gay 216 Min Cp 14 14%| Sherwin- xUIt-Sh To Bese, Roget > en ta B rally 

Alg ¢ 203 C Vick | Do p 444 45 xMin Or 13 1¢ | Wms 48; xUn A 12 | Buick Creek gas field and four in 

Do p ‘ 66 C Wal A G™MacA i } 
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DIVIDEND NOTICES | DIVIDEND NOTICES | 


| Alt Gas 254 C Tire 
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ND NO. 7 = 
ane wa SO NOTICE OF DIVIDENDS Do wits 845 Do B Do B si ee ch . | xShrt 25 330 Do 2 p 114] the Highway, field, both in B.C. | 
i enue 7 i i oa $ 
{ { ore ai Bee ise xGranby . Do cl B 335 365 xSigma 2: 5 sU Min 3 22 | of about 50 million cu. ft. daily last W imnipes Cash 
A Dividend of seventy-five ceats following dividends payable Set gma. i xCdn . 19% Gr Toy 46 MCA 153 152 
; | C coast Transmission 
declared om the Capital Stock of this ord at the close of business on} Alumi 353.36 xCandor 15 xGduc 1¢ Do B 28 xSil Mill UCpA 2 
| c . | Do p 24) Do p 92 | Do B ll ; Do B 45) have ; on July 6 Prev. Week | J 
of business on August 14, 1959, cents per share on the outstand-| *4-Ler 3 =6Dow 6 | Dow 850 M Mort 5 ave been completed, is limited to 
xAm L 5 154 xCarib 130 Be fs Me Ease 191 5% Dp 4 xUn F “4 
= v5 et served by pipeline. Barley— 
of the Company | Analog xCayzr 80 115 ae, Moore 385| xSKD 200 2%! xU Telef 240 ore 7 vase 
di ly Pr 
: 1 Malt .... 1.004 1.00) ’ 
Ang Am 800 875 Die 38 Gr Pins 13 Morgan 32, 34 the Northwest. Tee mie ae 
value in the capital of the Com- Tel 40i... Chart Tr 62 5 | Do B 50 5 xMt Wrt 50 52 Stham 72 ViauLtd 70 . HOTU © e B.C. border, Based on|1c w ...... 1 7 I 
103 xNama 17 
W. E. DREWRY, | «Ans! 33 34 «=xChibs 50 Do 58w 550 Dop 15% Do w 160 xViolm 219 229 | #ome Oil Ltd. and associated com- | 
holders of record ’at the close of} PEOPLES CREDIT JEWELLERS | Arc hh hms te | xGeMoll M eed 2000 155) i Red 200 TW ee ee aae re nolds inter 


; ; es Sick 31 G 183 
Hudson Bay Mining Notice is hereby given that the| Alg Bid _ 9 CWNp 15 15 Gftn A 158 Mitchell R 10 102 Devt 288 31 ne s2 52 | Phese wells produced at total rate 
and Smelting Co., Limited board of directors has declared the | Mg = Do Si : h deli w 
. ; y 53 Siknt 26 xU Asb 4380 495 | year with deliveries made to West- 
xAll R 36 43 C West 49) 5 So ae ; : . 
(3.15) (Canadian) per share has been tober 1, 1959, to shareholders of rec-| xaimin 35 xC Will 103. aes” 130 wpe 8 28, sir Mi UcpaA 2 Oil production f d 
1 , : GL P 43 Do p 414) xSil St DB 2 il production from the Boundary High Low High Low 
Dy iteiclies of sont t ‘hs hen 1 Soa dividend of 31% * Do 2p i 4st xe Met “e GLPow 2% M Kn ii) Silwd A UFIA 53 Lake field, where total of 12 wells For Week 
record a ec ° » 31% : § 
. | 55 | Simon &S xU Keno 410 a are : Oats— 
J. F. McCARTHY, Treasurer ing $1.25 Cumulative Convertible | =A Rare ob H1 xCapt . 3 | GNG 53 xMoneta 92 £ 7 — ee aE Oil is still |, CW... 738 7 161 731 ~ Chi Cash 
Preference Shares with a par| xA Nep 65 xCass 102 ae eX i Maui's a Simpsn 3743 xU Oils 212 rucked fram this field as it is not /}3C. Ww. .., 718. CT 73 Thi icago 
value of $25.00 each in the capital| xAnac 74 75 xCastle 515 5 ae —~ 2 2S oe ce : High Low 
“4 y . as xGN G Do A 1824 1900 Sit 291 25) xUppC 120 Seismic program was carried out : am 908 ¢ aa r¥ Week , 
|2. A quarterly dividend of 37%| , Dow 4 50 x¢ De in | _Bw 260 270  DoB 2736 .. Doe . a... uvVaned 20 last winter on extensive holdings ~ ; . 
MCINTYRE PORCUPINE MINES | cents per share on the outstand- , ; - oo ee owta. 8 . De 4i%p 8 97 | xolecan ll xVando 7 ,| in the Northwest Territories, just bain 
LIMITED | ing common shares without par| Anglo-Cdn xChar O 135 3° als or 2 | Senvillp . 50l Vent ate 1072 1.07) 109 1 Oats— 
any APipp 52 52h C-Gai 3 “4 | GWeeG 11 eet +... Sou. Can 60 61 Vicroy A 63 the results, company has since ne- | 2 C. W. 7a 107%) 108 H. W 
DIVIDEND NO. 183 ir cane: of the Board Ang Hu 2] 12). xChesk ad = a die ee De. 38 : oe a..§ i we a = gotiated farmout of the acreage to | 
: . . J ‘ ‘ Ang R 244 2! xChest 37 ‘ { re 2 
is hereby given that a divi- . ; 4 : 
tind at fift : ts (50 har 5 Anthes 424 Chib-K 215 23 | Gt W 88 =a Exp > 9) xtgemn. 15 VDarp 14) panies. Canada Southern held in- 
den y cen ic) per share Secretary A 7 > ee Ss : xGrning 450 N Groc 20 xStdcona ili xWain 230 235 | terest in total of 1,256,016 acres i 
; ; : . DoBp 917i xChiM 90 256, s in x 
in Canadian currency will be paid | July 6, 1959. xArcad 18 19 xChim 57 xGryhk 3f Do Pe 274 St Bds 624 xWaite 630 the area 
_—— . , “Chr zreyhnd : 21 N Hos 480 St Pav 588 59 WGW = 35] ’ 
on September 1st, 1959, to share- Do w 4 5 xChrm 295 300 | Grey Quotations Over-the-Coun 
y : - - ter Mining Bid Ask Bid Ask 
xArea 100 103 xC Bar 110 3200 Guar T 27, 27) xN Pet 230 Std Struct. xWayne 17 | est in 3,206,486 gross acres in B.C., | Stocks as of June 30, 1959. ] Malbar 1 5 -Rexore 4 7 
business August 4th, 195 59. LIMITED Argus 388 3 Do A 350 400 xGulch 9 N St Cc 178 «173 Steel mo. xWebb 





Do 240 p 85 320 390 | xGuifL 7) 8 Nat Tr 538 xStan! 5 Kn aes 375 | bringing total land interest to 4,-| (Sebject to change and confirmation) | Matton RL _ i.e: 
| 20 240 p xCoch W x - ‘a a . . . : , ee s as a allic i ibago : 
By Order of the Board. DIVIDEND NOTICE Do 250 p 47 472 Co-D 23; 243| Gunn 144 xNealon 134 Dow 30 35 xWeedon 21 462,502 gross acres, the equivalent of Bid Ast Bid Ask/ Man-Echo $ 7 RicoCop 1 
Not hereb thet a a xArjon 123 13 Do A 143 16 | xGuarw 350 xNello 14 StBA Welltn ee... 1,903,179 net acres. Aberdoon 
F. T. McKINNEY, | Notice is hereby given that a divi- ; 7 ‘ 


: } Manhattan jij. Rich G 45° Me 
xAsama 130 13 Cshutt 15 15) Gurney 7i 8 Neon 163 Do B xWernr 10 : CONDENSED CONS. BALANCE SHEET | “4Deta 5 Manterre Rice Lk 3 3 
| dend of fifteen cents per share has; Ash A 11) 


D i 
2 xCody-R 12 14 Dop 22 2% xNesL 26 xStnrek xW Mas p 255 | As at Dee, 31: 1958 1957 Annex Marchant 15 Ridgefid 11 
Secretary.| been devtlared on the common DoB 14 14% Coghlin Co 8) 9) 


ie: > hs xStnwl xWspac 1818 | Cash & deposits ...+. $686,403 189,248 a Marg RL 40 Rio Tin’o 1.20 1.38 
, p 9. | shares of the company to be xAsh T 6& 7 xCoinL 144 154) Hahn 184 21 | ‘XStarr xWbrn i s CCtS., CTC.y TEC. serene 66,121 82,653 | Maree Roar Riv 27 
ee eae ieee | able on Saturday, August 15th, 939, DoA 92 ..» xCistm 35 | Dolp 15 * New Stedmn $ xW COG 156 1: Deposit recdv. a) Saaleve Marpic Robb Mont i Jt 
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és N Al stl c D 5 : seeeeees . ; es onan 4 
Do B 9) Coll 18 ‘ } Do 2 8 ; xt g =) an s oO WwW 35 nventories ..... 11,428 33,704 ~~ ov Martin B 5 Robin 134 
to shareholders of record at the) 4 7 ‘ ee _ cN Atl , I 5 7 a 184 ‘ Adm Yk ° 
tl A 7 D isi ‘alln 30 6 x! u xSteeloy xW Mal 54 Prepaid exps ‘ 16,212 28,913 5 
| close of business on (Friday, July ; 2 ; | xHallnr 230 21 Do u 2.00 Ronal . s 
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Desjardins 40 60 
Desmont i 
Despina 
Destorada 
Diadem 
Dom Exp 
Dorreen M 
Dorion 
Dukel 
Dumont 
Dunford R 
Dunvegan 
Duomal'tic 
Dupel 
Duport 
Dupresnoy 
Durham 
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Do p 15 xColom 64 H Cot 16 17 N Bid ; St R 3 : West 132 133 Total curr. assets . 780,164 376,585 Adnaron Mary Ann Ronnoco j . 
| 31st, 1959. Atlas 7 1 | 


i 274 Com E 134 131} Do p_ 85h d _ 2 | aime P 2 C Br 23 323 | Investments 814,768 620,972 = — Mate Yk $ Rose Gold 5 10 
xAt Yk 9 10) xCoMet BD 3: H Carp 132 13 ~<a i 1 3 Cop 2 71] Land, wells, equip cen Match Cdn 8 Rov 
A. J. FREIMAN LIMITED By Order of the Board xAt-Ruf 13 14 xCmoil 150 2: Hardee 14 141 Cone : Ster Tr oe Do w 295 325 M i & fugly 
Cc. L. GUEST Do; Mattagami 5% u 200 


: . : xAubel 53. CSG xCom P 275 32! Do p 105 Cont 3 y Stou p § xW Dec 163 165 Well costse ......cse.. 68 228,725 Alexander McCu'ig RL 3% Rugeed RL 2 - 
Notice is hereby given that the Secretary-Treasurer.| xAumac 13) 14 Conduit 122 Hardee rts 60 65 Dav : Stu O 5 WGA_ 374 371| Land & bidgs.* d 223,549, Amalg K MeDer M Russet RL . : 
queer dividend of 1%% upon)| 


Auma 2 ¢ 135 Del : St é D 245 28) Amer’cdn °. 
outstanding Preference Shares | | DATED at Toronte this 2nd day of| 40,44 315 eee " xe Ree 3) ith a" oP i Other equip.t McFnly RL Si Dou 2.00 
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xAunor 315 ConLO 162 . xHar-M 15 16 Dick xSub Oil 14! xW Lse 375 385 Total assets .. 9,251,313 8,731,455; Anabar McMan RL 1 falmita “ 
: 28 % 5 ; xN Gvue : 7 Cee oe Me} Salmita @ i 
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ens Se) ee =e re a EDMONTON CONCRETE» | Do B 379 xCKey 21 26 | ‘xH of L 17 18 XN Hos 9 690 xSun Ex Wstn A 41} MIG; DAV: 36.5s055000 F Aretic Yk omsog a a te 
mon res has en deciar | -. Capital stock .. 6,242,806 rgosy -. Eastmont 3. . M : ' 
xBly SA 7! 780 lid d xHeath 7 g XN Kel : ; Do p 224 2: Do p 44 90 Capital manatees : . 9,025,582 aiet'aor Arken rr Echo Indin } i Mid Camp * ee Seecatn M : 7 

fter the cuvtiende ar payable on and BLOCK co. LTD. Do p 20) Consolidate Hees 8 91 xNlund = Do w y Do 6 p 105 Less: Cost of land sur- awe | Arhcour 1 . Ego | Mid Chib 38 Sheldon os is 
ti Pee ay Pa ea ere y iD N ‘E Do 53 i» =e “1 xHendsh 409 450 XN Man 3 as Stest o a Do Aw 214 | rendered ......... 5,114,188 5,114,188] ATno 5 Ei Bon'ta | Miles RL 2 Shield mR 4S 
to holders of record at the close of DIVIDEND NOTICE | xBanff 132. 140 C_Bak 94 Dop 60 70 XN Myla ; Doe 33 39) Whip 33 | waimes Ca yl .*. fae : 
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* Bell Nnor 5 } q | - 7 Miller C 8 Shunsby 4 n 
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1959. | NOTICE IS HEREBY GIVEN that xBnkfig § ) xC BG 94 xHigh-B 155, 170 xN Rou xSurf "1 : xWiroy 147 eAfter amort of - 4 36, titers Atlas Ch 3 Elmac Mindustl 1.35 Sinden @ 10 a 
the semi-annual dividend of eight Bk Mtl 60, xC Call 154 3 HD 56 «(59 = a, , xSwitsn Do w 64 *After deprec. of .. 38° 598 57 831 Atlas Sul 10 11 Elmwood 1. | Minedel tee oy 24 % 
DATED at Ottawa this 3rd day of | cents ($.08) per share together with | Do rts 355 360 = a > = , | Hi-T ae, as Ee reba xSyivan 14 11 xWiltsy 164 (After deprec, of .. 258,001 217,760 Augustus 8 : EmpireG li: Mineral E 65 Snowasiit €8 
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x eg 22 23 , 90) ATC | . . 7141 ay 7 I 3 rer 
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. t xNCO ‘ 7h Zeelrs 41% 46 47) : | Belfast zale Cum 3 

lati : 90 A xC Nich 5; bot 2° os at ‘ , 265 27 Bterfly H 200 2: Canalask 64 } 

declared on the outstanding Capital Notice is hereby given that. a Do Do p b 23) 2 TT Tis 15 xZenith oe Sean re ae 34 


a : Do w 270 a : Belle Chib Gan Copper 31 
g x€ 2 $ 2 7 3: C Floor B § Canora 
Stock of the Company payable on| quarterly dividend of Forty-Five BL pr . > 4 | Imp L 80 81 Do p 3333 xTmbill 137 1: xZenme 30) 33 “om i Penene 2 Tra) 
N Insco j Tower 


; : al Mn : Garvey 8 
xBelch 2 xC Pk 445 Imp O 398 40 xNGidt 29 : xTorbit 33 35 xZulapa 21) 25 C Arena 160 .. Canuba 4 Bengal So ao 
August 12th, 1959, to shareholders Cents (45¢) per share, for the Bell xC Pers 14) 
N Lorie Trebor 


| + 4 B Jackpot u 2.00 
I Tob 13. 131 XN Rk ‘ T-DBk 63) 63 CiIntIvest 19 191 Carbec M 13 Big Nell Gateway U 6 
: - ae 9 T' ‘ xC Que 33. =«C: 51 s Do p 81 Cartier Q : a a : 
of record at oo of business quarter ending May _ 1959, on xC Red P ‘94 ine P a, & wee) ae 38 ‘ A Se id Cdn, Pwr & Cen Mani 5 Bilmac Gilmont ; N Malartie 3 Tresdor 
on July dist, i has been declared-on the Com N Metalore 4 6 Trojan C il 
N Mindastia’ 19 Trojan G 1 


. ~ ~ Birch Bay Girard L 
: xBeven 7 xC Reg 18 I Acc 391 40 ; . | as Pap Chib Cop t re : 
E. G..0. HOWARD, | mon Stock, without nominal or | xBibis xC San 7h | Do 450 p 895 — 51 152 ° . | C Sik A Chipman 9} ie es , 
Secretary.| par value, of the Company, pay- xBicrft xC Sud 57 58 Do 2235p 44 444 Dop 3. Unlisted Mines Catelli A Cominga 9 Bornite Gl z N Redwood 4 5% Ungava Co 3 
ae I i: 1959, h xBidcop ‘ Cons Text 255 325 Do 275 p 501 535 Dow 57 Do B sc Cons Bi-Ore 6 e a N Surpes 1.90 210 Un Est 1h 2% 
Winnipeg, | able August Ist, to share- : N Walcora 44 54. Un PP 3.18 3.20 
} Nick L 2 3 Uran K 5 1s 


“ing . Boulder Glenecho 
Bilt xC WP 465 | D6é-wts 15§ 15 k lers* Assoc. of Ont.) Cinzano A C Monpas 10) 1: y 
June 1959. holders of record the 10th day of Do p 3 C Gas 441 Inger A a. oe aeeeee eeere Astes. oe Goldyke 
Nick Off % 19 #Uran R 1 12 
Nicoba 4 & Val DorM SO 70 


7 C DivA f C Q Yell 64 Bourl’que 
ee -*N. h Approximate quotations, 3.30 p.m., July Sicaumenan Golan A SS 
| uly, 1959. xB! Bay ' ' Do A 104 Inglis st_ 5; Northern 16, subject to confirmation and change. Do p ‘ -» Dolsan 9 f 
¢ july Bi Rib Be) ob DoB_ 103 | Ing Bl si... «=XN Can ub) ge. | Guin 
Nipiron 12 Valor 5 6 6f 
Nocana 13 Valrex oe 


| Crain RL Duvan 18 ~ Brady 1 
. * ‘ An asterisk (*) indicates an increase in . a 
: " ‘i ' “th Consumers | 9 N : 5 } (new) ’ 3 | Braminco q Golden Sh 
—_— By Order of the Board. Do p T o NG | Gold Age 
: Norbeau 60 f Vanguard ®» 238 
Norford P 1 Vermont 10 


we : Fab Met 12 
Y xBonvill Glass 334. 30,5 NQ P 2 price; a dagger (t) a decrease in price. Dayid & Fano 4 33| Bright RL 
P. W. Hotrinewortn xBordul Con C 44) Do 1 Goldmaque 
Gordon L 
Normar 3 Viking 17 19 
N A RM 1,80 Wadge it 14 
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; mc Ml 5k 53 ee Bid Ask Bid Ask) OFFA 48 Fatimo “53 a. ab 
FEDERAL GRAIN LIMITED Vice-President and Secretary-Treasuret xBouzn xCnws 5 : 154 xNor Ph Abbican 20 m Eng i aaa 
North Lk 2 30 Wadasa ] 3 


Fontana 44 
Bowat Cop Cl ~ 7 210 220 Nthid U Abet. 18. Mallen 5 E Koot p 108 .. Fundy Bay 16) Britt Mal  1j 
Montreal, Quebec. a Gubby 
Guipore 
N Sull 7 . Wakeko i 3 
N Teck 4% «83 6Watson L 15 17 


C i. 6 Manecho 5 Pepie , 
DIVIDEND NOTICE June 19th, 1959. De $i p oo xcop-m: i 8 | eet) ley xii” Aconie, 40 80 Mar Bd 5 Tans 6... ae a Bruce Pr 8 
Bawmer 7 xCprnd 186 19% Do p 23 +423, xNorval Do vt 40 50 Maree 1h Horner A 254 Haitian 5 Brunette P 4 Halmon 
Notice is hereby given that a o Hbbard Fit 6 Hicrest C 275 Buff Cdn i Harker 
IPaintsA 8 13. I Ceramic 13) Buffonta 6 .. Herbdix Numalake 5 Wedd R ia 
Numaque 2. Wells LI. 10 
Nyco I Wembley i ] 


* + : dvance 54 Mate Yel 
Bowes Corb vt 182 I Mill p 68] 75 *Nudul A ~ 
apiece 3 - ; McCuaig 
dend of thirty-five cents (35c). per | xBoymr Do B 183 Do p19 Iso Ura 47 Burchell lj i Hoodoo 
I Found 41 s Ktiki Lead 6) Calmor x : Horne Fit 
Obalski 2 Wesley A a 
Do "45 10 13 WAmuln 7 4&4! 
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; Alevand 6 4 
hare | I Nickel 96 96, XN Beage i 
” ir Cc 12) a y Ama Kr 24 Mat Can a 
g ” on the Class “A” and s LOBLAW COMPANIES a. 5 xGaee a j LF og He 23 or a ¢ | Anabar MeFinly 5 
'B”. Common Shares of the Com —— a " xInt Ran See ahem 5 oe mt tote Gana cue Seetaanian tt 
pany ~ been declared, payable LIMITED Dop xCowie 67 xIPL Bw 2 Dor | Arctic 3 Lambt A 13° 13) Lithium 12, .. | Camdeck Hubert L 
August 1, 1959, to shareholders of Sate jaa Do B 13, .. Mid-Chib 40 48 Camflo 13. Hucamp Oceanic 83 Westfield 30 35 
Min 123 Latonia I 20] Mogador 10 Camiaren 53 Hucliff Oklend ‘ West RL 4i 5 
Olivet West Man . 4 
Olympus Westville 4 7 
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Notice is hereby given that a divi-| Br_T 202 xCraig 200 IPL 23 53 OCCem . Barima 3 
record at the close of business on | dend for quarter ending August 31, | a Pp 7 ow = 0 IP Stl ig 665 «(Off Sp . ae & Mirado 10 Lond C 0 
. right rain FL 23 : Inv Syn 42 xOkaR : , ; | on an 1 Monpre 21 Camaose 4 HBayM : 
duly 17, 1 1959, has been declared on the capi 4 Mt Keno 1h Melchrs D 81 . Montgary 75 Camray 24 Hudson Un 5 
34 Montcd 3 > | Do p 14% 
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| xBritalt x 38, 196 | xlIrish 25 xOLear B Grass 
A. R. STRACHAN, Preferred Shares 60 cents |' BA Oil 363 3 xCrst 9 xIm B 9: xOB S$ B McDd 


Secreiary. Cumulative Redeemable per share | —— . 8 ~~ Sy irea, G p 133 ete Brace r 
: ‘ ® . s A 3 
Winnipeg. Manitoba, Class “A” Shares ...... 10 cents Do 41 p 1° Dew 2 een 06 ne (Oa Braminco 
June 30, 1959, per share Do 4i p xCroi 10 | xJacobus 273 Do p Bright 
Class “B” Shares ... 10 cents|  P° 2” crt, RE St) Jamaica P 23 xopess : aoe 
s : SB seecee S| oSip Cr Ze ; 


| Jamaica xOrchan Bruce P 
per share BC For Crown Zel | PS. ‘ Or Cr Brunette 


i | TED | o TRE ndiviend.gwill be payable] BOP ih it acto ii | Hare 32, Zoran eae 
EDERAL GRAIN LIM! September 1, 1959, to shareholders > “ row : off ; J 3 33 | Cam’ : cons ‘ 
| of record at close of business on Be Pon 4 soos * =e 5 Peer = a Cam - Nickel O Do p 7° 9, Partridge 15 : Caral 12 Jahalia 
- ao one “ xCusco xJburk 11) ’ ‘ac j amray Nicke { | , ) 1% 20 P; oe 3 | Carnegie n 1 15 J ‘ n 
DIVIDEND NOTICE the 5th day of August, 1959, The Brooke p xDaex 19 xJ Club 250 ‘5 Do w 5 895 | Cn-Fer 55 5 Nicoba | - P Ser St pa = = Sommen’ 
Notice is hereby given that a divi- transfer books will not be closed. xBr Reef Diex p 85 Jon-M 513 513 Pee Her 33) 3: Cc RAC Nipir 12 1 PC i Pitt “a Castlebar 32 34 Jaylac 
dend of thirty-five cents (35c) per | Payment will be made in Canadian St F aan +, ee agoliet 384 oa. CU } CAM Norbes . 2) , Demme ae ie ide Cartier Q 64 66 Jean LX 
i ‘ ‘ xJons 2 2: | as , e | . . r 7 .. I 5 i 
share on the $140 Cumulative Re- | Funds. | *DoB xDeer H 16 joan ot. ak Sehibemn 1 Cn Man Sane ‘ | Que Tel 303 31. Portage 72 758 | Cent Man 54 64 Jeanette 
deemable Preference Shares of the| By Order of the Board xBrnhrst $4 xD'Eld 


—~ FF jar ( CentreH 11 13 
! Mh 42 | XJows Sa 35 xParbec «$54 Cat Hill Okiend | Ded 20) 30 DO Narr, | Charles Ll 3 Jerome 
Company has been declared, pay- R. G. MEECH. xBrnsmn xDelte 56 CS Orofino 1 Reitmns 3 ‘ ' 


xJumpP 18 xPardee 3 |} Chellew ; Chellew ie 
able on August 1, 1959, to ‘share- | xBrnsk ‘ 5° xDev P 115 xJupit 210 23 xParker d Caral Ortona Renold A Que Smelt 18. ellew 5) Junior 


Secretary. | xBufad D Sea | : i A : ‘ Ss Ip Red Crest 4) Chesbar 1.00 1 KB Mng 
0 of | < Seag 334 KELDA 9 xPater : : linger 5 Pacemk Sangamo * : . . “" 
eeneers of ore the close of | Toronto, July 2, 1959. | But A * . Dome 184 | De wis gee" Patno M 43! ie a ’ Shop and St Law M 430 § Chib Cop, 19 Kamlac 


+f Ss z 3 Chipman L 9 Kelley D 
rv ae a oe fe ha os a § a | oe oe Tooke Bro 38° 4 Sean a | Comes BOA Kelkirk 
By Order of the Board. ~ LOBLAW GROCETERIAS — Bld Prd i xKenvil 6 — 5°} Columbn i 1) Pascalis i coke | ro 3 eH - eae Celanati P 4 Ken Bay 
A. R. STRACHAN Bull A 7 Dominion | Ker Ad 21 xPymst ° | omstock 4 Pax nw 2 TC . ; ; Tache Lk 14 Circle Yk 1 Kenda Per li Petitcic rs 
a Satine ] IT Do B . | xKil 340 35 xPce Exp con Cp 3 Pelangio an Corp 2 Tazin 17 9 Clavos P Kenogams 7 Pickering 6 
ee ; Secretary. co... L M ED | xBunk H 7%, D.Ang 335 | xJ Club p 10) xPriess 22 j ‘on Hrp Bi Pickering Utd Am A : Tib Explor 14 | Clicker Kenwest M5 .. | Picton 4 
Winnipeg, Manitoba, . / Burlton 192 Do p oy 64. | xKilC w172 185 Pbina s Cn Fred Picton Do Br i °° ‘Trebo 5 6 Clinger Kerromac 1 Pinepnt 8.00 8. 
June 1959 Notice is hereby given that a divi-| Burn 3 DBrge 23 233) xKirk M 53 5: Do p Crack S 5 Pin P 5 Do vt A “. ‘ . ‘ : ‘ 
u , . | urns e : i : | n Ww Valor Lith 5 Clix Ath Kewaga’a Q 2 Pitchvein 11 
dend for quarter ending August 31, 1959, Burr A DCoalp 53 xKirk T 10 Pnmns 32 Crodell Pitchvn ! 1 jatermn  : Va a 26° Cobalt P \ Kiena Pitt Gold 4 
j has been declared on the Capital stock | Cable 1 D Corset 18 xKroy 49 (5 Do p ; - | C Vauze Prudent ; Wndsr Ht Virg Min 17 Cockeran j Kinasco 3 Polaris i 
| : . ir . 3 = Sr 5 
| of the Company as follows: | xCdmet 244 25 "os S. | “Labatt ‘ s ys _ Craibee Que} Wood .Mfg 4 Wendell 3 Columbiere Kirk Hnton i Polpond 2 
First Preference | =~ 2 pie 124 13 ‘wo os xime Croydon Quest Waford A ! _ OILS—Cents | Columinda’ i Kontiki Portage Is 67 
i 7 Cald lp 21 ec 8 oo Do w : 5: 2 Pp Derlac Raglan : : ic Port Ar 10 70 
Shares, Cumulative : cents ; 4 -~ P Do B Bluewater 40 : Comb L i Laddie ort Ar 
edeemab Seri “A” - sh | Cal Ed 25 Do w 950 Labdor xPerron Despina Rahil M ‘Bonn’ 43 Comstock K 4 Lk Exp Portland Yi! 
R able, Series are Cal Pow 924 D Fab Ge Lige A g xPeruv 3 | ‘Peston Rand M ' Lt cele enum e _ e ; — : Renny Prop Hold 40 
Second Preference cents | Do 5 p 102 seen P > +» | xl Cin : a Dom Ex Red Brk a, Fe —_ Famrity “ | ones 8 Sreaehe La ay 
Shares per share} xCalyC 375 ig | x Duf D'Vgn Redcon Ameranium 44 5 Gas 9 | C Fred 20 30 Lar Add Prudent’! 18 
xCalvert 55 5 Do p 98 xLkind Ph Eng Durham Redruth ‘ pe ; ; ' 
Common Shares cents xC Chib D Ins 270 xL Ling xPck Cr E I oe 1 Anthonian 7 9 Gateway a x. c Harp 64 & Larandona Que Cob 1.66 
per share} CRedL 1i D Mag 8 i; Osu ‘ xPit-Or 7 4% com Lun Rhylit Arno 5i 6 Israel Cont.. 244| C Vauze D 87 Lardego QueGB 8 


: : : Echo Ind Richgerp s “ou Cont Co 13’. 3 I y Que Smelt 
D Scot 34 ¥ xPlace : : Atlas Sul 133 145 WN Spr Coul 4 6 -on p vareva i 
The dividend will be payable Septem- | Canada % . xL/ Shor E Bon Rio Tr . Aug Exp 3% 38 Que Oil Pt 5; Cont Kirk i Laroma M Que Tan @ 


D 43 5 | A 3 } Placer t - ¥ 
ER E | ber 1, 1959, to shareholders of record at} xC Bd 425 Dosco” 208 twas p 204 xPonder x Eno t ae Aull 1L 12) Titan Pet 73 75 Cordell 3 Laronge U Queensid 37 
DUPUIS FR ES LIMIT E close of business on the Sth day of ‘S| CBB 55 : D Strs 74) | xte L 5 Portage + rw t ar ——--- —— Courag's 2 Larum Quejo 4 
DIVIDEND NOTICE gust, 1969. The transfer books will not be Cc Cem 332 D Tat 19 | xhama - Pow R 281 5a | licka Rugege aaa O Guest i 


oy . =a Cove 1 

closed. Payment will be made in Cana- | Do p 27 Do p 20 3 Sianda 5 3s xP Rou odes ern i U nlisted "Mines and Oils Cracking 5 Latomic Raglan 13 

CUMULATIVE REDEEMABLE dian Funds. cce St 17h i D Tex 10) , er eny pec ye Lavant Rahill . 
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. N Vinray 5: + Canalask 6 7 Indian Mtn 26 
Nat Nw Rice . 223 NW Amit 80 Caham Cp 18 20 Inmount 5 oa wood Cc sae 5 
Nw Aug Mussans : : Nocana 11h Canorama 23 24 Inore 1 | Ort, “sy Yo 5 is (17 
Nw Met Nfld. L & N Am Asb 6 | Caneonti 3 5S Ivan Lar i) 11| Qrtone Young Sh 12 
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Pack Per 
Panther I 
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OILS 
Assoc D 13 is 
Bald Min 11 
Barons 
BC Oil L 
c 1 3 
Do w 9 
Biue Cr 
Cdn Del 6 4 
Cdn Sp 16.2516 
Cedar 52 
Claybar U 20 
Edoran 4) 
Empire 2 
Gateway 4 
Gold Sat 4) 
Gt Swt Gr & 
Harvest 47 
Israel Cont 10 
Leduc Cal 4) 
Long Point.63 
Major ‘ 
Marpoint 156 1.60 
N Spr C 7 s 
N Surp 19 2.10 
NYorkOUMW 15 
North Cont 4 18 
Old Smoky 3 2 
Paige 12 4 
Peace Riv 7 Ti 
Port Dover ™ 40 
Ranchmn's 11h 144 
Realty n & 10 
Richland 5 10 
Richwell #4 3 
Roy Cdn 21 2 
Select a 5 
Share Oils 4 4b 
Steelmns 3.75 4.25 
Sturgeon s.hCUT 
Transfid ? 4 


Turner V ® & 
Van Tor 7 174 
Vermill'n C 1 3 
Warner W 8 ii 
Westall 2 7 
W Coast 16.00 16.98 
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xLat Am Pow Cp Gan C anaid (Compiled from Quotations by G. E. Craibbe Fl 35 
| © Foil 4 : an Cop Sheldon Li RL Rand Mal 
PREFERRED SHARES OF THE By Order of the Board | © Fol 244 Dop 1281 .. L 5 xPrairie 260 ennie RL an 


PAR VALUE OF $25.00 EACH Do A xDonai 104 oe “a xP Pipe 435 Glenbrk 


FF 27 Glencona 

R. G. MEECH | C¥ndA 272 .. Donohue LIA Prem T 150 M 

A dividend of $0.30 per share has Secreiary c zeae 82. Bros. 153 151 DoB 22 .. XP Iron 5} Sao 

been declared on the Cumulative | Toronto, July 2, 1959. Cl Fnd 324 oe Dow 45 xLeitch 141 5 xPres El 160 65 Gord Lb 

le Preferred Sh f th -- . Do 44 (9%. =9 =Dupuis xLenc 10 xPrest 625 6: ord L 

Redeemable Preferre ares of the C Life’ 2163 ee i | xLene | 10, oa. Gd Maa 

Pre mates of | $25. ae — a oethte ‘ C Mach 10 : xDuvan 20 xLexndn 2 xPrnto 375 | Goldyke 
res, itée and.w ayable Siimmcod : + ns C Malt 674 2 


. °. xDuvex 8 xLLL 206 ‘ xPros A 67 Gov Gold 
on August 15th, 1959, to Share old- Do p 254 xDynam 153 1! LobGro 120 13 Prov Bk 38) 39) | Halmgn 
ers of record July 3ist, 1959. Class “A” Dividend No. 52 |} xC OLds 146 1: EWood O 225 3 Dolp 283 29; xXProvG 281 285 orn 
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Leslie & Co., Montreal) Crossfault 1 
Shield July 6, 19598 Crowshore 2 Lepine 
Sladen Q Stock Bid Off. Stock Bid Off.| Croydon R 3 Levack N 
S My _ ex Absam 5 Main Oka 37 41 Dablon 3 Lingside 
Slate Bay Aconic 45 55 Martin B 5 7 Daniel Min 25 Loisan 
Snowft Do vte 40 SO Matt Lk 5a i Delandore 3 . Lun Echo 
Snow L Arnora 1h 2) Matt Ex 14 Delmico ee Lynwatin 11 Red Bark 2 
Starlight Assoc Dev 16 19 Murray M 36 Delta Dev 90 1.05 MacAndrew | Redcon 9 
Sun Bear Atlas Chib 3 6 Monor 32 Delsohn 9 Magnet L 2 Red Crest 4 
Thorncr Bald Mtn 9 Miller Cop 7 Derlak 44. 5) “Magoma 2 j Redruth 2 
Tower Brosn’n Ch 10 Natl Mal 13 | De Santis P ii Main Oka %% Resenor i 
Tresdor Belmont a Nipiron 12 SSN — -———- 
Ur Ridg |} Big Nell 15 Norbeau 60 
Ur Pr Bracemac 5 North Matt 20 
Ungava Cdn Javin 134 Oklend 5 
Viking Caprive O 40 Pascalis 4 
Wadge 


ame 2 S| NM. PATERSON & SONS LIMITED 


Watson Dadson 17 
Rivermede 


Wesley Dauphin 2» 
West RL 5 Elwood M_ 5& . | 
Biber a FORT WILLIAM WINNIPEG 
Sheraton 43 
OILS Glencona i 


St Jude 
BC Ol 1180 1300 | Yisstings 65 10. Scott Chib GRAIN DIVISION 


H 25 5 
C Delhi 600 625 ull Iron 2 2% Selby Mng 4 


I 7 § Grain and Coal Merchants 
C Sup 1625 1675 ndependt 4 1 Starlight 3 


Kenmac 2 4 Tarpoint 3 


GS Gre 2% 2 | Ix Sup Ic 30 30 Vabmont 8 11 Country and Terminal Elevators 
Harvest “6 48 j t 


Lun Echo © 35% Wm Leys 
Long Pt ‘*67 68 Lk Chib = 


Ranney 

Raylartic i 
Raymond T 1 
Redaurum 1 
Red Area i 
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Do w 55 Prov. T 14 Hot Min 
CLASS “A” SHARES WITHOUT) , Do A 160 DoBp 30 tev. Tepe 


| Wotice is hereby given that the regular) © P A 554 xE Am 81 | Do2p 51 .. Do p 421 4: Hub U 
NOMINAL OR PAR VALUE | quarterly dividend of Fifteen cents (15c) Do B 52 E Kooteney 7: | LobCoA 31% xPrdex 7 Hubert 


: C Pern 66) i Hucamp 
A dividend of $0.14 per share has | per share has been declared on the out-| sat 4p 90i 91 XE Mal 140 oe 8 3 —— © Sabeen 
m declared on the Class “A” | standing Class “A” shares of the Com-| xCsO w 75 sie hike ab moo 2 Int Mt 
Shares without nominal or par | pany, payable October Ist, 1950, to share-| xCS Pet 420 Easy p 16} M Loeb 10; xQ Lab 5 Jamaica 
value of Dupuis Fréres, Limitée and | holders of record as at the close of busi-| CSL 481 501 Econ I 39 xL Hos 135 150 x@Lith 460 Jean L 
will be payable on August 15th, | ness on Aucust 28th, 1959. = P » Eddy 63) Do A 4175 xQ Man i4i Jerome 
1959 to S' eeeaets of record July | | cwrea tr DoA . xLIP 15 xQ Met 75 80 | Kamiac 
3ist, 1959. = of the fore- Class “B” Dividend Ne. 48 | D ‘B 7 Ed Ma 28; xLngpt 66 Qn Gas 17h KB Mng 
ri ‘ Sa xElder « 160 | xLorado 22) Que. Pwr 39? Kendn P 
going dividend, iders of Bearer| Notice is also given that the regular | Canodien xeiae “4 —_ - acne 3 enad 
hare Warrants should present | quarterly dividend of Fifteen Cents (IS) | “27.",° ‘a Electr C 98. iiatees th Quem 8 canals 
coupon No, “17” attached to their | per share has been declared on the out | S°p0 gos Electrolux 178 la StLaw 32) Quin 405 «=~. | ~Laronge 
said warrants on or after August | standing Class “B” shares of the Com- 4¢ xEl Sol 104 


CBnkC 63 ~ Lown 282 Do A 13 Lendona 
_ 2 at any branch in Canada| pany, payable October ist, 1958, to| C B: 38) Em Life ‘60 xLyndh 144 xQnto il | Laroma 


Bank Cana sharehold: record August > s Do 38 Enamel & — xLynx 9 xRdior 109 11 Larum 
Pr vincial fa Bank of Canada or the se . _—— cpal ie. Heat. 91 xMacas 290 xRainv 22 30 | L Expan 


| 

i 
We r : »? DoB 350 .. xMacdon 34 xRanger 175 Lake B 
ah lian Bank BY ORDER OF THE BOARD, | <BAw ie OO tite 58 | muaee 30 Rap-Gri 152 Lassie 
On behalf of the Board, L. R. GRAY, | CCanA 15h Erie A 6 Mackinnon xRayro 
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5 ce a| oa c— | ee eon STEAMSHIP DIVISION 
JEAN MARC LALONDE, Secretary. C Cel 23 i Do B Str 14 xRealm 2 | 
Treasurer. | London, Ontario. 


Do $1172 xEurka 25 Dop 9% xReef 8 Magoma PigeP | Quoted in cents Carriers of All Butk Cargoes 
: Do $175 31 xEx All 13 MacLA 23 33 xReeve 105 Main O °43 48 P Dover *33 37 | Albedena 10) 12 Leduc Cal 8 
July 2nd, 1959. | July 2nd, 1959. CChem 13 ‘Falcon 29 xMacl. 112 Reichid 361 Aldina-L, 104 13) Ldmnstr D 12 | il 
gots ———— xC Chief 120 Fam Pia 22 MacMA 40 .. \xRenab 135 7 Amalta 3 4) Merit 50 
C Coll 78 Fan F 17% Do B 42 xRexsp 26 Toronto Curb | Anaconda .. 100 Merland 17 
Do p 78 xFrdy 89 | xMadsn 300 Reny p ; | : | Asamera 130 .. Mill Crk 15 
C C’vertrs.425 Do w 6 xMagnt xRio R , ! Bid Ask Barons 4 «. . Mollusce = 11 
Do B 423 xFargo 480 Magnum R SKA 10 Andian 6 6 ‘ 5 | Basco 70 =. Monarch 2 
xC Curt 300 xFwest 12) Maher Do B 


2 se aC a. Geme 241 Bashaw L 6 7 N Richfield 44 .. K A POWELL (CANADA) LTD 
xC Dev 480 5 vine bog Mailman 2 xRix ; ms Ang-N 7h 7h Hayes 253 i;| Blue ka 18) 21 New York 10 e ° . 
CDrnS 123 133 Fed Fire Docmp . Robertsn J 15 233 2 IP 116 Cdn Ftune 44 5S North Cont 1) 

The Chase Manhattan Bank has de- Dop 12 13. FedGr 43) xMajtrn 3) 4 Robetsn 17 : — 49 52 Des . Carleton 50 Nuco Pet 92 GRAIN SHIPPERS AND EXPORTERS 

elated a dividend of 60c per share on C Drdg 34 Sli Do p xMalart 110 111 DoAp .. xBulolo 360 370 f Util 311 Castle 12 13) Ranchmns 11) 


i : GRAIN FUTURES 
ie cD 36 «639 ©«= xFibre ; |-xMan U 6) 7 Do2p iii 3 ao. Century 2) 3 Ranger 160 
the 13,167,000 shares of the capital c Eagle. ao" Ca Do p : i CD Sug 18) 18 Lang p 


Fr er ae Pp . =. = C Ving 2 .. Lobi 143 | Claybar 15 23 Renfrew P 5 

stock-of the Bank, pavable August Do B, My Sine xMan Bar 95 100 Do p ss CBmze 22) 23 M Lrn ee Command 30 100 Royal Cén ners and 
? > E Gas 218 225 Do A 9 | MLG % .. RB Littl 14 c ie co Ow 

14, 1959 to holders of record at the aoe See 218 22 ry ittle C Cott 14 16 MOPap mi 3 ‘oml Min Vent 


Operators 
of Se 8 es ta >. ot a oe ote, i ih Ogiv SS) Dette ee sae Fort William Terminal Elevator Co. Ltd. 
dose of business July 15, 1959 P 108 ord US i | Pp xRoche Inv Do 140 145 Dom s Sarcee , 
The trams se tee xCF Pr 33 Go =6Po A 177 xMraigo 254 26 xRckwn 36 3 | C Ing’ Pend © 260 275 | Dynmic P 150 158 Sastex ; and Powell Transports Ltd. 
ranster s will not be Do A si i8i Do B 179 xMarecn 8 ® xRky p , 9 Cc Mare e 431 433 Edoran, “tS . 
dosed in connection with the pay- Do p 53. 87 Found 14k xMargid 11 12 Roe AV 10) 


. xCst C Sngmo 126 145| FtStJohn .. 315 s H OMe 
me end. CGE | 741 1180 xFrne ‘h xMari 122 1% = Do p 95t 87 P | Goldaat ih. ead Cffice—563 Grain Exchange, Winnipeg, Man, 
NHATIAN Oe CG SA. isi 7 Fraser 31s 32 | xMrtin§ 33° M4 RollandP 33) 3% | Spain cot 1 “it| Ged@etke « ‘6 ) : ge, Winnipeg, 
BANK MORTIMER J. PALMER DoB 1%) IB Frei p 904 Mass-F 15 155 Dop 75 83 | de Hav xYuk C 


85 88 | IndianCh .. 100 Transfield Co ies—Fort Wil trea 
Y ore xCHigh 33 35 Do p 650 Do p 130 138 xRowan & 4&8} D Gloss Zellrs 33 38i| KenareP 4 rr : Affiliated mpons ort liam, Ont., Mon I, 
tee Presid sonrenary xG Home 118 120 xFrbshr 227 232 Do Sip i03 109 Roy Bk 8&8) 87 144 154 (xToronto 

NEW YORK. N. Y. “5 i 


CHsky 10) 108 Dodb 80 &2i| xMatat 12) 14 ReyOA 101 .. 4 Gold) 3364 Kroy s * Que., Vancouver, B.C. 
Dow 5885 50 Frue “a fT Maxw 46 800 xRoyalit T% "6 poe’, i it ae Quod ome Lemme? “iy 


. 


~ & 
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Dividends 
Declared 


pey- Bate of 
— payable record 


Montreal and Toronto 
Winnipeg, Calgary and 
Vancouver 


THE WEEK’S QUOTATIONS 


Quotations bere listed are the official, exchange prices for listed stocks a curb market 
quotations For unlisted stocks, quotations by enlisted dealers are given. The Financial Post 
cannot accept any responsibility for these quotations. 
Bid and Ask quotes of Toronto and ie ge 
Montreal exchanges up to press time | High %| 
are published on page 43 


af Costing Br, Alta. 
Do. V.T. 
Industrial Stocks 


|.60+2.90 es 
33 42.00 .. Do. B ee 
WEEK ENDING JULY 3, 1959 


40 |.50+4.25 /Catelli Food. a: ee 
Ee Y'ldj Last Week end. : "Close 


54 |1.00+4.25| Do, B 
nage 
R'teJul 3 4 June July 3 or 


57 (160 2.6)Chart. Trust ..., 
19%4j|1.00 4.5\Chateau-Gai .,.. 
Xign Low | $ Company Sales 27 High Low Latest 
1.09 


Div. Y"ld 
|\R’teJul 3 4 


Low | $ Company Sales 
5%!.. 


4960 

14%) 1.00 380 
2.25)... ¥ ; 710 
4.30).24 | Interior Brew. B 250 
12 }.70 6}Inter, Bronze .... 
22%4{1.50 . sy Do. pref. 
67 24.00 .|Int. Mill pref. .. 
83 (2.60 7\Inter. Nickel .... 

ae fi ” jinter, Paints A .. 
2i%)1.20 5.5) Do. pref, 
108}43,00+-$= |Int. Paper , 

186) 44.00 ++ Do. pref. 

32 $4.60 |Int. Pete. . 
27%{41.00+-%. id| Int. Util. ... 

9%)|.70 5.7 Interp, Bld. Cr 

10) -| Do. B warr. 
éa%4)i'95 + 2.40 Interp. Pipe . 

5%4.. ..|Interp, Steel .... 
44 (2.40+3.15 Invest. Foundat'n 

53 |3.00 Do. pref. .. 
2644/.50 Invest. Synd. 

21%) .50 Do. A 
12 |.. --| Iroquois Gl. pid.. 


Last Weekend. Close 
June July 3 
27 «High Low Latest 


nil ee +. AlSO 146 
nil -- BlL42 Al6O 1.50 
7% 139% 13% 138% 13% 
nil B35 ee 38 
170 4i 41 40 40 
nil A359 60 
20 62% 62% 
40 22 22 
nil A770 64 
nil #1.10 
nil 
nil 
100 
nil 
nil 
1911 
115 
nil 
nil 
3050 12% 
800 13 
nil ee 
nil 


Range 
1959 
High 


7% 

16% 
3.25 
4.9 
20 
25 
70 
ad 


21% 
121% 
786 
43% 
33 
12% 


Last Week end Close 
June July 3 or 
27 ‘High Lew Latest 


5% 5% 5% 
15% 15 15 
225 2.40 2.30 
450 440 4.40 
:. Bis 19% 
24 23 
93% 


‘ 


Company Sales Acadio At. Sug. pid 


BW cccee «++ 125 Sep. 15 Aug. 
Do A. ® Oct. 1 Sep. 
Algonquin Bid. Cr. .10 Jul. 10 Jun. 
All Cdn. Div. Fad.. O68 Jul. 15 Jun. 
Aluminum 4% pf. 23 Sep. 1 Aug. 
Do 4% pf ..... 56 Aug. 31 Aug. 

Anglo-C. P.&P. $2.80 
70 Jul. 20 Jun, 


Anglo-C. Tel "A“/: (30 Sep. 1 Aug. 
56) Aug. 1 Jul. 


Do 45% pf ...... 
Anglo Huronian ... 25 Jul. 23 Jun 
Anthes Imp. ...... 85 Jul 15 Jul 
Do 55% pt .. 137) Aug. 1 Jul. 
Aro Equip. Corp, . 25 Jul, 18 Jun 
Argus Corp. ....... 25 Sep. 1 Jul, 
Do $2.50 pf .... 62) Aug. 1 Jul 
Do $240 pf ..... 60 Aug. 1 Jul. 
At. Accept. Corp. pf 55 Sep. 14 Aug. 
Atlas Steels 25 Aug. 1 Jul. 
Avalon Tele. 516 p 4 Jul, 31 Jul. 
. 3S Aug. 1 Jun.3 
- 280 Aug. 14 Jul. 
- 1.75 Jul. 15 Jun. 


oi 


5a 
15 
2.30 
440 
Ale% 
23 
ATS 
92% 
Al4 
A222 
113% 
Ago 
RY 
31M% 
11% 
17% 
50's 
64a 
+40 
AS7% 
41% 
32 
14 


.|Inland Nat. Gas . 
. pref. 


A 
i 


“4% 

Bes. 67 
96 95% a) 
B38 15 

Bl? 22 (| 
116 116 

+86 

32% 
31% 
12% 

AT 


52% 
‘ 
140 
55 

41% 

32% 


65 
2344 


65 
23 
Bé5 
B1.70 


B1.i6 
a. 


-|Chrysler Corp. 
-.|Cinzano A 
++| Do. 5%% pref... 
--/Circle Bar Knit.. 
. Do. A 
..}Cochrane-Dun. .. 
55) Do. A... 
-|Cockshutt Farm 
1B, J. Coghlin .... 
}Coll. Terminal ., 
Do. pref. ... 
4.5|Comb, Enter. 
--|Conduits Nat. 
1.5/Conf. Life ...... 
Do. offered .... 


= 1.25 1% 

3.50 
25 
14% 
15% 


A3.00 
3.50 
4 AA% 
sii Al6 
15% 4 AS 
9 8 55'5 
B18 a, 5 Me 
Bl5% .. 46 
13% 12% 56 
13 12% 42 
Bi31% Al42 35 
Bl62 16 


3.00 33 
32 
12% 
17% .17% 
50% 52% 
6% 7% 
+49 +40 
By 
41'3 
3234 
14% 


63 
38'2 
23'4 
10% 
93 
20% 


63 
39% 


231 
234 


il 
+90 
20! 


60 
38% 


#1 
3855 
2344 
10% 
790 
20 
17% 
17% Vy 17% 
B2.75 00 
1.20 20 


32% 
32 
11% 


172 


+.|Abitcea Lumber.. 14800 
‘4 S\ Abitibi . . 15350 
4 8) Do, 4%%% pref. 2255 
5.6\Acadia Atlan. .. 220 
M 5.00 54 = 5% pref... 5 
19%)1.20 69) Do. ) 335 
17%)... nil 
12%|.60 3 4) Agnew Surp ‘ 140 
2.90)... Alaska Y. Pipe.. nil 
1.20)|..« «+| Alaska Refin, 100 
10 jo. »-| Do. pret. 50 


seta 7 
4\1.12% 
Tol 6 


i4 
8% 


\.75-4-8.25 
16 \.754+§.25 
ll 60 
10%} 4.50 
130 2.00 
157|. 


al 


E8888 -BSS8 «+8338 


eee 





13% | 
13 
133 
160 


eee 4074 
32% 
14's 


5.5) 

12 
1.30 15 
10 


2.55).  \./Albt. Dist. 

2.00)... el Do, V.T. .. 
1.05\.6 Do. 8. Pur. 
21%)... 
19 |.. 
63 |3.00 
.& = 

35'4)) 

7%|.20 
19%)|.26 
26%) $.30 
2074) 1.00 


ee) 
Algoma Cent 


4 
«-| Do, Warr, 
2.5\|Algoma Steel 
24 
ee Do. pref 
é‘ Aluminium 
5.0, Do. 2nd pre 
++] Analogue 
e+| Do. Warr. 
«+|Andian Nat, 
+*lAnglo. Can. O 
(Brandon) 
48) Ang, Cdn. Pul 
5.5; Do. pref 


+-[Albt. Gas Tr. ... 


8} Do. 6% pref. .. 


5725 
5150 
4325 
6758 
172 
240 
320 


+. 33171 


Algonquin Bidg 


106 
nil 


; 23802 


8 Alum of Can 1 p 


£.0¢ 


ils, 


p.. 


* 8) Ang. Can, Tel. 


9\Ang. Nfld, 
a Scand. 
3 Anthes Imp. 
Do. 542% pr 


ef : 


*JArean Corp. . 


\Argus 


Pp 


1225 
2125 
4016 
400 
469 
125 


890 
5 
105 


. 14780 


Inv 


ni 


844|.50 
1.00). 
3144/2.00 
2.00) §.25 
19 |.80+3. 


2.75 
2.40 
1.40 
25% 25% 
19 19% 
65 64 
7.55 8.35 
40% 
8% 
Bl9\% 
34% 
21 
45% 
10.25 
5.25 
6 


2.65 
2.40 
1.3 


75 


2.25).. 
1.00 
4 «(4.70 
100 5.50 
10044|5.50 
33 «1.50 
.. }41,80 
6%0|.40+ 3. 
18%)j1.10 
17 {1.10 
7¥M\. 
11% 70+4. 
2.35)8.12 
13 
4'4}.. 
1.50)., 
19% 
23 }j.. 
5442\2.00 
26 |.80 
4844| 41.80 
21 1.00 


3R7 
38% 


4 


33'% 

21 

45 
9.50 
4.00 


25 


7.50 


37% 


38 2 


37%4|1.60+-§.40 (Cons, 


M4\.25+4@ .. 


5.3/Cons, Bakeries ., 
..|Cons, Div. Sec. A 
6.1; Do, pref. 

- |Cons, Fire Ins. .. 
20 j\Cons. Min, & Sm. 
Paper .... 

../Cons, Textiles .. 

6.9| Do. pref, .... 
|Consumers Gas . 

5. Do. A pref... 

5 

4. 


325 
nil 
22 
nil 
8911 
9307 
175 
nil 
5006 
140 
270 
140 


Do. 5'2% pf, B 
Consumers Glass 
.|Cont. Can, 
20° Copp Clark 

5.8)/Corbys WEG i cos 

5.8| Do. B N. Vot. 

..{Coronation Mige. 
10 |Cosmos Imp. 

«»|Craig Bit . 
Crain, R. L. .... 
--|Credit Accept 

.|Crestbrook Tim.. 
«-| Do.-pref 
--| Dd. warr. 


3) 
3) 
5) 


110 
1930 


225 


40 


2 
2, Crown‘ Cork Sotpe 
Crown Trust .... 
Crown Zeller . 
Cr. Zell, (Can.) A 


124 


9 
32 
19% 


42 
2.50 


41% 


105 
104 


33% 


aM 


19 
19 


12% 


20% 
4‘a 


{22 


31} 


23 


9% 9% 
B.95 Al.10 
+33 +33 
B3.05 A5.00 
20 19 
42% 41% 
12.50 * 2.50 
-. A220 
44% 41% 4 
104 103% 104 
104 103% 104 
=m 132% 


9, 
1.00 
+33 
2.50 
20 (| 
424, | 
2.50 | 
14% 


28% 
103 

12% 
2.70 
10 
58 

10% 


54 


“1% 
18% 
19 
Bie AB% 
12% 12% 
B2.00 A2.35 
21% 21 
14%, 14% 
B1.60 A1.75 
#23 #23 


1% 
19 
19 


1.80 


35 

: 62 

_ 31 31 
B48'2 A5O 
23% 


4934 


20 
103 
8 
2.25.10 
05 |.. 
38 |. 
9%4).55 
10 60 
53 442.00 
10 ¥%|.60 
16 |.80+ 


70 
7.00 


8.1244|.25 


844). 


10%) .70 
14 |.70 
39%) 


£2249| $4.80 


23%) 1.00-+ 


12%|.50-+-.10 


J, K, L 


3.0\ Jam. Pub, Ser. ,. 
68 Do. pref. .«... 
Jefferson Lake .. 
4.2\Jockey Club 
Do. rights .... 
Do, Warr. ..... 
Do. 542% pref.. 
Do. 6% pref. .. 
|Johns-Man. 
5.9| Johnston 6% pf. . 
$.20 \Journal Pub. .... 
2.8| Kell, Doug. A .,. 
«+| Do, Wa4>r. weeoe 
-|Kelvinator ... 
.-|La Comp. Fon. .. 
4.1\ Labatt, John .... 
..|Lafarge Cem. A . 
5.8|L. of Woods pfd.. 
Lakeland N, Gas 
5.4|Lambert, Alf. A. 
5.0} Do. B... see 
.-|Langley’s pid. 
-|Latonia 
+8 25 | |Laura Secord— 
Laur, Accept. A. 


125 
mi 
800 


. 71545 
115137 


6150 
250 
2235 
nil 
75 
nil 
2690 
950 
200 
nil 
1610 
500 
mil 
3475 
25 
nil 
nil 


95 


23% 


‘9 
* 9.50 


07 
57 


10 


10% 


10% 
8.50 
5.00 

10 


28% 
9% 


30 
92 


10% 
B26'2 
9.12% 
5.50 

10 


B120% 


2.90 
12% 
oe 


2.85 
13 


B20% 


26 


B13% 


23\2 


9% 


28 
94 
Al40 
2.75 
13 


A22 
254% 
Al5 


| Blue Ribbon pf ¢. 


| Brook Bd. Can, 


Bathurst Pwr. A... 50 
Beld.-Cort. pid 1% 
Bell Tel, .....sscce | 50 
Biltmore Hats « 10 
Do A .& 
Bird Construct, -60 
Do .60 
624 
10 
25 
: 723 
flec. Riwy. 27% 
B.C. Power .... : 3 
B.C. Tel. 6% 3 2 1Se 
Do 43% pf ..... 119 
Do 43% pf ..... 1.16 
Br, Mtge. & Tr, , 21.00 
p 26 
15 
us 
38 
50 
08? 


Bralorne P. M. .... 
Brandram-Hend, .. 
— & Tank p 

Cc. 


Burns & Co, 
Do ove 


Caidwell Linen > . 


Calg. Pwr. . on 
R.L.M, . 


Campbell 

Cam, Glee ....ccctas 

C. Flooring B 

Cam, Foils AS 
Do A 15 


25 


Sep. 1 
Aug. I 
Jul. 15 
Jul. 15 
Jul. 15 
Sep. 30 
Dec, 31 
Aug. 1 
Jul, 31 
Jul, 15 
Sep. 1 
Jul, 15 
Jul. 15 
Aug. 1 
Jul. 15 
Aug. 1 
Oct. § 
Jul, 15 
Jul. 29 
Oct. 29 
Aug. 1 
Jul 15 
Jul. 2 


125 Jul 31 


Jul. 2 
Aug. 15 
Aug. 15 


Aug. 
Jun, 
Jun, 


Jun, 
Jun. 


Dec. 
Dec. 

Jul. 
Jul 


Jun, 3 


Aug. 


Jun, 3 


Jun 
Jul. 


Jun. 3 


Jul. 
Sep. 
Jun. 
Jul 
Oct. 


Jul, 
Jun 


Jun, 3 
Jun, 5 


Jun, 
Jul. 
Jul 


2214 


7 


23 
17% 


Do. A pref. 

Do. B pref. 

|Aro Equip. . 

+3.70 | Asbestos oveece 

+-|Ash Temple .... 
6.3) Do. A ° 
7.2| Do. B : 

4.8) Ashdown. Hdw. A 

5.0} Do. B.... , 

+ }$,004 442.00] Assoc. T. & T. pf 

Atlan. Accept. . 7 

Do. pref. Bl5% Als'4 

J 3.8) Atlas Steels 1 25% 26% 

8%/1.00+-%.25 | Auto Electric ... 305 2 27% 

30010.80 .-|Auto Fabric A 1 8.00 9.00 

3.25).. a | B3.60 


834 
47 


85 
48 


ve C. Iron Fdries 41% » 1,063 Jul. 15 
Can, Life Ass. .... 1.15 Oct. J 
Cdn. Bk. of Com. . 40 Aug. 1 
Cdn, Bronze ...... 37) Aug, 
Do 5% pf ...... 1.25 Aug, 
Cdn. Canners A .,, .182 Oct, 
C. Drwn,. St. 60¢ p .15 Jub 
Do 60c pf . +» 1S Oct, 
C. F’banks M. 6%p 150 Jul. 
Cdn, Gen, Inv, 20 Jul. 
Cdn. Ind 10 Jul, 
Do 71% pf .....e .932 Jul. 
Cdn. Int, Inv. Tr.. .15 Sep. 
Do 5% pf . -. 125 Sep. 
Cdn. Oil Cos, com, .20 Aug. 
Cdn, Pac, Riwy, .. .75 Aug. 
Do, 4% pl. ..sc0 2% Aug. 
Cdn. Util, 10 Jul 
Do pfd 932 Jul, 
Cdn. Vickers ..... .15 Jul 
Cassiar Asb, -10+-2.02) Jul. 20 
Celanese C. fistk.div. Jul. 15 
Chartered Tr, 40 Oct, 1 
i Com, Accept. 04 Sept. 
| Do 04 Dec. 
16) Sept. 


Jun. 
Sep. : 
Jun. 3 
Jul. 
Jul. 
Sep. 
Jul, 
Oct. 
Jun, 
Jun. 3 
Jun 
Jun. 
Aug 
Aug. 
Jul. 
Jun. 
Jun 
Jun. 3 
Jun. 
Jun. 
Jun. 
Jun, 25 
Sep. 15 
30 unstated 
31 unstated 
1 unstated 
164 Dec, 1 unstated 
6 Jul 15 Jun. 30 
20 Aug. 1 Jul. 15 
50 Sep. 15 Sep. 1 
50 Dec, 15 Dec, 1 
40 Jul 15 Jun. 12 
40 Jul 15 Jun, 5 
13 Sep. 1 Jul. 31 
08 Jul. Jun. 19 
4 Jul, Jun, 30 
061 Sep. Sep. 4 
50 Aug. Jul. 15 
20 Oct. Sep. 18 
| Dome M. ° «++ Th Jul Jun. 30 
Dom. & Anglo Inv.p 1.25 Sep. Aug. 14 
Dom. Bridge ..... .20 Aug. Jul. 31 
Dom Dairies .... 4.10 Jul. Jun. 30 
Do Jul Jun. 30 
Do Oct. Sep. 30 
Jan. Dec, 31 
Apr. Mar. 31 
Aug. dul. 15 
Aug. Jul, 15 
Jul. Jun, 24 
Jul Jun. 24 
Jul. Jun. 26 
Jul. 3 Jul. 9 
Jul. 3 jul, 8 
Sep. Aug. 17 
Aug. Jul 2 
Jul. Jun. 25 
Jul. Jun. 25 
Aug. dul. 15 
Jul. Jul. 32 
Sep. Aug. 31 
Jul Jun. 30 
Aug. Jul. 17 


B20 
B2l 
10% 
B120 
2914 
56 
30% 
32‘ 
32% 
45 
12 
150 


3 
2.6 
43 
17'4|.60 3.5) 20 (1.00 
25 /1.00 
10|.60 
141|$1.08 
2834/1.50 
54 ($1.08 
29%9)| 1.60 
3044|.40 
30% |.40 
42'%2/2.40 
il 
138 
tl 50) 


Lawson & J. A, A21'% 
Do. B. 

|Lewis Bros. 

..|Loblaw Groc 


Crow’s N. Coal , 4. 
4. 
5.6 
5.2|}. Do. A Ist pref ‘ 
5 
1 
1.3 
5 


8.2\Dalex Co. pref. . i o 
44%4|3.00 6.3\David & Fre. A . \ ee 
$5.00 .|De Havilland A , 
{1,20 + ¢.50 | Distill.-Seagram . 
.. 1§10.00+7.00)Dom.’Ang. Inv. . 
93 |5.00 5.4| Do. pref. - 
20 |.80+§.20 |Dom. Bridge . 
BY\.. |Dom. Coal pref 
18 |1.00 5.6)\Dom. Corset .... 
544) 8.10 --|Dom, Dairies ... 
2044)\1.75 7.0| Do, pref. 
11% “ra Electro N.. 
8%). Do. warr. e 
15%) 1.00 5. i| Dom. Engineer .. 
12 |.60 4.9|Dom. Fabrics .. 
-. [1.50 8.0|- Do. 2nd pref. 
41454) $.60 --/Dom, Fdry, 
97 |4.50 4.6; Do, 442% pret.. 
85 |2.00+-3.60 |Dom, Glass 8614 
14 =|.70 5.0; Do. pref . 14% 
2258.00 2.7|Dom. Insur. .. ws 
8%)... -.|Dom. Magnes, ,, 9 
40 |2.00+-2.10 |Dom, Oilcloth ... 42 
32 |§.40+4.20 |Dom. Scot. Inv. . é 
45 |2.00 . pref seen 
1844|1.00 - St. ce C. oes 
65'9)1.25 . Stores .... 
. Tar & Ch. , 
. pref . 
. Textile ... 
£ pref 
$.1 5 |Donehue Bros. 
3.3, Dow Ee Sacubs 
..|Du Pont of Can., 
5.1 Do, pfd. . . 
6.9|Dupuis Fre. A .. 


Pr. oe 


ve 4744 20 «17% 7 
10% 

AlsO 
29 
55 
30 
30'4 
30% 
42\ 
11 
145 


28 29% 28 10% 
B6.75 A7.00 
B92 

B9% Ad% 
Bll% Al3% 
Bl4 Al5S 


sb: 


85 (7.00 B82 = A89 
A48 
A299 


3238 


85 
48 
190 
32% 
455 
93 
23 
61% 
18 
12 
25 
13 
9.30 
19% 


t12\%s 


29% 
54 
30% 
32 
31% 
44% 
12 
150 





Do. 2nd pref 

Do. ist B pfd 
Loblaw Comp. A 

Do. B 

Do, pref. .. 

Do, A warr. 
»|Loblaw Inc. 
--|Lochabar . i ; 
«»|M, Loeb Ltd. .... 3755 11% 
2.9 Lon. Can. Invest 

.|Lon. Hose 
Do. A .-. 
St. Law. 
vowneys < 


B155 
33 
B535 
B93 
23% 
6% 

18 
12% 

25 

13 

9.30 
19% 

Bi2 

B20 

50 

97 

86 
14% 

B270 


eo oh 3 

312 324 3 

oR 7 23 ‘ 

6'% 
18 

104% 
25 

12% 
8.50 
19 


23 
6% 
19 
10% 
24 
12 
50 
19 


7.4) z of 42.00 1484, | 
26%, 2644 $1.50 
9.00 


A3.85 


bl FED AS) APO MAY ne JAY AUG TPT OcY NOV ORE) 


| 1.50 
14% 

ll 

1.55 

5.50 

38 

33 


264 LAN | FES MAR APRA, MAY JONE Ay [AUG 3871] OC) NOV, ONC a 


9.00 
3.75 


11% 10 
Bl0% Al2's 
B1.25 Al.50 
5.25 5.12% 
q 32 
29 


31 
15 
15 


ws Saas 
Div. Y’id| 
183 _. 1959 |R’teJul 3 ‘ 
- M High Low | $ %| Company Sales 
85 15 »;|Mackin Steel .... nil : 1 8 [80 1.3|Scarfe R Co. A .. nil Bio All 11 
14% | 196 ites oe oe peer = as Wate ot ies. nil Ye 
300 =| 874 0 ) 50 | Maclaren Pr 200 12 [1.00 6.7) il 14 V4 1 
9 | 2% 21%|1.20+§.40|Macleod’s A pid. 20 20. 11.25 ee a 
[1.2 6.3, Do. pref. nil B20 A25 20 
42 442 40 |.80 1.8} MacMil, & Blo. A. 29%|§.5714 Shawinigan 9183 303 301 eats 
; 45 35%/1.00+4-.20| Do. B | . aoe ae ae 
36 S42 35%) 1.0 0. 32% 1.3344 4.0| Do. A com 410 34% ‘35% 33% 
40 2.00 4&9 


45 14% 1444|.. |Magnum Fund .. Do. 4% ef. A 344 403 40! Or 
20% 28%  21%11.20 4.4|Maher Shoes .... 45 |225 491 Do. 4i4¢ rs B 220 a” a = . 


70 as ice re a Sd “ 18%|4.60+-§@ |Sheraton nil 15 
18% > jo.0 7 ‘oO. ye 52% 46%) 1.80+ > il bi sate ‘au 
20% 22 {1.00 4.5) Do. 139% 132 17.00 i . jee. _— 1 B45'4 A48% a“ 
10% | 5%|.40+-8.10 |Man 26 a ieee Shop & Save 57 3867 2414 
128% con, (aO+8-10 | 36% 1.20+%@ |Sicks’ Brew. nil 32. 
151% $95 416.00 36% 31 1.20+te Do. V.T. 32% 
45 45 45 L (1,20 32 30¥4).90 | Sidney Roofing A 32 
28 25% 26% 12%|.50 : 24 1.00 | Silknit 24 
73% {71 134 92 5.00 38 (2.00 38 
8 3 6 1044].40 11%|.60 11% 
106|4.50 lL |.60 11% 
105). 188 |5.00 438 | 
4.50).40 | 364 
41144/1,00 + ag 
33441 00 1.95 
6%)§.25 cant 
9 jea.10 ’ Ve 
1454|.60 50% 
-08 Ya|.. 
13% 1.00 + fe 
13 1,00 7.3 
14 {1.00+%e 


L ast. “Week end, 
June July 3 
27 High 


Close 
or 
Low Latest 


5.0 
3.1L 
84 [1.604+2.30 |Bk. Can. Nat. .., 1878 57% 3.2)1 
52%4|1.60+%.20|Bk. Montreal ,., 11080 594 
2.80)... --| Do. rights . 43967 «3.50 
65%4|2.20+4-3.20 |Bk. N. Scotia ... 3268 
33 =|.80+%.20 |Bk. Provinciale . 698 
[3.20 + §1.60 Barber-Ellis I 
+. |3.50 Do. 
4.30)... «+|Barce a 
%|*. S00 Bates & Innes A. 
45 |2.00 44) Bathurst Pr. A . 
26%4|*.75 «| Do. B 
6.3744|.404+-8.10 | Beatty Bros 
2344|1.00 + §.25 | Beaver Lumber 27 
17%4]1.00 56) Do A... Bl7'4 Al8'a 18 
2544/1.40 | Do. pref ni $2414 
0% | he -|Belding Cort, ... 13: 12 1 11% 
il .70 6.6) Do. pref. f 
ZT Bee --|Belgium Stor 
413%) 1.00 BO. Pref. ..cccce 
3954)2.00 |Bell Telephone 
7%4|.40 Biltmore Hats ‘ A&ls \ 
12%4/1.00 Do. A pref, n ve 1 é 7 
47 eames | Constr. . i 5 
8%)... *+/Blue Bonnets .. 875 
:|Blue Ribbon .... nil 
Do. pref. .... 5 
| Bowater Mer. pf 750 
.| Bowater Pap. .. 13051 
|Bowater N.A. 5% p. 505 
Do. 544% seep 305 
Bowes Ltd, 


5714 
60 

3.50 3.3 
78 7 
392 

B55 

B53'4 

B2.75 A4.85 
B5 As 
46% 45% 
31 30 31 

9.50 9.12% 9.50 
27% 26% 27% 


Range 


. 30 
47's 19 
97 


47% 
97 
85 
14% 
A310 
9 4 
42 41% 
B3442 A364 
B45 A45 
20% 19'4 
10% 65% 
18% 17 
20% #20 
11% 105% 
128% 128% 
15% 14% 


A 


15 
20 
35 
37% 
43 
48 
18% 


oe ake 
15% C’weaith Int. Corp. 
‘ Conduits Nat. 


Confed, Life 


46 

29 
9.25 

2644 


19% 

665 

17% 

19% 

10% 
130 
i5 
45 
26 
75 
8 


23948 
100 
2860 


& Smelt. 

Paper 
Consul. Theatres A 
Corp. Invest. A&B 
Craig Bit 
R. L. Crain .... 
| Cr, Cork & Seal 
Crown Trust 


& ‘Sack. 
Do. B ° 
. Sugar pref. 
. Gardens ... 
Maple Leaf M. ., 
Z Do. pref. 
i} Massey-Ferg. 
Do. 42% pref. 55 
| Do. 544% pref. 1033 
Maxwell Ltd. ... 40 
7|McBrine pref. .. 50 
9|McCabe Grain .. ni 
«-|W. G. McMahon , nil 
.-)Melchers nil 
$.40 Do. pref ‘ 5 
++|Mercury-Chip ni 
iMexican Lt 674 
Do. pref 100 
|Mid Pac, Grain . nil 
»-|Midwest Ind, 8216 
. Do. wart 800 19 
6.3) Milton Brick . 1695 3.25 
4.8|Minn. & Ont 815 q 334 32 
4.5| Mitcgell, J. S. . nil B25 
.-|Mitchell, Robt. nil 
| Do, B 350 
75 
1513 
eo B vs 555 
Do, pref. ..ee0. 1206 
iMolybdenum ,... I 
a. i: «+| Do, warr. nil 
6%|.. Monarch Knit, nil 
15 .|4.50-+-a4.1213| Do. 442% pref. nil 
58 (5.40 .|Monarch Life ... nil 
45 (2.00+41.00) Monarch Mtge, .. nil 
17%4|1.00+§.35 |Montreal Locom. 1170 
40- \2.00 5.0| Mont. Refr, & S.. vil 
46 (1.20+%.30 | Mont. Trust 25 
($1.75 --|Montrose Inv 
|.80 2.1|Moore Corp. 
27 «18.50 .«| Morgan, H. ie 
94 (|4.75 5.0} Do. 4%% pid. . ni 
7¥—\.60 8.0| Mt. Royal Dair 216 
{1.00 + §.25 | Mt. Royal Rice ., ni 
804.50 -/Mussens Can r 


23% 
A31% 
A31l 


24% 
B30 
B23' 
B30' 
B24 
B38 
ifperwoods A... 117 11? 
Do. B : ll 1] 
imon & Sons pf. 
Simpson 
--|S.K.D, Mfg. oe 
25 | Slater, N. ..... 75 
5.2! Do. pref. ...... nil 
} 5.6] Somerville pfd. 55 
634%4/ $1.20 |Southam 155 
56 |2.50 .2iS0. Can ove nil 


123/6.00-+-%441.00) Do pref. 35 
195 |$1,25 *+|Sov. Life 25° nil 
lee Do. 100% pd nil 
*+|Spartan Air . 1075 
*+| Do, warr . 600 
Wy Brands nil 
Pav 1645 
Stand. nil 
Stan. St. StL 8361 
}Stan. Brock A nil 
“9 |.40 Do. B nil 
36%) 1.20 Stedman Bros. 675 
a1 68%4|1.60 + §.30 |Steel of Can. ... 18943 
a49" 9944|5.25 5.3\Steinb’g’s 5%% p. 115 
ae “ 3! rots -|_ Do. A 4.... 
B65 Aa ; 9 7 2.00 + $.20 | Sterling Trust 
B80 ” A92 {- | Stovel Press pf. 
vn 5 |t-90 6.7| Stuart, D. A. 


21 

10 
30 
15 


40 (1.50 
19%4|$.40 
7344\3.75 
\.55 


1545 
nil 


6. 
4 
6 nana 
q. . 37656 


Swunmwee 


110 
5.00 
113 
B33%4 
Bo, 
B8'2 
15 
B.48 


14'% 


109% 
5.00 
74 


— St tis to ba 89 98 


iS 
is 


10 


Hon tne om 


10 > ..|East Koot 
100|7.00 6.2; Do, pref ore 
4.00 + $1.50| East Baker 4% p 
81.00 6,1)Easy Wash. 5% p 
s|1.20+3.40 |Economic Inv, .. 
{1.50 5.2|Eddy Match ..... 
21.50 2.3,;Eddy Paper 
j1.00 15; DoA. coos 
j.16+3.08 |Edmon. Concr, .. 
t. ../Electra Invest. .. 
14 1.20 6.8| Electrolux 
60 \§:90 .|Empire Life 
5 40 4.0'Enam. & Heat 
49 1.30.. Do. B . ; 
2 52! +.25 Equitable Life . 
6 9.4\Erie Fir, & Wd 
1 Do. B. 


Ale 5%, 
113 
+103 
1644 
39% 
29 
65 
65 
2.95 
125 | 
175% 
63 
10 
3.00 
53 
63% 


36% 
2.05 
29'4 
B40" 
50% 50! 
73 71 
B60 Aél 
125 125 
B21i A225 


‘a 
1.55 


55 55 
48 47% 
7.12% 6.8742 
45 44 
49 48% 48% 
B32% A39'2 39! 
Boyles A. 8% 8% 8! 
Ek BD 6 cc cnee B4% A5% 4% 
Brazilian T § 5'5 $'2 525 5 
Do. pref. . . Ad4'2 790 
Bridge & Tank . 20% 20% 
Do, pref 47 47 
right T. G 45 
. 5% pid , 
. A, Bk. Notes 
it. Amer. Oil . 
C. Elec. 4% pf 
Do. 4%4% pref 
Do, 442% pref.. 
Do. 4%4% pid 


55 
48 
6.50 
44% 
48% 





waI0, 


£40%4/2.12 
49 |2.80 


lfile 

A4t0O% 
29 
65 
65 
2.90 


44 nil 
316 
100 
20 
400 
nil 
300 


i14 Fabrics 
pf 
Fdries 
. Glass 
7% pf. 
Ollcloth . 
Steel & Coal . 
Stores .. 
Tar. & Ch. 
| Dom. Textile 
Do pfd. 
Du Pont Co, of C 
Do pref. 
E. Koot,. Pwr. 
E. Bakeries pf .. 
Easy Wash. Mach. 
Edmonton 
Concrete 087t.04 Jul. 
En. & Heat. A 10 Jul. 31 
Do 4% pf + 2% Jul. 31 
Fed. Grain A&B .35 Aug. 1 
Do pid. 35 Aug. 1 


Seuniitlen 12) Jul. 17 
Fraser Cos. 30 Jul. 27 
A. J, Freiman pf , 1.12) Aug. 1 
Gen, Bakeries .... 07) Jul. 29 
Gen. Dynamics ... ¢.50 Aug. 10 
Gen, Elec. - +50 Jul 3% 
Gen. Prod, A&B 

sestk. div. Jul 
Gen, Steel Wares. .10 Aug. 

Do 5% pf. 1.25 Aug. 
Goodyear T. 4% 50 Jul. 
Gould Pu. 5% p... ¢.25 Jul. 
Grafton & Co. A.. 25 Sep. 

Do 25 Dec. 
Growers’ 10 Jul 
Guar. Co. 


‘e's 
60 
125 
211 
225 
514 
1.60 
63% 
58 
16% 


A.49 
14 
13 


15? 
73 
7 
ee a shes 
1355 


Bl6% 
1.65 


5% * 250 
-» 16.00 

20%} 1.20 
47 [2.90 

38% 1 
204—|1.15 
45 
35 
75 
33 
J 


1.50 
16 


4%}... 
1.30 |. 

63% | $21.30 

474ef$1.47'4 

14%|,60 

10 |.60 

814.60 


5 «17% 
A66 

9% 
3.00 
53 53 

B6 Ab 
Bl A2 


| Dom, 
| Dom. 
| Dom 

Dom. 


5% 
1.60 


a2 
1.760" 


we. 
2-4 


2014 
47% 
45 


21 

47% 

49 
B20'4 
B43 


A 


3 


538 57% 
Bl6%4 Al7 

11% 10% 

B9 AD% 
B1i% Al2 
39% 37 

85 78% 

100 99'3 
31 29 
49 


3.00 
6k 


3.00 5714 
$8.65 

1.00 
ee eel 


+ 
on 


ee 
he aT 


A52 ae int 
= 3.50 10% 
15 
2 
2 


37 


39% 
42% 
aa ’ 1.50 6.7|Fam. Players ... 1585 22% 22 1 
% 1066 1% 8B! q § is l ja1.00 .»/Fanny Farm. . 1285 1 ‘ j p 36%o|$e-+-te 
De. Sie0e pia ae hed + . 5] ‘ 30 ($2.00+1.00)Fed. Fire 25% pd. nil B30 A5@ 
B.C. Forest 8080 14% 16% 14% 51 244 140> 3.3\Federal Grain A 9 43% 43 
B.C. Packers A . nil Bl4% AlT le [1.40 5.1, Do. pref. . nil B28 A29 
Do. B nil > .|Feraico os nil < A1.00 
B.C. Power 5616 37 7 37 /0\. . .| Fibre Products. ee nil B4 60 A5.00 
B.c. Tele 473 i) : y 3 ‘ 5 7 asl Do. pref nil B5%< A6'a 
B.C, Turf 3300 #10%4|.80 7.1|Pisher B. nil Bll% Al2 
Brooke B 45 " 17% " 9% |.60 5.9 : Do. B .. - Bk 
} »5 ‘ j 121, , 5% ‘ittings ni 5 
Brock A + ‘ee 1 1 10 TR Bd ve dceaeks. ee B9'%2 All 
; D B , 5 00 65 Fleet Mig. . sees 18395 1 20 90 
}ii\Build. Prod. 1095 0 | Ford Mot. \U.S.), 3325 12% 71 
Bulloch’s A..-.-. nm 108 {5.00 Ford (Can.) A... 630 185 180 180 
Do BR : nil 110,5.00 Do. B ig nil B179'3 Alas 176 NS 
Burli ington Stl. 3%... For, Pr. Secs F 15 + 4 4 
12%|.60+%.10 | Burns & Co a ‘ 17 13%4|.50 3.6 Foundation Co 2425 14 8 13% 14 
642|.45 6.4|Burrard D.D. A 7 7 i 7 35 28 ¥4\1.20+-§.30 |Fraser Cos 3880 32 30 4 30 3 
5) Butterfly Hos... ‘n 25 1.00+-.50 |Freiman nil B35 : 35 a y 
p "3 4.50 5.3 Do. pref nil B90 A9%5 85 & 14% 
S .|Fruehauf Tr 1300 6'% 6% 6 l 14%) .60 
T.1\Caldwell L. 1 


20 60 
Do. 2nd pref 


26 441.50 
20 
22 Cal > Gatineau Pw } 
40 nt o { Do. 5 pref 
5% pre 


s SSE BBEEES 


153 
29 
28% 
42 


45 
20 


12 
39 
85 

100 
30% 


a4 


a7 
37 


78% 
100 
30% 


3.6 
5.2 
6.7 
3.3) 
3.1) 


55 


pabeoesas 


10 


fe 
o 
~ 


a 


Jul 
Jun 
Jun 
Jul 
Jul 
dun 
Jun 
Jul 
Jul 
Jul 


ase 
& 
- 


4 


B69'2 13 
“0 13%4|,05+0 | 
B40. 11%|40 24 

49 4a 23 1.40 6.1 
B21 . : 3.15 |.. 

9 173 “| 15 (8.50 

32 32 3.25|8.05'14 | Do. com. ...... 
B95 ‘ A97 98 (5.00 5.2) Do. pref 

“" oa 3.80 28 7.0\|Switson Ltd 


T, U 


Diyn . 
Do, 4 
Tancord . . 
Taylor Pearson 
Do, 5% pref 
Texaco Can. . 
d Do. pref ees 

Third Cdn. G.I 
-| Thompson P, B.. l A3.00 _ 3.00 
Thorneliffe . . 2320 12% 11% 1% 
Tip Top Can. A. AB, 
Tip Top Tailors . 16% 
Tooke Bros A.45 
Do. pfd. — 
Tor, Dom. Bank 
Tor. Elevators N. 
Tor. Gen. Tr. ... 
Toronto Iron 
Do. A. 
Tor. Mtge 
Tor. Star pret. 
Traders Bldg 
Traders Fin 
Do 
Do 
Do 
Do 
Do 
Do, 
Do 
.| Transair 
ja, Ee DB 
«| Trans-Can. C.F 
.| Trans-Can, Pipe 
Trans-Mt. Oil 
Trans-Prairie 
.| Twin City Ga 
Union Accépt 
Do. 2nd pref 
Union Gas 
Do. 5% pid 
Un. Amuse. A ,. i%@ +10 ) 10 
Do. B ° 4) 10! l 1 10! [ 
Do, A V.T 10 A 
United Cdn. Shs j l 
2)}United Corp. A ni d 2 t 
Do. B . I ’ 22 
|United Disti 
United Fuel 
Do. B pref 
United Grain 
United Steel 
--|Unt. Tel. Film 
-| Universal N 


bate pale 


adiur 
au Lin 
3, Viceroy 
Do, B 
Victoria 
Vir, Dare 
Wainwright 
» Walker-Good 


e A 1020 


nil 


= Et Drecseks 
Sup. Propane sae 
Do. pfd 
Do. wart 


Sup. Pete Ord, . 


. *eee, 
St et 


(Can.) agnysen 0 6.25 6.00 
15% 15% 15 
B3.25 A3.50 
B96% A99 
40 4 


A6% ! 
19% 
1.15 
os 


i2'2 


60 6.5 new 13330 


200 


Millis A 37 
§41.00 


0 0 


2.8 7% 
2.8 22 
8 
32 27 
N 4 32% 
. - . Te . 1“ 7 h 
Drug. oces ; i S aie 7 19 |.50 
" 8%4).5 
67 1A 
92 ” 
6Vely.15 
3.00 {8.04 
10% 
6 50 
12" 
40 
50 
51 
13 
41% $1.1749 + $.10 
24 1.00-+ +.50 
23 1.00 + $.50 
150 (5.00 3.5 
56|3.00+ *a21.00 
32 «11.60+§.40 
3645})2.40 d 
35 «(2.40 
80 (4.50 
38 2.00 
#15%/' 1.00 
1.00 


60 
2.00 


$40 |Tar ee 
4.7 pref 
80 5.0, Nat 


Do. 


85 


6 


2 pref . 
Grocers ,. 
pref eee 
Hosiery 4 
B. 

Lead 

Stee 


Wine A_ 
of N.A 
1.50+-3.00 


Do 
Nat 
Do. 
Nat, 
-| Nat 
Nationa 
5; Neon 
Nfld. Lt 
Niag. W 
Do. EB. ° 110 
‘Nerand . 7396 
+North 1665 
Do. pref 220 
Do. S.P 
Do, A .. 
Nth. Ont. N 
North Que 
Do. pref 
North Tele. 3410 
Northjand ° 300 
st Ind ril 
35 


pt 


o>. 
1m N& SS 


2501 
70 
40 

400 
2762 

400 

nil 

2587 48% 


BBM, 
101 y 
105% 105 
9.00 
20 
52% 


3B8\—s 3849 
101% 101% 
105 105% 
8.75 9.00 

19%%4 1934 


52% 53% 


Jul, 
20 Jul, 
75 Sep 

-» 3.25 Dec. 2 


ee 


37% $1.15 ‘ 
100 5.00 9 
104 5.50 5.2 
7.00 30 3,Gen 
16% tes Gen, 
51%4\ 42.00 .|Gen 
807 \ 42.00 Gen. 
3%) 02.00 .|Gen 
31 te 
130% $e Do. 
10% .40 2.2 Gen 
88 «5.00 5.4, Do 
170|4.00 
2.00 
50 
50 


5.50 B4.80 A4.80 
11844 
19 
56 


17% 


.ranty Tr 
M 


Gu 
Gunnar 
Halifax ins . 
Halton & Peel T 
& Sav’s. ...ccens 
Ham. Cot. 5% pf. 
J. F. Hartz A... 
Hinde & Dauch 
Holt, Renfrew ... 
How Smith Pap... 
Do pfd ; 
Hud. Bay M. & &. 
Hughes-Owens A 
DoB., 
Do otd 
Imp Bank 
Imp. Flo-Glaze 
Imp. Invest 51% 
Do 61% pf 
Imp. Life 
ing. & Bell pf 
Inland Cement pf 
Inland N. Gas 5%p 
Int Bronze : 
Do 6% pf 
Int. Milling 
Int.’ Util 
invest. Foun 
Do 
Do. 6% 
Do 6° 
Invest 2 
Jockey Club 51% p 
Do 6% pf 
of Woods Mill p 1.75 
Lambert A&B 17h 
Do 17 
nuren 
Do 
Do B 
Do $1 
Do 5 
Laura Secord 
Lewis Bros 
Loblaw Cos 
Do B 
Do pfd oé 
Loblaw Gr. Ist pA 
Do ist pf B . 
Do 2nd pf 
od sear Bn 70 Do com ~e 
A ee 1078 5 L. St. Law. Pwr- 
’ 5 2 Mailman C 5% p 
Maple .eaf Gard 
Maritime Access. p 
Maritime Tel & T 
Do pf 


4 55) .32 
; 109| $41.50 
Do. 542% prd 16 \§.20 
Bakeries ... 49 1 6042.3 
Develop 14%! 60 : 
Dynamics as 51 4655 |1.80 
Elec 7a 1544 14 «~|.60+8.1 
Motors ) 8 90% 15% 13 60+-§.1 
Products B345% A354 3449 7 50 2 00 
B B34 130% 14 12 415 
St. Wares . 1465 18% 18% 18% 18% i 350 
pref 91 92a 5.00 
8 Goodyear 230 224% on 
Do, pref 44 44 44 7S 
Gord. Macka; 6% 6% 6% 16% 4 61 
Do. B 8 8 8 6 <5 ; _ 
41.00 ..jGoulds Pun i : 39 
15% 1.00 §.9,Grafton A ,...... i ° B15 : 17 - 
§.30 bolt 220. Bi... , 0500 il ds 18 L evened 
1.80 +3.10 |Grand & Toy \ B46 = A60 45 16 l . -,| Northw 
3.7\Gt, Lakes Pap 39 43 39% 43 Northwest 
5,Gt. Lakes Pwr 272 2714 27 27% Oo, P, Q 
Do. wart 8.05 8.25 8.25 8.25 
Do. pref sees 23% 24 24 Oakville Wood ., 
North Gas ... 5 a 5'4 555 3 8 Ocean Cem, 
Do. wart 2.50 2.50 §.0| Office Spec 
Do, pref . A38 39 25 |Ogilvie Flour 
Do, $2.80 pref. 40 40 . we. sees 
Do. B warr 30 2.30 4 Jkanagan jel 
8.7\Gt. West Coa 544 514 Okan. Helicopters 
20 |} Do. B 525 14.25 4.75 4.00 di .|Ont. Beauty 
3\Gt. West-Life 15 340 350 350 35 3 25 .+| Do. pref 
../Gt. W. Saddlery N, 2920 g RM 20 |Ontario Loan 
-|Gt. Winn. Gas . 325 11 j 11 26 2 4.2 Ontario Steel ... 
Do. V T 1 11% 10% t 5.6, Do, pref 
Do. 1956 wa B4.65 A4.90 age re ies 
Do. 1958 wa 5.50 5.50 ° ac. Atlantic .... 
4.9\Greerting Wire B2.50 A3.80 $1.50; Pac. Coast Tms 
6.1\}Greyhound Lines 12 12 2.9|Page Hersey 
5.9,Growers Wine A 
Do. B. 
2.9|Guaranty Trust 
Gurney Prod. « 
é Do. pref 
2.5,;Gypsum Lime 


bg 
9.00 
20% 


54 


814 
Canada Bread 
| Do. pref. B 
Canada Cement 
Do, pref. . 
Can, Cr. & C. St 
C. & D. Sugar. 
Can. Floor B , 
Can. Foils . 
Do. A. 2 23 
Can. Forg ot : f 12 4 
Do. A. 
Can Irons « ; 
Do. 4%° pref.. 
} Can, Life . 
Can. Machine .. 
Can. Malting 
Do, 412% pfd. . : D 
Can. Packers A 5 5414 5 : 5 30 23 : 4 
es a » 4525 531 5 : < 
Can. Perm. Mtg 
Can, Safeway p 
Can. Steamships 
Do. pref. 
Can. Vinegars 
. Can, W. Cord. A 
op. Tee --| Do B, 
953%/4.00 74) Can. W. 
13%|1.30 oo} DoaB. 


Canadian 
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BM |i6044.20'| 
35%4|1.50 3.7 
35 (|1.25 1 
il J 
4.10)... bs 
3.45\. ° 
22 iti.26 
90 (5.00 
14 |.75 
18 %|,80 + 3.10 
29.|1.75 5.6) 
17%4|1.00 5.6 
A%e|.. 
4.55), 
68 |.05 


16% 
42 
50 


- 10 Jul, 1 
1.25 Aug. t 
12) Aug. 
45 Sep 
15 Aug. 
20 Jul 
56 Jul. 
75 Sep. 
20 Jul 
10 Jul 
Jul. 
Aug. 
Sep. 
i Jul. 
Jul 
Oct, 
Jul 
Jul, 
Jul 
Jul. 
Jul. 
Jul. 
Sep. 
Jul 
Oct 
Jul. 
Oct 
Aug. 
Jul 
Jul 
Sep. 
Sep. 
Dec. 
Jul. 3 
Oct. 3 


50%, 48% 1.90 + 3.20 


A. 


.|Gen 


4 Siar Oll .. 
44% 4 
3.00)... 
14%)|.60 
= 
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) oeee 
94 920 a 
230 
44 


57 3087 
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Tires . ww 
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5 
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2 4.5 
614 7.4 
8 6.3 . 
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ld 


4% f 
5% pref 
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B15 
5.00 


Bt .25 


4.50 5.00 
7.50 

i6 > 16 3.8 3.50 

l 16‘2 i 95 

B17\% 4 

50%, 49 = 

140 ‘+ 140 


5.00 
A8.50 7.50 
A3.00 42.25 

1000 30 30 
100 4 28 8 2856 

18160 5 26 

. 20693 
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2.65 16% $.40 
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0 40 
2.35 
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- 
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8\% 
92 


9% 
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nil 
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Canadian A 
Cdn. Bakerie 3.9 
Cdn, Bk. Com 2 a 450 
Cdn. Breweries 7635 3 5.00 4.00 
Do. pfd. ; 535 } 1 12 
Cdn. Br. Al. A, § 1 5 1 1 
Do, warr, A . 
Do. warr, B 
Cdn. Bronze . 
Do, pref 
Cdn, Canners 
Cdn. Celanese . x 22' ne B 
Do. $1.75 pref... ; 31 31% : 31%, 30.1 
Can. ‘Chem, 128 Hahn Brass 97%4)6.00 6.2 
; m : ist { 16 (8.35 
} Cdn. Collieries . Ba ae oe 354¢).20 
= pret, r Ham Cot . 61 '4|2.00 
+| Cdn. Convert D a ; 40 4\2.25 
| Do. B . pies iret 72 (3.00 
Cdn. Cottons . .|Hardee Farms a 
4.05 
Do, pref 2, Do. A pref oan 
Cdn. Curtiss W : a ding ee . 125% 8.00 
. ‘ artz, A ass a ae , 
Cdn. Drawr S steak Thaat 4.05\*.05 
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6 40 


60 \1.00+ 
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be §.40 
1.40 7 


2 


1620 
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. 100 
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s 


Paton Mfg 
Do. pret 
Paul S.5 . 

Pembina Pipe 
6| Do, 5% pref 
5.5] Penmans 
5.6 Do. pref 
People’s Cr 
Do. pfd 
Photo Eng. .. 
$.15 |Powell Rive: 
3.1, Power Corp 37 mi 
Do. Ist pref... 1 4 3 : +7 . iV 
Do. 2nd pref 5 73 "7 76 "7 pe 
Prairie Pipe 
Premier Stl ‘ 
§.3,Premier Trust 
Prem, Iron Ore 
3, President Elec. .. 
Price Bros, 
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40 
34 
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1.25 
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15 
20 
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90 
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6.1 . 7 & 75 i 5 
A 3 3.7 ‘ 4.0 e — * 

al 85 5.7 

13% 
103%9)6 
8% 
9 
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38 26% 
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*1.00 
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e* ¢ 
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. 4 5 


35 
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te 


7% 
Cdn, ‘Dredge 30 


Can. Earle Oi 16% 4.00\*.30e © ..|/Hendershot Pap.. 


ital 1. 2054. 15 


Cdn, 
Cdn, 
| Do 
Cdn 
Do. 
Do. 
Cdn 
| Cdn. 
) Gdn 
| Do, 
++} Cdn 
+} Cdn 
Do 
Cdn. 
Do. 
+} Cdn. 
; Cdn. 
Do, 
Cdn. 
Do. 
Cdn. 
Cdn. 
Cdn. Oil 
Do, 4 
Do. 5% 
Do. 


Fairb 
pref 
Food Pr 
A 


414% 


G. Inv 
G. Sec 
R 


A 
Indust 
pref 


Int 
pref 


pref. ... 


pref 
pret 
R% pref 
4) Cdn. Pacific 
-| C. Petrofina 
Cdn. Pr. 
Cdn. 
Cdn 
Can. 
Cdn. 
Do. 
Cdn. 
Do. 
| Cdn 


Salt 
SUK A. 
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pref. ... 
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Vickers 


Locomo, 
Marconi .. 
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Eagle Bear 
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A. 


Hydrocarb 
Ice Mach 


Ingersoll R. 
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oe 


pf 
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Propane .. 


Utilities pf 
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| C. Walipaper A 


| Do B 
5.3 
5.5 
2.0 
iCanarama 
« bee . 
| Do, warr 


C. W. Gas 4% p 
Do. 544% pid 
C. Westinghouse 
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9439 
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3298 
5 
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830 
nil 
1300 
3692 
mii 
nil 
12660 
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nil 
nil 
nil 
675 
nil 
nil 
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1775 
175 
nil 
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nil 
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70 (|$1.5060 
2.30 
47 
4.00 
1.75 
16 


105, 
8 1.80 
3.60 
BM 
33 


450 450 45 
82 B'3 
55% 152 
B74i Allse = #7 
41 38% 38 
] +17 +17 
Bil Alf 
1% 1 


4.30 


B1004, Alo2 
Biss Al55 
28%, 27 
13% 13 

7% | 
2.05 20 
B39 At’ 
1.80 1 80 


190 175 
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A79 
18% 
A29"s 
429% 
Als 
20 


Bi7 
19 
B29 
B29 
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20 
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B15 Al4o 1 
B2.40 A275 2 
B40 A.75 
Biz Ai2% 
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17%4| 4.30 
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-|Hilicrest Coll . 
3.3;Hinde & Dauch . 
-+|Holden Mfg. A .. 
Do. B. 
..|Holt Renfrew ‘ 
2.0,\Horner, F. W. A. 
..|Ho, De LaSalle 
$.20'|H. Smith Pap 
49 Do. pref ghee 
Hubbard Feit ... 
Do, A : 
Hughes-Owen 


Huron-Eri 


t.40 | Imperial Bk 

° Do. rights .. 
+.i0 imp. Flo-Glaze .. 
Biiv>. Invisw A 
Da, $°% pid 

Oo. $1.40 Sex 
Imperial Life 
Imperiai Oil 
Imperial Tob 
Do. 6% pref 
Indust. Accept 6310 
Do. 4'4% pid 100 
Do. 4'a% p. $2.50p 125 
Do. 542% pref.. 185 
we Do. warr. 4825 
4\Ingersoli Mach. A 125 
» +} Inglis, John ..... 2605 
-\Ingram & Bell .. nil 
46) Do. pref. ...... nil 
»-[Inland Cem. pf. 3925 
++| Inland Chem. 475 
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1595 
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5" 
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91 
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71% 
6.35 
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12.12% 14.28 12.50, 14 12% 
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2% 2 20% | 
255 250 2330 


Ms 
ae 


Where there liave been no transactions during| 2 
the week covered, the word “nil” is shown under 
sales and the quotations shown are the bid, ask, and 
\last sales price, tastondl of high, and close. \7 
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17 
81 
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15 (1.00 
15 80 
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46 
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+ aah. 15 


pref gas 
.|Propane Credit A 
6.9 Prov. Transport . 
6.0' Do. 5% pref 
Quebec Nat. Gas 
4.0 Quebec Power 
2.9|\ Que. Telephone . 
42, Do A. 
Do, warr 
Do. 544% C.P 
Quinte Milk com 
Do. A .. 
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¢.10|R. & M. Bear. A, 
3.8 Rapid Grip ...... 
+-|Reichhold ...... 
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£025 Fon 
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Bié 
Bi7 
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204% 
-» B3.25 Adis 
B1.00 
Bl4%, 
= All's 

96% 
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1.40 
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| 60 


» \ 34'%4).60 
MM oO 
| (450 
14% 
104%, |6.00 
» ji 10 
7%/4.10 
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++| Waterntan n 31s 5 645 6 


..| Waterou 
++| Webb & Kn 
-| Wellington 
«| Wesley Masor 
Westeel 
West. Can. Brew 
West, Can. Stee! 
West Copper 
Do. warr : 
West Graeers A : 
Do. pref 
West Koot. pref.. 
West Plywood B 
| Westminster P. 
Weston G.A.. 
Do. B 
Do, 444% pret.. 
Do, warr. 
7\..Do. 6% pref. . 
- -|White Hard. pfd.. 
. | White Pass Yuk., 
‘Willson Stat. 
80 Do. pref. .. 
3.1, Wilson, J.C. ... 
--| Windsor Hotel .. 
- | Wpg. Win. Club . 
$8 Wood Alex ..... 
wees. G.H. 3% *~ -D. 
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5.2 
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1.5} 
5.0) 
5 
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1700 
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3.380 
Bé7 
B2.55 
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17 
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39%, 
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17% 
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17% 
35 
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18% 
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8% 
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A371“ 
A24% 
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8B 
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#2.55 

13'4 


J 


2 
nD 
=a 


Ww 
Sr 0 


3 
. 


NN w 


Seee 
Lb 
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30 


8% | 


45% 
199), 
16 

70 
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1.60 
AS 


McCabe Grain 


28 


McIntyre Porc. M 
Mid. & Pac. Grain 
Minas Bas P. & P 

Do ae 
Minn & Ont. 
Moore Corp. .... 

Do 7% A&B p 
Montreal! Trust 
Mt. Royal Dair. 
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Mining Stocks Rance Last Bid and Ask quotes of Toronto and 


i J - 
igh Low Dividend ($) sales 36 Montreal exchanges up to press time 
WEEK ENDED JULY 3, 1950 are published on page 43 


Last 
June 
‘Sales 26 


THE FINANCIAL POST 4s 


Defenee Contracts 


Department of Defence Production made 152 contract awards 
(valued at $10,000 or more each) during the last half of May, 
totaling nearly $20 million. 
| Twenty-five contracts valued at $14.5 million were placed 
with 16 firms for repair, overhaul and maintenance of a variety 
of items, including airframes, aero engines, electronie equipment 
and components. 

Canadian Aviation Electronics Lid., Montreal, received the 
largest contract ($3.9 million) for repair and ovr ‘aul of ground 
and airborne electronic material. 

Sicard Inc., Montreal, was awarded a contract for snowblow=- 
; ers, ete. ($752,061) and Canadian Ice Machine Co., Ottawa, re- 
| ceived one for brine chilling equipment for use in ship's air- 
| conditioning systems ($666,855). 

' Department of Defence Production 
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High Low Close High Low Dividend ($) 
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or latest 
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2.70 
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Carleton .... nil 
Castle O. ... nil 
Cent. Del Rio 4536 
02 Century 11500 
1.30. Charter . 5600 
13%Claybar ... 1000 
-... Coastal 3.04% nil 
55 Command *°.03 nil 
1.00 Commoil . nil 
2.00 Common P. . 825 
-0642Cons. Allen.. 2700 
22 C, Dragon 3666 
338 C. East C .. 2500 
3.50+C. Mic Mac. 3761 
04%C. Peak .. 
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%Dom, Min'ls 
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Eastwood A . 
Edoran ese 
Emp, Oil .... 
Fargo . ° 
Ft, St John 
French Pet. pf 
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2600 00 3.15 ) 77 2 R. J. Jowsey 3166 
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St. Law. R 
San Antonio 
Sand River . 
Satellite ... 
Scotia Gold . 
Sheep Creek. 
Sherritt G. 
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d Silbak Prem 
33%4Silver M, .... 
Silver R : 
Silver Stand. 
Siscoe §.03 . 
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Slocan Duv. 
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Contractor 
Abercorn Aero Ltd., Montrecl, alr/seo rescue equipment scececs $ 
Aircraft industries Jtd., St. Johns, Que., repair, everheu!l of cirframes, efc. . 
Alpha Aracon Radio Co., Dewnsview, Ont., electronic equipment 
S. Anglin Co., Kingston, Ont., coal 
| Astra Pharmaceuticals Ltd., Terento, medical supplies oe 
Aviation Electric Lid., Montreal, aircraft components .... 
| Avro Aircraft Lid., Toronte, technical publications 
Babceock-Wilcox & Goldie-McC. Utd., Golt, Ont., spares for ships’ 
| Bayly Engineering Ltd., Ottawa, communications materiel 
| Belle Cleaners Lid., Belleville, Ont., laundry services .... 
Bogue Electric Ltd., Ottawa, electrical equipment 
Bristol Aero-tndustries Lid., Winnipeg, inspection, repair ef aircraft . 
British American Oj! Ce., Toronto, fuel ofl, etc. .... ee 
British Yukon Nevigation Co., Whitehorse, Y.Ty, diesel fuel “oil ° 
Burns & Co., Calgary, meat 
Canade Packers Ltd.. Edmonton, Holifax, 
| Cenadian Aviation Electronics Lid., Montreal, repair of electronic mate 
Canadian Collieries Resources itd. Vancouver, coal . 
Canadian ice Machine Ce., Ottawa, brine chilling equipment 
Canadian Laundry Machinery Co., Toronte, laundry equipment 
Canadian Marconi Ce., Montreal, sonebuey equifment, atc. 
| Canadian Oil Companies, Toronto, fuel oi! 
| Canadian Petrofina Ltd., Montreal, diese! fuel oi! 
| Cdn. Pratt & Whitney Co., Longueuil, Que., repair of cero engines .. 
| Carriere and Macfeeters Ltd., Scarborough, Ont., repair of ground eociifieds . eeecce 
Central Creameries Ltd., Charlottetown, P.E.1., dairy products 
Coleman Packing Co., Londen, Ont., meot :. 
Collins Radio Ce., Toronto, repair of electronic equipment s 
Co-op. Agricole de Granby, Granby, Que., dairy products .. 
Crescent Creamery Co., Winnipeg, dairy products . 
| Geo. W. Crothers Lid., Toronto, tractor 
| Creven Ltd., Whitby, Ont., radie crystals ....... 
Cruickshenk Guild Ltd., Montreal, canned goods 
Dandy Foods Lid., Vancouver, catering services 
Domac Technical Sales Ltd., Ottawa, electronic equipment . 
Dominion Bridge Co., Montreal, sonar domes 
| Dominion Coal Co., Rexdale, Ont., coal 
| Dubois Propane Gas Inc., la Tuque, Que., propone gas .. 
| Dutch laundry Ltd., London, Ont., laundry services ° 
EP Electric Products Co., Montreal, transformers _ 
| Economy Steam Laundry ltd., Victoria, laundry services 
| Gainer’s Ltd., Edmonton, meat ... 
Garrett Mfg. Corp., Rexdele, Ont., repair * ef electronic materiel 
| Gas Propane inc., Sept ties, Que., propane gas see dhind : 
Gez Propane Enr., Dolbeau, Que., propane gas ° 11,520 
Genaire Lid., St. Catherines, Ont., repair of airframe componente 338,910 
W. Green & Sons, Victoria, castings 18,306 
Geo. P. Harris Ltd., Ottawa, coal 21,247 
Highland Fuels Ltd., Téronto, coal 29,610 
| Highway Trailers Ltd., Toronto, semi-trailers 17,191 
Imperial Laundry inc., Quebec, Que., laundry services ..+ 28,200 
| Imperial Oi! Ltd., Ottawa, aviation gasoline, etc. ee 495,734 
| Instronics Ltd., Stittsville, Ont., electronic equipment 61,674 
International Business Machines Co., Ottawe, rental 126,201 
Irving Oil Co., Saint John, N.B., sel fuel oi! 19,800 
Island Propane Gas Ltd., Charlottetown, propane gas 25,750 
Kentville Coal & Coke Co., Kentville, N.S., coal 31,496 
| Walter Kidde & Co of Canada, Montreal, fire fighting moteriel . 22,047 
| Manitobe & Sask, Coal Co., Winnipeg, cool .... 18,150 
| Meunier Inc., Iberville, Que., laundry services . 24,000 
Nelson's Laundries Ltd., Nanaimo, B.C., loundry services .. 15,000 
| New Method Laundries Ltd., Victoria, laundry services 47,800 
| Northern Electric Co., Ottawa, electronic equipment 32,804 
| Northland Cool & tren Co., Winnipeg, coal ‘ 33,075 
iN. S. Propane Gas Co., Halifax, liquefied peweloum ees 16,176 
| Pacific Meat Co., Vancouver, mect . ° 10,292 
| Pacific Petroleums lid., Calgary, Alta., "diesel pers “ell 151,710 
| Parisian Laundry Ltd., London, Ont., laundry services 15,103 
Park Phote Supply Co., Montreal, photographic equipment 12,375 
| Peerless Laundry \td., Winnipeg, laundry services 10,000 
| Pfeiffer’s Inc., Quebec, Que., dry cleaning services 10,000 
| Philce Corp. itd., Don Mills, Ont., technical services 12,219 
| Rolls-Royce Ltd., Montreal, repair cero engine components . 534 000 
Rosen Fuels Litd., Kingston, Ont., coal ... 35,775 
Rotaire Ltd., Mount Hope, Ont., rebuilding helicopter 20,866 
| Scott Uniform Ce., Longueuil, Que., clothing AU 56 
| Shell Oi! Co., Toronto, fuel oil 192,35 
Shuswap Okanagan Dairy Ltd., Vancouver, 14,940 
Sicard Inc., Montreal, snowblowers, etc. 752,016 
A. P. Slade Ltd., Victoria, 8.C., food .. 11,865 
| Standard Aero Engine Lid., Winnipeg, repair of aero engines 3,096,000 
Superior Airways Ltd., Fort William, Ont., repoirs, storage of aircraft 10,000 
Superior Propane Ltd., Toronte, liquefied petroleum gor oe 
Swift Canadian Co., Halifax, meat en 
Sydney Eng. and Dry Dock Co., Sydney, N.S., docking of ‘thie. . 3, 
Terry Machinery Co., Montreal, repair of ground rectifiers ..cees 2,640,000 
Texaco Canada lid., Montreal, fuel oil 229.7 2 
University of Saskatchewan, Saskatoon, oo 
Vail's Stor Laundry Co., Moncton, N.B 00 
Valley Camp Coal Co., Teronte, coal 28.6 6 
Victeria Laundry, Lindsay, Ont., laundry services : 5,000 
Vidal & Belanger Inc., Beloeil Stn., Que., laundry services .. righ nd 
1S. C. Walker Mfg., Ottewe, medical supplies + ceeeseccocoeooes cess 10,5 
Defence Construction Ltd. 
| May 16-31, 1959 
Contracter Work, location 
| all Sales Equipment Contracting Ltd., St. John's, Nfid., 
of aircraft parking area — Torbay, Nfld. 
| Banfield & Miles, Fairview, Ont., interior painting of officers quarters — ~* Kallfox ee 
Campbell & Kennedy Electric Ltd. rewiring and relighting of fonpere 
building — Ockville, Ont. 
Continental Painters & Decerators, Vancou 
couver 
Desourdy Freres Ltd., 
Jean, Que. .. 
Electric Motor Sales & Service ltd., 
heater control — Picton, Ont. ese 
| Froggett and van der Mout, Vedder Crossing, .<. 
} permanent married quarters — Chilliwack, B.C. 
| Bernard Gagne Co., Montreal, bulk petroleum storage installation, electrical Installa- 
tion, reads and security fencing, Greenwood, N. Ss. 
Peterson Electrical Construction Co., Victoria, 8.C., supply and Instetiction of trans- 
former on jetty — Esquimelt, B.C. ae 
Sorel industries Utd., Montreal, variable diffuser “and model “support for high speed 
} wind tunnel — Uplands, Ont. 
} Swanson Construction Co., Winnipeg, Man., construct concrete walks end hardstands 
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| Val D'Or Construction Co., Ottawa, eastern trunk sewer, plant by-pass and outlet 
14000 


} and western interceptor sewer — Petawawa, Ont. 
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1.40 Barnat 
04%Barvaliee ... 
61 Barymin *.03 
15 Base Metals 
14 Baska ee 
40'4Bateman .... 
“42Beatrice .... 
18 B'tie-Duq 
16 Beaver L’ge. 
% Belcher 
41 Bellechase 
05%4Belle-Chib, . 
53 Belleterre *.05 
90 Bethle’m .... 
15 Bevcon ...... 
8 Bibis-Yuk. 
51 Bicroft ..... 
12 Bidcop J. .++. 
10 Black Bay ... 
05 Bonville .... 
6%Bordulac ... 
.05'4Bornite 
49 Bouzan ..ece 
07%Boymar ..... 
75 Bralorne .40. 
50 Broulan Reef 
0 Brunhurst 
066 Brunsman 
290 Brunswick . 
ll Buffadison 
1.30 Buffalo Ank 
06%Buff. R.L .. 
3.20 Bulolo 4.20 . 
07 Bunker Hill . 
10%Burnt Hill .. 
38 Burrex ..sees 


20 21 
08 07% 07'2 
B.16% A.20 
09 .09 
1.83 1.67 
06 05 
63 63 
17 16 
23 20 
58 48'2 [ 
05 Ya .05 ll 9 I 
20 1 3 2 OL 
i & 5 I 
I 


° a. 
-08 
25 
10 
1.94 
.10 
.72 
26 
25 
1.30 
10 
36 
254% 
i322 
A 
13 
1.96 
2.05 
, 
27% 
1.08 
22 
30 
084 
10 
«15 
79 
15% 


° 14.75 
19 
06! 


25 


2.35 
68 


48 





mil 
eee 


5250 15.50 
3668 14.3742 
° 2150 17.62% 


i, J, K, L 
15 Israel Cont nil) .. 
17 Jump, Pound nil 

95 Jupiter . 2600 2.40 
.03%2Kenare 5000 4 
09 Keno nil 
43 Kroy . 7000 
15 Landa 100 
.0434Leamac 14200 
.06%4Leduc Cal 77 
ll Lloydminster 
.06%2Long Is. P. 


06% 
66 
06 
63 
16% 
20 
52 


16.25 
ne 15.00 
17.75 


15.37% 16.25 
14.62% 14.87% 
; 17.25 17.62% 
08 
.124Tache Lk, 
70 Taurcanis ... 
0 Do, v.t. woes 
16 Taylor B 
16 6Tazin oe 
97 T.-Hughes 
87 Temagami 
52 Thompson 
6 Tiara. .... 
14 Tib-Explor. 
22%2Tombill 
27 Torbrit 5S. 
08 Towagmac .. 
60 Tr Can. Ex., 
15 Trans, Res. 
.05 Trebor ....+. 
WTribag .... 
16 Trinity 
.104eTrojan 


27.25 
1.14 
91 
092 
26 
5.50 5.40 
Hw aA 
B4.25 A4.75 
3.20 3.20 
B19 = A.35 
1.45 1,37 
10% 10 
04 04 
.04'4 04% 
B.12% 
2.10 
25 
13 
07% 
16% 
12 


27.50 


22 
28 
00 
05'2 
23 
35 
2.60 
.08 
1] 
15 
6 


88 
09% 
27 

5.50 

33 


10 
20 
05 
52 
0642 


g 


49 
2.15 
07 
08 


3.15 
07M, 
0842 

15 

18 


on ww 


BEesessse 


‘20 
06 nil 


%H0 


M, N 
7300 
nil B.01 . 
950 1.45 1.55 1.50 

10689 2.60 2.80 2.60 
nil B.29 AM 
11500 62 68 60 
2000 18 18 18 
30800 68 68 64 
2800 254 %6 +.22 
1000 .18 15 15 
nil B.11 A.15 
nil B.02% A.02% 
nil B2.48 A2.70 
14699 ll% 12 09 
500 15 12 12 
3800=—s «38 36 % 
14700 2444 25 24 
6000 .04 04% 04 
2000 = «05 05 04 
226 92 00 +.87 
1600 +.07 13 12 
34325 15 16 13% 
2775 = 3.10 3.15 2.95 


18 


s 


ll Marigold 
Marvel 
Mayfair ee 
Medallion ... 
Melton ...... 
Merit ... 
Merland . 
Midcon . 
Mill City 
Mill Creek .. 
Mollusca .... 
Monarch ...-. 
Nat, Pet. . 
N. Bristol . 
N. Concord 
35 «6N, Cont, 
20 N Davies. 
.03'4N, Richfield . 
.04 N. Spring. .. 
92 N Superior 
10 N. York 
.13%Northeal ... 
75 North Can 
Do. 542% 
q 2.75 105+32.50 
80 1.20 Do. warr 1510 1.20 
te 02 01%.N. Cont. .... nil 
06 West Mal, ) , 42 .23 Northland ... _ni 
07 West Min. .. OC § 14 089 Nuc 3500 
06% Westville ... 8000 n Me 07 2 Rhitmeee «a 
13. Willroy 3 25 1842Nu-Ridgeway 4800 
81 Do. warr. 
‘14 Wiltsey C Oo, P 
07 Winchester Laie 
14 Windfall .. ae 
01%Wpg. R. Tin. nil 18.37% 12.62%Pac. Pete. 47555 
1.28 Wright-Har.. 1125 1, 1 12.75 8.00 Do. warr 5060 
. 60 33 Palliser nil 
, y Z } 4.00 2.85 Parker Drill.. nil 
’ 15 Peace River. 7100 
186150 1.80 Permo pf. ... 14410 
2Yellorex 7500 1.77 Peruvian . 3500 
Y’ke Bear . 7100 2.78 Petrol 34810 
H. G. Young 35300 1.64 Phijlips ..... 3050 
Yukeno 2017 1.80 1 Place Gas... 26800 
Yukon Con.*s 54075 5600 


31 20 Ponder ...e-. 
Zenmac 19700 4.55 2.68 Prairie .. 
Zulapa nil 


Oil Stocks 


3.30 2.50 Provo 
01 8500 


aa 12 
1.90 

22 
ll 
OT Ya 
15 
10 


on 





~ 
wo 
o 
ee... 
sauot 
ah=e 


Rw 


45 

Oo 
27 
56 
18 

64 
25 

12 
.09 
02 
10 

08 


12 


w 


eeeee 054 
49 
0744 

6.75 
51 > 
05 102.66 

A.08 rm ee on} 

1,52 
06% 

3.70 
07 
a 

A.40 


ll 
21 
35 
95 

29 


Ultra-Shaw. 
Union Min, . 
United Asb 
Un. Keno, 
Un N. Fort 
Upper Can. 
88 $.02% ..... 
,01%2Utica ; 
02%2Valley Ex 
05 Valor .. ee 
02 Van'da ‘48 .. 
16 Vanguard 
25.8712Ventures 
1.35 ViolaMac 
15 Virginia . 
6.10 Waite Am. §.40 
21 Weedon Pyr 
03 Wendell 
-10 Werner Lk. 
17 West Ex 


oo 


4191 
3000 
1500 

600 
3050 


Macassa °° 
MacDonald 
»Macfie 
Macleod . 
Madsen R.L 
2.55 0+%.05 .... 
.06 Magnet 
0344Majortrans 
1.04 Malartic ° 
0642Maneast Ur.. 
75 Manitou-B 
20%2Maralgo . 
08 Marcon es 
1.07 Maritimes ... 
.254.Martin McN, 
Massberyle 
12 Matachewan. 
12 Maybrun 
Mcintyre 
00 2.00+ 81.00 . 
24 McK. R.L 
.08 McMarmac 
25 McWatters .. 
-13%Mentor Exp.. 
99 Merrill Is 
08 Meta Ur. .. 
38 Mid-Chib 
68 Midrim 
13 Midwest .... 
31 Milliken L, . 
06 Mindamar 
37%2Mng. Corp. 
-12%Min, Ore 
10 Mogador . 
10 85 Molyb’nite 
12 ¢ 80 Moneta 
1.33 7 15 Monpre 
64 : 58 Mortgary 
47 Mt. Wt 
42 Multi- 


3.10 
34 
1l% 


1.12 


2.95 
27 
10 

1.11 


RR: 


500 3.00 
22000 15 
4700 1.91 
2985 07 
1260 3.80 
4300 .08 
25500 26 
nil B.10 


c 

2500 ‘ olf 15 
63000 4 37 

2500 04 

4380 7.10 


> 
a 





20400 
nil 
nil 

8000 
1000 

° 12900 

0. 3670 

19305 

4800 
1846 
1000 
8000 
nil 
nil 


ne 
yw 
Sa 


8550 
251140 
nil 
10700 
3000 
1550 
14925 
1000 
40525 1.14 
16200 = 32 
Mh es. . 
7000 13% 
583314 


3.10 3.00 
12 08 
B.03% A.04 
1.15 1.10 
07 06% 
1.00 5 
27 22 
09 .09 
1,30 1,14 
.33 31 


oe 


09 





~ 
= 


>So » Ue bo 


of office machines 
06% 
90 
22 
08 


~ 


. 


14 
21 
04 
6.95 


Cable ....e08 
Cadamet .... 
Calumet .... 
10.50 Camp. Chib.. 
Camp. R.L. 
12.37% 0.00 35+ 4.05. .. 
Canadian 
07 Cdn 
20 86Cdn 
40 =—Cdn. 
17 Cdn 
37) = Cdn, N’west 
-06 Cdn, Thor 
05 Canalask .... 
15 Canam 
16 Candore .s.. 
35> Can-Erin .«... 
32 Can-Met .o«. 
10 Do, warr, «. 
13 Canorama .., 
08 Canuba 
.04%2Canusa .. 
09 Captain . 
12 Carbec 
.78 Cariboo ..ce. 
21 Cartier Q. .. 
Cassiar Asb. 
9,40 40+8.07'%2 . 
4.7% Castle-Tre 
1.00 Cayzor 
.0442Cen Man, 
105 Cen. Pat 
13 Cen, Porc. 
05 Cheskirk . 
19 Chesterville . 121034 
1T. Chib, Cop. . 4500 
48 Chib. Jac... 8772 
16%Chib, K’rand 23300 
72 Chib. Min, .. 6300 
50 Chimo 2500 
07 Chipman .... 8000 
3.15 2.45 Chromium .. 2450 
22 12 Cleveland .., 24500 
ere. | ee nil 
4.00 3.05 Coast Cop. e. nil 
3.30 Cochen’r §.06 4900 
ll Cody-Reco . 13000 
.14 Coin Lake ., 2000 
33 Col’stream .. 18600 
7.15 Coleman A . nil 
2 Do. B cove nil 
0542Colomac 500 
31 Comb. Met 833 
17 Commercial , ni 
Cominga 6000 
Coniagas 3025 
Coniaurum 500 38 38 
22 Conkey ‘ 2500 f 26 
10 Cons, B’keno 5000 1 10 10 
08 C Beta ‘ 168” 9° 10 on 
0 C Bi-Ore 6000 é 
13 C. Caflinan 21425 Va 16 
06 C, C. Cad 2000 5 #7 
11.00 C. Denison . 106142 
1.55 Do. warr 64635 
3.65 Dise’y $.12 4935 
35 Fenimore, 5847 
0642 Gillies ... 1080 2 
19 Gold. Arr. 1500 : 28 
. Goldfield , nil 
. Hall'well , 79300 
Howey ... 100 
Marbenor. 13220 
Marcus .. 1100 
. Mogul 16400 
. Monpas .. nil 
Morrison , 185650 
Mosher 3300 02 ] 01 
Negus 11866 1 23 21 
Nich 833 05} 054 0542 
Northland 4300 25 24! 
Pershcourt nil B.14% A.15 
Que. G nil B33 A.43 
Que. Y. .. 5000 06 06 
Red Pop.. 5500 11I% 09 
Regcourt . 27300 20 18 
San'rm 1000 07 07 
Smelt 
80+%.20 .. 
C. Sud’ry 
Cont, Potash 
Conwest 
Copper Corp 
ll Copper Man, 
74 Cop-Rand .., 
36%4Coulee ...... 


146 
07% 


Shaw SH AGA 





14 
16 


00 33.00 33.00 33.00 
130 1.25 7 
nil B.01% A.02 
B.23 
09% 
23 


13% 


ey 
on 


12%%A12.00 


13 
75 
84 
40 
1.12 
09 
10 
20 
6 
2.45 
1.07 
55 
27 
14 
07 
5 
26 
77 


65 


12.12% 
5.50 
3.10 

10 

1.63 

25 
08% 


01% 
Ast 
Dyno 
Mal 


N_ Inca 


5000 
4870 31 
13000 = .45 
2000 18 
13525 637 
2500 07 
4096 «= .06% 
2700 18 
3266 16% 
185110 63 1 
27200 37% 
4175 ll 
11000 25 
5500 08 
nil 
° 4000 
« 23500 
8305 
43700 


09 
38 
48 

Al 

.06 

06% 
19 

17 
65 
38 

13% 
24 
08 

B.06 

Al 
134% 

1.33 

65 


08 
31 
45 
18 
38 
06 
-06! 2 


1065 
43300 

nil 
3000 
1000 
26500 
- 12800 
4100 
1800 
5700 
20210 

nil 
$.25 865 
. 7228 
8000 
1000 
7460 
500 
5700 
21300 
5500 


6000 
10000 
46650 
nil 
17500 
4500 
5500 
7900 
2000 
i. Calumet §.02 4200 
N. Cronin 500 
‘. Delhi .... 500 
Dick’n 
-10+-$.0214 
Far North 
Formaque 
G'dvue 
Hamil 
Har’na .. 
1. Hosco .... 
Imperial . 
N, Indian . 
05 N, Jack Lk 
07 N. Jason 
06%4N Kelore 
Newlund 
N. Man. .. 
N M’'l’que, 
Newnorth 
N. Pac. Coal 
l N Rouyn ... 
0542N. Santiago . 
06 N. Senator .,. 
1342N, Taku .. 
04 N. Vinray 
46 N.W. Amulet 
51 Nickel M. & S 
71 Nickel Rim 
73 Nipissing 
0544Nisto 
a 69 q 06 Nocano 
370 37 : 15 Nor Acme. 
0 50.00 Noranda 2.00, 
87 87 4 7 | 13% 07 Norgold 
2 09 187 3 31 Norlartic 
B.10% : 3.15 Normetal § 
39 30 37 . 27 15 Norpax 
05 . 09,Norsym'e 
089 N.A. Asb ‘ 
45 N. Am, R.M 
48 Northgate 
26 N. Goldcrest 
00 N. Rankin 
1.25 North Can 
91 Northspan 
47 Do. warr 
Vent, 
Norvalie 
Nova B’c age. 


Nudulama 
oO, 


90.00 
0 


91.00 
«4 
B08 
.28 
15% 
1.33 
10% 
38 
72 
18 
1.58 
B.07 
14.25 
15 
il 
1,00 
5 
27 
.79 
55 
49 


80.50 
» 
A.09 
26 
15 
1.20 
08144 
7.35 
71 
16 
1.45 
A.09 
14.12% 
13 
10 
00 
90 
27 
65 
oO 
AT 


09'2 08% 
23% 
28 
13% 
22 
10 
40 
72 
.19 
5O 





06 
06? 
19 
16 
46 
38 
12 
23 
.08 
05 


1.35 71 Okalta 
1.95 1.24 Oregon N.G 


7 84 


2858 
snewee 13.50 
8.85 


14.75 
9.85 
B.33 
B3.15 
53 
1.30 
1.48 
1.80 
1.00 
1,35 
20 
2.70 
19 


54 
10 


‘00 Yale Lead 
14 
10 
00 
84 
24 
65 
57 


“65 


08 


10 

14% 
35 
65 


10 
1 
12 
30 20 
62 . 

Iron 


708 Min. 


ni 
2700 
1000 
6550 1 

nil 
7000 


10.87% 10.87% 10.75 
BS5.15 A5.50 
1,00 1.00 
.06 06 
1.40 1.30 
B.13 A.15 
0542 05 
48 38 
-20 18 
52 48 
22 21 
95 BO 
58 56 
10 10 
3.15 2.95 
16 14 


10.75 
5.40 


19 
2.85 

1.00 

05 

40 


16 Nama Cr, 
068 Nat. Ex 

.08% Neaion 

.12%Nello Min 
-20 Nesbitt L 
.034%aN Ainsworth 
OT 
30 
05 
29 
07 
20 


research controct .. 
laundry services . 


17 
09 
14 


19 
0044 
16 

B.14 
30 


eee 16% 
1 
13 
2% 
27 
05 
07 
35 
06 
0 
07 


.04 Que. O11 D 
08'2Quonto 
10 Ranchman's O, 
55 Ranger ..... 
06 Reef Explor.. 
03 Renfrew ..... 
08%2Rocky Pet. . 
.20 Royal Can. V. 21 
B.03 A.04% 7.00 Royalite *.06% , : 8.10 =| 
15% 15 154 Do. 5%% pfd. 
we gai " . 18.50 


a 3 16.75 | 
‘ ° 70 Sage 
I eB 15 Anchor 19 16 .94 Sapphire 
6451 55 .7% Anglo Am... nil -». B8.30 A930 q 42.00 Do. 5% 
on oes ose .70 ; 41 Asamera .... 200 51 1.50 1.4 : s 1.10 Sarcee 

¥ ‘ . 17 ° 


04 Sastex 
g 8.63 Scurry Rainb, 
2325 4.60 Security . 
700 .0342Share Oils 
04 Silver City 
Siscalta . 
So. West Pete 
So Union ... 
Spooner 
Stanwell .... 
Sturgeon 
Submarine 


17 
68 


0444 
12 
10 
1.74 
06 
03 
0844 


Acme 
Ajax ... 
06 Albedena ... 
43 Alta. P. Con. 
.06 4aAldina 

31 Allied Roxana 
3.70 Alminex .... 
03 Amalta nil 
15 Amer. Leduc 14000 
2.90 Amurex’. nil 
76 Anaconda 900 


21 
ie 7 
10% 10% 
44 48 
14 1B, 
B35 A 
4.00 3 


17 
.78 
10% 
4512 
13% 
43 
5 


.05 
40 
a 
50 
21 
80 
54 
0942 
3.10 
16 





123 
- 
1.65 


89 
12 





nil 


3150 4.00 


Volve 
asphaltic concrete surfacing 
20,034 
is 12,160 
#0 14,448 
18 
B3.50 A4.00 
3.90 3.70 
12 ll 
14% 14% 
37 35 
B.35 40 
B.35 40 
06 06% 
32 32 
17 
09 09 
53 53 


3.70 
11% 

14 
35'%4 


10,600 


8. 


w2R2RSSRRBSER 


37,008 


~ 
> > oO 


7.2% Bailey-Sel 
50 Do. 5% pf 
Do. 5%4% pf. 
15 1.43% 
28 Banff 
.035% Barons 
58 Basco 
04 Bashaw 
.05 Bata 
-164%2Blue Crown . 
41 Bluewater 
-22Bonnyville .. 
70 Bralsaman 
2.22 Britalta 


A 10 8.15 


8744 20.50 


—- 
veo 


Ont., 
“2 7.75 


20.00 


sesh i 
A 


23,860 
A 


> 


1685 2 
2100 
nil 
61100 
500 
38300 
nil 
niu 
25133 
500 
3660 


c 


Calalta 5950 
Calg. & Ed, .10 1010 25 
Calvan ...... ni 
Calvert 5500 
Canada 
Can, Oil L, , 
Do. wart 
Can. So. Oil 
warr ¢ . 
Can. So. Pet. 
Canadian 
Cdn. Chieft’n 
Cdn. Dev 
Cdn. Ex. G, 
Cdn, F’tune 
Cdn. H. Cr 
Cdn, H’stead 
—— Husky 4379 10.50 
Do. warr 1625 5.05 aU. S. funds, aaInitial tLess than board lot 
1900 Cdn, Kodiak 100900 shown nil the figures are bid, asked and latest sale 
22655 , Ww 9° HAT9 1.85 or declared in 1959. tExtra paid in 1958 
140 1 Wil'ston 100 1.20 1 deferred *Paid in 1958 eStock noek. cvidind 
6500 : — $$ = oe ——— _ ——_——_- — . 
14500 


“ New Highs and Lows | Dividends 
During the week ended July 4, Declared 


P, 

6050 1: er ' 10% | 

— 1 ® | 35 new highs and 35 new lows Continued from page 44 

60825 , | were recorded among the general | 

= stocks on Canadian stock ex.| 

1500 |changes. In the mining group 
there were eight new highs and 
| 42 new lows. In western oils there | 
| were 17 new lows; there were no 

| new highs. 


00 
1% 


21.00 
1.35 
B.03% 


20,361 
20.00 
1.28 
A.04 
75 68 
07 07 
g o7 
B A. 
B.4 A.D 
-394@ 5) 
70 7 
48 2.22 


500 

333 

13500 
21575 

ee 500 
+ 253150 
nil 
2500 
100044 
26500 
‘2000 
nil 
1800 
36400 
32017 
nil 
500 
1000 
1000 
2500 
7596 
nil 
41650 
4465 
15600 
1500 
nil 
20300 
14560 
7233 
32435 


& 


> 
vib peea2aseese: 


~ 


229,562 
7 
09 
50 
27 


2 


z 


~ 
> 


28,863 


-: 
3 





2 
a 


634,600 


SESaReRezssi 


2 
F 
> 
oe. . 
aoa 
Basa 


‘-: 


34,330 
3744 
70 . 
; Texas Cal, .. 
5 2 Tidal Pet. 
Do warr. 
THA 2s. cece 
Transfield .. 
Triad 
03%4Tri- Zone 
Turner V. 
Un Canso v.i. 
Un, Oils .... 
Vandoo ..s+. 
Van Tor .es.. 
Wayne 
Wespac 
W’burne 
W. Cdn 
Do. wart 
W. Decalta 6850 
W. L’holds nil 
S W. Naco .... nil es 
0853W. Warner 1000 10 09% 092 
08 Y’ke Can 3000 08 08 08 


220,446 


NS 
#3% 


13 


06 
16.00 


4.%0 

4.10 
63 
210% 
36 


8 





w 
& 
a 


4 


Bas 


tw 


oe 
IID 


AAgan 


03 


34) 
aa 
3 
> 
we 
aS 


x 


38 


% 


3% 
16 
60 
03 
00 


_ ote 
#538 


~ 
- 
Re 


ow 


wo 


B 03% 


. > . 
BRESLaSB 


wo 
88 


1 52 
2.18 
07 


77 
17% 
18 
82 
1.66 1 
80 70 
1.60 1.51 
B3.75 A3.85 
B74 A.79 


a 
ene 


Sk as 
Ow 
bw 


1700 
3445 


48S 
, ee 
BeadsSRSRR 


57 


a 


6750 


1 
4 
1 3595 
2 


RS RE 
as 8S & 
S38Bi 


mw 


eee. 


GRORFRION, ROBERT & GELINAS, INC. 


MEMBERS OF 
THE INVESTMENT DEALERS’ ASSOCIATION 
OF CANADA 


80 
10 55 
75 


1.55 


= 


. 
63 
2 C; 
05 42C, 
-24'2C 
13'4C 
”» Cc 
“4 C 
0 Cc, 
122 C 
06'4C 

c 
9.00 
55 
#0 
50 


25 


5200 
6575 
11250 
nil 
16450 33 
7150 1.27 


8 


a) 


Cc 
C 
aC 
c 
c 
c 
Cc 
c 
c 
c 
aC 
Cc 
C 


O&G 57 


¥ 
BSE KK BS 


SSaRES: 


ABBE 


Reese Se ke & 


wteeeeientse: 


“a 3 
ww 


a 


‘2 507 PLACE D'ARMES, MONTREAL 
—_ SO JEAN vaaiee WET 
§Paid 


ent nae 72 ST. PETER ST., QUEBEC 


BE 


BE 
2e 


- 
a 


382 MELLON S8T., ARVIDA 
8911 00 
12300 56 57 
2500 5 ‘4 
100 85 3.85 
22600 26 25 
2000 13 12 12 
7495 90 1.80 
10600 39 38 
O7%Cournor ..... 13100 il 11 10 
67. Cowichan ... 38500 71 67 
2.92 Craigmont .. 4050 § 3.80 
08 Crestaurum 1000 09 09 
08 Croinor 1000 ] 1 
il Crowpat 19000 1 l 14 
0844Cusco ‘ 7500 1 ¢ 09 ‘ 30 
D, E, 22116 
15100 p ‘ : j ; = 
17400 j ro S ” 
3749 rs 
7700 06 
3500 11 ! ] ‘ 
1500 = 37 7 . 13 
nil ; -” 
$000 3.90 Patino . 
2830 115 Do. B warr 
14000 3.15 Pato Con. $.10 
40 Paudash 
18 Paymaster 
18 Peerless 
2.00 Pend Oreille 
25 Pennbec 
21%Perron 
1.01 Pickle Crow 
06 Pitch Ore 
& PittG 
10.00 Placer ‘ 
Porc, Prime , 
Portage :.... 
Do. warr, .,. 
Powell R. 
Preston ee 
3.55 Pronto *.75 .. 
.13 Prospectors . 
06%Purdex 
.17%Quatsino 
01 37 Que. Ascot . 
6 Que. Chib, .. 
61 Que. Cobalt . 
21 Que. Cop, 
0 Que. Lab. ... 
10 Que. Lith .. 


19.00 Private wires to New York, Toronto and branches 
55 
53 

0',0baisk . 

Obaska .. 

O'Brien 
De 
2Oka 

16 O"Leary 

13%0pemisca 

00 Opemiska 

72 Orchan 

06 Orenada 

30*20rmsby 

Osisko ° 
PCE Explor 
Pac. Nickel 
Pamour P 
Paramaque 
Parbec 
2Pardee 
Partridge 
Pater 


MINING 
New Highs—195¢? 
int. Nickel 
Aunor Jacobus 
Chromium K. Addison 
Cons. Morrison N. Ainsworth 


07 
66 
00', rts 
St. Lawr, Cr 
Sal,-Shir.-Hor 
Scarfe & Co. A. 
Shaw W&P 4% Ap 

Do 41% B pf 

Do com 

Do A 
Sheraton 

Corp ¢.15+-2% 
Sher.-Wms. ord. .. 
Sidney Roof A .. 
| Sigma M +eeeee 
| Silverwood 

Dair A 
Do B 
Slater 

Do pref 
Sobey’s Stores A . 
So. Can, Pwr. 

Do 6% pf . 
Stand. Fuel 41% Pp 564 Aug. 
Stand. Paving 60 Jul 
Stand. Radio - «AS Jul 
| Stanfields A 40 Jul. 
| Do B 40 Jul. 
Stanley 15 Aug. 

Do B. 10 Aug. 
Steel Co. . ow 40 Aug. 
| Steetley of Can. p 1.123 Jul 
Sun Life Ass, .... 1.26 Oct. 

| Supertest Pet. 023 Jul 

Do ord : 25 Jul. 
| Do 5% pf ...... 125 Jul. 
Switson Ind. 07 Sep. 30 

| Texaco Can. +» 100 Jul 2 

Do com. .....+. 40 Aug. 
Tor.-Dom_ Bk. .... 47) Aug. 1 
Traders Bidg. 4 Jul 


Union Gas ...... .08 Aug. 1 
Un. Cdn. Shs. 320 Aug. 1 
Un. Keno Hill 0 Jul 
Un. Towns E 5% 13 Jul. 0 


c. 15. Jul. 
06 Sep 
20 Aug. 
50 Oct. 
564 Oct. 
20 Aug. 

33% Aug. 


v 15 


15 Government ef Canada 


and 
Canadian Provincial Bonds 


Investors seeking the best security and marketability, combined 
with a generous income return, should now consider investing 
some proportion of their funds in Government of Canada and 
Provincia) Bonds. Yields are higher now than in the past 25 
years — ranging from 444% to 544%. List on request. 
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Copper Reacts Quickly 
To Fading Strike Threat 


By ALEX WILSON 


Strikes and strike threats still | 


hold the key to sensitive base 
metal prices. .’ 

Most major non-ferrous metal 
producers face the possibility 
of strikes as union contracts 
expire. 

In the U. S. some 30 contracts 
in the copper industry expired 
on June 30. Lead and zinc con- 
tracts are also running out. 

But the threat of nationwide 
strikes does not appear immi- 
nent as the Mine, Mill and 


Smelter Workers adopt a wait-| 


and-see attitude, until the steel 
situation is cleared up. 

The union, backed by au- 
thorizafion of rank and file to 
call a strike, has stated that as 
long as progress is being made, 
no strike will be called. 

The vanishing threat sparked 
a %c per lb. cut in U. S. cus- 
tom prices at mid-week. 

Many experts are watching 
the smaller unions like machin- 
ists and railway workers as 
they enter negotiations. Strikes 
by them would close the mines 
too. 

Outside the-U. S. labor peace 
appears even more probable. 

Noranda Mines _ recently 
reached settlement with the 
United Steel Workers on a two- 
year contract. And the other 
major Canadian producers aren’t 
faced with disputes this year. 

South African problems were 
settled last year. 

And in recent weeks settle- 
ments have been made in South 
America, notably at the huge 
Chilean operations of Anaconda 
Copper. 

Worried copper producers 
now see a strike as the only 
way to hold prices from sliding 
further. 

World supplies are mounting 
rapidly and some statisticians 
estimate a world surplus pro- 
duction rate of 350,000 to 400,- 
000 tons on an annual basis. 

Last year, when prices were 
soft, world stocks stood at an 
estimated surplus of some 250,- 
000 tons. 

Since mid-June custom cop- 
per smelters in the U. S. have 
dropped prices five times. Cur- 
rent custom price of 29%4c a lb. 
PRINTERS 


EM. 4-S311 
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is 2c per lb. below producer of- 
ferings of 314%4c. The difference 
may force a quick move by pro- 
ducers, 

Despite the current weakness 
in copper, higher prices have 
spurred several Canadian oper- 


ations to reconsider production | 


plans. 

Copper Rand Chibougamau 
should start production in the 
fall. Others are actively devel- 
oping their properties with a 
view to output. The list includes 
Bethlehem Copper, Portage Is- 
land Chibougamau, Chib-Kay- 
rand. Coldstream Copper Mines 
making final arrangements 
for financing to permit resump- 
tion of production. 

In the face of such mounting 
output, the strike is seen as the 
only way to pare stocks without 
forcing the price down. 

While dropping prices would 
curtail activities, world pro- 


is 


'ducers are striving to maintain 


a stable market for copper as 
means of ensuring markets. 

They have suffered loss of 
sales in recent years from wild- 
ly fluctuating prices and seek 
to hold variations to a minimum. 

Despite continued strength in 
lead and zinc sales prices of 
these metals remain edgy. Sales 
of lead in May reached highest 
levels in over 19 years in the 
U. S. The near tecord sales of 
65,207 tons coupled with some- 
what reduced output cut stock- 
piles. 

But the heavy buying is not 
expected to hold up. 

Many observers feel that the 
buying was set off by fears of 
strikes. Negotiations are under 


including American Smelting & 


ators on a limited scale. 

But, as with copper, the big 
battle is not likely to turn up 
until after the steel situation is 
settled. 

Current lead price of 12c a 
Ib, (U.S.) has been 
of llc a lb, (U.S.) was estab- 
lished in late February, 

FUNDY BAY DRILLING 

Fundy Bay Copper Mines has 
completed the first hole in a pro- 
gram of diamond drilling on its 
Frotet Lake area property. The 
hole resulted in intersection of 
50 ft. of sulphides containing zinc 
and copper mineralization, re- 
ports R. P. Mills, president. Drill- 


rent program. 


What’s ahead for 


URANIUM / 


Will new bilateral agreements ifcrease sales? Or are ex- 
tended contracts merely being mooted to help. the profes- 
sional unload? Are more mines headed for trouble or is the 
worst over? What is fact and what is wistful thinking* in 
all this current talk about uraniums? 


BUY 
SELL 
HOLD 


Ticker Topics this week discusses ura- 
nium and its place in an inflation beating 
stock portfolio together with comments 
on the companies in the industry. 


THERE IS NO CHARGE OR OBLIGATION to reeu-’ 
larly receiving Ticker Topics, a weekly market publication 
designed to help investors and traders to profit potential in 
sound Canadian opportunities in the hope of eventually 
securing part of your business. Just complete and return 


the coupon below. 


Lampart & Company Limited 


62 Richmond Street West, 
Toronto, Ontario, Canada 


Please mail me Ticker Topics regularly together with other litera- 
ture dedicated to help me with Canadian opportunities plus infor- 
mation. on Gunnar, Cons. Denison, Algom, Northspan, Rayrock, 
Stanleigh, *Baranouri and other selected situations. 


Clients of 


in effect | 
since early May, while zinc price | 


Taking Stock 


What’s going on in the mining and 


oil markets — the facts and rumors. 
By FRANK KAPLAN 


Pace of investment interest steps up slightly in mining stocks | 


with latest emphasis on the big nickels. 
Mining issues had been dogging along sluggishly in a narrow | °F 15.8c a share, down about 


path, with only the occasional breakout of activity in speculatives | 


as investors and traders concentrated on Wall Street’s industrial | Share in the same period of last | 


bull market. 


But recently brokers note what they think may be the first : a8 , 
signs of returning interest. Such interlisted issues as International | Continue to result in discovery 


| Nickel had been strong on U. S. buying. Now interest appears to| of higher grade ore at depth. | 


| be spreading. 


Diseovery’s Depth Work | 
Finds Higher Grade Gold — 


Despite stepped up outside 
exploration expenditures, Con- 
solidated Discovery Yellowknife 
is maintaining profits close to 
last year’s level. 

In the first half of 1959, com- 
pany had a net profit of $433,218 
4% from $452,279 or 16.5c a 
year. 

Developments at the mine 


Drilling and drifting on the four 


Here’s how nickel] producers have been trading as markets fos 
the metal improve with the steel industry boom. | 


latest 
Price 
$ 
96% 
29 
3.25 
1.25 
* 


International Nickel .... 
Falconbridge 

Sherritt Gordon ..eeees 
North Rankin .., 


* 


Steep Rock Iron Mines is shipping ore at a heavy rate from 
its Atikokan iron property. It had passed the 900,000-ton mark 
at the end of June, with 400,000°tons moving out in June alone. 
This heavy pace is expected to continue. Steep Rock shares 
bounce up to $135 from a recent dip to $11. 

Directors of Yukon Consolidated are still waiting for infor- | 

| mation from a U. K. legal firm which says it is acting for buyers 
: | wanting to pay the equivalent of about $1.14 a share. With the 
way with some major producers, | stock bouncing around from a high of 99c down to about 85c, 
. | some doubts are arising regarding the offer for the Consolidated | 
Refining, and New Jersey Zine. | Zinc-controlled company, It was revealed June 12 (stock at 75c) 
Strikes hav. idled other oper-| pyt while U. K. reports talk about Yukon directors accepting the 
offer, the directors still want to know (among other things) the 
financial stability and identity of the purchasers. 


= 


“ 


* 
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| 
1959 
lew | 
$ 
83 Ci 
24% | 
3.05 
1,00 


Mid-June 
$ 
92% 
25% 
3.20 
1.20 
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High 
$ 
96% 
32 
4.60 
1.98 
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| 
| 
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Explorers Alliance flurries briefly to 1442c from around 9c, 


then settles to 13c as the company starts production at a small | 
| gold property in northern Manitoba. 

Tombill and Consolidated Morrison attract speculators on the| 
strength of their activities in the Saskatchewan potash fields. 
|'Tombill at $1.37 is ahead from around $1.10, while Morrison | 
edges ahead to 40c from around 35c. 

New Mylamaque again sags under brisk selling with the stock 
sliding to $1.37 from $1.65. Little Central Porcupine is talking 
with giant McIntyre Porcupine regarding sale of six adjoining 
claims to McIntyre reports W. R. Sweeny, Central’s president. 
Central at 13c a share is at its low for the year, McIntyre trades 


| at $9016. 


* 


ON THE OIL AND GAS FRONT— interest continues very light 
with activity at a crawl. Jupiter Oils is another member of the 
ing is on one of three anomalies; Florida real estate club, joining Stanwell Oil and Elder Mines. 
to be tested by drills in the cur-| Jupiter shares settle at $2.25, after climbing to $2.40 from $1.95. 
_| Stanwell at 63c is off a few cents but Elder Mines perks busily 
as it bounces to about $1.70 from around $1.30, then drops back 


to $1.60. 


Western Leaseholds shares in a well that hits gas as a follow- 
up to a discovery northwest of Calgary in the Wildcat Hills area. 
The well is. being deepened. At $3.75, the shares are steady, 

Queenston and Cadamet, two mining companies sharing in 
a “non-commercial” gas well in the St. Lawrence lowlands, are 
hit by brisk selling. Queenston drops to 20%ec from 33c and 


Cadamet at 25c is off from 42c, 


Lorado Hopes For More Ore 


Lorado Uranium Mines, faced 
with shortage of ore to treat in 
its custom mill, may find the 
solution to its problem in its own 
mine, says H. H. Wright, man- 
aging director. 

| But ultimate financial success 


depends on substantial increase | 


in tonnage from other Beaver- 
lodge producers, he said. 

In a rush to develop new ore 
the company is deepening the 
shaft to open three new levels. 

| On the fourth and fifth levels, 
openéd late last year, three new 
orebodies have been found. 

In addition some new ore is 
being turned up on the first two 
levels. 

Immediate object of the step- 
ped-up development is to boost 

| the mine output to 125 tons 
daily. 

It is also hoped that Eldorado 
Mining & Refining will step up 

|current shipments of 100 tons 
| daily as development progresses. 


MITCHELL of CANADA 
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Opinion, 


the most successful group of traders 
in Canadian speculative issues 
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1420 GENESEE BLDG. 


BUFFALO 2, N.Y, 


| tories and acquisition of exploration per- 


= 


The break-even point on mill | 


operations is about 400 tons| 

daily. This rate does not pro-| 

vide for retirement of debt. 
Because the current operating 





rate is only slightly above this | # 


level Lorado is seeking exten- 
sion of maturity of debt, changes 


in sinking fund, and changes to | # 


the security fund, 

Last week’s meeting of de- 
bentureholders to consider these | 
moves was adjourned to July 21, 
because of lack of quorum. 


Financ:ng agreements and changes in financing | 
dea's, major changes in capital, filing state 
ments are listed os reported by the Torente and 
Montreal exchanges, 
mission | 


Ontario Securities Com- 


CANORAMA EXPLORATIONS, acquisi- | #% 
i 


tion of 17 claims in Port Arthur area for 
250,009 shares (90% pooled). 


COPPER RAND CHIBOUGAMALU, is- 


W orth Noting li 


new levels from 2,900 to 3,350 
ft. has turned up intersections 
grading “in the ounces”, Presi- 
dent J. C. Byrne states. 

Coupled with the marked im- 


| provement of grade with depth, 


a new zone has been found on 
the bottom or 3,350-ft. level. 
Two. holes at 30 ft. intervals 


averaged 2.18 oz. per ton over 
Some signs that speculative appetites could be whetted by | 


northwestern Quebec again. Street buzzes with talk of some good 
copper intersections in shallow drilling at the Bibis property west 
of Opemiska Copper. Bibis shares firm to 184%c from around l4c 
with activity picking up slightly. Bibis is drilling this property 
and company officials at mid-week were awaiting assays. 

The Lake Frotet area threatens to make news also. Fundy | 
Bay has been drilling and cutting sulphide intersections. Now 
| there are reports that Jacobus Mining (of the molybdenum prop- 
erty in the Yukon) has come across zinc in trenching its Frotet | 
property. Fundy shares at 17c firm from 14c, and Jacobus is | 
fairly quiet at $2.75 after bouncing vigorously to a $3.15 top 
from a $1.75 low on results from its molybdenum property. 


a width of 2 ft. 
Results of drifting on the new 


. | 
levels reveals the improvement 


in grade that is turning up. On 


the 2,900-ft. level, 180 ft. have | 


been opened grading 1.63 oz. per 


Taureanis 


Target Closer 


Lateral development is get- 
ting under way at the. North- 
west Territories’ gold property 
of Taurcanis Mines. The pro- 
gram involves 6,000 ft. of cross- 


cutting drifting, and raising, and 


7,000 ft. of drilling. 
Project of shaft 
670 ft. has been 


sinking to 
completed. 


Levels have been established at | 


325-, 475-, and 625-ft. horizons. 

Initial lateral work will be 
concentrated on the 325- and 
625-ft. levels in developing two 
of the 10 known occurrences 
on the ground. 

Work will continue through 
the winter, says J. C. Byrne, 
vice-president. 

No difficulty is encountered 
with transporation as all men 
and supplies are flown in. Work 
is now under way to improve 
the 3,600-ft. airstrip. 

Operations at the mine are 
under the management of Con- 
solidated Discovery Yellowknife 
Mines, one of the partners in 


the $1 million financing arrange- | 


ment covering the project. 


| ton over width of 5.7 ft. 
Better grade came from the 


3,050-ft. level where 122 ft. has | 
been developed, grading 2.20 oz. | 


over 5.7 ft. 


Drilling on tl e next two levels | 
continuation of the} 
Byrne | 


indicates 
|improved grade, 
states. 


Mr. 


{from 0.75 to 1.00 oz. per ton 
| over a width of 3 ft. 

| The expanded program of 
outside exploration 
| participation in the development 


| 
| 


| ert 


|erty. Development of the prop- 


erty, 100 miles northeast of 
Discovery, is under management 
| of Discovery. Partners in the $1 


enson Mines and Brewis & 


White. 

Here are the operating results 
for the first half: 

——First Half. 
1959 1958 

| Tons milled 24,616 
On; old .iscssceese 42,108 
Gross production .,.. $1,426,388 
Profit before tax woes 734,940 
Profit after tox é 533;218 
Outside exploration .. 100,000 
Est. net profit eee 433,218 
Earnings per shore ... 15.8¢ 


497,279 
45,000 


16.5¢ 


Eastern Metals 
Gets New Name 


Reorganization involving 
change in name and share ex- 
change was approved by share- 


| holders of Eastern Metals Corp. | 


at the recent annual meeting. 
Shares of Territory Mining Co., 


the new company, will be issued | 
on the basis of one share for each | 


five shares of Eastern Metals. 


As result of the approval, ar-| 
rangements for an underwriting | 
of 250,000 shares at 55c a share! 
can be completed. This will per-| 
mit the company to pay off all} 


debt. At the end of 1958, liabili- 
ties amounted to $122,415. 

About $60,000 should be 
over for exploration, 
Andrew Robertson, president. 

A 60-claim iron prospect will 
also be acquired following the 
change. Exploration of the sand 
deposit in the Nipigon area of 
Ontario is planned. Work at the 
old copper property in Mont- 
magny county, Quebec, may be 
resumed. Work there was stopped 
in early 1957, 


Drive to investigate ore zone | 
some 500 ft. south of present | 
mine workings is 280 ft. short | 
iof the target on the 1,400 ft. | 
level. The work is seeking up- | 
|ward extension of the No. 16) 
| vein picked up on the 1,700-ft. | 
|level. Grade of this zone runs | 


includes | 


| of Taurcanis Mines’ gold prop- | 


million program are New Dick- | 


25,195 | 
42,330 | 
$1,430,645 | 
697,279 | 


452,279 | 


left | 
states | 


July 11, 1959 
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‘Campbell Probes — 
Chib-Kayrand 


Better copper prices in recent 
months have sparked renewed 
activity at Chib-Kayrand Copper 
Mines. 

Plans call for an underground 
probe of the Chibougamau area 
copper property by Campbell 
Chibougamau Mines. The pro- 
gram involves an 1,800-ft. drive 
from the Campbell property on 
‘either the 250-ft. or 400-ft. level. 

If sufficient tonnage is revealed, 
the preliminary agreement calls 
|for mining to be undertaken. by 
|Campbell on a_ profit-sharing 
| basis. A final agreement covering 
the project will be worked out as 
| soon as detailed cost estimates 
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New Gold Group 
In Long Lac Move 


Another gold prospect has pass- 
ed into the control of the Little 
Long Lac group of companies. 
Purchase of Norbeau Mines (Que- 
bec) has recently been completed 
at an undisclosed price. 

The interest was acquired from 
Noranda Mines which controlled 
company. Last work on the 
Chibougamau property was 
undertaken by Noranda in 1939. 
Little Long Lac is laying plans to 
undertake exploration of the 
claims 

Noranda said in a statement 
concerning the sale, that» the un- 
solicited offer was accepted in the 
interests of the minority share- 


| are completed, states R. P. Mills,| holders, because of possibility of 


president. 


early development. 
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This Unique Service 
Can Help You 
Make More Money 


Business opportunities don’t “just happen.” You need more than luck to spot 


as your personal income. 


trends and developments that can profitably affect your business as well 


That’s why over 85,000 business: and professional people read The Financial 


Post each week for its news and money-making guidance. They don’t trust 
to luck. They read The Post because it’s essential that they have reliable 

and authoritative information on what has happened and what might happen 
in the months ahead. These men — and women — find The Post so indis- 
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tunities that otherwise would have slipped by.” 


suance of further $750,000 6% first mort- | § 


gage bonds to Patino of Canada, together | a 


with 50,000 shares at 90c a share; leaves | 
balance of 685,000 shares on which 10c paid 


by Patino under underwriting agreement. | # 


CRYDERMAN GOLD MINES, OSC pros- | 


pectus filed in regard to underwriting of | 5 


100,000 shares at 10c a share with options 
granted on further 900,000 shares at 10c to 
20c a share over 18-month period, 


DEER HORN MINES, option installment | 
of 200,000 shares at 20c a share not exer- | 
cised and agreement terminated. | 


GLACIER EXPLOBERS, TSE 
statement in respect of sale of petroleum 
exploration permits in Northwest Terri- | 


mits in Lake Erie. 


JUPITER OILS, TSE filing statement 
covering acquisition of 1,200,000 shares of | 
Resources Ventures Corp., acquisition of 
interest in 1,400 acres in Texas and 7,250 | 
acres in Louisiana; increase of 2,500,000 | 





| in authorized capital. 


LONG ISLAND PETROLEUMS, option 
installment of 200,000 shares at 2c a/ 


| Share not excrcised and agreement ter- 


minated. 


MONTGARY EXPLORATION, release 
of 612,000 shares from escrow, no further 
shares pooled. j 

MOUNT WRIGHT 


IRON MINES, | 


| granted extension of three months on} 
| option installments 


NEW ROUYN MERGER. TSE filing 
Statement in regard to underwriting of 
209,000 shares at 20¢ a share with op- 
tions granted on further 600,000 shares at 
23e to We a share. 


NORTH AMERICAN RARE METALS, 
release of 250,000 shares ‘rom escrow, | 
leaving balance of 470,000 shares in es-/ 
crow. | 


RADIORE URANIUM MINES, TSE fil- | 


| ing statement filed in respect of change | 


}:_ investment portfolio comprising pur- | 


chase of 64,500 shares of New Athens | 
Mines at cost of $37,073. } 


WADGE MINES, OSC prospectus filed | 
in respect of underwriting of 250,000 
shares at 10c a share with options granted 
on further 250,000 shares at 15c a share. 


filing | 3 
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Northspan Debt Reschedule|60-Tons-Day | 
Needs Two-Thirds Okay Gold Mine | 


Northspan Uranium Mines has 000 U. S., $6,167,000 Can.); 


asked holders to agree to a re-| 


In 1961, $15,130,000 ($13,350,- 


For Manitoba | 


} 
| 
| 
i 


| 


Wants $70 oz. Gold Price 
But for U.S. Mines Only 


From Our Own Correspondent 


gold production, help rebuild 
WASHINGTON, D.C. — Al|our rapidly dwindling gold sup- 
special price increase for gold| ply, help restore people’s confi- | 


arrangement of sinking fund | 000 U. S., $1,780,000 Can.): 


ary og i! In 1962, $20,060,000 ($17.7 
sider proposals cat ool  nrcgares million U. S., $2,360,000 Can.); 
effect of s | Balance July 1, 1963, $15,810,- 
Of postponing payments |o99 ($13,950,000 U. S., $1,860,- 

to the beginning of 1961 and in- 1000 Can.) 
creasing the last five payments Ree 
so that the bonds are cleared) A report on current opera- 
away at maturity, July 1, 1963. | tions reveals that Northspan had 
Holders of at least two thirds @ Joss of $1,736,981 in the first 
of the 5%% general mortgage five months of 1959. In the first 
bonds must approve the plan.|six months of production (the 
Bondholders appear to be | last half of 1958), loss was 

optimistic that the new arrange. | $5,067,085. 
ment will work out favorably. | 
Bid prices on the general mort- | amounted to $9,114,364 and are 
age bonds have strengthened | based on the quantities of uran-| 
from $74 bid three weeks ago|ium oxide remaining to be de-| 
to $80 bid this week. | livered under the Eldorado con- | 
Arrangements have been tract ending by March 31, 1963. | 
made with banks which hold! Recovery in May was 2.05 | 
notes, secured by first mortgage |}b. per ton, ahead from 1.77 Ib. | 
bonds ranking ahead of the gen-|in the last half of 1958, Oper-| 
eral mortgage issue, to extend | ating costs per ton milled drop- | 
repayment a year to the end Of|ned to $11.36 from $12.84.| 
1960. | Northspan has reverted to a de-| 


Write-offs in the latest period | 


| Lloyd K. Smith, this week an- 


|near the Stall Lake and Chisel 


| being developed by Hudson Bay | 


Add one new gold producer 
to the Canadian mining scene. 
Latest new mine is a small 
plant at Herb Lake in northern 
Manitoba where exploration and 
| development activity has picked 
up as civilization pushes north. 
Explorers Alliance president, 


nounced initial production at the | 
old Ferro property at 60 tons 
of ore daily. This property is 
Lake base metal properties 
Mining & Smelting. 
International Nickel’s new 
mines in northern Manitoba} 
are also helping push the pace} 
of mining exploration and de-; 
velopment throughout the gen-| 
eral area. New roads, -power 
facilities and people change} 
mining economies. 


The Ferro property was first 


|months more than $2.5 billion | 


| using this loss of gold to further 


|fore a House subcommittee on} 


However, this repayment ex- 
tension covering $13,250,000 
(U. S.) and $9,167,000 (Cana- 
dian) prior bank loans is sub- 
ject to approval of the proposals 
being submitted to the general 
mortgage bondholders, North- 
span has outstanding $45 mil- 
lion of Series A general mort- 
gage bonds which were sold in 
the U. S, and $6 million Series 
B which are in Canadian funds 
and were taken up by its parent 
company, Rio Tinto Mining Co. 
of Canada. 

This is how Northspan will 
provide money for retirement of 
notes to banks and the general 
mortgage bonds under the pro- 
posed revised schedule, 

In the last six months of 1959, 
$7 million ($4 million U. S., $3 
million Canadian); 


livery rate of 445,000 lb. a| examined in the, 1930s, revived | 
imonth after being limited to|in 1945 with a shaft sunk 540 
|403,000 Ib. for six months. | ft. and considerable lateral work 





The company will purchase |¢@tried out as four levels were 


| 30,000 tons of ore monthly from | 
|Algom Uranium Mines for the 
remainder of the year. 

E. B. Gillanders, president, 
says this is part of a program | 
to reduce Lacnor operations 
|from an intensive seven days to | 
ia normal five-day week as| 
shaft is deepened and mine lay- | 
out improved, 

The shaft sinking program at 
Panel is nearing completion | 
| while the Lacnor sinking should | 
|be providing benefits early in 
1960, 
| Here are profit and loss fig- 
ures for the first five months of | 
this year and the last six months | 


| to start in September. It is esti- 
| mated that there are 26,000 tons 


In 1960, $15,417,000 ($9,250,- °F 1958. 


Lest half 5 mos. to 
1958 May 31/59 
$ 
23,245,745 | 


Jupiter’ Oils 
In Real Estate 


Jupiter Oils has moved _ into 
Florida in its search for profits 
But this play is in real estate, not 
oil. 

The company has purchased 
8,000 acres in Sarasota county, 
considered suitable for residential 


$ 
30,702,461 
20,798,965 
365,365 
2,719,199 
11,886,017 
$5,067,085 


Gross revenue 
| Mine costs 
Admin., mine 
2,185,834 | 
9,114,364 
$1,736,981 


NEW ROUYN DRILLING 

As result of geophysical survey 
New Rouyn Merger Mines has} 
started drilling on its 59-claim | 
and commercial development. No| property in the Noranda area of| 
details of the purchase price have | Quebec. Three anomalies are to} 
been released as yet. Final ar-| be tested in the drilling, and later | 
rangements for the deal are to be| work is planned on some gold! 
completed on or before July 15. | showings on the property. 


| 


13,076,243 | 
606,285 | 


opened. But the property re- 
mained idle until now. 
Production will be increased 
to over 100 tons with additional 
crushing equipment and a report 
to shareholders estimates that | 
$10 a ton profit can be obtained, | 


| at 75% recovery rate in milling 


present ore dumps. These dumps 


| contains about 4,400 tons. 


While the small mill handles | 
dump ore, the shaft and under- 
ground workings will be de-| 


watered and mining is expected 


grading 0.788 oz. gold above the 
450 ft. horizon indicated: by| 
previous work. 


Oil Firms Bid | 
To Explore 
Sask. Acreage 


From Our Own Correspondent 


SASKATOON — A closed bid 
for petroleum and natural gas 
exploration permits on 12 blocks 
of wildcat acreage has yielded} 
the Saskatchewan government | 
$311,136, 

Highest bidder: Sinclair Can- | 
ada Oil Co., Calgary, $151,652 | 
for rights to explore 99,040 





aA | acres in the Dollard area of | 


|southwestern Saskatchewan. 


MONEY 
IN 
METALS 


When the Canadian market 
witnesses a cyclical retirn of public 
apathy toward minisg stocks, 


sudden reversals are prone to occur. 


Shares during such periods flow 
into professional hands—facilitating 
the launching of drives to higher 
levels as the profitability inherent 


in well-attuned metals reasserts itself. 


We have been anticipating a time 
when such advances would 

again develop, and you may find 
our views interesting. A $5 trial fee 
will bring you our next 

eight reports. 


ones A. 


4163 Penobscot Building, Detroit, Michigan 


Pan American Petroleum 
Corp,. Calgary, got 174,240 acres | 
for $69,662 in two separate bids 
on two parcels of land in the| 


Webb-Instow district. 


Other successful bidders: 
Union Oil Co., California, | 
$7,506 on 48,160 acres near| 
Maple Creek. 


Oliphant and Oliphant, $2,113, 
on 100,000 acres near Dollard. | 
Imperial Oil Ltd., $11,007 on 
99,520 acres near Elrose-Shack- | 
leton, 

California Standard Co., a| 
total of $34,096 on 100,000 acres | 
near Rosetown and 150,400 acres | 
|in the Simpson-Raymore-Leross | 
| area. 
* British American Oil Co. also | 
lwas attracted to the latter) 

named area taking up nearly 
200,000 acres there for $23,400. 
B. A. also paid $11,700 for| 
rights to explore 100,000 acres 
near Strasbourg. | 


Royal Bank 
Staff Changes 


W. H. SMITH, assistant general manager's 
department, Toronto, to be manager, 
Kitchener, Ont. 

G. C, NELSON, assistant manager, Spa- 
dina & College, Toronto, to be manager, 
| Bloor & Bathurst, Toronto, 

L. W SPENCE, accountant, Kerrobert, 
Sask., to be manager, Conquest, Sask. 


T. SMART, Manager, Preston, Ont., to | 


be manager, 


is being argued by mining inter- | dence in our continually deteri- 
lests as the best way to stop the | orating and depreciating dollar, 
|dropping U. S, gold reserves, |help check our continuing in- 
| So far this year, U, S. reserves flation and be to the best long 
| have fallen by almost $400 mil-|range economic and financial 
lion and during the past 16/ interest of our people.” 

Rep, J. Edgar Chenoweth, 
have been taken out of the U, S.| Colorado, echoed these senti- 
gold reserves (FP, May 16). ments in the House of Repre- 

The Administration is not | Setatives. 

overly worried about the loss of| _ “OUr gold reserves have now 
gold reserves, for there still is|@ropped to below $20 billion | 
close to $20 billion in U. §,|Which is. the lowest point in| 
storage. 


Mining interests, however, are 


their efforts to get a boost in 
price. 
A hearing has been held be- 


ous that, these stocks must be 
|replenished if we are to main-| 
jtain sound fiscal polices, The 
practical way to build up our 


mines and mining at which 4/ gold stocks is to encourage the 
number of witnesses urged a of gold in this| 


- production 
bonus of $70 an ounce for all 


‘we atinisied sabia country.” 
ee. eee ae Shoup suggested a $70 oz.) 


Said Merrill Shoup, western | honns on all newly-mined gold 
banker and mining company | would cost the U, S, Govern-| 
president: | ment about $100 million a year. | 

“The bonus payment would! This was nothing, he said, | 
aid in the rehabilitation and res | compared with the billions of | 
toration of the gold mining in-| dollars paid out to farmers in| 
dustry and, in addition, help to} subsidies. 
carry the costs of producing; In addition to the bonus, he 





carry a smdil gold content, gold established, and private 


“The bonus would stimulate | ownership of gold be allowed. 
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EXPLORATION 
Oil Output Down Despite Export Jump 


From Our Own Correspondent 


b/d less than in June. 
Reason: Huge inventory 
build-ups in Ontario and Mani- 
toba refineries. 
Nominations for Ontario re- 
fineries dipped to 88,100 b/d 


|compared with 121,600 b/d in 


June while Manitoba will take 
9,462 b/d compared with 15,- 


| General Petroleum Corp. which | 
a ae | CALGARY — Despite a 26,-/ has nominated 27,400 b/d for} 
| many years,” he said, | There 1S/000 b/d jump in export to the the refinery at Ferndale, Wash- 
|genuine concern over the con-| yy. §, Puget Sound area, Alber-| ington. 

|tinuing large exports of gold | ta’s oj] production for July was! 
|from the U. S. and it is Obvi-| sliced to 330,322 b/d, 21,770/slated for Ms refinery at Ana- 


Shell Oil Co. has 20,200 b/d 


| cortes, Wash. 
| Imperial Oil has nominated 


72,800 b/d including 27,900 b/d) 
| for its Sarnia refinery. B-A has 


| purchased 52,000 b/d for July. 

| Production allowables from 
15 of Alberta’s major fields for 
the month are: 


ceipts for the week ending June 
29 from 15 fields were as fol- 


| lows: 


Pembina, 78,100 b/d; Red- 
water, 40,203; Leduc Woodbend, 
38,983; Fenn-Big Valley, 17,662; 
Joffre, 16,419; Bonnie Glen, 15,- 
291; Golden Spike, 12,172; Joar- 
cam, 9,497; Sturgeon Lake 
South, 8,570; Innisfail, 5,930; 
Wizard Lake, 5,767; Stettler, 
5,003; Swan Hills and Wain- 
wright, each 4,000; and Kaybob, 
3,187. 


Pembina, 86,254 b/d; Leduc 


137. | Woodbend, 38,553; Redwater, 
Alberta Oil and Gas Conser-/| 36,521; Joffre, 17,222; Fenn-Big 


vation Board’s allowables for | Valley, 15,635; Bonnie Glen, | 


July show Canadian refineries | 
will take an estimated 240,000 | 
b/d of light crude from Alberta. 


Exports to the U. S. will total | 


13,000 b/d of heavy crude oil. 
Biggest U. S. purchaser is} 


14,055; Sturgeon Lake South, | 
8,279; Wizard Lake, 6,534; In-| 


nisfail, 5,927; Keystone, 5,348; 
Acheson, 5,074; Stettler, 4,745; 


| copper, lead, zinc and other urged that gold convertibility | 78,200 b/d. This province’s re-| Harmattan-Elkton, 4,575; Gol- 
|complex ores of the type which! be restored, a free market for|fineries will use an estimated|den Spike, 3,858; and Swan 


Hills, 3,817. 


Average daily pipe line re-| 


There were 8,861 wells capa- 
ble of being operated during 


| that week. 


DOME PRODUCTION 


Dome Mines produted gold bul- 
lion worth $481,699 in June ahead 
from $470,432 in the same month 
last year. Total of 59,400 tons 
was milled in the latest month 
for an average recovery of $8.11 
per ton. 





Burnhamthorpe Road, To- 
ronto : 

R. B. McINTOSH, manager, McMurray, 
Alta. to be manager, 2 Cambrian Drive, 
Calgary. 

E,. W, MUIR, manager, Kerrisdale, Van- 
couver, B.C., to be manager, 6th & 6th 
| New Westminster, B.C. 

| T. A. EDDY, manager, Conquest, Sask., 
| to be manager, Cabri, Sask. 

| C, E. OLSON, accountant, Indien Head, 
| Sask., to be manager, .. Sask. 

| D. WINTON, accountant, Bank & First, 
| Ottawa, Ont.. to be assistant manager, 
Bay & Temperance, Toronto. 

J. L HAINSWORTH, assistant general 
manager's ——— Vancouver, to be 
assistant manager, Vancouver. 

B. J, McLAUGHLIN, accountant. Somer- 
set & Booth, Ottawa, to be accountant, 

| Bank & First, Ottawa. 

| L. R. ASHTON, assistant accountant, 
| Strathroy, Ont., to be accountant, Burn- 
| hamthorpe Road, Toronto. 

| T. H. A. GREENIS, istant general 
| manager's department, Toronto, to be 
accountant, Belleville, Ont. 

C. B READY, accountant, Courteney, 

C., to be accountant, Upper Lonsdale, 

| North Vancouver. 

} M. WALKER, assistant genera] mana- 
| ger’s department, Vancouver, to be ac- 
| Ccountant, Hastings & Homer, Vancouver. 

E. GRAHAM, accountant, Upper Lons- 


| 


dale, North Vancouver, to be accountant, | 


Main & 8th Vancouver. 

F. W. LINDSAY, assistant accountant, 
Melfort, Sask., to be accountant, Indian 
| Head, Sask 
| J.C TOUGH, assistant accountant, Blind 
ga Ont., to be accountant, Jarnestown, 
| C. A SNELL, assistant general mana- 
e department, Toronto, to be accoun- 
t, St. Catharines, Ont. 

. J. MITCHELL, assistant accountant, 
Niagara Falls, Ont., to be accountant, Port 
Colborne, Ont, 

D. H. CHITTICK, assistant accountant, 


| 


Almon & Agricola, Halifax, to be accoun-| - 
tant, Bedford, N.S. 


ee 
yi 


Creative engineering from ARMCO 


A report from the Head Office in Guelph on outwitting 
corrosion ... microwave links... sheeting that takes a beating 


How Armco set a new standard of durability. The 
above sketch shows one of the tests used by Armco 
Engineers when they were developing a more 
durable coated pipe. A sheet of standard galvan- 
ized steel, and one of Armco ASBESTOS-BONDED® 
metal were suspended in a constantly moving 
stream of 10 to 15% sulphurous acid. After two 
months, the galvanized sample practically was 
destroyed. The Armco ASBESTOS-BONDED Metal 
was completely unaffected! 


The Armco Engineers were given the job of 
creating ASBESTOS-BONDED Pipe because industry 
needed a structure that could withstand unusually 
severe corrosion. Here is the process. First, the 
base metal is galvanized. Then, while the zinc is 
still molten, a layer of asbestos felt is pressed in 
place. The millions of tough asbestos fibres are 
bonded for life as the zinc hardens. Next, the 
exposed fibres are saturant-sealed’. . . and the 
sheets cooled, inspected, corrugated and formed 
into pipe. Then the final step . . . a complete 
hot-dip bituminous coating bonded -to the metal. 


The tests prove the ruggedness of AsBEsTos- 
BONDED Pipe. 1,560 hours at 95°F. in a 20% salt 
fog won't touch it. 2,000 to 3,000 hours in strong 
sulphuric or hydrochloric acid leave it as good 
as new. 


Over 20 years of service have more than 
confirmed those early lab tests. And it proves that 
when Armco Engineers set out to make a product 
better . . . they create the best. 


Armco solves a cold weather problem. The sub-zero 
temperatures of Canada’s North are hard on 
delicate Micro-Wave equipment. The Defense 
Department, Railways and the Trans-Canada 
Telephone System were looking for buildings that 
would protect this equipment and keep it func- 
tioning in the most extreme weather. 


Armco came up with the answer! Special 
Armco Steel Buildings were designed to meet these 
rigid standards. Incorporating our exclusive 
STEELOX Panel Armco created buildings with 
maximum structural strength to withstand heavy 
snow and wind loads. At the same time the 
buildings were completely weathertight, easily 
insulated to meet temperatures of -40° or with- 
stand the threat of forest fires. 


The buildings also had to be easily trans- 
portable to remote areas. The Armco Steel Build- 
ings were light in weight, yet had the strength and 
rigidity to protect the micro-wave installations 
from the extreme weather conditions. Component 
parts could be transported by helicopter and the 
building rapidly put up on the site. 


On the job these buildings have proven that 
Armco Creative Engineering can tackle and solve 
the most difficult problems. The service of Armco 
Creative Engineering is available to you. Let us 
show you how we can solve your building needs. 


Why Armco punched a hole to cut construction 
costs. The little hole at the top of each piece of 
Armco Steel Sheeting means a lot to cost-conscious 
construction men. Why? Because that hole makes 

a lead-pipe cinch to pull the sheeting out of a 

mpleted excavation job. It can be reused time 
and again. There are cases on record where Armco 
Steel Sheeting has been used over a hundred times. 
And spreading the cost over that many jobs 
spells real economy! 

But that isn’t the main reason. more and more 
contractors are specifying Armco Steel Sheeting. 
They know that in practically every type of trench- 
ing, shoring or cofferdam application, Armco Steel 
Sheeting gives maximum protection to their per- 
sonnel. You see, every section of Armco Steel 
Sheeting has big, 2-inch deep corrugations. You 
get maximum strength with a minimum of weight. 
And remember, the strength of steel sheeting is 
uniform. There is no variation sheet to sheet, as 
with wood. 

There are many more reasons that Contrac- 
tors prefer Armco Steel Sheeting. For example, it’ 
can be driven into place before the excavation is 
even started. There are two types available . . . the 
flanged type for normal applications, and the 
interlocking type that gives a practically water- 
tight joint. Armco-engineered Steel Sheeting drives 
into place easily, gives top protection to workmen 
. . . and because of that littlé hole up top, whips 
out like a charm. It’s like all the Armco products 
... designed to do a better job for you. 


For full information on these and other quality Armco Construction Products, write to 
Armco Drainage & Metal Products of Canada Ltd., Guelph, Ontario. 


To serve Canadians... ARMCO creates the finest steel construction products! 


ARMCO DRAINAGE & METAL PRODUCTS 


of Canada Ltd. 


Vancouver + Calgary » Edmonton * Regina + Winnipeg * Toronto + Ottawa * Montreal « Le Pont de Quebec + Sackville 
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Meet Felix Donovan Fenston, 


son of a China trader, the man 


who wants to move the Toronto 


Stock Exchange. He may change 


the pattern of downtown Toronto 


real estate... 


By DONALD R.’ GORDON 
LONDON, Eng. — The man 


who is proposing to build the} 


new Toronto Stock Exchange 
Building—a 43,000 sq. ft, trad. 
ing site to be handed over for 
$1 a year rent—has a beard, an 
artificial leg, 


Proust and a town house 


the Dukes of Devonshire. 

He is Felix Donovan Fenston, 
44, the son of a China trader 
who turned: impresario,. grad- 
uate of University 
veteran in the rough, tough 
world of British real estate for 
the last.17 years. 

Along the way, friends and 
critics have described him var- 
iously as shrewd, perceptive, 
mysterious, determined, imagi- 
native, rich, unorthodox and 
ambitious. 

He knows his trade. In Britain 
alone, Fenston has been asso- 
ciated with developments worth 
an estimated $50 million since 
the war. 

Big ticket jobs have included 
Navigation House, the 


LISuaAIN 


“aAV A 
at 





PROPOSED move of Toronto Stock Exchange to site east | 


of Ghent, | 


head-| maintenance costs. The 
quarters of the P & O shipping! of the space would 


our activities to various parts 
of the Commonwealth 
The TSE job is a good ex- 
ample of Fenston methods, 
Under the terms of his offer 
— sod turning is due in October 
|if approval comes through as 


a taste for big | expected — Fenston will pay 
game hunting, a knowledge of | $1.7 


million to TSE for a prop- 


in| erty they hold on the corner of 
London that once belonged to|King and C! 


1urch Streets (FP, 
May 30). 

On it he proposes to build a 
two-stage building, one stage of | 
three stories to house the stock 
exchange proper, the other a} 
12-story office building linked | 
to it for brokers and other re- 
lated firms. Then, 
up, a 27-story 
added at 
property. 


the east end of ‘the 


The stock exchange 
some 43,000 sq. ft. 
cluding the trading 
would be furnished to TSE on $1} 
a year perpetual lease, the ex- 
change to install its own equip- 
ment costing some $5 million 
and pay taxes, heating and| 
balance 
remain in 


area = 


LOMBARD §T,. 


j 


| 
} 
= 


ADELAIDE S&T. E 


“18 


| 
COLBORNE ST. 
aa 


“IS/HOWOHO 


: | 
9 WELLINGTON ST. 


of Yonge St. could mean a shift for Toronto’s financial area. 


lines; Petrofina House, on the | Fenston hands, 


to be managed 


South Bank in London; British| by Toronto Genera]! Trusts Corp. 


Petroleum headquarters; the 
Dunlop Rubber building on the 
site of the storied St. James 
Theatre, and the 29-story Em- 
press State building in Earls 
Court, one of the tallest in Lon- 
don. 

Currently he’s known to have 


substantial interests in at least} 
‘20 separate property companies | 
(some estimates run as high as| 


36) plus his own contracting 


firm, Kyle Stewart (Contrac- | 


tors) Ltd. 

Fenston 
include: 

Aird Stewart Ltd 

Barrarquilla Investments Ltd. 

Balblair Property Co, 

Bolsover Property Co. 

Davidson Development Co. 

Farnborough Investment Co. 

Fenromer Property Invest- 
ment Co. 

Grand Building (Putney) Ltd. 

Pemberton Properties Invest- 
ments Co. 

Porthos Properties Ltd. 

P. Ryder Trading Co. 

-Rowland Ward Ltd. 

Greycoat Place 
Co. 

Selney Properties Ltd. 

Harding Street Property In- 
vestments Ltd. 

Vardale Property Co. 

Walton Investments Co. 

Matthews (Blackfriars) In- 
vestments Ltd. 

Alquife Investments Ltd. 

All of them, at last report 
are described as financially 
sound, capably managed and re- 


holding companies 


Investments 


|}ronto General 


The scheme, of a To- 
sugges- 
years’ 


result 

Trusts’ 
tion followed by two 
study by the Fenston 
adds up to an attractive proposi- 
tion to both sides. 

TSE gets its building plus a 
bonus of facilities and space 
immediately 
sociated enterprises. 
gets the TSE as a star attraction 
to lure long-term rentals to the 
large office building plus a 


| chance to share in other devel-| 


opments that might spring up in 


| the rejuvenated area. 


Unlike other projects 
for the site 


rumored 
in the past, 


| to stand excellent chances of ac- 


| shell; 


i 


|volved in the TSE project is} 


| ceptance because of 1) the at- 


| traction of the “free” building 
2) the guarantee of suit- 
able adjoining premises; .3) a 
Fenston offer to purchase the old | 
TSE site on Bay St.; 4) imagi- 


|native design proposed by the} 
Fenston 


architects, Crang & 
Boake. 

As for actual building, Fen- 
ston will not use his own con- 
struction firm, “For that matter, 
it will not necessarily be a U. K. 
firm at all, it depends: on the 
bids secured,” he says. 

The mixture of business 
soundness and imagination in- 


'a fair description of Fenston 


himself, and his career to date. 
He was born in London in 
1915, the son of Joseph Fenston, 


»}a Man whose accomplishments 


included a 
Trader, 


a China 
shipper and 


spell as 
orange 


sponsible — high praise in Lon- | manager of concert artists of 


don’s cautious financial world. 

Overseas, Fenston is under- 
stood to have holdings or 
developments under way in The 
Bahamas in addition to his cur- 
rent TSE proposal. 

“T’m essentially in the busi- 
ness of property development,” 
Fenston told FP. “And in this 
business nowadays, it’s natural 


te contemplate an extension of School at King’s Lynn. 


the calibre of Mark Hambourg, 


Alfred Piccaver and Moiseivitch. | 


(Fenston senior also revived 
@ production of “Chu Chin 
Chow” in London in 1946 with 
great success.) 

Early school was a netics: 
podge — prep schools in Bel- 
gium and Kent and then the 
fashionable King Edward's 
After 


as the wind-| 
section would be} 


of space in-| 
| 
floor — 


group, | 


adjoining for as-| 
- | 
Fenston | 


held | 
by TSE since purchase from Im- | 
perial Oil three years ago, the 
|Fenston proposal is understood 


FELIX FENSTON 


‘Captains Say Ottawa Cold | 
To Churchill 


Ship captains and agents feel 
their complaints about condi- 
tions at the Hudson Bay port of | 
|Churchill have been “cold- 
| shouldered” by local and Ottawa 
authorities. 


f| The Baltic and International 


Maritime Conference says in a 
circular that Churchill is get- 
ting a “bad reputation in inter- 
national shipping circles as a 
grain loading port” (FP, Nov 
29,1958). 

Complaints: 
| @- Delays in getting berths, 

®@ Loss of demurrage rights be- 
cause port officials fail to board 
vessels at the anchorage to is- 
sue the necessary documents. 
. “In the interests of efficiency, 
and in order tu combat waste-of 
time, means should be found for 
the port warden and inspectors 
to board vessels when at an- 
chor,” the conference circular 
states. 

“It should be stressed em- 
phatically that at many grain 
loading ports of the world ves- 
sels arrive fitted out for grair® 
or have grain fittings erected 


while at anchor, and the vessels | 
may have their holds and grain | 


fittings passed while at anchor. 
“That should definitely be the 
| policy of any modern and pro- 
| gressive port.” 
The National Harbors Board 


Port Beefs 


tion, shortness of its >»perating | 


season, weather and other con- 
ditions. Vessel owners and char- 
| Senet fail to make mutually 
satisfactory -arrangements to/| 
| meet these conditions. 


The board said that only 10 | 


vessels out of 55 calling at the 
port in 1958 were in port more 
than four days and foul weather 
}delaying ship arrivals caused 


.|the congestion’ in the case of 


| seven of these 10. 

| The shipowners hold facilities 
|are inadequate to accommodate 
without delay all vessels ar- 
riving to load the wheat which 
the Canadian Wheat Board 
wants to ship by Churchill. , 

It is only fair that the shippers 
assume the risk of delay and 
payment of any ‘demurrage 
which becomes due ag a Conse- 
quence, the owners say. 


by a new clause in charter par- 
ties, or by having port officials 
| board vessels and perform the 
necessary formalities on the 
vessels’ arrival at anchorage. 


PACKAGING CONTEST 





Canada may be entered for the 
| first time in the 1959 Canadian 
| Package Design Council’s annual 
competition, Nov. 3-5 in Toronto. 
The competition will be held in 


This could be accomplished | 


Consumer packages designed in | 
| U.S. and other countries outside | 


| 
| 





that, while he was in his early , have no other plans in the fac-| says the custom of the port is|conjunction with the Canadian| 
| teens, Fenston was set to ser-| tual stage at the moment.’ 


jious study of the piano with a 
concert career in mind. 

“I studied under Mabel Lan- 
der, but both Miss Lander and} 
|my father soon agreed that I 
| was hopeless, so I went back to 
school,” Fenston said, “to Uni- 
versity of. Ghent to study 
French.” | 

Leaving there at 18, Fenston| 
took his first job with an estate 

agent in the Bayswater district 
of London. 

“I. immediately 


side,’ Fenston recalls. 
| the evenings for the next year 
I worked away at learning about 
the real estate business at night 
classes of the College of Es- 
tate Management. 
was supposed to run for four 
| years, but the intricacies, I must 
| confess, were well beyond me.” 
| Then with the outbreak of 


proved my | 
worth by painting the sign out- | 
“And in| 


The course | 





| war, Fenston joined the British 
Army Intelligence Corps, 


} event of an invasion of Britain. 

His field commander was Mal- 
colm Muggeridge, celebrated 
later as editor of the British 


and | 
was posted to a special fortress | 
that had been built 30 mi. from | 
London for use as a GHQ in the} 





weekly, Punch, 
contributor to the BBC. 





He was invalided out of the | 


| 


his left leg in a motor accident | 


Army in 1943 after he had lost 
during a field exercise. 


jthen they invalided me ‘out of | 
the Army,” Fenston said. “And 


so, after a time, I started out in| 


real estate again, on my own. 
“My first deal was a shoe re- 


| pairer’s shop in Watford. I im-| 
and then| 


| proved the property 
| rented it back to the shee re- 
pairer on a long 
slightly higher rent. 
doing much the same sort of 
thing ever since.” 
That’s his answer too when 
in present-day 
developments. “You buy a prop- 
erty and enhance its 
according to prevailing circum- 
stances by improving it, build- 
ing on it.or by creating new 


million dollar 


demands for it. Then you secure 


|its future by letting 
long-term basis 


tenants, 


it on a 


in whole or part.” 


and a regular} 


“I was a year in hospital and | 


lease ata} 
I’ve been} 


you ask him about his methods | 


value | 


to gilt-edged | 





But it has not all been buying | 


| and selling. 


Limiting his working year to| 


eight months, often catchihg odd 
weeks in between, Fenston has 
earned a considerable reputation | 





as a big game hunter (with a 
| full array of trophies in his Lon- 
don home), athlete (squash, 
underwater fishing — highly 
skilled despite the missing leg) | 
and historian. 

An inveterate traveler, he 
| usually manages visits to India, 
Africa and North America once 

or twice a year. 

And in between, he has found | 

time to be associated with enter- 
| prises such as the controversial 
| Project Mayflower and to under- 
take a running duel with actress 
Vivien Leigh over the future of 
the St. James Theatre (he won 
— the theatre was torn down). 

At 44, he is by all reports 
independently wealthy but has) 
no intention of retiring for some | 
considerable time. 

“I'd like to cut that working | 
year down to four months,” he | 
concluded, “but I'll probably al- 
ways have a hand in develop- 

ments of one kind or another. 

Business ig an enjoyable thing 

for itself, and it enhances re- 

creations by providing them 
with a setting.” 

Prospects in Canada? “The 
TSE dévelopment for now. I’m 
looking around, of course, but 


ERY 


| dictated by its geographic posi- 
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National Packaging Exposition. 
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ENJOY THE NEWEST AND FINEST HOTEL—AT NO ADDED COST! 


Choice of Conventional Bedrooms or Studio Type Rooms 
SINGLE FROM $9.00-DOUBLE FROM $13.00 
Special Family Rates — No Charge for Children 


RADIO AND TV 

IN EVERY ROOM 
Fully Air-Conditioned. 
Direct connection with 
C.N.R. Central Station 
and Airlines Terminus. 


8 RESTAURANTS 
AND LOUNGES 


Offer you a superb choice, 
from low-priced “Le Café” 
to Canada’s finest supper 
club, “Salle Bonaventure”, 


FREE OVERNIGHT PARKING FOR REGISTERED GUESTS 


in Montreal — UN. 1-3511 


F ions: 
or reservations: in Toronto — EM. 2-3771 


The world’s largest new hotel 


IN PROCESS INDUSTRIES—such as steel-making—profits 


and progress depend on constant technical development 
and ever-increasing productivity. 


Effective, economical problem-solving has been an important part 
of the service provided for many years to Canada’s process 
industries by the MAN FROM CYANAMID .. . a service which embraces 
all of Cyanamid’s extensive research and technical facilities. 


Let the MAN FROM CYANAMID and Cyanamid chemicals help you. 


CYANAMID OF CANADA LIMITED «* 


Montreal ¢ Toronto 





